HOME FQUITY LINE OF CREDIT MORTGAGE

Morigagors (last names first); Morigagee:
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1148 Hroadway
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cwhether one or more, hereinafier called the "Borrower") ha ve  become justly indebied o
EF%T CﬂMHERﬂI,ﬁL g LIV SYROVUL BANK 'Wif.h {}fﬁﬁﬂﬂ i COLUMBUS A # mm (E{}gﬁmﬁf 'Wiﬁl iy
successors and assigns, hereinafier called "Mortgagee” ) pursuant 10 an open-end lne of credit,
for an imetial advance inthe sum of $__and for all FUTURE ADVANCES
Miortgagee makes pursuant © the terms and conditions of that certain Home Bauity Line of
Lredit Agreement (the “Agreement”}), of even date herewith, emtered into by and between the
Borrower and Mortgagee, the terms and conditions of which are hereby incorporated by this
reference, provuded, however, that the maximumn unpaid principal indebiedness ai any one time
shall not exceed “Fouw Hundred Thousand Doltars and D0/100™ e —

....... R o Dollars (50000000 3 (the "Credit Limit"™).

HGW, THEREF{}RE i consideration of the premuses and in order 0 secure the
payment of said mdebledness and any and all FUTURE ADVANCES made pursuant o the
Agresment and any renewals or exfznsions thereof and the interest and any other finance charges

thereon, and to secure compliance with all the covenants and stipulations hereinafter contained,
the undersigned JOSEPH KIRK CUEVAS ALICHIA £ CUEVAR

P sy r Yy y

HUSBAMD AND WIFE _ (whether one or more, hereinafier called "Mortgagors™)
do hereby grant, bargain, seil and convey unio Mortgagee the following described real property
simated m SHELBY _ County, Btate of Alsbama, viz:

Lot &, according 1o the Burvey of Greystone, Bth Secior, Phase H, a3 recorded in Map Book 17, pags 118,
it the Probale Cffice of Shelby County, Alsbama,

Togetner with the nor-exclusive sasement @ use the privats roadways, common arsas and Hugh Danial
Lrive, all ag more particularly described in Greystone Residential Declaration of Covenants, Conditions,
and Hestnchions dated Mov 6, 1890 and recorded in RBaal 317, Page 280, and any amendments therelo, in
ine Propaie Office of Shelby County, Alabama

wource of i

together with all renis and other revenues thereof and all rights, privileges, easements,
tencments, inferests, improvemenis and appurtemances thereunio belonging or in anywise
appertaming, wcluding any after-acquired ttle and casements and all rights,) title and interest
now of hereafier owned by Mortgagors in and to 3l buildings and Bnprovements, storm and
screen windows and doors, g3s, steam, electric, solar and other heating, lighting, ventilating,
arr-condifioning, refrnigerating and cooking apparatus, elevalors, plumbing, sprinkling, smoke,
fire, and intrusion desection devices, and other equipment and fixiures now or hereafier afizched
or appertabung to sad premises, all of which shall be deemed o be real property and conveyed

by ths morigage, and all of which real property, cquipment and fixtures are sometimes
heremalier called the "mortgaged nroperty.”

{ ﬂﬁtﬁ?éﬁﬁl&i if agpﬁ_i_ﬁ.a.ble} "'.i"his morigage 158 junor and subordipale to thal certain morigage
gated .2l * caioile o, and recorded at /L 27 Rock . at page
iy the Probafe Office of ey '
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Mortgagors authorize the holder of any senior morigage encumbering the morigaged
property o disclose o Mortgagee from fime o thme the following information: (2 the amount
of indebtedness secured by such morigage; (b) the amount of such indebiedness that is unpaid;
(¢} whether any amount owed on such indebiedness is or has been ip arrears; {4} whether there
15 07 has been any defgull with respect (o such mortgage or the indebiedness secured therehy:
and (o) any other nformation regarding such morigage or the indebtedness secured thereby
which Mortgagee may reguest from time 10 fime,
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1o Have And T o Hold the same and every part thereof unto Mortgagee, 5 su0cessors
and assigns forever,

And o7 the consideration aforesaid, and as additionsl security for all of the indebtedness
described sbove (Including future advances), Mortgagors hereby assign and transfer ©
Morigagee, and grant 0 Mortgagee 3 security interest i, all building materials, houschold
appiiances, equipment, fixtures and Oibmgs of every kind or character now owned or hereafter
acquired by Morigagors, or any of them, located, whether permanently or temporarily, on the
mortgaged property, and all bulding materials, houschold appliances, equipment, fxtures and
fittings now owned or hereafter acquired by Mortgagors, or any of them, located or stored on
any oiher veal property, which are or shall be purchased by Mortgagors, or any of them, {or the
purpose, oF wila the miention, of making mprovements on the morigaged property or io the
premuses located on said property. The personal property hersin transferred includes, without
hmutation, all lumber, bricks, building stones, building blocks, sand, cement, reoimg materials,
paint, doors, windows, storm doors, storm windows, nails, wires and wiring, hardware,
phmbing and plumbing fiktures, healing and alr conditioning equipment and appliances,
clecirical and gas equipment and applisnces, pipes and piping, ornamental and decorative
fixtures, and in general all building materials, equipment and applances of every kind and
character used or useful in connection with improvements to real property,

For the purpose of fugther securing the pavment of said indebledness Mortzagors
wWarrant, covenant and agree with Morigagee, is successors and assigns, as follows:

1. That they are lawlully seized in fes and possessed of the mortgaged property and have
a good right to convey the same as aforesaid, and they will warrant and forever defend the title
against the lawiul claims of all persons whomsoever, and that the mortgaged property is free
and clear of all encumbrances, sasements and vestrictions not herein specifically mentioned,

Z. Fhat they will pay when due all taxes, assessments, or other liens or morigages taking
priority over this mortgage, and should defauit be made in the payment of the same, or any part
thereof, Morigagee may pay the same (but Mortgagee is not obligated 1o do so). If the
mertgaged property or any part thereof i5 2 unll in 2 condominium or 2 planned unit
development, Mortgagors will perform all of Moritgagors' obligations under the declaration or
covenants creating or covering the condominium or planned unit development, the bylaws and
regulgtions of the copdomimum or planmed unit development, and constiment documents.
soould Morigagors defaull i any of such obligations, Mortgagee may perform Mortgagors’
obligations (bul Mortgzages 18 not obligated to do so).

3. That they will keep the buildings on the mortgaged property continuously insured in
such amounts, in such manner and with such companies as may be satisfactory to Mortgager
against loss by fire {(ncluding so-called extended coverage), wind and such other hazards
(ncheding flood and water damage) as Morigagee may specify from time to time, with loss, if
any, payable o Mortgagee, and will deposit with Mortgagee policies of such insurance or, at
Morigagee's election, certificates thereof, and will pay the premiums therefor as the same
become due. Mortgagors shall have the right to provide such insurance through a policy or
policies wkdependently obiained and paid for by Mortgagors or through an existing policy.
Morigagee mmay, for reasonable cause, refuse {0 accept any policy of lnsurance ohiained by
Morigagors. Mortgagors shall give mmmediste notice in writing to Mortgagee of any loss or
damage to the morigaged property from any cause whatsoever, If Morigagors fail to keep said
property insured as above specified, Mortgagee may insure said property (but Mortgagee is not
obligated t¢ do so} for 18 insurable value against loss by fire, wind and other harards for the
peneilt of Mortgagors and Mortgagee or for the benefit of Morigagee alone, at Mortgagee's
clection. The proceeds of such insurance shall be paid by the insurer to Mortgages, which is
sereny granted full power to settle and compromise claims under all policies, © endorse in the
name of Mortgagors aony check or draft representing the proceeds of any such insurance, and o
demand, receive amd give receipt for zll sums becoming due thereunder. Said insurance
proceeds, if collected, may be credited on the indebiedness secured by this mortgage, less costs
of collection, or may be used in repairing or reconsirpcting the premises on the morgaged
property, at Morigagee's election. Any application of the insurance proceeds 1o repaiving or
reconstruciing the premises on the mortgaged property shall not extend or posipone the due date

of any instalbment payvments of the indebledness hereby secured or reduce the amount of such
DAY IERLS,

4. That commencing upon writien reguest by Mortgagee and contimuing until the
mgdebtedness secured hereby is paid in full, but subject to any similar obligation of pMorigapors
o any semor mortgages, Morigagors will pay to Mortgagee concurrently with, and on the due
dates of, payments on the indebiedness hereby secured a sum equal to the ground rents, if any,
next due on the mortgaged property, plus the premioms that will next become due and pavable
on policies of fire and other hazsed insurance covering the mortgaged property, plus water
remts, fire district charges, tuxes and assesswents pext due on the mortgaged property {all as
estimated Dy Mortgagee), less any sums already paid (o Mortgagee therefor, plus up to the
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maximumn cushion allowed under the federal Beal Estate Settlement Procedures Act, such sums
o be held by Mortgages in trust, (o pay said ground renis, premiums, water rents, fire district
charges, taxes and assessments. All paviments mentioned i the preceding sentence and the
payments © e made on the imdebledness secuyed hereby shall be added together and the
aggregate amount thereol shall be paid by Morigagors each month or other payment period in g
single paymemt. Any deficiency in the amount of such aggregate monthly or other periodic
payments shall constitpie a default under this morigage., Any excess funds accumulaied under
this paragraph after payment of the items herein mentioned shall be credited in calculating the
montly or other periodic payments of the same nature required hereunder in the subseguent
year; but if the actual amount of any such item shall exceed the estimate therefor, Mortgagors
shall without demand forthwith make good the deficiency. Fallure by Mortgagors to do so
beiore the due date of such itero shall be a default hereunder. If the mortgaged property is sold
under foreciosure or 18 otherwise acquired by Mortgagee afier default, any remaining balance of
the accumulations under this paragraph shall be credited to the principal of the secured
mdebtedness as of the date of the foreclosure sale or as of the date the property is otherwise
acguired.

3. That they will take good care of the mortgaged property and the personal DIODETtY
described above and will not comunil or permit any waste thereon or thereof. and that they will
keep the samme repaired and gt ol tmes will nuaintain the same in as g00d condition as it now is,
reasonable wear and lear alone excepted. I Mortgagors fall 1o make repairs to the morigaged
property, Morigagee may make such repairs at Mortgagor's expense (but Mortgagee is not
obligated to do so). Morigages, its agents and employees, may enter the morigaged property
and any moprovements therson at any reasonsgble time for the purpose of MSpecting of répairing
such mproverents,

&. That all amounts expended by Mortgagee for nsurance or for the pavments of taxes
Or assessments or to discharge liems on the mortgaped property or other obligations of
wMortgagors or 0 make repairs @ the morigaged property or any improvements thereon shall
become a debt due Mortgagee, shall be payable at once withouwt demand upen or notice to any
person or {3t Morigagee's election) may be deemmed to be loans made under the Apresment,
shall bear mterest al the rate of inlerest payable on loans under the Agreement, or if the rate
specified would be unlawlul, 8t the rale of 8% per anoum from the date of payment by
Morigagee, and such debt and the inferest thereon shall be secured by this mortzage. Upon
fatlure of Mortgagors 1o reimburse Morigagee for all amounts so expended, at the election of
Mortgagee and with or withowl notice 1o any person, Mortgagee may deciare the entiye
indebtedness secured by this mortgage due and payable and may forecloss this MOrtgage as
Rereinatter provided or as provided by law.

/. That no deisy or fatlure of Morigagee to exercise any option o declare the maturity
of any debt secured by this morigage shall be taken or deemed 35 3 waiver of the rizhi 0
exercise such opilon or to declare such forfeiture either as 1o past or present defaults on the part
of Mortgagors, and that the procurement of insurance or payvment of taxes or other Hens or
assessinents or obligations by Mortgages shall not be taken or deemed 35 & waiver of the right o
acceieraie the matority of the indebledness hereby secured by reason of the failure of
Morigagors 1o procure such INSUTaRCe or 10 pay such taxes, Hens, assessments of obligations, i
bemg agreed by Mortgagors that no ferms or conditions contained in thig morigage can be
warved, altered or changed excepl by a writing signed by Morigagee.

8. That those Mortgagors who are also Bomrowers or goaramiors and are thereby
sbligated to pay the indebiedness heveby secured will well and truly pay and discharpge such
indebtedness as it shall become due and payable,

3. That 1f default shall be made in the payment of any of the indebiedness hereby
secured. or i the performance of any of the terms or conditions of this mortgage, Moripagee
may proceed o collect the rent, income and profits from the morvigaged property, either with or
without the appointment of 3 receiver (lo which appointment Mortgagors heretyy consenty, and
Morigagee may notify the lessees or other pavors thereof 1o make payment directly 1o
Mortgagee. Any renis, income and profits collected by Mortgagee prior io foreclosure of this
mortgage, less e costs of collecting the same, including any real esiste or property
management CommSsions and atiorney's foes incurred, shall be credited first to advances made
by Morigagee and the interest thereon, then to interest due on the indebiedness hereby secured,
and t{;g remainder, if any, shall be applied toward the payment of the principal sum fiereby
secured.

10, That they will not cause or permit any other person o be in possession of the
mortgaged property to the exclusion of Mortgagors, and they will not sell, transfer, or CORVEY
ail or any part of the morigaged property or any inferest therein without Morlgagee's prior
written consent, excluding only (a) the creation of 3 Hen or encumnbrance expressly subordinate
to this morigage, (b) the cregtion of a2 purchase money security interest for household
apphances, (C) a transier by devise, descent or by operation of law upon the death of 3 Bt
tenant, or (d) the grant of any leaschold interest of one year or less {including all mandatory or
SNY-HELOCRALA1 114032 SO0
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optional renewal periods) not contaiming an oplion io purchase. Muortgages may withhold s
congent or may condibion 18 consent to any such wansier.

11, That all the covenants and agreements of Morigagors herein contained shall extend 1o
zid pind thelr respective heirs, executors, administrators, successors and assigns, and that such
covenants and agreements and all options, rights, privileges and powers herein given, granted or
secured (0 Mortgagee shall wore to the benefit of the successors and assigns of Mortgasee.

tiothatl the provisions of this morigage and the indebiedness secured hereby are
severable, and that the invalidity or unenforceability of any provision of this morigage or of any
such debt or debis shall not affect the validity and enforceability of the other provisions of this
morigage or of such debt or debts. The remedies provided to Mortgagee herein are cumulative
with the nights and remedies of Morigagee af law and in equity, and such rights and remedies
may be exercised concurrently or consecutively. A carbon or photostatic copy of this mortgage
may be hled as & Bnancing statoment in any public office,

Tins morigage secures an open-end line of credit under which the Borrower may borrow,
repay, and reborrow amounts from Morigagee from time to time up 10 2 maximum aggregate
principal amount. The Agreement does not require that the Borrower malke any initial draw on
or matniain any minmum outstanding loan balance under the line of credit, Therefore, gt times
there may be no outstanding indebtedness under the Agreement. This mortgage shall become
effective mumediately upon #s execution and delivery, notwithstanding the lack of any initial
sdvance, and shall not be deemed satisfied nor shall title o the mortgaged property be divested
aom Mortgagee by the payment in full of all the indebtedness at any one time outstanding. This
mortgage sball comtinue in effect until all of the indebledness has been paid in full, the
Agrecment has been ferminated and Morigagee shall have no obligation to extend any further
credit to the Borrower thereunder, and 3 duly executed written satisfaction of this mortgage in
recordable form has been debivered to Mortgagors or recorded in the probate office in which this
morigage was ongually recorded. Morigagee agrees to execute such an instrwment prompily
following receipt of the Borrowser's written reguest therefor, provided that all of the secured
mdebtedness has been paid and all of the other conditions set forth above have been fulfilled.
The provisions of this paragraph shall preserve and supplement, and shall not Hmit the benefits
and protections afforded 10 Mortgagee by law.

if Borrower fauls to pay the secured mdebtedness in accordance with the terms of the
Agrecment, of  any other event occurs that gives Mortgagee the right under the Agrecment 1o
demand repayment of the entire onistanding balance of the secured indebtedness in advance of
the onginal term (all such events yader the Agreement heing incorporated herein by reference),
this mortgage shall be subject 1o foreclosure at the option of Morigagee, notice of the exercise
of such option being hereby expressly waived by Mortgagors, and Mortgagee shall have the
right to enter upon and take possession of the mortgaged property and after or without taking
such possession 1o scll the same before the Court House door of the County {or the division
thereot) where said property, or any subsiantial part thereof, is located, at public ocwicry for
cash, after first giving notice of the time, place and terms of such sale by publication once a
week 1or iree conseoutive weeks prior (o said sale in a newspaper published in said County, or
as otherwise required or permitted by law. Upon the payment of the purchase price, Mortgapee
or the auctioneer at the sale is authorized 1o execute 1o the purchaser for and in the ngme of
Mortgagors 3 good and sufficient deed to the property sold. And upon the ocourrence of a1y
event described above, Mortgagee also shall have the righis and romedies of a secured £ty
atter default by s debior under the Alabama Uniform Commercial Code, including, without
mtation, the right to take possession of any of the properiy hereln transferred which is
personal property and to sell the same at one or more public or private sales, a1 the election of
Morigagee. At Morigagee's request, Morigagors agree 1o assemble such property and (o make
the same available o Morigagee at such place as Mortgagee shall regsonably designate.
Mortgagors agree that notice of the time and place of any pubbic sale or of the time after which
any private sale or other intended disposition of the property, or of any part thereof, will be
held shall be sufficient if delivered to Mortgagors or mailed to Mortgagors at the address set
forth above or such other address as Mortgagors shal] have furnished 1o Mortgages in writing
for that purpose, not less than ten days before the date of the sale or other intended disposition
of saxd property. Mortgages shall apply the proceeds of said sale or sales under this MOrigage a5
toliows: First, (o the expenses of advertising, selling and conveying, including a reasonable
attorneys’ fee if the onginal amount financed exceeded $300 (including any attorneys' foes
meurred by Morigagee in any proceeding seeking {0 cnjoin or stay any sale hereunder or in
obtaming relief from any stay of the sale and fees incurred in any appeals resulting from the
toregoing); second, to the payment of any amounts that may have been expended or that Ay
then be necessary to expend In paying insurance, taxes, assessments, and other encumbrances,
with mterest thereon; third, to the payvment of the indebtedness hereby secured and interest
thereon in such order as Mortgagee may elect, whether such debis shall or shall not have fully
matared at the date of said sale; ard fourth, the balance, i any, to be paid over © Mortgagors
OF 10 whomever then appears of record 1o be the owner of Mortgagors' interest in said property.
Morigagee may bid and become the purchaser of the morigaged property at any foreclosure
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sale hercumder, Morigagors hereby waive any reguirement that the morigaged property be sold
i separate iracis and agree that Morigagee may, &t #s option, scll said property en masse
regardiess of the number of parcels hereby conveved.,

i Witness Whereot, cach of the undersigned has hereonto set his or her signature and
seal thus _22nd  dav of _july ' . 2018
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THE STATE OF ALABAMA. INDIVIDUAL ACKNOWLEDGCEMENT
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THE STATE OF ALABAMA, INDIVIDUAL ACENOWLEDGEMENT

[, the undersigned, g Motary Poblic in and for said County, in said State, hereby certify
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the foregoing conveyance and who . konown 0 me, acknowledeed before me on this day
that, being informed of the contents of the conveyance, ... executed the same voluntarily
on the day the same bears date.

Ciiven under my band and official seal this day of
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- Morigagee cerifies that this morigage secures an open end indebtedness and that
residential property is conveyed by this morigage. The maximom principal indebledness to be
securcd by this morigage at any one time is 540000000 . upon which sum the
morigage 1ax 18 pawd herewith, as allowed by Code of Algbama [ﬁ Gii-22-24 12{"?
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THE STATE OF ALABAMA, MEMVIDUAL ACKNOWLEDGEMENT
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i, the nndersigned, a Notary Public in and for said County, in said Siate, herehy certify
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the foregoing convevance and who known (o me, scknowledged before me on this day

that, being informed of the coptents of the conveyance,

,,,,,,,,,,,,,,,,,,,,,,,,,, executied the same

viiuniardy on the day the same bears date.

Given under mwy bhand and official seal this day of

(Notarial Seal)
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the foregoing convevance and who ____ knowsn to me, acknowledged before me on this day
that, bemg nformed of the contenis of the convevance, crecuicd the sgme voluntarily
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on the day the same bears date,

{xiven under my hand and official seal this day o
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{Notanal Seal)
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.ot 6, according to the Survey of Grevstone, 5th Seetor, Phase 11, 28 recorded in dMap Book
17, Page 115, in the Probate Office of Bhelby County, Alabama.

Logether with the non-exclusive easement o use the private roadways, comman sreas and
bugh Daniel Brive, sH as more particularly deseribed in Grevsione Residential Declaration
of Covenants, Conditions and Hestrictions dated November 6, 1998, snd recorded in Real
317, Page 268, and any amendments thereto, in the Probate Office of Shelby County,

Aiabams,

Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

07/28/2016 01:11:32 PM
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