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DEFINITIONS

Words used in multiple sections of this document are defined below and other vwords are defined in Sections 3. 11,
I3, 18, 20 and 21. Certain rules regarding the usage of words used in this dodument are also previded in Section 16,

(A) "Sécurity Instrument™ means this document, which is dated JULY 19, 2016 , together

with all Riders to this documnient.

(B) "Borrower"is MICHAEREL D RIGDON AND MISTY D RIGDON HUSBAND AND
WIFE

Borrower is the maortgagor under this Security Instrument.
<y "MERS" is Mortgage Flectronic: Rﬁaiﬁtraimﬁ Systems, o, MERS is a separate corporation that js At
solely as @ nomtice for Lender and Lender's successors ane:l assigns, MERS is the moertgaged under this Seéurity

in&immem MERS is ﬁrganz?eﬂ and existing under the laws of f}aifxwam and has an address and ielaphﬁm,mm}hu

of PO, Bow 2026, Flini, MI 48501-2026, tel. {38‘%} 679-MERS.
Dy "Leaderss LIBERTY MWRTG&’” - CORFORATION

Lender 1s a ALABAMA CORPORATION orosmized and
existing under the laws of ALABAMA =

%%nglr'g addressis 200 WILLIAMSRURG OFFICE PARK, BIRMINGHAM, ALARDMA

_F:E) ”Wﬁm” mieans the pmmzssﬂw note 51 ﬂfneﬁ by Eﬁnmwr and dated JULY 139, 2016

"I he “‘»fﬁfté: ;-,tai:m that Borrower owes Lender  TWO H’{JNDR ,JD FI EILEN THOUSAND AND
Sorrower ﬂ»ﬁ promised o pay this delt in Tegnigs Pﬁ d Pi, t5 and t th

E%?Ef‘UST 1, 2044 d ) 1 Periodic Payments and to pay the debt in “ull not later Ihan

(F)  "Progerty” means the REOPETIY t}m 3:«, deseribed below under the heading " Transfer of Kights in the ?ﬁ:&pertv "

(G) “Loan™ means the debt evidenced by-the Note, pluss miamst -4nY prepayment. eh&rﬂm and late charges due under
the Note, and-all sums due Giider this “Ser::ums immmmt. plus nterest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]: )

[ | Adjustable Rate Rider 1] Planned Unit Development Rider
Balloon Rider Biweekly Payment Rider

| 1 1-4 Family Rider D Second Home Rider

| | Condominium Rider | | Other(s) [specify]

(D "Apphmble Law™ means. ﬁll@ﬁntrelllng applicable federal, state and local statutes, regulations, ordinances and
adminzstrafive rules and méem (that have the sffect of law) as well as all applicable final, non-appealable judicial

OpLNIons.

i{g{ ”{'.?ﬂmmumtg Association Dues, Fees, and Assessments” means all does, fees, dssessments and other charges
&:; E:;ﬁ;p;mﬁ or Borrower ot the. Property by & mniﬁrﬁmmm assocuition, homediwners association or similar
(K} ”*E hzztmmf: Funds Transfer™ me&ms ay t:msfar {:}f‘ fands; other than & tmmautmm anﬁmmad by uhtﬁi&? raft
or aﬂmiar paper instrument, which is Iﬁliia’tﬁd mrmgh an electronie. terminal, te E‘phﬂmﬁ wmstruhent, som mta;.é;
_,.nigﬁﬁa’tm tape 3o 4s fo order, }HEH'H{}‘E O amﬁmnze a fnandial insiitution 1o debit or credit 81 gcéount *"Siaah wrm
-:lﬁblﬁdﬁ'ﬂ but i3 sot fimited to, p@mtwﬁafﬂsale tmzs_sfe?ﬂﬁ autornated teller machine transactions tmnsfers itiated b
ielephdne, wire tramsfers, amfi automated s}&&rmghmw transfers. k I
Ly "Escrow Ttems® meam ihﬁiéiﬂ items that are deséribed in Section 3.
@’T} _f%‘?“?"@@‘“ me&ds“ means any compensation, settlement, award of mmawaa_, or proceeds paid by an
;, . épaz fy {@mﬁr thanm:;m%cw pﬁ}ﬁﬁ:ﬂds pa:uﬁ mﬂ‘;&; th,a coverages desoribed i Séction 5) i’.@r {1} zismm o, cz:*
hmg ;if;ﬁiiii f;uiirgzjig iﬁﬁdenmatmﬁar other taking of all or any part of the Property, (iil) convevarice in
iﬁ} ﬂmﬁﬂg&gﬂ A srepresentations fﬁf or crissions as to, the vdlue andfor condition of the Property.
{0 ook f& ineans insuranoce pmlﬂﬁﬂ;mﬂ Lender against the ; nﬂnm% ment af, or d&ﬂmt on, the Laan.
) "Periodic Payment" aedns. the Iﬁgﬁiﬁﬂ? scheduled anvount due for (i) principal and interest under the Not
}Zﬁﬁlﬁ- m‘} ;1;:1 arnonnts under ;szmwn 3 @f’ mgmm Insirgment. o
(P} "RESPAY™ msans the: Rf:;:il hamw Seﬁ.ﬂm{:ﬁt Procedores Ast {1? 1. 5, II; §“”(§Gl &1 58 andats implementy
regulation, Regulation H ii“} C.F.R. Part ]QE% as they mzﬁ_ ht be amended. irc;tm tme{o Hme, or suy "’I{iﬂ {1 i ;ﬁg
SUHCEESSOF lwzﬁimm or regulation ﬂiﬁt governs the same- mhjmt rﬁaiiﬁr A:;» Used am ihis Smurmﬁlm;izﬂmaﬁﬁfr

. RESPAT rﬁiﬁw to all requirernents and résiristions that 4Te: mmamé m vegarddo 4 Hederally retated morigage loan”
jﬁa en if the Lmaﬂ dﬁm npt: qaﬁlm asa "federally rﬁ"{med morigage loan” tnder B ”%PA

. T ;3- T o

_{Q} _i%Smmssﬂf tn Inférest ﬂf Borrower" means any party that has taken title to the Property, whether or not that
party hasassumed Barrower' s »obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thas *
z ﬁafzﬁf{ﬂ} Insirmnent ﬂiﬁmm e Laﬁdar {1 3 fhe repanent of the Loan. and al renewals, extensions
and inodificationg of thf.‘z: Note; Hnd {113 i}m gﬁtftm’mﬁﬁﬂa {EE E@rrmwr % Covenanis and amm&mtzma undﬁr

this Secerity Instrument and the Note, SFor s purpose, Borrower irre vesablv mﬁﬂmg%m gmnts and

:_j?*ew B I;IER&: (solely as rominee fof Lender and Lender's suscessors and assigns) and to the
successors and assigny of MERS. with power of sale, thﬁ- follow mﬂ deseribed property lmmﬂﬁ in the

COUNTY of SHELBY
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
Mﬁs‘m—&ngle Family*-Fanme MaefFreddle Mac UN [ s pae— m .
.ﬂﬁﬂ INSTRUMENT MERS '
Form 2001 01/01 Page 2 of 14 5E?§§é;agfc ci{; .
. .Ccom
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Pay when due the principal of, and interest on, the delit gy idenced by the Note and” any pr
charges due under the Note: Bﬁsrm%ﬁf f-:hsﬂi alse pay funds for Eserow tems ¢ pmsmnt to Section 3. Pavments di

under the Noté and this Securt by lmtmmmt shall be made in U.8. eurmmv H::mm*er if any thed f P thm
instrument received by Lender as payment under the Note af fhik Segurity Iﬁatmﬁﬁm is returnied (o L&ﬁ:l&rij : ZT
Lender may require that any or all subsequent payments due under the Nm& and this Securs by dnstrumient be m];ii}ijm

one or more of the follows mg forme: 45 seleotod, by Lmdu { éi) ©
awh i,Ez:f} Sastary g {}fder ¢) certified ch
Ermmmr § ﬁhLbi&, or cashinr's check, gmwzﬁ{,ﬁ am siic o ek i&ﬂk Gh%k

ﬁ;%A%AET.SCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS

[z N

> [
Al B3
]

o
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which currently has the address of 252 WOODBRIDGE TRAIL
[Street]

CHELSEA
J : » Alabama 32043 ("Property Address"):
[City] [Z1p Code]

TOGETHER WITH all the Improvements now or hersafier erected ‘pn the property, and all easemeants,
agpgfﬁgn&m&g and fixtures now or h&rmiw* a‘part of the property. All fﬁpiﬂcemems and additions shall 8iso be
Covered by this Sammt}f Iasmm%m f%ll of the. foregoing is mfarmd o m this Secprity Iﬂﬁtﬂmﬁ‘tﬂt s the Fmp&m* "

Borrowsr understands and avrees that MERS holds ﬁ}ﬂlj. legal utleto tl:te interests granied by Borrawer in this Security

Instroment, but. if necessary to Coniply with law or custom, MER% (as nomanee for Lender and Lender's SUCCESSOTS

and asswns) has the r1ght to exercise any or all of those mterests mclmimﬂ but not 11m1ted to, the Iwht to forecls::sﬁf:é*

BORROWER COVENANTS that Borrower is Iawfg}ié’ﬂ}’ seised of the estate hereby conveved and has the right

P2 % ¥
ta grantand convey. the Pro p&;ﬁi} ﬁm:i that the Propem 13 Lmﬁﬁwml:mmé ms::a@t t{}r fmmmbmnws of redord.

Borrower warrants &3:1»::1 will ﬁﬂkmfi
generally the title to the Prog erty againstall ela s | 111S
gncumbranses of record p elaims end demands; subject to any

i TCEHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Pavinent {avarian&i Interest, E&tfﬂﬁ” Homs, Prapm*mmt Charges, and LM& Charmss.‘ E@W@%ar hﬁéﬁ 1

payment uhamaf; and lale

h cheek 1s tirzm T WP an mstitution whose dey
* osits are uwuma:l
a federal agenoy, Anstrumentality, or entity: or. (d) Eimtmmu Funds Transfer. F

B % ~
§2 avments are ﬁiﬁﬁmi‘d secpived m Lem}&r W E}m receaved at the location designated in the Note or at such other

__ lﬁﬁ&tmn as may be designaled by Lender in acoordanee with (He niotice provisions in Ses¢tion 15. Lender may retn

any payment or partial payment if the payment or partzal payments are insulficient to brmg the Loan surrent. Lr f.lm
Inay accept any payment or pariis] pavinent msufficlent to britig the Loan current, without waiver of any zihfr
hersunider or prﬁjﬁdlﬁﬁ o 1ts ﬁghh i{f» refuse sueh paviment or partlai paymienis 1n the future, but Lesider is mi

i;bhg}izi fﬂ ﬁpphf such pay m&m@ #t [“hu e suoh 1P nym%nli. v acwpiﬁé If' ﬁﬂ&h Pﬁrmdm F‘a}; ment-iy ﬁg}phuﬁ A% of
1ts scheduled due date; then Lender need not pay interest on unapplied funds. Lender rmay bl ld sueh unipplied funds
uniid Borrower makea paymeni hrzmﬂ the Loan current. JF F

Borrower does nal dﬁ S6- verthis

J--d*

11 @ reasonable purw& of

tune, Lender shall either apply sitch funds or return them to Borrower,  If not a;:vpi:md earlier, suely funds will be

""""""""""""
.-a-

------------
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment m the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described 1n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property; if any: (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender 1n hieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These 1tems are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under tius Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be m writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" 1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a walrver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Esecrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the tune specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Iender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

----- FrT T IO FTFRAA A ——EE m— T DL -
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m writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage 1n accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held 1n escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RE SPA, but in no more than

12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument. leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, 1f any. To the extent that these items
are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien m good faith by, or defends agamnst
entorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice 1dentifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in cennection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now existing or hereafter erected on the
Property ‘insured against loss by fire, hazards included within the term " extended coverage,” and any other hazards
cluding, but not limited to, earthquakes and floods, for which Lender requires msurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preseding sentences can change during the term of the Loan. The \mSHrance carrier providing
the insurance shall be chosén by Borrower subject to Lender's right to disapprove Borrower' s cheice, %hmhnghtshall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan. either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency 1n connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to muainiain any of the coverages descnbﬁdamw L&nzj&rmg}r obtain ingfiranée coverage, at
Lender's option #nd Borrower's expense. Lender is under no obligation to purchase any par ticular type or gmount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
qu.:iii}f mﬁaa}z‘miﬁ‘%ﬂﬂhﬁﬂt}mﬁimh ff}i"thﬂ Prope 1Y, 'ﬁ%&iﬁﬂ any r1sk, hazard or liability and mi aht provide greater
or lﬂaﬁﬁr*ﬂmﬁmgﬁimﬁﬁmpmweu&hm ﬁffmf E&rrmmras‘: owledges that the ¢ost of the INSUTATICE COVErages SO
obtaingd might significantly exceed the cost of insurines thit Bartower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear imnterest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewils z}immhpiﬂiamg mgili b subject to nglgf 3 right to
d”ﬁ?*l}mw amhaim%* shall fnelode astandsrd mﬁri;%ﬂ%%ﬁiﬁmﬁt?émﬁ%mﬁ ﬁﬁm}‘iLfﬁlldﬁf 45 morigagee and/or asan
additional loss payee. Lender shall have the right to hold the policies and renewal certifieates. If Lender requires,

Borrower shall promptly give to Lerder all receipts of paid premsiums and renewal fotiges. If Borrower obtains eny

-------
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall melude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security i1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 1n a sigle payment or in a series of progress payments as the work is completed. Unless an agreement
1s made 1n writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 1s given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Rorrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds erther to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obhgation for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hasreasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender' s interest in the Property and/or 1i ghtsunder this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or 45Sessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing 1n court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, wncluding its secured
position 1n a bankruptey proceeding. Securing the Property includes, but is not limited to. entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate buiidin-g OT
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender mcurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower
.:acqui_re:s fee title to the Property, the leasehold and the fee title shall not 1 erge unless Lender agrees to the merger
I Writing.

180. Mortzage Insurance. If L&ﬁdermqmred}&fiﬁﬂgage Insurance as a condition of making the Loan, Borrower
shall pay iie prefiums required to : M anige in éffest. If, for any reason, the Mortaaee
Ingwmﬂfsf:&mmger&qmraé by Lender ceases to be available #ﬁiﬁwm&ﬁgageiﬂsmer that previously prowded;u:h
msumm:e apd Borrower was required to fuiake separately desigriated pmmemszmwré the premiums for M @flﬁaﬁgﬁﬁ'
Insurance, Borrower shell pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insufamg prﬂ‘*fi{maly in effect, at a cost substantially equivalent to the cost to Borrower of the Mﬁﬁgﬁga Iﬂgmﬁiﬁ;ﬁ
previously in effect, from an altemate mortgage inistirer selected by Lender. If substdntlally equwalent M(}rtgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased te be in effect. Lender ﬁﬂ}aﬁmpig useand rotain these
payments as.a pon-refundable loss reserve in lieu of Mortgage Insuranice. Such loss reserve $hall Be non-refundable.
notwithslanding the fact that the Loan is ultimately paid in full, and Lesider shall iot be required to pav Borrower any
mterestor earnings on such loss reserve. Lender can no loriger require 08§ réserve payments if Mortgage Insurance
coverage _(in the amount_and for the Iperiod that Lender Iﬁé}ﬁﬂ&%}pﬁ'@’ilﬁﬁd by 4n insurer aﬁiaatﬁdb; ' Lm‘iﬂﬁ“ﬁﬁﬁﬂ
becomes available, is obtained, and Lender requires separately designited pavments toward the premiums for
Mortgage Iﬂ:’sﬁmﬁﬂf;ﬁ, If Lmder rﬁ'@ﬁired Mortgage In suram::&ag a i’:ém&iﬁ?m t}ia%zg ﬂjﬂfgi}m&ﬁd E’Euﬁmﬁrwm
required to make separately designated payments toward ths premiums for v ﬂﬁgﬂgalmumnce Barrower shall pm
the premims required to maintain Mortgage Insurance in -ﬁfﬁéﬁg or {o pmwﬁa a nﬂn-mmdablﬁlm%res&ma umzi
Lender' s requirement for Mortgage Insurance ends in accordance with any written égre'emeﬁt between 30rumlxlv:jr and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note. )
| Mortg{%ﬁ Insursiée reimburses Lender (or any mﬁ:m thit pMGhammlhﬂ Note) for certain losses it may incur
11 Borrower daiés not fepay the Loan as agreed. Borrg‘zi-%w;%iﬁ not 4 parly 1o the Mortgaes Insurance. |

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are 01; terms and
co;;d:tmns that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
.ﬁgﬁﬂm ents may. Tﬁ*ﬁmf&themﬁﬁ gaie msurer to make payinents using 'fi'{%ﬂgﬁf;fmmfﬁé mmas that the mortgmﬁ Insurer
may have available (which may include funds obtained from Mortgage Insurance premitins) .

shall pay {he premiums required to maintain the Mortgage Irisur
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As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage wsurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive remsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mo rtgage Insurance premiums

that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
1f the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportumty to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or 1n a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economucally feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree 1 writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 1s given, Lender {8 suwihorized 1o collect and apply Lﬁ&ManUaﬁﬁi}ﬂﬂ *
Prasgeseds either to restoration or repair of the Property or 1o the sumbs $géared by this Security Imtmmmt whether
or not then due. "Opposing Party" means the third party that owes Borrower Miseellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimmnal, 1s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, 1f acceleration has occurred, reinstate
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as provided i Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modtfication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor 1n Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments trom third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in {hé Property and rights under this Security Instrament,

meluding, but not limited to, attorneys’ fees, prioperty inspeci aﬁé‘tﬂfimluatmﬂt%&g I regard to amg}tharf&ﬁﬁ the

absence of express autherity in this Seciirity Instrument to charge a specific fee to Borrower shall not be construsd
as a prolibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permuitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1f sent by other
means. Notice to any one Borrower shall constitute notice ti all Borrovwers uniless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addréss tnless Borrower Has designated a substitute notice

address by notice to Lender, Borrower shall prompily nouly Lender of Borrower's change of address, [T Lender
specifiesa procedute forrepurting Borrower' s change of address, then Borrower shall only répost a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrutneiit

at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instriment shall be goverrigd by
federal law and the law of the jurisdiction in which the Property is located. All right§ and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it mi ght be silent, but such silence shall not be
construed as « prohibition against agreement by contract. [n the event thit any provision or clause of this Security
Instrment or ﬁ‘tﬁ‘Nﬁwmﬁﬂmiﬁ with Applicable Law, such conflict shall m}taifﬁﬂtmher provisions of this Security
Instrument or the Note which can be given effect withour the conflicting provision.

As used 1n this Seeurity Instrument: (a) words of the masculine gender shall mean and inehide corresponding
neuter words or words of the femininé gender; {(b) words in the singuler shall mean and include the plural and viee
versa, and (¢) the word "may" gives sole discretion without any obligation to take any action. N

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, 1nstallment sales contract or escrow agreement, the 1mntent
of which is the transfer of title by Borrower at a future date to 2 purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transierred) without Lender's prior written consent.
Lender may require immediate payment in full of all sums secured by tﬁmﬁmﬁnh Instrument, However, this option
shall not bﬁﬂ‘%ﬁfﬂiﬂﬁdh} Lender if such exercise IS pmhzbltﬁtil:ﬁ Applicable Law, -

 If Lender exercises this option, Lender shall give Borrower niotice of adoeleration. The notice shall providea
period o not less than 30 days from the date ﬁwmmgm given in adeordence with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
thlﬂpﬁfmd; Lender may invoke any remedies permitted by this Seeurity Instrument without fur_:ifﬁf;’:;'r-;;;&{;ﬁibe ot demand
on Borrawer. | .

19. B? rrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tinte prior Lo the earlicst of: 8}
live days before sale of the Property pursuant to any power of sale confained in this Security Tnstrument; (b) Such
other period as Applicable Law might specify for the termination of Borréwer's right to reinstate; or {¢) eniry of a
Judgment énforéing g8 Becurity Instriment. Those conditions are that Borrower: {2} pays Lender all $ummuhml'z

then would be due under this Security Instrument and the Note ds 1fﬁ@3¢m§gmhﬂmdgwmﬁd (b) cures any default

o any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Tnstrument. including

bhdd

but not limited 10, redsonable attorneys” fees, property inspection and valuation fees, and other fees incurred for the

||||||
r

purpose of protecting Lender's interest in the Property and rights inder this Security Instrument: #nd (d) takes snch
Aaction as Lender may reasonably require to assore thiit Lender’s interest in the Property and rights under this Seolsity
Instrument, and Borrower' s abligation to pay the $unis secured by this Security Tnstrument, shall con tirug unchanged.
Lendgdéry - ALY LS wiihy SilREL .

nay require that Borrower pay such reinstatement sims and expenses i one or more of the following forms,
s selected by Lender: (a) cash; (b money order; (¢) cértified check, bank check, treasurer’s check or cashier's chieck.
provided any suicl cheok is drawn upori an institution whose deposits are insured by a federal agenicy, instrumentality
or entity: of (d) Eleotronic Funds Transfer. Uponreinstatement by Botrower, this Security Instrumentand obligations

‘E'fi‘i«h?i?d h&!‘@h’sf shall r emamfuﬁy sifectiveas if no m‘éﬁelﬁmiimﬁ hﬁﬂﬁﬁﬂﬂfrﬂd Héwever, this fi@t to ﬁ*i n St ate ﬁhaﬂ

not apply 1 the case of acceleration under Section 18,

20. Sale of Notes Ch.ﬁ&:ﬁgﬁﬁf? Lioan Sexvicer; Notice of Grievance. The Note or 4 partial interest in the Note
(together with this Security Instrument) can be s61d one or more fimes without prior notice to Borrower, A saléminhi
result in a change in the entity (known as the "Loan Serviger") that collects Periodis Payments due tnder the N;t&
and tus Security Instrument and performis other mortgage loan sérvicing obligations under the Noté, this Secirity
lustrument, and Applicable Law. There also might be one or more changes of the Loan Servicer nirelited (6 a sale

wdt 2 de o BT :" "" o i 3 '1- o _____-"n-.-:__--__ ST L g i Tww § T B U S e, SR
;}iﬁ?é ]‘\G te. Ii ti‘lﬂrelﬁﬁ i”%}ﬁ ngi" ‘ﬁihg}‘-vﬂﬁﬂfﬁﬁﬁ?]ﬂﬁﬁ BGI‘I‘ {}‘ﬁ"ﬂr .ﬁ*l}I b{ﬂgivﬂﬁ tﬁf{"ﬂlﬁ_ﬁ ﬂ%‘}t}aﬁ@i mﬁ: ﬁhﬁﬁgﬁ?ﬁhmh J;ﬁslll
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
hitigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasolime, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothmg herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (butnot prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower., by
which the default must be cured; and (d) that fajlure to cure the default on or before the date specified in the
notice may resulf in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in full of all sums secured by this Security Instrument without further demand and may mnvoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and cosis of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.-
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall I:e applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
ib)- :0 all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entit]eé
o it.

23. Release. Upon payment of all sﬁmﬁ secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. |

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property. 7
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BY SIGN_ G BEI-,OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

~-Botrower

S —— -1
-Borrower

~Borrower

||||||||||

. . A
e T o L
aaa p——— . Rl it . . R {‘
' ] [} L] L) - 'Hl.lll:nm“ “ II.'.ma. . ' -

. II A o - ".-.-.,-‘ . A AR - TITTYYYYYS Il _“_N eal)
—RRITOWEr -Borrower

Witness: Witness:

rrrrr
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“— [Space Below This Line For Acknowledgment]

JIDA LY A KLl Ko e — it i e (NaMe o0f officer
a Notary Public in and for said County in sald State (or for sazd State at Large) hf:reby certzfy th;t

MICHAEL D RIGDON AND MISTY D RIGDON

b '
AN g AR L . L ..
. .. o TR - TTF TP RAR T WA, .....-;um-- ekl ams P e L .
' T PRI,

Nﬂtary Publlc

(Seal)
_ RSB T
This | N W DALY
nstrument was prepared by: &ﬁ; o S\FER / ‘%’35;.
F & e, %
L loe—ﬁ}f m()’g\?@e, COW 'i? :Tiﬁ.w ﬂ,af@qﬁ? e“"‘?#‘:%
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g O Fof My =%
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h M 352l izt Ry g
. = 0 S S
B I’Lm[ N? A'W) %}t??@ ﬁ%ggiigﬂn of @g@?"
. "::g? “?{ Ynyuwo? d&‘\' ‘;‘:ﬁ‘b
Uy A8 AMA B

Loan i:}’l‘”ihg;f__ L-;..Jf‘. JUJ 7T %
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?@%ﬁnﬁgig%i-osj?gze Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MEse -
Page 14 of 14 | V?:;Mjfic%m
cmagic. com




20160726000261150 07/26/2016 04:10:01 PM MORT 15/18

EXHIBIT “A”

LEGAL DESCRIPTION

Lot 76, according to the Survey of Cameron Woods 2nd Addition, as recorded in Map Book 30, Page 20, in the
Office of the Judge of Probate Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

JUI_T?IS ;IdixlgN?"} UNIT DEVELOPMENT RIDER is made this 19th day of

1 / , and 15 incorporated into and shall be deemed to amend and
Supp e;nenlf the ivlortcracre Deed of Trust, or Security Deed {the * “Security Instrument”) of the same date,
given by the undersigned {th¢ "Borrower") to secure Bmmxf&r S N1 LIBE .
;Q.RPC}RATION AN ATABAMA CORPC}",{-:_'T ON new PERTY M‘RTHRGJ
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

292 WOODBRIDGE TRAT L, CHELSEA, ALARAMA 35043
[Pmpen‘.y Address)

The Property includes, but is'not lmited 10, a parce] of land: 1mgmwd with a dw eiling, together with other

'--smh pﬁmﬁh and cari&m a{}mm‘}ﬂ arms ?&md Fa ﬁiﬂ&h as ﬁ%ﬁs

RECORD

(the "Declaration"). The Property is a part of a planned unit development known as

CAMERON WOODS

[Name of Planned Unit Development)

; - F 39 R
gi&t fp 7). The P; m}f’ﬁf ty also includes ﬁmrower s intarest in the hammwners association ot equivalent
nily gwning or managing the common aréss and faciliiies of the PUD (the "Owners Ass‘ﬁééiﬁﬁ@ﬁ?ﬁ ) ﬁ_ﬁé ih
uses, benefits and proceeds of Borrower' s mterest. S AR

PUD CO"?”E,N ﬁ&NTS In addition to the
ﬂ covenants and agreements made i
Borrmwr and Lmﬁﬁr further covénant and Agree a5 fﬁli&wa " fhe Seeunity strument,

A. PUD Obligations. Borrower shall perform all of Borrower' s obligations under the PUD's
C{mmtwat Documenis, The * Eil’z:}mmuﬁm Dmum ents” are the (1) Declaration; (i) articles of ing ,
trust instrament orany equiv aiﬂm f;imummi which creates the Owners Aasecmmn and (iiy an ﬂé}fﬂfﬁﬁﬂﬂ
otierrules or reﬁuIatmm of the ti..?zmﬁﬁ Assoviation. Borrower 3}1&11 pristuptly pmﬂ when due, }&Hg;z Z:é

.....

assessments imposed pursuant to the Constituent Documents.

B. Properst '
perly Insurance. So long @s the Owners Asspeiation figintains, with a generally accepted

Insura '
nce carrier, a "master” or ‘blanket” policy insuring the F’mgmrh Whieh 1s satisfactory to Lender and

MULTISTATE PUD Rlﬂﬁﬁmﬁmgie Fﬁmti - e - ettt .
DecMagic €FRorms

Fannie Mze/Freddie Mac QMIFE}RM |
Form 3150 1/01 MSTﬁUMENT Page 1 of 3 www,. docmagic. com
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, mncluding, but
not limited to, earthquakes and floods, for which Lender requires msurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
msurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property 1s deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Seourity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public hability insurance policy acceptable 1in form, amount, and
extent of coverage to Lender.

D. Condemnation. T'he proceeds of any award or claim for damages, direct or consequential,

payable to Borrower in connection with any condemnation or other taking of all or any part of the Propeity
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are héreby

assigned and shall be paid to Lender. Stich proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Seétion 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation ﬁfammemdamﬁm{lgmy

amm&m to-any provisidn of the *Constitnent Documents® if the provision is for the express benefit of

Lender; {1t) termination. of professivnal management and assumiptio i of self-management of the Owvriers

Association; or (iv) dny action whick would have the effect of tendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sesured by the Sﬁﬁﬁrzt} Instrument. Unless Borrower and Leades agree to other terms of pavment, these
amiipunis shall bear interest fem the date of disbursemierit at the N6té raté and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

MULTSTATERUD RIDER Sngle oy e
Fannie Mae/Freddie Mac UNIFORM STRUMENT WEW_ jfé;ag;c com
Form 3150 1/01 S o Page 2 of 3 |
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BY SIGNING BELOW
Rider.

, Borrower accepts and agrees to the terms and covenants contained in this PUD

~— {Seal)

K1

~Borrower

S— rmeevrsamimerrtimsttespmonsn e TSR g
e (Seal)
- bl S '

- I ELNWY T

Fantic Me/Freciie Vo UNIEORM INSTRUMENT DocMagic €Zamms
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. Filed and Recorded
' {:_';';_ Official Public Records
.:; /ﬂ_\# Judge James W. Fuhrmeister, Probate Judge,
Al : County Clerk
Shelby County, AL
. % / 07/26/2016 04:10:01 PM
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