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DEFINITIONS
Words used in multiple sections of thig document are defined below and other words are defined in Sections 310,12 17

13 and 21. Cerlain rules regarding the usage of words used in this document are also provided in Section 15,
(A} "Security Instrument” means this document. which is dated July 27, 20186, together with all Rigers 1o

this document.
(B) "Borrower” is PATRICK SHOREY AND MIHRA RASIDOVIC, HUSBAND AND WIFE AS JOINT TENANTS.

Borrower is the morigagor under this Security Instrument.
(€C) "MERS" is Morigage Electronic Registration Systems. Inc. MERS is a £&parate corporation that is acting solely as a

nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

Flint, M1 48501-2026. tel. (B88) 679-MERS .
(D) "Lender” is Academy Mortgage Corporation.

Lender is  a UT Corporation, organized and existing
under the laws of Utah.
Lender's address is 3390 West 13490 South, Draper, UT 84020.

(E} "Note"” means the promissory note signed by Borrower and dated July 27, 2016. The Note states
that Borrower owes Lender TWO HUNDRED THOUSAND SEVEN HUNDRED NINETY FIVE AND NOMDQ* *»*+++
i***it*i**#‘.ii:ii'i'i'l'lri"lrii'i'lr*iit'.liizhiit!iiiii*tt*iitiii*ﬁDD"arS{U.S_ $20ﬂ,795.ﬂﬂ }

plus interest. Borrower has promised te pay this debt in regular Periadic Payments and to pay the debt in full not later
than August 1, 2046.

(F) "Property” means the propeny that is described below under the heading “Transfer of Rights in the Froperty.”

(G) "Loan” means the debt evidenced by the Note, ptus interest. late charges due under the Note. and all sums due under
this Security Instrument, plus interest.
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20(1!90Riders“ means all Riders to this Securily Instrument that are executed by Borrower. The tollowing Riders are o be
execuied by Borrower [check box as applicablej:

- - Adwstable Rate Rider Londominium Rider Planned Unj Levelopment Rider
- Other{s) ispecify]

(1} "Appliicable Law” means all controfling applicable federai, state ang local statutes regulations, ordinances and admin-
strative rules and orders (fhat have the effect of law} as well as all applicable final, non-appeatabie judicial opinions,

{J) “Community Association Dues, Fees, and Assessments” means all Gues, fees, assessments and othar Charges that
are 1mposed on Bomower or the Property by a condoiminium association, homeowners A8E0ciation or similar orgamzation.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaciion ofiginated by check, draft. aor
Sirnidar paper insirument whnich is initiated through an elecironic terriinal, telephanic instriiment. Computer, or magnetic

limited {o, point-of-sale ransiers, automated teller machine transactions. transfers initiateq by telephone. wire transfers
and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are descrnibed in Section 3

(M) “"Miscellaneous Proceeds” means Ay compensation, setffement, award of damages. or proceeds pawd by any third
party {other than insurance proceeds paid under the Coverages described in Section 2) for: (i) damage to or deslruction
of, the Property: (1) condemnation or other taking of all or any part of the Property; {iij) canveyance in lieu of condemnation:
or (v} misrepresentations of or Cmissions as to, the value and/or condition of the Froperty.

(N) "Mortgage Insurance” Means insurance protecting Lender against the nenpayrnent of, or defaull on. the Loan.

{O) “Pertodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note. pius
(1} any amounts under Section 2 of this Security Instrument.

Grregulation that governs the same Subject matter. As used in this sSecunty instrument. 'R ESPA” refers to all requirements
and resirictions that are Imposed in regard to a ‘tederally related mortgage loan” even if the Loan does not gualfy as a

“federaily related mortgage loan” under RESFA
(Q) "Secretary” means the Secrelary of the United States Department of Housing and Urban Development or his desighee.

Lender's successors and assigns;} and to the successors and assigns of MERS, with power of sale, the following described
property located i the C ointy of Shelby

[Type of Recording Jurisdiction] IName of Recording Junsdiction):

LOT 18 MALLARD POINTE
SEE ATTACHED EXHIBIT "A"
APN #: 14 4 18 3 po2 008.000

which currently has the address of 113 MALLARD POINTE DR, Pelham,
[Street] [City]
Alabama 35124 ("Property Address”™)
[Zip Code]

TOGETHER WATH all the Improvements now or hereaftar ereclted on the property. and all tasements, appurlenances.
and fixtures now or hereafter a part ot the propery. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred 1o in this Security Instrument s the "Property " Borrower Understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this secirity [nstrument. but, if necessary to comply
with daw or custom, MERS (@8 nominee for Lender and lender's successors and assigns) has the right to exercise any or
all of those interests. including, but not limiied to. the right io foreclose and sell the Property. and to take any action required
of Lender including. but not imited to. releasing and canceting this Sectirity Instrument

BCRROWER COVENANTS that Borrower i lawfully seised of the estate hereby cenveyed and has the right to
morgage, grant ang convey the Property and that the Property is unencuembered, except for encumbrances of record.
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encumbrances of recorg.

THIS SECURITY INSTRUMENT com bines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 8 Untform securtty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of. and interest on, the debt evidenced by the Note and iate Charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant 1o Section 2. Fayments due under the Note and this Security Instrument shall be made in LS.
currency. However. if any chack or other nstrument received by Lender as Payment under the Note or this Secunty Instru-
ment 15 relurned to Lender unpatid, Lender may require that any or all subsequent payments due under the Note and this
Secunty Instrument be made in one or more of the followng farms. as selected by Lender la} cash; (b) money order:
(€) cerified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, mstrumentality. or entity; or (d) Electronic Funds Transfer

Paymenis are deemed received by Lender when received al the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retum any
Payment or partial payment if the payment or partial payments are insufficient ta bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Lean current, without waiver of any nghts hereunder or prejudice
to its rights to refuse such payment or partial payments in the future. byt Lender is not obligated 1o apply such payments
at the time such payments are dccepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on Unappled funds. Lender may hold such unapplied funds unti Borrower makes payment to bring
the Loan current. if Borrower does not do 50 within a reascenable period of time, Lender shall either apply such funds or
return them te Borrower. If not appled earlier, such funds will be appiied o the outstanding principal balance under the Nole
immediately prior to foreclosure. No offset or cfaim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and

agreements secured by this Security Instrument,
2. Application of Payments or Proceeds Except as otherwise described in this Section 2, all payments accepled

and applied by Lender shali be applied in the following order of pricrity:
First, 1o the Merigage Insurance premiums to be paid by Lender to the Secretary or the monthiy Charge by the Sec-

retary instead of the monthly morgage insurance premiums:

Second, te any taxes. special assessments, leasehoid Payments or ground rents, and fire. flood ana cther hazard
INSUrance premiums. asg required:

Third, to interest due under the Note;

Fourth, to amofization of the principal of the Note: and.

Fifth, to late charges due under the Note.

Any application of payments. iINsurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date. or change the amount of the Pariodic Fayments,

3. Funds for Escrow ltems. Borrower shall pay to Lender or the day Periodic Fayments are due under the Note,
untif the Note is paid in full a sum (the “Funds”™) to provide for payment of amounts due for {8) taxes and assessments ana
cther tlems which can attain pricrity over this wecurity instrument as a lien or encumbrance on the Property. {b) leasehold
payments or ground rents on the Fropenty, if any; (c) premiums for any and all insurance required by Lender under Section
2, and (d) Morigage Insurance premiums to be paid by Lender to the Secretary or the menthly charge by the Secretary
instead of the menthly Morigage Insurance premiums. These items are called "Escrow ems.” At arigination or at any time
guring the term of the Lozn, Lender may require that Community Assaciation Dues, Fees, ang Assessments, if any be
escrowed by Borrewer, and such dues. fees and assessments shall be an Escrow liem. Borrower shall promptly furnish to

waiver, Borrower shall pa Y directly, when and where payable, the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and_if Lender reqguires. shall furnish to Lender receipls evidencing such payment within
sucn time period as Lender May require. Berrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant angd
agreement” is used in Section 9. If Borrower is obligated to pay Fscrow ltems directly, pursuant to & waiver. and Borrower
fails tc pay the amount due for an Escrow ltem. Lender may exercise s rights under Section 9 ang pay such amount and
Borrower shall then be obligated under Section 9 1o re Pay to Lender any such amount. Lender May revoke the waiver as io

shall pay tc Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (8) sufiicient to permit Lender ig apply the Funds at
the time specified under RESPA, and (b) not to exceed 1he maximum amount a lender can reauire under RESPA. Lender
shall estimate the amount of Funds due or the basis of cumrent data and reasonable estimates of expenditures of future
Escrow ltemns or otherwise in accerdance with Applicable Law

The Funds shall be held in an institution whose deposits are insureq by a federal agency, instrumentality. or entity
(mcluding Lender, if Lender is an institution whose deposits are sg Insured) orin any Federal Home | oan Bank. Lender shall
apply the Funds to pay the Escrow ems no tater than the time specified under RESPA. Lender shall no charge Borrower
tor holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Mems unless Lender
pays Borrower inferest on the Funds and Applicable | aw permits Lender o make such 3 charge. Uniess an agreement is
made i writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds Borrower and Lender can agree in wiiting. however, that interest shall be paid ¢n
the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA,
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funds in accordance with RESPA. If there is a shorage of Funds held in €sCrow, as defined under RESPA Lender shall
nolity Borrower as reguired by RESPA, ang Borrower shali pay io Lender the amount RECessary to make up the shonage
N accordance with RESPA, butin no more than 12 monthly payments. If there is a deticiency of Funds held in E3Crow, as
defined under RESPA, Lender shafl notify Borrower as required by RESPA ang Borrower shall Pay 10 Lender the amount
Necessary to make up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of a) SUMS secured by this security instrument Lehder shall promptiy refund te Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines ang Impositions attributable to the
Property which can atiain priofity aver this Securdy Instrument leasehold payments or ground rents on the Froperty. if
any. and Community Assaciation Dues, Fees. ang Assessments, if any. To the extent thai these items are Escrow ltems,
Borrower shall pay them in the manner provided ir Section 3.

Borrower shalf premptly discharge any lien which has priority over this Security Instrument unijess Berrower: (a) agrees
In writing o the RFayment of the abligation secyred by the lien in a manner atceplable {o Lender. but only so long as Bos-
rower is performing such agreement; (b) contests the lien in good faith by, or defengs against enforcement of the han Iy,
fegal proceedings which in Lenger's opinion operate 1o prevent the enforcement of the lien while those proceedings are
pending. but only until such proceedings are concluded: or (C) secures from the holder of the lien an agreement satisfactory

not limited {o, earthquakes and floods. for which Lender requires insurance. This insurance shall be Mmaintained in the
amounts (inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the pre-

by Bosrower subject to Lender's rnght to disapprove Borrower's choice, which right shall not be exercised Linreasonabily.
Lender may require Borrower to pay. ir connection with this Loan. either: (&) 2 one-time charge for fioad zone determina-
tton, centification and tra cking services: or b) a one-time charge for flood zone determination and certification services and

I Borrower fails to maintain any of the Loverages described abave, Lender May obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particutar type or amoun! of Coverage.
Therefore, such Loverage snzll cover Lender byt mMight or might not protect Borrower, Borrower's equity in the Property,
of the contents of the Property, against any sk, hazard or hability and might provide greater or lesser coverage than
was previously in effect. Borower acknowledges that the cost of the insurance Coverage 5¢ oblained might significantly
exceed the cost of insurance that Berrewer could have oblained. Any amountis disbursed by Lender under this Section 5

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shail be appled to restoration or repair of the
Property, if the restoration or fepan is economically feasible and Lender's secunty is not tessened. Luring such repair
2nd restoration period, Lender shall kave the right to holg such insurance proceeds until Lender has had an Oppartunity
[0 Inspect such Property to ensure the work has been completed 1o Lender's satisfaction. provided that sych Inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payiment or in

8 seres of progress payments as the work is completed. Unless an dareement i1s made in writing or Applicable [ aw

be applied in the order provided for in Seclion 2.

If Borrower abandons the Property, Lendey may file. negotiate and settle any avaitable insurance claim ang related
matiers. ¥ Borrower does not respond within 30 days 1o a notice from Lender that the INsurance carrier has offereq tc setile
a claim, then Lender May negotiate and settle the claim The 30-day period will begin when the notice is given. [n either
event, orif l ender acquires the Property under Secticn 24 or ctherwise, Borrower hereby assigns to Lender (@) Borrower 's
rights to any insurance Proceeds in an amount rot to exceed the amounis Unpaid under the Note or this Security Instru-
ment. and (b} any other of Borrower's nghts {cther than the right to any refund of ungarned premiums paid by Barrower)
under zll insurance policies covering the Property. insofar as such rghts are applicable to the Loverage of the Property.
Lender may use the INsurance proceeds either te repair or restore the Properiy or 1o Pay amounts unpaid under the Note

Or this Security Instrument whether or not then dye.
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Ccupancy. Borrower shall CLCUDY. eslablish, and use the Froperty as Borrower's printipal residence within 60
days after the execution of this Security Instrument and shall continue to GCCUpy the Property as Borrower's principal
residence for at leas! one year after the date of DCLUpancy, unless Lender determines that ihis requirement shall cause
undue hardship for the Borrower Or unless extenuating circumstianees exjs which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Property:; Inspections. Borrower shall net destroy. damage
of impair the FProperty. allow the Property to deteriorate or commit waste on the Pro perty, Borrower shall maintain the Frop-
erty in order te prevent the Froperty from deteriorating or decreasing in value due to its concition. Unless it is determined
Pursuant te section 5 that repair or restoration is not economically feasible. Borrower shall promptly repair the Froperty
it damaged to avoid further deterioration or damage. If Insurance or condemnation proceeds are paid in connection with
damage to the Preperty. Borrower shall be responsible for repairing or restoring the Property onty if Lender has released
proceeds for such purposes. Lender may disburse proceads forthe re Pairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are nof sufficient to repair or
resiore the Property, Borrower is not relieved of Borrower's obligaticn for the completion of such repair or restoration.

monthly pavments or change the amount of such payments.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has reascnable cause,
Lender may inspect the interior of the improvements on the FProperty. Lender shall give Borrower notice at the time of or
priot 1o such an interior nspeciion specifying such reasonahle cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower of with Borrower's knowledge or consent gave malerially false
misleading, or inaccurate Information or statements to Lender (or failed to provide Lender with material informaticn} in
Connection with the Loan. Materia| representations include . but are not hmited to. representations Concerning Borrower's
Ottlipancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under thjs Security Instrurnent. |f (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect { ender's iInterest in the Froperty and/or rghts under this Security Instrument (such as a proceeding
in bankrupicy, probate. for condemnation or forfeiture for enforcement of a lien which may atlain priority over this Security
Instrument or fo enforce laws or regulations). or (c) Borrower has abandcned the Froperty, then L ender miay do and pay for
whatever is reasonable or appropriate to pratect Lender’s interest in the Property and nghts under this Security Instrument.
nchiding protecting andfor aseessing the value ofthe Froperty, and SeCUrnNg and/or repalring the Property. Lender’s acticns
Can include, but are not limited to- (a) paying any sums secured by a lien which has priority over this Securty Instrument-
{b) appearing in Court. and (¢} paving reasonable attorneys’ fees to protect its irterest in the FProperty and/or rights under
this Security Instrument. including its secured pasition in a bankruptcy proceeding. Secwing the FProperty includes. but is
not limited to. entering the Property to make repairs, change locks. replace or board Up deors and windows. drain water
from pipes, eliminate huilding or other code violations or dangerous conditions, and have utilities turned on or off, Although
L.erder may take action unger this Section 9. Lender does no have to do so and is not under any duty or obligation to go

tc the sums secured by this Security Insfrument, whether or not then due, with the excess if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the FProp-

Miscellaneous Proceeds multiplied by the following fraction: {aj the total amount of the SUMS securad immediately before
the partial taking, destruction. or loss in value divided by {b} the fair market value of the Property l‘mmediaiely before the
partral taking, cestruction. or loss In value. Any balance shal he paid to Borrower,

In the event of 3 partial taking. destruction, or loss in value of the Property in which the falr market value of the Property
Immediately before tha parlial taking, destruction or loss in value 1s less than the amount of the sums securad Immediately
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ore the parial taking. destruction of loss in valye. unless Borrower and L ender otherwise agree in writing, the Miscel
laneous Proceeds shall be applied to the sums secured by this SECLUY Instrument whether ar not the sums are ther due.
ihe Property is abandoneq by Borrower. or if after notice by Lender to Borrower that the Opposing Party (as defined
In the next sermence) offers to make an award to sette a claim for damages. Borrower fails to respond to Lender within
30 days after the date the nolice is given, Lender is authorized to coliect and apply the Misceflaneous Froceeds either to
restoration or repair of the Froperty or 1o the sums secured ay this Security Instrument, whether or not then due. “Oppos-
Ing Party” means the third party that cwes Borrower Misceflaneous Proceeds or the party against whom Borrower has a
right of aclion in regard tc Miscellaneous Proceeds.

Borrower shall be in defaul! if any action or proceeding, whether civil or criminal, is begun that. in Lender's judgment,
could result in forfeiture of the Property or other materiaf Impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrewer can Cure such a default and, if acceleration has occurred. reinstate as Provided in Section
18. by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment. precludes forfeiture of
the Property or other materiaf Impairment of Lender's INterestin the Froperty or righis under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender iNnterest in the Froperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Preperty shall be applied in the order
provided for in Section 2.

Tl. Borrower Not Released: Forbearance By Lender Not a Waiver. Extenision of the time for payment or modifica-
tion of amortization of the SUMS secured by thig Security Instrument granted by lender to Borrower Qr any Successor in
initerest of Borrower shall not operate to release the iabitity of Borrower or 2Ry SUCCessors in Interest of Borrower. Lender
shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to refusa to exiend time

any right or remedy.
12. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower Covenants and agrees

that Borrower's obligations ang hability shall be joint and several. However, any Borrower whe Co-81gns s Security
Instrument but does not execute the Note (a ‘CO-Signer’y; {a} s Co-signing this Security Instrument ortly to morngage,
grant and convey the Co-signer’s interest in the Property under the terms of this Security Instrument: (D) is not personally
obhigated to pay the sums SECured by this Security Instrument: and (C} agrees that Lender and 2ny other Borrower can
agree 1o extend, modity, forbear or make any accommodations with regard to the terms of thig Security Instrument or the

Nate without the CO-signer's consent.

under this Security Instrument in writing, and is approved by Lender, shall obfain all of Borrower's rights and benefits
Under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants ang agreements of this Security Instrument
shall bind {except as provided in Section 18) and benefit the SUCCEsS0rs and assigns of Lender

Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law,

i the Loan is subject to a law which sets maximum lcan charges, and that law s knally interpreted so that the inter-
€sl or other loan charges collected or o be collected in connection with the Lean exceed the permitied limits, then:
(&} any such lpan chiarge shail be reduced by the amount necessary to reduce the charge {o the permitied limit; and
(b} any sums aiready collected from Borrower which exceeded permitied imits will be refunded to Borrower. Lender may
choose to make this refung by reducing the principal owed under the Note of by making a direct payment to Borrower, if
a refund reduces principal. the reduction will be treated as a partial prepayment with no changes in the due date or in the
manthly payment amount unless the Note holder agrees in writing 1o those changes. Borrower's acceptance of any such
refund made by direct payment to Sorrower will constitute o walver of any right of action Borrower might have arising cut
of such overcharge,

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice e Borrower in connection with this Security Instrument shalt be deemed to have been given to Borrower when

mailed by first class mad or when aclually delivered to Borrower's notice address if sent by other means. Notice tc any ane

change of address. then Borrower snall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice o Lender shal) be given
by defivering it or by mailing it by first class mail o Lender's address stated herein unless Lender has destgnated another
address by notice to Borrower Any notice in connectiop with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender_ If any notice required by this Security Instrument is also required under
Applicable Law. the Applicable Law requirement will satisty the cerresponding requirement under this Security Instrument.

15. Governing Law: Severability; Rules of Construction. This Security Instrument shaii be govemmed by federal
law and the law of the Jurisdiction in which the Froperiy is located. All rnghts and obligations contained in thrs Security
Instrument are subject to any requirements ang limitations of Applicable Law Applicable Law might explicitly or implicitly
allow the parties o agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreement by conlract. In the event thai any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shal not affect other provisions of this Security Instrument or the Note whiCh can be given

effect withoud the conflicting provision.
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2016072 7/—‘(’5‘119%%%&529ecumy mstrument: {a} words of the masculine gender shall mean and nclugde cormesponding neuter

words or words of the faminine gender: {b) words in the singular shall mean and inciude the plural and vice versa: ang
() the word ‘may gives sole discretion without any opligation to take any action.

16. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficia! Interest in Borrower. As yseq in this Section 17, “Interest in the
Property” means any egal or beneficial interest in the Property. including. but not limited 10, those beneficial imterests
iransferred in a bond for deed, contract for deed, installment sales contract ar escrow agregment. the intent of which i<
the transfer of titte by Borrower at a future date 1o 3 purchaser,

If all ar any part of the Froperty or any Interest in the Properly is sold or transferred (or if Borrower is not a natural ner-
50N and a beneficial interestin Borrower is sold or transferred) without Lender's pricr written consent, Lender may reguire
immediate payment in full of alt sums secured by this Security Instrument, However. this opticn shall not be exercised by
Lender if such exercise ic prehibited by Applicable Law

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perioad
of nol less than 30 days from the date the notice is given in accordance with Seclion 4 within which Borrower must pay
all sums securea by this Security Instrument Jf Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meels cerain conditions, Borrower shall have
the right to reinstatement of 3 mortgage. Those conditions are that gorrower: (a) pays Lender all sums which then wouid
be due under this Security Instrument and the Note as if no acceleration had eccurred, (b} cures any defauh of any oiher
covenants or agreements: (C) pays all expenses incyrred in enfercing this Secunty Instrument Including, but not limited
[C. reasonable attorneys’ fees, property mspection and vatuation lees. and other fees incurred for the purpose of protect-
Ng Lender's interest in the Froperty and rights under this Security instrument: and (d} takes such action as | ender may
reascnably require to assure that Lender's interest in the Property and righis under this Security Instrument, and Bor-
rower's obligation to pay the sums secured by this Security Instrument shali continye unchanged. However, Lender is nol
required 1o reinstate if: (i} Lender has accepted reinstatement after the Commencement of foreclosure proceedings within
Wo years immediately preceding the commencement of 3 current foreclosure proceedings; (i) reinstatement will preclude
foreclosure on different grounds in the fulure. or (1) reinstaterment will adversely affect the pricrity of the lien created by
Iis Security Instrument. Lender mMmay require that Borrower pay such reinstatement sums and EXpenses in one or more of
the folfowing forms, as selected by Lender: {a) cash: (b) money order (C) cerlified check. bank check, freasurer's check
Or cashier's check, provided any such check is drawn upon an institulion whose deposits are insured by a federal agency.
Instrumentality or enfity; or (d) Electrenic Funds Transfer. Upon reinstatement by Borrower, ihis Security Instrument and
obligations secured hereby shall remain fully effective as if o acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17,

15. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or z partial interest in the Note (logether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Laan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other maorgage loan servicing obligations under the Note. this Security Instrument and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there ¢ a change of the Loan
Servicer. Borrower will be given written notice of the cha nge which will state the name ang address of the new Loan Servicer,
the address to which Faymenis should be made ang any other information RESPA requires in connection with a notice of
transfer of servicing. i the Note is sold and thereafter the Loan is serviced by a Loan Servicer other thar the purchaser of
the Note. the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suc-
cess50r Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morlgage Insurance reimburses Lender (or
any entity that purchases the Nate) for cerain tosses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and dgrees [hal the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender nor s Borrower entitled to enforce any agreement between Lender and the Secretary, unless

explictly authorized to do 50 by Applicable Law.
21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances”’ are those substances defined

taining asbestos or formaldehyde, and radioactive materials: {b) “Environmental Law" means federal faws and laws of

"Environmental Condition” means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrewer shall not cause oy Permit the presence, use. dispesal, storage. or release of any Hazardous Substances. or
threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viclation of any Environmental Law, (D) which creates an Envirenmental Condi-
ton, or (¢} which. due to the preésence, use. of release of a Hazardoys Substance. creates a condition that adversely affects
the vaiue of the Froperty, The preceding two sentences shall et apply to the presence. use or storage on the Property of
small quantities of Hazardous Substances that are generally recegnized {o be approprizte fo normal residential uses anc
1o maintenance of the Property {including, but not limiteg to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand. lawsuii or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, {b) any Environmental Condition Including bust not limited to, any
spilling. leaking, discharge, release or threat of release of any Hazardous Subsia Nce, and (¢} any condition caused by the
Presence. use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or 13 notified by any governmental Or regulatory authority or any private party, that dhy remoeval or other remediatinn ofany
Hazardous Substance aftecting the Property is necessary, Borrower shal promptly take all NEecessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obtigation on Lender for an Environmental Clea nup.
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(a) Default. Lender Tay, exCept as limited by regulations issued by the Secretary. in the case of payment defaulis.
requrre immediate payment in fuil of all SUMs secured by this Security Instrument if
(i} Borrower defaults by faifing to pay in full any monthly payment reguired by this Securily Instrumen? prior to or

on the due date of the nexd monthly payment, or
(it} Borrower defaults by falling. for a period of thirty days . to perform any other obligations contained in this Secunty

(b) Sale Without Credit Approval. Lender shall if permitted by applicable Jaw (inciuding Section 241{d} of the
Garn- St. Germain Depository Institutions Act of 1982 12 US.C 17/01j-3(d}} and wilh the prior approval of the Sec-
retary, require immedjate payment in full of afl sums secured by this Security Instrument if
(1 Alferpart of the Fropenty. or a beneficial interest N a trust owning all or part ofthe Property. is sold or ctherwise
transferred {other than by devise or descent). and
() The Property is not occupied by the purchaser or graniee as his or her principal residence. or the pUrchaser or
graniee does 8o occupy the Property but his or her Credif has not been approved In accordance with tha require-
ments of the Secretary.
(c} No Waiver. If circumstances occur that would permit Lender to require imimediate payment in full but Lender does
noireguire such payments. Lender does not waive its rights with respect to subsequent events.
{d) Reguiations of HUD Secretary. In many crrcumstances regulations issued by the Secretary will limif Lender's
nghts. in the case of payment cefaults, to require immediaie payment in fult and foreclose if nof paid. This Security
Instrument does not authorize acceleration or foreclosure if no permitted by regulations of the Secretary.

of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreemment in the Security Instriment, Borrower shall cellect and receive all rents ang revenues

If Lender gives notice of breach o Borrewer: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefif of Lender only, 10 be apphied to the sums secured by the Security Instrumen: (B) Lender shall be entitled to coflect
and receive all of the rents of the Property. and {C} each tenan! of the Froperty shall pay ali rents due andg unpaid to Lender

Lender from exercising its rights under this Secion 23.

Lender shalt not be required 1o enter upon take control of or maintain the Froperty before or after giving rnotice of bieach
o Borrower. However, Lender or a Judicialiy appointed receiver may do 50 at any time there is a breach. Any application of
rents shall not cure or waive any default or invatidate any other right or remedy of Lender. This assignment of rents of the

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urtder Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
lo cure the default: (C) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that faiture to cure the default on or before the date specified in the notice may
result in acceleration of the sums Secured by this Security Instrument and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defauit or any other defense of Borrower to acceleration and sale. If the default is not
Cured on or before the date Specified in the notice, Lender at its option may require immediate payment in full
of ail sums secured by this Security Instrument without further demand and May invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect a)] expenses incurred in
pursuing the remedies provided in this Section 24, including, but not limited 10, reasonabhle attorneys’ fees and
Cosls of title evidence,

If Lender invokes the power of sale, Lender shail give a copy of a notice 1o Borrower in the manner provided
In Section 14. Lender shaii pubfish the notice of sale once a week for three consecutive weeks In a newspaper
published in  Shelby County, Alabama, and thereupon shall sell the

Property at any sale. Borrower Covenants and agrees that the Proceeds of the sale shall be apphed in the fol-
lowing order: {aj) Lo all expenses of the sale, ncluding, but not limited 1o, reasonable altorneys' fees; (b) to al)
SUums secured by this Security Instrument: and (c} any excess to the PErson or persons legally entitied to it.

It the Lender's interest in this Security Instrument is heid by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the >ecretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreciosure Act of 1294 ("Act”™) (12 U.S.C. 3751 et 5€qQ.} by requesting a foreclosure
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under this Section 24 or appircabie law
25. Release. Upon pa f '
pon payment of all sums secureq by this Security Instrument, Lender shafl release this Securnity Inst
ru-

ment. Berrower shall pay an '
Y recerdation costs. L ender
but only if the fee is pai i - may charge Borrower a fee for releasing t '
26. Waivers. Bi?:ELﬂE?Lh;Zd panty for services rendered and the charging of the fee is perr;igeglir?deeiﬂw Iilnstrument,
ves all ights of homestead exemption in the Property and r elinquishes all rigp;ﬂ Slc{}afhle r%&w.
curtesy

and dower in the Froperty.

BY SIGNING BELOW Borrow
| . ' eraccepts and agrees to the terr . o
and in any Rider execyuted by Borrower and recorded with |t e and covenants contained in this Security instrumen

Wiinesses:
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/#ﬁ | e
IT*‘”'71-'-—!:'1''fIT{ﬁt'FRI;‘\r’Z__‘———-—ﬁ———-___________‘?’E?_'fﬁf(5'!?-*3!}!
DATE
Iﬂ%{,ﬁtﬂq . /ti .
mﬁmﬁm—é—————-—_ 2l sea
DATE

State of {%/jé"mﬂ
County nf@ ;

On this Z ?day of J;"'ZJ 216%{. l, _ Mfé _ A-ﬁ{q.-ﬁfy ,a Nnta%ublic in

¥

ﬁs

her/their act on the day the same bears date.
Given under my hand and seai of office this 2’ 7day of -)\ “3 {? ‘Zﬁ/ 5’/

Mark Asbury Notary Public

Notary Public,State at Large
My Commission Expires: ﬁ/" 2}""‘20’

My Commission Expires June 28, 2020

Lender: Academy Mortgage Corporation

NMLS ID: 3113
Loan Originator: Bob Greene

NMLS ID: 191359
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Escrow File No.: PELI GG0301

EXHIBIT "A"

Lot 18, according to the Survey of MaHlard Point Subdivisio

: It, 2 i
Page 70, in the Probate Office of Shelby County, Alabama. s recorded in Map Book 10,

> AN

-
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Filed and Recorded

AT TGy Official Public Records
é:"- //Ll\..-} Judge James W. Fuhrmeister, Probate Judge,
% /-f I County Clerk
v ;£ Shelby County, AL
Q,__‘_ Y 07/27/2016 03:58:59 PM
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