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4898 Vallevdale Roead, Ste. A-Z
Rirmingham, Alabama 35249

MORTGALYE

This Mortpage dated July 22, 2016 is made and executied between Brange L.
Smith (referred to below as “Barrower™) and Joe Carden and Carsiye J. Larden
whose address iz 301 Holmes Avenue NE., Unat 482, Hunteville, Alabama 35801
{referred {0 below as “Lender™}.

NOW THEREFORE, Borrower does grant unto Lender g Morigage in the
following described real estate, sttuated in Shelby County, Alabama to-wit:

LOT 47 ACCORDING TO THE SURVEY OF THE PARU AT
GREYSTONE, ASRECORDEDINMAPBOOK 3L, PAGE 42 A, B, AND G BN
THE PROBATE OFFICE OF SHELRBY COUNTY, ALABAMA,

The common address for said property is 1217 Greystone Parc Dnive,
Birmingham, Alabama 35.242.

Said property is warranied 1o be free from any encumbrances and against any
adverse claims, except as stated above,

TO HAVE AND TO HOLD the above granted property unio the said Lender,
ender’s successor, heirs, and assizos forever, and for the purpose of further securing the
payvment of said indebtedness, the undersigned agree(s) to the following Uniform
{ovenants:

§. PAYRMENT OF PRINCIPAL, INTEREST AND LATE CHARGES.

Borrower shall pay the principsl and interest on the Loan amount of One Hundred
Three Hundred Fleven Thousand and 80/100 Dollars (8311,800.00) in payments of Une
Thousand Three Hundred Fiftv-Three and 49100 Dollars (31,353.49) to Lender in Three
Fundred Siay (360) payments. Payments are deemed received by Lender when receiven
at the location designated in the Note by Lender.

2. TAXES: LIENS, Borrower shall pay all taxes, assessmonts, charges, ines
and impositions atiributable to the property which can attain priovity over this Security
Instrament. If property taxes increase on the property during the term of hus Mortgage,
Borrower will be responsible for paying the difference in said noroase.

3. PROPERTY INSURANCE. Borrower 1s solely responsible tor
maintaining insurance on dwelling and property for as long as Mortgage i3 in etfect.
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4. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrowsy
shall not destroy, damage or impair the property, allow the property to detenorate or
comnmil waste on the Property. Borrowers shall maintain the Property in marketable
condition and preserve its value, Borrowsrs shall promptly comply with all laws,
ordinances, and regulations, including environmental, now or hereafter in effect, of ali
sovernmental authorities applicable to the use or occupancy of the Property.

3. GUCUPYING OF PROPERTY. Borrower may occupy properly upon
conveyance of title. Utilities may be placed in the Borrower’s nane on that date or gny
subsequent dafe thereatter.

5. EVENTSE OF DEFAULTY. Fach of the following, st Lender’s oplion,
chall constituie an BEvent of Default under this Mortgage:

A. Pavment Default. Borrower fails {0 make any pavment when dus
urder the indebtedness,

8. Default on Other Pavments, Falure of Borrower within the tume
required by this Morigage to make any other pavment necessary (o prevent fiiing
of or {o effect discharge of any hen.

. Other Defanlts, Borrower fails to comply with or to perform any
other term, obligation, covenant or condition coniained in this Morigage or in any
of the related documents or o comply with or to perform any term, obligstion,
covenant or condition contained in any other Related Documents which reflect an
agreement between Lender and Urantors,

3, False Sistoments, Any warranty, representalion or staternent made of
furniched to Lender by Borrower or on Borrower’s behalf, or made by Guarantor,
ar any other guarantor, endorger, surety, or accommodation party, under s
Mortgage or the related documents in connection with the oblaining of the
indebiedness evidenced by the Note or any secunity document directiy or
indirectly securing repaviment of the Note is false or midleading o any matenal
respect, either now or at the time made or furnished or becomes fadse or
misieading at any time thereatier.

E. Defaunif in Favor of Third Parties. Should Borrower defsult under any
loan, extension of credit, security agresment, purchase or sales agreement, or any
other agreement, in fvor of any other creditor or person thal may matenally
affect any of Borrower's property or Borrower™s ability to repay the mdebiedness
or Borrower’s ability to perform his obligations under this Morigage or any
related documents.

¥. Breach of Other Agreement. Any breach by Borrower under the lerms
of any other agreement between Borrower and Lender, including Note, that is not
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remedied within any grace period provided thereln, including without himifation
any agreement concerning any indebiedness or other obligation of Borrower (o
Lender, whether existing now or later,

(3. Adverse Change, A malenal adverse change oCours i Borrower's
financial condition, or Lender reasonably believes the prospect of payment or
performance of the indebtedness is impaired.

T RIGHTS AND BEMEDIES O BEFAULT, Upon the oocurrence of an
Event of Default and ai any {ime thereafier, Lender, at Lender’s option, may
exercise the following remedy, in addition to any other righis or remedies
orovided by law:

A, Acceleraie Pavment. In the event of defoult by the Borrower, Lender
shall give notice to Borrowsr prior 1o aceeleration iollowing Borrower’s breach of
any covenant or agreement in this Securtty Instrument. Thas notice shall speoity
the following: (a) the default; (b} the action required o cure the defaundt; () a date,
not less than 30 dayvs from the date the notice i3 given (0 Borrower, by which the
default must be cured; and (d) that fadlure {0 cure the defandt on ot betore the date
specified in the notice may result in accelerstion of the sums secured by this
Security Jnstrument and sale of the Property. The notice shall further miorm the
Borrower of the right {0 reinstate after acceleration and the right o bring a court
action 1o assert the non-existence of 2 defaull or any other defense of Borrower fo
acceloration and sale. If the default is not cured on or before the date specithed i
the notice, Lender at s oplion may reguire immediate payment in fll of & sums
seoured by this Security Instrument without further demand and may imvoke the
power of sale, the removal of persons! property (which includes mobile homes)
and any other remedies permiticd by Applicable Law.

B. Attornevs’ Fees; Expenses. If Lender instifutes any suit o action o
suforee any of the terms of this Mortgage, Lender shall be entitled to recover such
sum: as the court may sdindge reasonable as aitorneys’ fees gt inal and upon any
appeal. Whether or not any court action 15 mvolved, and io (he extent not
nrohibited by Jaw, all reasonable expenses Lender meurs that in Lenger’s opimon
are necessary at any time for the protection of Hs interest or the endorcement of 1is
rights shall become a part of the Indebtedusss payable on demand and shall bear
interest at the Note rate from the date expendiiure unti repaid. Expenses covered
by this paragraph include, without limitation, Lender’s attomeys’ fees and
Lender’s legal expenses, whether or not there 13 a8 lawsull, meluding atfomeys’
feos and expenses for bankrupicy proceedings (including efforts to modily or
vacale any automatic stay or injunction)}, appeals, and any anticipsted post
sudgment collection services, the cost searching records, obtanung fitle repos,
surveyers’ reports and appraisal foes and Gitle nsurance.

. Natices. Any notice reguired o be given under this Morigage,
inchuding without Himitation any notice of default and any notice of sale shall be
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siven in writing, and shall be effective when actually delivered, when actoally
received by telefsesimile (unless otherwise required by law), when depostied with
a nationadly recognized overnight courter, o, if mailed, when deposited n the
United States mail, 33 first class, certified or registered mail posiage prepaid,
divecied to the addresses shown negr the beginming of this Mortgage. Any party
may change s address for notices under thus Morigage by giving formal writlen
notics to the other parties, specifving that the purpose of the notice is to change
the party’s address. For notice purposes, Borrower agrees 10 Keep Lender
informed at all times of Borrower’s current address.

8. LENDER'S DEATH. In the event of Lender’s death, any balance
remaining on the debt referenced in the Nole of this same date and secured by this
Mortgage shall be deemed due and pavable (o Lender’s estate, heirs, successor’s and/or
gssigns. Additionally all provisions of said Note and this Mortgage (ncluding the
nrovisions referenced in Section 6 of this Morigage) shall be constdered null and void
and shall no longer have any of their originally ststed force and effect,

BORROWER ACKNOWLEDGES HAVING RBAD ALLTEE
PROVISIONS OF THIS MORTGAGE AND AGREE TO TS THREMS,

THIS MORTGAGE I8 GIVEN UNDER SEALD AND Y Ib INTENDRD
THAYT THES MORTGAGE 15 AND SHALL CONSTITUTE AND BAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW, '

BY SIGNING BELOW, Borrower acknowledges, scoepts and agrees 1o the terms
covenants and provisions contained in this Seourity Instrumment
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STATE OF ALABAMA )

COUNTY OF SHELEBY )

I, the undersigned authority, a Notary Public in and for said counly in said staie,
hereby certify that, Brande €. Smith, whose name 18 signed to the foregomng instrument,
and who is known to me, scknowledged before me on this day that, being infonmed of the
contents of said Mortgage, she exscuted the same voluntarily on the day the same bears
date.
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