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ALL OR F;’%RT OF THE PURCHASE PRICE OF THE PROPERTY 18 PAID FOR
Wil THE MONEY LOANED.

PURCHASE MIONEY

MORTGAGE
DEFINITIONS

Words used in multipie sections of this document are defined helow and other words are defined in
sections 3, 18, 13, I8, 20 and 21, Certaln rules regarding the usage of words used in this documeni are

also provided in Section 18.

{A} "Securtly Instrument” weans this document, which is dated  JULY 277, 2016
fogether with all Riders to this docwment.
{B} "Borrowser” is

Borrower is the morigagor under this Security Insirument.

(O} "MERS" i Mortgage Electronie Registration Systems, Ine. MERS ks a separate corporation that is
acting soiely as a nominee for Lender and Lender's saccessors and assigns. MERS & the morigagese
under this Secwrlty Instrament. MERS s organized and existing under the Jaws of Delaware, and has an
address and {elephone sumber of PO, Box 2828, Flint, M 485301-2028, ol (888) 875-MERS.

{H}} ”E méﬁ " is

organized and existing under the laws of THE STATE
Lender's address i

47207 MARSH LANE, CARROLUICN, % TR007

(B3 "Nete” mieans the pmmmmy aote Szgz;ed by Barrower and dated  JULY 27, 2016
The Nmﬁ stafes that Borrower owes L&‘Hﬂﬂ

Dotlars (U5, §151, 805,00 }oplus aterest. Borrower has prowised o pay this debt in regular
Peviodic Payments and fo pay the debt in full nol later than AIEFUST 01, 2048
(¥} "Property” means the propecty that &5 described helow under the heading "Transfer of Righits in the
Property.”
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{{>: "Loan” means the debi evidenced by the Note, plus interest, any prepaviment charges and late charpes
due under the Note, and all sums dae under this Security Instrument, plus intersst,

{H} "Riders” means all Riders o this Securily Insitument that are evecuied by Borrower. The following
Riders are to be executed by Borrower {check box as applicablel;

Lmjﬁdjusiabie Rate Rider . Condominium Rider { -l 20COnd Home Rider
ng_;:.:.:;;;i.BEEHGGH Hider k}{ Planned Unit Development Rider L i-4 Family Rider
s VA Rider b Blweekly Pavment Rider

(i} "Applicable Law” means all controlling applicable federad, state and local statuies, regudations,
ordinances and adminisirative rules and orders {that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

L1 TCommunity Association Duss, Fees, and Assessmenis” means all dues, fees, assessments and othep
charges that are imposed on Borrower or the Property by a condominbin association, homemwners
associafion or shniar organization.

{K} "Blecivonic Funds Transfer” means any wansfer of fonds, other than a transaction originated by
check, drall, or similar paper instpamend, which is initisted through an electronic terminal, telephonio
instrament, corapuier, or magnetc fape so as o order, insiract, or authorize a Bnancial nstitution (o debit
or oredi an accoml. Such ferm includes, bul is nod Umlded fo, poini-of-sale frassfers, automated teller
machine ransactions, iransters initiated by telephone, wire iransfers, and automsted clearinghouss
ransters.

{1} "Ezorow Hems” means those items that are desoribed in Section 3.

M} "Miscellanesus Proceeds” means any compensation, settlemend, award of damages, or proceeds paid
by any third party {other than inswrance proceeds paid under the coverages described in Section §) for: 8]
damage to, or destruction of, the Property: (i} condemnalion or other taking of all oy any part of the
Propecty: (it} conveyance in Heu of condemnation; or (v} nuisrepresentations of, or omissions as o, the
vitue and/or condiiion of the Froperiy.

(N} "Mortgage Insurance” means insurance profecting Lender against the nonpavment of, or default on,
he Loan.

(3} " Periedic Payment” means the regularly scheduled amount due for ) principal and intersst ander the
Note, plus {1} any amounnis under Seetion 3 of this Secuwrity Instrwment, __

(P} "RESPA”™ means the Real Estate Settdement Procedurss Aot (12 US.C. Sectinn 2601 of seq.) and its
mplementing reguiation, Regulatlon X {12 O F.R. Part 1824}, as they might be amended from thine {0
e, or any additional or successor legislation or reguistion that governs the same subject matisr. As uged
i this Securtly Instrument, "RESPA” refers fo all reguivements and restrictions that are imposed in regard
io a federally related morigage loan” even if the Loan does not qualify as 2 "lederally related morigage
ipan” under RESPA,

{13} "Successer in Interest of Borrower” means any party that hac taken title (o the Property, whether op
not that party has assumed Borrower's obligations under the Note and/or (s Security Instrament,

FRANSPER OF RIGHTS IN THE PROPERTY

Phis Seourity Instearment secoves {o Lender: {3} the repayment of the Loasn, and all renewals, extensions and
mndifications of the Note; and {#} the performacce of Borrower's covenanis and agreements under thig
securlly Dstroment and the Nole. For this purpose, Borrower irrevecably morigages, grsnis and
conveys {0 MEKS {(solely as nominee for Lender and Lender’s successors and ascignst and o the
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successors and assigns of MERS, with power of sals, the following described property lncated in he
County of SHELRY “‘

|Nams of Recording Jurisdiction]

Sk LAl DRSIRIFTIGN ATTACHRD HEMETO AND MalK A& FaRY HEREDEF POR ALL
FUMBOSES .

Parcel I} Number
1162 4~-0-0048~002 . 008
witich curvently has the address of

618 MOUNTARIN TAIREL OF [ Siree]
HOCVER " City] . Alahama 35J44 (Zip Code]
L Propery Address”):

TUGETHER WITH all the improvemenits now o herealter erecled on the property, and all
casemnends, appurienances, and fivtures now or hereafter a part of the property. Al replacements and
addilions shall also be covered by this Security Instrument. All of the foregoing s reforred to in this
securlly {nstrument as the "Property.” Borrower undersiands and agrees that MERS holds ondy legal tile
{0 the inferest gjm}md by Borrower i ihis Security Instrument, hm # aecassary {0 comply with law or
cusion, &ﬁg%ﬁh (as nominee for Lender and Lender's successors and assigns) has the vight to exercise any
or all of those interests, inciuding, but not Hmited o, the right 1o foreclose and sefl the Property: and i
{ake any action required of Lender incheding, bl not Hmited to, celeasing and canceling this Security
tnsirument.

BORROWER COVENANTS that Boreower is lawludly seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is nnencumbersd, sxcept for encumbrances
of record, Borrower warrands and will defend geverally the title to the Property against all claims and
demands, subject {0 any encumbrances of reqord,

TR SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with lmifed variations by jurisdiction o constitile a uniform securlly insirument covering real
DrOpegy.

UNIFORM COVENANTS. Horrower and Lender covenant and agree as {oliows:

Payment of Principal, Interest, Hsorow Hems, Prepayment Charges, and Late Charges.
borrower shall pay when due the principal of, and intersst on, the debt pvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Jtemns
porsand o S{:Lihm 3, Paymenis due under the Nole and this Secardty Instripnent shall be made in U5,
currency, However, i any check or other instrament received by Lender 4 paymen under the Note or this
Securily Instrument is returned to Leader vapaid, Lender may require that any or all subsequent paymesnts
due under the Nole and this Securily Instrument be made in one or more of the following forms. as
selected by Lender: {a} cash; (b money order; {0} centified check, bank chieck, ireasuper :; check or
cashier's check, provided any such check is drawn upon an institution whaose deposits are insured by
federal agency, instrumentality, or entlty; or {f} Electronic Funds Transfer.
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Faymenis are deemed veceived by Lender when received af the locafion designated in the Note or at
such other location as may be designated by Lender i accordance with the notice provisions in Section 15,
Lender may refarn any payment or pactial payment i the payment or partial payments are insufficient o
Bring the Loan curvent. Lender may accepl any payvment or partial paymerd aswdHoient {o being the Loan
current, withoul walver of any righis hereundey or prejudics {o #s righis {o refuse such pavment or partial
paymens in e future, but Lender 8 not obligated o apply such payments at the time such paymeds are
accepled. I cach Pertodic Pavment is applied as of s scheduled due date, then Lender need not pay
pferest on unapplied funds, Lender may bald such unapplied funds vntil Borrower makes payment (o bring
e Loan currenl, I Borrower does not do so within & ressonable period of time, Lender shall sither apply
sich funds or redurn them 1o Borrower. IF not applied earlier, such funds will be applied to the cutstanding
grincipal balance under the Nele bnmedialely pring fo foveclosure. No offser or claim which Borrower
might have now or in the Buure agatast Lender shall relieve Borrower fvom making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Fayments or Proceeds, Except as otherwise described in this Section 2, all
payinents accepted and applied by Lender shall be applied in the following order of priority: {a) inferes
due under the Note; (B principal due under the Notg; {0} amounts due under Sectinn 3. Such payrsesnts
shiall he applied fo each Periodic Payment in fhe order in which # became due. Any remaining smounis
shaii be applied first o late charges, second o any other amounis due ander this Security Instrument, and
then fo reduce the principal balance of the Node.

I Lender receives 2 payment from Borrower for a delinguent Periodic Pavment which Includes a
sufficient amoond (o pay any lale charge due, the pavment mayv be applied 1o the delinquen! psyment and
the late charge. It more than one Periodic Payment b5 outstanding, Lender may apply any paviment recefved
from Borrower o the repayment of the Periodic Pavments i, and to the extent that, each pavment can be
paid in fulll To the extent that any excess exists after he payment i apphed (o the Dl payment of one or
mnre Periodic Payments, such excess may he applied {0 any iate charges due. Voluntary prepayments shall
be applied fivst {o any prepayment charges and then as described n the Note,

Any application of payvmenis, Insurance procesds, of Miscellaneous Proceeds 1o principal doe under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments,

3. Funds for Dscrow lems. Borrowser shall pay to Lender on the day Perlodic Pavments are due
under the Note, untll the Note s paid in fudl, 2 sum {the "Punds™} to provide for payment of amounds due
for: {a) taxes and assessments and other Hems which can aftain priorcity over (his Security Instrument as a
ert or encumbrance on the Property; {B) leasehold payments or ground rents on (e Property, i any; {0
preminms for any and all issurance required by Lender under Section §; and (@} Murigage Insurance
premimms, i any, or any sums payable by Borvower to Lender in Heuw of the paymest of Morigage
insurance premiums in accordance with the provisions of Section 18, These ftems are called "Escrow
ftems. At origination or at any time during the ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessraents shall be an Escvow Uem. Borrower shall prompily furnish to Lender all notices of amounis to
pe pald under this Section. Borrower shall pay Lender the Funds for Hserow Trems unless Lender waives
porrower’'s obligation o pay fhe Punds fov any ob all Hscrow liems. Lender may walve Borrowst's
sitigation {o pav o Lender Funds for any ar all Escrow liems at any time, Any such walver may only be
i writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts
due for any Hscrow Heow for which paviment of Funds has been watved by Lender and, i Lender requires,
shall hurnish to Lender receipts evidencing such pavoent within such Hme period as Lender may reguire.
Borrower s obligation to make such payvments and o provide receipts shall for all purposes be deemed fo
Be & covenant and agreement contained in this Securtty Instrament, as the phrase "covenant and agreenient’”
s used in Section 8. M Borrower I8 obligaied (o pay BEsceow Hems divectly, pursuant fo a walver, and
Borrower fails {o pay the amount due fov an Escrow Hem, Lender may sxercise #ts rights under Section §
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an pay such amount and Borrower shall then be oblipated under Section 9 o repay o Lender any such
amound, Leader may revoke the walver as o any o &l Escrow Tiewmns &t any Hime by a notice given i
aecordance wih dSection 15 ane, gpon such vevocation, Borrower shall pay o Lender all Funds, and i
such amounts, that are then required under this Section 3

Lender may, af any Hme, collect and hold Funds in an amouat {3} sufficient to permilt Lender fo apply
the Funds at the thue specified under RESPA, and () not 0 exceed the maximum amoun! 2 leader can
reguire wiider KESPA. Lender shall estiaate the amoon! of Funds due on the hasis of curvent data and
reasongble estimates of expendiiures of hiwre Escrow Tems or otherwise in accordance with Applicalde
Law,

he Funds shall be held In an instilufion whose deposits are inswred by a federal agency,
insframentality, or eptfly {ncluding Lender, I Lender & an nstitution whose deposiis are so insured! or In
anty Federal Home Loan Bask. Lender shall apply the Funds fo pay the Esorow Hems no later than the time
sye{.iisﬁd ander RESPA. Lender shall aol chayge Borrower tor holding and applving the Funds, annually
analyzing e escrow acconn!, or verifying the Escrow Hems, unless Lender pays Borrower interest on the
Funas and Appicable Law permits Lender i make such a charge. Unless an agreement 8 made in writing

or Applicahle Law requives inlerest o be paid on the Funds, Lender shall not be requived o pay Ee:ssmi-w;.f
any bierest or earmings on the Fuods. Borrower and Lender can agres in writing, however, that interest
skl be paid on the Funds. Lender shall give 1o Borrower, withoeut charge, an annal accouniing of the
Funds as reguired by RESPA.

iF there s a surplus of Funds held in escrow, a8 defined under RESPA, Lender shall account fo
Borrower for the excess fands in accordance with RESPA. I there is a shortage of Funds held in sscrow,
as delined under RESPA, Lender shall notily Borrower as required by RL"SP’% and Borrewer shall pay ©
Lender the amount pecessary (o make up the sho fage In accordance with RESPA, byt in no more than {2
sronthly payments. I there 5 g deBiciency of Funds held in escrow, as defined ynder RESPA, Lender shall
notly Borrower as reguired by RESPA, and Borrower shall pay fo Lender the amount nscessary fo make
T the d ficiency in accordance with RESPA, but in no more than 12 monthly payments.

Uposn pavment in ol of all sums secured by (his Security Instrument, Lender shall prompily refung
fo Borrower any Punds bheld by Lender,

§. Uharges; Liens. Borrower shall pay all taxes, assessments, charges, Anss, and impositions
atirihuiabie to the Property which can atialn priority over s Security Instrument, feasehold pavments or
ground vemts on the Property, # any, and Community Association Dues, Fees, and Assessments, i any. To
the extent that these itenss ave Escrow Tems, Borrower shall pay them in the manner provided In Section 3.

Borvower shall promplly discharge any len which has priority over this Security Instnumend anless
Borrower: {4} agrees in writing (o the payvment of the obligation secured by the len In a manner accepiable
io Leader, bul only so long as Borrower Is performing such agreement; (B} contests the lien in good fuith
by, or defends against enforcement of the Hen in, legad proceedings which in Lender's opindon operate {o
prevem the enforcement of the len while those ;;&mmed_mgl are pending, but only uatil such proceedings
ave concluded: or {0} secures from the holder of the Hen an agreement satisfactory to Lender subordinating
e Hen to this Secarity Instrument. If Lender deteryaines that any part of the Property s subject {o a Hen
which can altain priocily over this Secerity Instrument, Lender may pive Borrower a notics identifying the
Hen, Within 186 days of the date on which that notice is iven, Burrower shall satist v the Hen or take one oy
more of the actiong set forth above in this Section 4,

Lender may require Borrower (o pay & one-me charge for g real estate tax verification andfor
reporing service ased by Lender in connec ﬁcm with this Loan,

3. Frg}pmw Insuranece, Borvower shall keep the huprovernenis now s-;*usamg} pe feveadter evected on
the Property {nsured agaiust loss by five, havards included within the term "extended coverage,” and any
other hazards including. buf not Hmited to, carthguakes asd floods, for which Lender requires insurance.
Fhis insorance shall be maintained in the amounts {including dedustible levels} and for the periods that
Lender requires. What Lender requires pursuant (o the preceding seatences can change during the ferm of
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the Loan. The hsurance cardey providing the insurance shall be chosen by Borrower subject {0 Lender's
right to disapprove Borrower's cholee, which right shall nof be exercised unreasonably, Lender may
require Boyrower {0 pay, i connection with this Loan, either: {3} a one-time charge for Hood zone
dederraination, certification and {racking services: or {2 one-time charge for Hood zone determination
and certification services and subsegquent chiarges each {ime remappings or shinilay changes ocowr which
reasonably might aflect such determination or certification. Borrower shall also be vesponsible for the
payment of any fees hmposed by the Federal Emergency Management Agency in connection with the
review of any Hood zone defermination resuliing from an objection by Borrower.

i Borrower falls fo mabiiain any of the coverages described above, Lender may oblaln insurance
coverage, at Lender's oplion and Borrower's expense. Lender 18 under no obligaiion o purchase any
particular fype or amount of coverage. Therelore, sach coverage shall cover Lender, but might or might
nof protect Borrower, Bormower's equity in the Propexty, or the canterds of the Property, against any risk,
nazard or liabilily and oiight provide greater or lesser coverage than was previousty in sfieci. Borrower
acknowledges that the cost of the insarance ooverage so obiained mighi signibcantly exceed the cast of
insurance that Borrower could have oblalned, Any aorounis disharsed by Lender under this Section § <hall
vecome additional debt of Borrower secared by this Security Instrument. These amounts shall bear interest
ai the Note rade frony the dale of disbursemend and shall be payabie, with such inferest, upon notice from
Lender {0 Borrgwer requesting payment,

All fnsurance policies reguired by Lender and renewals of such pelicies shall be subjenct to Lender's
right {0 disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss pavee. Lender shall have the right {o hold {he policies snd renewal
certificates. I Lender reguives, Borrower shiall promptly give o Lender all veceipts of pald promiums and
renewal notices. If Borrower otiaing any {orm of insurance coverage, nol otherwise required by Lender,
for damage o, or destruction of, the Property, such policy shail include a standard morigage clause and
shall name Lender av morigagee and/or a3 an additional loss paves.

In the event of loss, Borrower shall give prompi notice {0 the insurance carvier and Lender. Lender
may make prool of loss i not made promptly by Borroweyr. Unless Lender and Borrgwer otherwise agres
i writing, any insurance proceeds, whether or ool the anderlving insurance was requived by Lender, shall
be applied to redoration or repair of the Property, I the restoration or repair I8 economically feasible and
Lender's securly is nof lessened, During such repair and restoration period, Lender shall have the vight (o
hold such insurance proceeds uniil Lender has had an opportunily to inspect such Property to ensure the
wark has been complefed o Lender's satistaction, provided ihat such imspection shall be underiaken
prompily. Lender may disharse proceeds for the repaies and resloration in a single payviment or in a series
of progress payments as the work is completed. Uniess an agreement Is made in writing or Applicable Law
reguives inderest {6 be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any
irferesl or earmings on such procesds. Fees fov public adjusiers, or ofher third pariies, retained by
Borrower shail not be paid owl of the insurance proceeds and shall be the sole obligation of Boreower, B
e restorafion or repair IS nol scononsically leasible or Lender's security would be iessened, the insurance
proceeds shall he applied to the sums secured by this Secwrlty Instrument, whether or not then due, with
the exvess, iF any. paid {o Borrower. Such tnsurance proceeds shall be applied In the order provided for in
Section £,

¥ Borrower abandons the Property, Lender piay file, negotiate and seitie any avallable inswrance
cialm aod refated matfers. I Bovrower does vot respond within 38 days o a notice from Lender {ha! the
msurance carvier bas offered {o settle a olaim, thes Lender may negotiate angd seitle the clalm. The 36-day
period will hegin when the nolice s given. In either event, or I Lender acgqudres the Property ander
section 42 or otherwise, Borrower bereby assigns o Lender {3} Borrower's rights ¢ any insurance
proceeds i an amount not 10 exceed the amounds unpaid undey the Note oy this Securlly [nstrument, and
{3 any otber of Borrower’s rghis {other than the right 1o any refumad of unearped premivos paid by
Borrower} under all insurance policles covering the Property, insofar as such rigids are applicable o ihe
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coverage of the Froperly, Lender miay use he nsurance proceeds eliher fo repaly or resiore the Property oy
10 pay amounds wipaid under e Note or this Securily Dnstranend, whetber or not then due.

b, Ocoupancy. Borrower shall secupy, establish, and wse the Property as Borrower's principal
residence within 66 ﬁ&ys after the execuion of this Securily Isstewnent and shall continue {o ocoupy the
Property as Borrower's principal residence for af least oae vear aller the date of cccupancy, unless Lender
ptherwise agrees i writing, which consent shall nol bhe soreasonably withiield, or usless extenusiing
circumsiances exist which are bevend Borrower's conirol.

§. Preservation, Maintenance and Protection of the Proaperty; Inspections. Borrower shall nof
desivoy, damage or bupair the Property, allow the Fropenty o delevioraie or comamdt waste on the
Praperty, Whether o not Borrower i3 residing in the Froperty, Sorrower shall mainiain {he Property in
order (o prevent the Property from deleriorating or decreasing in value due o s condition. Unless H s
aefermined pursuant o SecHlon & ihal repailr or restoration 3 not econonicaily feasible, Borrower shall
promptly repay the Property o damaged w0 avold burther deteriovation or damage. I insurance or
condermnation proceeds are paid in connection with damage {o, or the taking of, the Property, Borrower
shall be responsible for repalving or restoring the Property only if Lender has released pwawdg tor such
purposes. Lender may dishurse proceeds for ﬁ?t repairs and restoradion in 3 single payment or in a sevies of
progeess payraents as the work i compleled, I the Inswrance or condenpation proceeds ave not sufBcient
i repalr o resiore the Property, Borrower i8 not relieved of Borrower's obligation for the completion of
such repaly or resioration.

Lender ov #s agent may make reasonable entries upon and inspections of the Property, If # has
reasanable cause, Lender may mspect the interior of the improvemenis on the Property, Lmdﬁ shall give
Borrower notice af the tme af or prior 1o such an inferior inspeciion speciiving such reasunable cause,

§. Borrower's Loan Applcation, Borrower shall be in default ) during the Loan applicafion
Process, DOoTrower OF any persons or entities acting at the direction of Dorrower oy with Borrower's
knowledge o consent gave matorially false, misicading, or inacourate nformation or statements o Lender
{or fatled o pﬂmdﬂ Lender with material information) in conpection with the Loan. Materia
represenfations clade, byt are nol Gmited o, representations concerning Borrowser's occupancy of e
Froperty as Borraower's principal residence.

¥, Frotection of Lender's Inferest in the Property angd Rights Under (his Security Instrumend. if
ia} Borrower fails o perform the covenants and agreements confained in this Security Instrument, (b there
s & legal proceeding that might significantly ii’*fuﬁ‘ Lenger's imferest in fhe PE*I}E}EE‘W and/or rights noder
iy Security Instrument a_auch as & Ekﬁ‘i,sﬂﬁ'ﬁdmg.j in bankropicy, probate, tor condempaton or forfelture, for
enforcement of a Hen which may atiain prioviiy over this Security Instrument or to snforce laws or
regulations), or {¢) Borrower has abandoned the Property, thes Lender may do and pay for whatever is
reasonable or appropriate fo profect Lender's inferest in the Property and rights under this Security
Instromend, including profecting and/or assessing the value of the Property, and secoring and/or repairing
the Property. Lender's aciois can incluade, bat ave not Hmited (o0 {8} paying any sums sscurved by a lien
witdch bas priority over this Security Instnumend; (b} appearing in court; and {¢} paving reasonzhie
aftorseys” {ees {0 profect i Inferest in the Property and/or rights under this Securlly Instrument, including
s senured position 0 a bankeupley proceeding. Seruring e Pi roperty mcludes, bul is not lmied o,
entering the Property to make repairs. change locks, replace or hoard up doors and windows, deain water
from pipes, climinate building or other code viclatons or dangerous conditions, and have wtilitfes turned
on or off. Although Lender may {ake action under this Seclion f} i mdm does not have o do so and is not
wnder any duty or obligation o do so, It bs agreed that Lender fncurs no Habillty for not aking any or all
acions authorized under this Section 8,

Any amounts disbursed by Lender under fhis Section ¥ shall become additional debt of Bomower
secured by s Securliy Instrument. These amounis shall bear nterest al the Nofe rate from the date of
disbursement and shall be payable, with such inferest, upon sotice from Lender o Borrower requesting
pavment.

.

.
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i this Deowrity Instumend & on a leasehold, Bovrower shall comply with all the provisions of the
lease. I Borrower acguires {ee ke (o the Property, the leasehold and the fee title shall not merge unless
{ender agreeg io the merger in writing,

16, Morigage Insurance, {f Londer required Morigage Inswrance as a condition of making the Loaxn,
Borrower shall pay the prembwns reguired (o madniain the Morigage {asurance in effect. 1, for any reason,
the Morigage Insurance coverage required by Lender ceases in be svaflable from the mortgage insurer that
previously provided such insurance and Borrower was requived to make separaiely designated pavments
toward the premiums for Mortgage Insurance, Borrower shall pay the premuiums reguived to obtaln
coverage substantially egquivalent in the Morigage surance previously o effect, at a cost substantially
equivalont fo e cost {o Borrower of the Mortgage Insurance previously in effect, from an aliernate
morigage msurer selected by Leader. I subsiaotially eguivalent Morigage Insurance coverage is nof
available, Borrower shall continue to pay to Lender the amount of the separaiely designated payments that
were due when the insurance coverage ceased (o be in effect, Lender will acoept, use and retain these
paviments as a non-refundable loss reserve in Bew of Morvipage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan i ultimately paid in foll, and Lender shall nof be
reqguited {0 pay Borrower any interest or carnings on such loss veserve, Lendsr can no longer requive loss
reserve payments i Morigage Insurance coverage {in the amount and for the period tha! Lender roguires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender reguires
separatety designated payments toward the premiums for Morigage Insurance, If Lender required Morigage
Insurance 88 a condition of making the Loan and Borrower was required 1o make separatelv designated
paymienis {foward (he premiums for Movigage Insurance, Borvower shall pay the premiums required o
mainiain Mortgage Insueance i effect, or o provide a non-refundsble loss reserve, umtil Lender's
regairernest for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or undl termination is reguired by Applicable Law. Nothing in this
Section 1 affects Borrower's obligation to pav interes! af the rate provided in the Note.

Mertgage Insurance yreimburses Lender {or any entiy that purchases the Note) for cortain losses it
may incar i Borrower does nof repay the Loan as agreed. Borrower i3 not a party fo the Morigage
insurance,

Maorigage insurers evaluate their fofal risk on all such insurance in force from Hime o time, and may
enter inle agreernents wih other parties that share or modily their risk, or reduce losses. These agresments
are of lerms and conditions that are satisfactory to the montgage insurer and the other party {or pariiss) o
these agreemends. These agreements may require the morigage insurer (o make pavinenis using any source
of funds that the morigage insurer may have available {which may inchede funds obiained from Morigage
insurance premiums).

As # result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entily, or any affiliate of any of the foregoing, may receive {directly or indivectly) amounis that
derive from {or might be characierized as) a portion of Bomrower's payments for Morigage Insurance, in
exchange for sharing or modifving the morigage msurer's cisk, or reducing losses. If such agreement
pravides that an atfiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid ¢ the insurer, the arrangemest is often fermed "caplive reinsurance.” Further:

{8} Any such agreemenis will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any ofhier ferms of the Loan. Such agreements will not inorease the amoust
Borrower will swe for Mortgage Insurance, and they will not entitle Borrower t8 any refund,

ih Auy such agreements will not affect the rights Borrewer has - i any - with respect {s the
Mortgage bnsurance under the Homeowsners Protection Act of 1998 or any other law. These rights
may mciude the right o recelve ceriaimn disclosures, to request and obtain cancellation of the
Mortgage Insurance, to bave the Meortgage Insurance terminated automatically, and/er to receive a
refund of any Merigage Insurance premiums thai were unearned at the time of such cancellation or
termination,
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1, Assigoment of Miscellaneous Proceeds; Fordeltere, Al Miscellancous Proveeds arg hereby
assigned {o and shall be paid to Lender,

i the Property is damaged, such Miscellapeous Proceeds shall e applied o resioration ov repair of
the Property, i the restoration or repair 1S economically feasible and Lender's security i3 nol lessensd.
Phuring such repair and resloration period, Lender shall have the vight 10 hold such Miscellaneows Proceeds
unitl Lender has had an opporfunily {0 inspect such Propenty 0 ensure e waork has been mmpﬁﬂpd it
Lender's satisfaction, provided that such inspecting shall be undertaken promptly. Lender may pay for the
repairs ang restoration i a siigle dishursement or in & series of progress pavmests as the work i
completed. Undess an agreement §s made {n writing or Applicable Law requires inerest (o be paid on such
Miscelianeous Proceeds, Lender shall not be mqsmed i pay Boregwer any inderest or sarsings on such
Miscellaneous Proceeds. I the reslovation or repair s not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be appled o the sums secured by this Securlly Instrament,
whether or not then due, with the excess, i any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fov in Section 2.

In the event of a folal taking, destruction, or loss in valoe of the Property, the Miscellaneous
Proceeds shall be applied 1o the swms secured by fhis Securlty Testrumend, whether or not then due., with
the excess, if any, paid i Borrower,

in the svent of a partial Rking, destruction, or lose i value of the Property in which the falr market
value of the Property bamediately before the partial taking, {Eil"%ﬁ“fif"ﬁﬁﬁj or 10ss i ovalue 8 sgual fooor
sreater than the amount of the sums secored by this Securlly Instrument immediately before the partial
taking, destruction, or foss i value, unless Borrower and Lender otherwise agree i writing, e sums
secured by this Securily Instrwment shall be reduced by ihe amount of the Miscellaneous Proceeds
maitipiied by e mim‘wmg fraction: {8} he {ofal amount of the sums secured bnmediately before the
partial faking, destruction, or loss in value divided by (b} the falr market value of the Property
inmediately before the partial faking, destruction, or 1oss in value. Any balance shall be paid fo Borrower.

in the event of & partial aking, destruction. or loss i value of the Property in which the fair market
vaing of the Property immediately hefore the partial taking, destruction, or joss in valse is less than the
amount of the swms secered immediately belore the partial aking, destruction, or loss in value, unfess
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied fo the sums
secured by this Security Instrument whether or aot e sums are then due,

I the P’mpaiax is abandened by Borrower, or i, aflter notice by Lender to Borrowser that the
Upposing Party {as defined in the next sentence} offers to make an av vard to seftle a claim for damages,
Borcower falls 1o respond to Lender within 30 days alter the date the notice s given, Lender s authorized
o collect and apply the Miscellaneous Proceeds eithier {0 restoration or repaiv of the Propeyty or to the
Sums secured by this Securlly Tnsirument, whether or not then due. "Opposing Party”™ means the third party
fheat owes Borrower Miscelageous Proveeds or e party against whom Borrower has a right of action in
regard (o Miscellaneous Procesds.

Borrower shall be in defanlt H any action or procecding, whether civil or eriminal, is begun that, in
Lender's judgment, could resull in fovfeiiure of the Property or other material impairment of Lender's
inferest 0 the Property or s*sg:j;aa ander s Securily Lstrument, Bovrgwer can cure such a defauit ang, i
aeceieration has ovcurred, reinstate as provided in Sectinn 18, by causing the action or groceeding o be
disipissed willt 3 ruling that, in Lender’s judgmeni, precindes forfeitare of the Froperiy or other mafenal
impairment of Lender's infevest in the Property or righis under this Security fnstrament. The proceeds of
any award or clair for damages that are ativibutable o the impairment of Lender's nterest in the Property
are hereby assigned and shall E’%P pald to Lender.

_l'_l,..

Al Miscellaneous Proceeds that are not applied 0 restoration or yepalr of the Property shall be
applied in the order provided for in Section 2,
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12, Borrower Not Released; Forbearance By Lender Neot a Walver, Exiension of the time {or
payment or modilication of amortization of the sums secured by this Security Instrument prarded by Lender
{0 Borrower oF any Successor i Inferest of Borrower shail not operate o velease the Hability of Borrower
oF any Successors in foterest of Borrower. Lender shall not be yeguired {o commence proceedings against
any Successor in interest of Borrower or {o refuse {o exiend thme {or payment or otherwise mwﬁn‘\f
amortizaiion of the sums secured by this Secuelly Insfrument by reason of any demand made by the origin 2
BOrrower OF any DUCCessors in fnterest of Hosrower. Any forhearance By Lender in exsercising any ssghi D
a‘sﬁﬁwﬁ‘g mmu{hﬂﬁ W ~$§maﬂ hamm;m Eemi-:s-s*’% "aa‘::*ﬂ;}mr (€3 @’:‘f ;33&'3‘&"*;*13 fﬁ'ﬁm Ei‘iird pm*zs:'sm emiz‘.i{*& oF

prm‘“iud{—* *E“a? exercise inf any gig 'E'a' Lo rﬂmﬁ-ﬂw

13, Joint and "'*;az*wmi Eﬂbﬂm Lo-signers; Successors ang Assigns Bound. Borrower covenants
and agrees thal Borrower's ohligations and Hability shall be joint and several, However, any Borrower who
co-signs ihis Securily Instrument but does pof execule the Note {a& "co-sigaer™): {a) s co-signing this
>ecurity Insfrument only (o mortgage, grant and convey the co-signer’s interest fn the Property upder the
ferms of this Securily Instrament: b is oo persooally obligated 1o pay the sums secuved by this Securily
Tustrumient; and {¢} agrees that Lender and any othey Boyrower can agree o extend, maodify, forbear or
make any ag s‘stammmi&n@rfs with regard {0 the terms of this Securlty Instrament or the Note without the
CO-signer’ s consent,

%’iahj&fﬁ {0 the provisions of Section 18, any Successor 8 Infersst of Borrowser whoe assumes
Borrower s obligations under His Security Instvument in writing, and & approved by Lender, shall obtain
all of Borpower's nighis and hepsflls under this Secwrlty Instrument. Borrower shall ot he released from
Borrower's obligations and Habiilty under this Securily Distrument unless Lender agrses (o such releass in
weiling, The covenants and agresments of this Seowrity Instrermaent shall hind {except as provided in
Section 20} and benefit the suceessors and assigns of Lender.

14, Lean Uharges, Lender may charge Borrower fees for services performed in conmection with
Borrower's defaull, for the purpose of profecibig Lender's interest in the Froperty and rights under thig
Securily instrumend, incloding, but not Hmided to, attorneys’ fees, property inspection and valuation fees.
it regard fo any other {eeg, fhe absence of express authondy int %m Security Insivioneni 10 charge a specilic
ree o Borrower shall nol be constraed as a prohibition on the charging of such fee. Lender may not charge
tees that are exprogsiy prohibited by his Security instrument or by Applicable Law,

if the Loan is subject to a law which sets maxinam loan charges, and that law 8 finally interpreted so
thal the inferest or other loan charges collected or o be collected i connection with the Loan exceed the
permitted Hmits, thens {a} any such loan charge shall be reduced by the amount necessary o reduce the
charge m tie permified Umil and (b} any sums alveady collected from Borrower which excesded permiited
Hmits will be refunded to Boseower. Lendes may choose {0 make this refund by reducing the principal
swed wnder the Note or By making a divert payment to Borrower. I a refund reduces peacipal, the
reduction will be freated ag a partlal prepayvinent withowt any prepayment charge (whether or not @
prepayment charge I8 provided Tor under the Notel, Borrower's accepiance of any such refund made by
divect payment to Borrower will constitute a wabver of any right of action Borrower might have arising out
af such overcharge,

15. Notlees. Al notices given by Boyrower of Lendsy i connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed {o
nave been given to Borrower when matled by Hrat class mail or when aciually delivered to Bomrower's
notice address i sent by ofier means. Notice {0 any one Borrower shall constitute notice to all Borrowers
aress Applicable Law expressty reguives otherwise, The notice address shall be the Property Address
andess Borrower hias designated a substitule police address by notice to Lender. Borrowey shall prompily
nofily Lender of Borvower's change of address. it Lender specifies & procedure for reporting Borrower's

chiange of address, then Borrower shall only report a E)E'i-imﬂ-:i‘ of address through that specified procedure.
There may be only one designsted notice address under dhis securily nshrament al any one tme. Any
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notice o Lender shall be given by delivering ¥ or hy mailing § by first class madl {0 Lender's address
stafed hevein unless Lender has designated snother address by notice (0 Borrower. Agy notics in
connection with this Security Pnstrumient shall not be deemedd to have bees civen o Lender undil aciually
received by Lender. T any notice requived by s Secuelly Instrument I8 also requived under Applicable
Law, the Applicable Law requiremeni will satisty the comresponding requirement under his Sequrity
instrumnent.

16, Governing Law; Severabiiity; Ruodes of Constraction. This decurity Instognent shall be
soverned by feder al law and the law of the jurisdiction in wiich the Property §s located, Al righis and
::jﬁhig-:iiii}ﬁéa condatned i this Securlly Dstrwaeni are subject {0 any reguirements and limuations of
Applicables Law, Applicable Law might expliciily or impliciily allow the parties to agree by contract or
might be silent, bat such stlence shiall not be counstrued a8 a prohibition against agreement by contract, In
the event thai any provizsion or clause of his decurity inzirument or the Note :..maﬂzf:é‘_s with Applicable
Law, such conflict shall not atfect other provisions of this decurity Instrument or the Note which can be
given aifect without the conflicting provision.

As wsed In tis Securily Iostrument {8} words of the masculine pender <hall mean and inclhude
corresponding neuler words oy words of the feminine -zﬁﬂdﬁr 0} words in the singuiar shall mean and
iclude the phoal and vice versa; and (O} the word "may” gives sole discretion without any obtligation o
{ake any action,

17, Borvewer's Copy. Borrower shall be givesn one copy of the Note and of this Security Instrament.

18, Transfer of the Properly or a E?ﬁ%"ﬁfﬁﬁﬁ interest in Borrower. Az used in this Section 1§

inw ost in the Property” means any 3&@&1 oy henelicial interest in the Property, Inciuding, but nol imibted
. these beneliclal inferests fransterred in a bond for deed, contract bor deed, _mssai}‘.ﬂmm sales conteact o
ssorow agreemnent, the intent of which is the fransfer of title by Borrower at a fufure date to a purchaser,

I all or any part of the Property or any Infersst in the Property is sold or transferrved {or if Borrowsr
is ot 8 natural person and 3 beneficial nderest In Borrower is sold or fransferved) without Lender’s prior
writfen consent, Lender may ceguire immediate payment in full of all sums ‘:-i:‘fiﬂitd By RS Seguriy
Instruoment, However, Hhis option shall not be exercised by Lender i such exercise is prohibifed by
Apyplicabile Law.

¥ Lender exercises this opion, Lender shall give Borrower nolive of acceleration. The notice shall
provide a period of not less than 38 days rom the date the notice §s given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. I Borrower fails 0 pay
hese sums prior o the explration of this peried, Lender may ek any remedies permitied by this
Security Instrument withou! further notice or demand on Borrower.

1%, Borrower's Right to Rednstate After Acceleration. U Bowrower meels i:sfﬁ*tai:zs conditions,
Borrower shall have the right to have enforcement of {his Securily Instrument discontinued si any fime
prior i the earliest oft {8) Ewaﬁ days belore fﬁﬂﬁ' of the Property pursuant {o any power of sale contained in
{his ‘%M‘iﬁriw instrment: (b} such other period as h}’sgﬁh,&hiﬁ Law might specify for the fermination of
Borrower's right to reinstate; or {©) enwry of a judgment exforcing this Seourity Instrument. Those
conditions are that Borrower: {a} pays Lender all sums which then would be due under this Securbiy
instruntend daid the Note as if no acceleration had occurred; (B} cures any default of any othey covenants or
agreements; (€} pays all expenses incurred in enforcing this Secarily Insirument, imhs@ﬁsrp B nod Hozited
io, reasonable atforneys’ fees, property inspection and valuafion fees, and other fees owred for the
purpose of profecting Pender's interest in the Property and rights under thiv Securily instrument; and {d]
takes sucht action as Lender may veasonably regulre to assure that Lender’s interest i fhe Property and
rights under this Securlty Iostrwmen!, and Borrower's obligation o pay the sums secured by this Security
Instrament, shall continue unchanged, Lender may requive that Borrower pay such reinsiatement smns and
EXPEISes ’éat: ofe or mare of the iniﬁﬁmrﬂ forms, as selected b by Lender: {a} cash; {3 money order: {©)
certitied check, bank check, treasurer's check or cashier’s check, provided any such check is drawss PO
an Hnstiiuiion whose deposits are iosured by a federal agency, instrumentalliy or entity; or {4} Electronic
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Funds Transter. Upon relnstatement by Borrower, this Securlly Instrument and obligations secured herety
shalf respain fully effective as # no aceeleration had occurved. Howsever, this right to reinstale shall not
apply in the case of acceleration under Section I8

28, Sale of Note; Change of Loan Servicer; Notive of Grievance, The Note or a partial interest in
the Note {ogether with this Securlty Instroment) can be sold one or mare times withouw! prior nadice (o
Borrower. A sale might resul! in a2 change in the endity inown as the "Loan Servicer”) that collecis
Pericdic Payments due under the Nole and this Security Instrument and periorms othier morigage loan
servicing obligations under the Nofe, this Securlty lnstrument, and Appiicable Law. There also might be
ane or more changes of the Loan Servicer unreiated to a sale of the Node, If there is 3 change of the Loan
Servicer, Borrower will be given written notice of the change which will stale the name and address of the
new Loan Servicer, the addeess o which pavments should be made and any other information RESPA
requires in connection with a notice of {ransfer of servicing, H the Note is sold and thereahier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage lean servicing oblipations
to Borrower will remain with the Loan Servicer or be fransierred o a sucoessor Loan Servicer and are not
assuined by the Nole purchaser unless otherwise provided by the Nole purchaser.

Netther Borrower nor Lender may commence, join, or be joined (o any judicial action {38 either an
idividual Bdgant or the member of a class) that arises from the other party's acHons pursuant to this
Securly Instrument or that alleges that the other party has breached any provision of, or any duiy owed by
reason of, {his Security Instrument, astil such Bovrower or Lender has notified the other pacty {with such
notice given {n compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereio a reasonahie period aller the giving of such notice o ke corrective aclion i
Applicable Law provides a time period which must elapse belore certaln action can be faken, thal Hme
pericd will be deemed fo be reasonable for purposes of this paragraph. The nolice of acceleraiion and
npportunily 0 cure given to Borrower pursuamt {o dection 22 and the notice of accelerstion given 1o
Borrower parsuant o Section 18 shall be deemed {o satisiv the notice and opportunily o {axe corrective
action provisions of this Sectinn 20,

23, Hazardous Suebstapces, As uzed in this Section 21 {a) "Hazardous Substances” are those
substances defined as o}dc or hazardous substances, pollutants, or wastes by bavirommenial Law and ihe
folinwing substances: gasoling, kerosene, other flammable or foxic pelrolewmn producis, (oxic pesticides
and erbicides, volatile solvents, matesials confaining asbestos or formaldehyde, and radivactive materials;
ihy "Eaviroamenta! Law" means federal laws and laws of the jurisdiction where the Propesty Is focated that
refale o health, safely or envivommenial protection; (¢ "Envivonmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; ang {d} an "Hovironmental
Condition” means 3 condition that can cause, conirihute o, or otherwise frigger an Hovirenmental
{leanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous dubstances, on or in the Property. Borrower shaill ast do,
por allow anvone else fo do, anything alfecting the Property {3} that s in violation of any Eavironmental
Law, (b which creates an Environmental Condition, or {¢j which, due to the presence, use, or release of a
Hazardous dubstance, creates a condition that adversely aifects the value of the Properiy. The preceding
two sentences shall oot apply 1o the presence, use, or storage on the Properiv of small guantities of
Hazardous bubstances that are generally recognized o be appropriate o normal residential wses and {o
mainfenance of the Property {including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of {a) sny investigation, clabm, demand, lawsuit
ar piher action by any governinenial or regelatory agency or private party invodving the Property and any
Hazardous Substance or Environmesial Law of which Bomrower has actual knowledge, () any
Epvirenmental Condition, incloding but not limited {o. any spilling, leaking, discharge, release oy threal of
release of any Hazardowss Substance, and o} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, IF Borrower learns, or is notified

1565898028
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by any governmental or regulatory suthorify, or any private party, that any removal or other remediation
of any Hazardouns Substance affecting the Property {8 necessary, Borrower shall prompily fake afl necessary
remedial actions i accordance with Environmenial Law. Nothing hersin shall cyeate anv obligaiion on
Lender for an bavironmental Cleanup.

NUN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Aoreleration; Remedies. Lender shall plve notice {o Berrewer prior to acceleration
tnflowing Borrower's breach of any covenant ar agreement in this Seourity Instrument (but not pyier
o acteievation under dection 18 uniess AppHeable Law provides stherwise}, The notice shall specify:
ta} the defaully (b} the action reguired {o cure the default; {0} a date, not less than 38 dave fram the
date the notice is given io Borrower, by which the defaull must be cured; and {6} that failure fo cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
By this Securily Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinsiate afier acceleration and the right {6 bring a court action to assert the non-existence of
a gefault or any other defease of Borrowser fo acceleration and sale, IF the default is not cured on ar
before the dafe specified in the potice, Lender at its option may require immediate payment in full of
all sioms secured by ihis Security Instrument withewt further demand and may inveke the power of
sale and any oiber remedies permitied by Applicable Law, Lender shall be entitled io coliect all
expenss incurred b porsuing the remedies provided in this Section 22, ncluding, but not limited {o,
reasonaie aftorneys’ fees and cosis of tithe evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice {o Borrvewer in the
manner provided in Section 15, Lender shal gmbﬂﬁ&h the notice of sale once a week for three
pensecuiive weeks in a newspaper published in SHELR County,
Alabama, and thersupen shall sell the Property to EE‘W highest bDidder at public auction at the froat
door of the Coundy Courthouse of this Usunty. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Leader or iis desipnes may purchase the Property st any sale. Borrowse
covenanis and agrees that the proceeds of the sale shall be applied in the following order: {8 (o all
expenses of the sale, nchuding, but not Bmited o, reasonable attorneys’ fees; (bl i all sums secured
By this Security Instrument; and () any excess io the person or persons legally entitled to K.

£3. Release. Upon payiment of all sums secured by this Security Instrument, Lender shail release this
security Instrument. Borrower shall pay any recovdation costs, Lender mav charge Borrower 2 fee for
releasing fhis Securily Instrument, but only if the fee is paid 1o a thivd party for services rendered and the
charging of the fee is permitied under Applicable Law, '

24. Yvarvers. Borrower watves all rights of homestead exemption in the Property and relinguishes all
eights of curfesy and dower in the Froperty,

LEH5URLAE
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8Y SMONING BELOW, Borrower accepts and agrees o the ferms and covenants contained in this
Securily Instrument and in any Rider execuied by Borrower and recorded with i,
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a Nojary Public in and ia:ai said county and in said stale, Perehy centify i'hai """"""""""""
DENNIS KEITH GURLEY

:"

whose name(s) is/are signed io the foregoing conveyance, and who is/are known (o me, acknowledged
belore me ihat, being informed of the contents of the conveyance, he/she/they executed the same
volantarily and as his/her/their act on the day the same M“di‘_“};{iﬁ,t&
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Lot 184, according 1o the Survey of Resurvey of Lots 12, 13, 14, 15, 18, 17, 18, 18, 20, 21, 22, and
Recraationat Araa of Davenporis Addition to Riverchase West, Sector 2, as recorded in Map Book 8, Page 40,
in the Frobate Oifice of Sheiby County, Alabama.

BXRIBIT "AY, Page 1ot
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of JULY ,
2096, and s incorporated nto and shiall be deemed to amend and suppisment the
Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”™) of the same date,
given by the undersigned {the "Borrower"'} 1o secure Borrower's Nale (o
FAIKWAY INDEPERDENT MORTGAGE CORPORATION

tthe “Lender”} of the same date and covering the Property described in the 3Security
nstrument and iocated av

518 MOUNTAIN LAUREL CF, HOOVER, ALABAMA 35444
{Property Addressi

The Property includes, bul is nol mited o, & parcel of land improved with a dwelling,
togetner with other such parcels and certain common areas and faciities, as described in
RECLARATIONS, CQOVENMARNTS, CONDITIONS ANIDNOR RESTRICTHONS FILED N BRAL
PROPERTY RECORKDS OF THE COURNTY IN WHICH THE PROPERTY 5 LOCATED

tthe "Declaration”™}). Ths Property i a part of a plannsd unit develepmeant known as

REVERCHASE WEST DRA RIVERDHASE RESIDINTIAL ASSOCIATION
(Mame of Planned Unit Development)

{the "PUDY}L The Proparty alse includes Borrower™s interest in the homeownars association or
aguivalent sntily owning or managing the common areas and facilities of the PUD {the
haners Association’) and the uses, benefits and proceeds of Borrower's interast.

PULD COVENANTS. In addition 1o the covenanis and agreements mads in the Security
instrument, Borrower and Lender further covenant and agres as follows,

&, PUD Oblgations, Borrower shail perform all of Borrower' s obligations ynder the PULDYs
Constituent Documents, The "Constituent Documents” are the {3 Declaration: {6 articles of
ncorporation,  Wwust nstrument o any  sguivalent document which creates the {Owners
Association: and (i} any by-faws or other rules or reguiations of the OQwners Association,
Borrower shall promptly pay, when due, all dues and assessmaris impossd pursuant o the
Lonstituert Documents.

2. Property Insurances. So long as the Owners Association maintains, with a generally
acoented insurance carrier, & "master’ or blanket” policy insuring the Property which s
sgtistaciory to Lendsr and which pmwe:ia—}&; ifsurance coverage in the amounts {including
deductible levels), for the periods, and against 1oss by fire, harards included within the term
‘exisnded coverage,” and any other hazards, including, but not limited to, earthauakes and

THeL38028
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floods, for which Lender reguires insurance, then: ) Lender wailves the provision in Saction 3
for the Periodic Payment {0 Lendsr of the yearly premiwm instaliments for property mnsurance
on the Property; and (i Borrowser's obligation under Section § 1o maintain property insurancs
coverage on ihe Property is deemed satisfied to the extasnd that the reguired coverags is
provided by the Qwnisrs Association polioy.

YWhat Lender requires as a condition of this waiver can change during the term of the
ian,

porrower shall give Lender prompt notice of any lapse in reguired properly insurance
coverage provided by the master or bianket policy.

in the event of 3 distribbution of property insurances procesds in ey of restoration or
repair following a ioss (o the Property, of 10 commoen areas and Tacilities of the PUL, amy
proceeds payable (o Bosrower are hereby assigned ang shall be paid to Lender. Lander shall
apply the procesds 1o the sums sscured by the Security instrument, whether or not then due,
with the exeess, iF any, paid 1o Borrower,

L. Public Liability insurance. Borrower shall {ake such actions as may be r2asonable o
nsure that the Uwners Association mamiains a public liability insurance policy acceptable in
form, amount, and extent of coverage Lo Landar.

2, LCondemnation. The proceeds of any award or claim for damages, direct or
conseguenlial, pavable o Borrower in connsclion with any condemnation or other taking of all
of any part of the Property or the common areas and faglities of the PUL, or for any
conveyance in liey of condemnation, are hersby assigned and shall be paid 10 Lendsr. Such
procesds shall De applied by Lender 1o the sums secured by the Security instrument as
provided i Section 11.

£, Lender's Prior Consent., Borrower shall not, except aller notice to Lender and with
Lender's  prior written consent, sither partiion or subdivids the Property or consent 1o: {i} the
abandonment of termination of the FUL, except for abandonment oF termination required by
Ay it e case of substantial destruction Ly fire or other casually or i the case of 3 alung
by condaemnation or eminent domain; {(H) any amendmeni to any provision of the "Constituent
Documents” if the provision s for the axpress pensfit of Lender; i) termination of
professional management and assumption of seif-management of the Owners Association; or
tiv) any action which would have the effect of rendering the public lability insurancs coverage
mamtainad by the Owners Associagtion unaccepiable 1o Lender.

F. Remedies, f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender undsr this paragraph ¢ shall become
additional debt of Borrower secured by the Secunity instrument. Uniless Borrower and Lender
agree w0 other ferms of payment, these amounts shall bear interest from ihe dale of
disbursement 8f the Note rate and shall be pavable, with interest, upon notice from Lender to
Borrower requesting payment,

166598028
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BY SIGRING BELOW, Borrower accepts and agrees to the terms and covenants containad in this
PUD Hider.
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