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ALL OR PARY OF THEE PURCHASE PRICE OF THE PROFERTY IS5 PAID FOR
WITH THE MONEY LOaNRLE,

PURCHASE MONEY
IVEQRT ﬁﬁk ﬁE

EEFINTTIONS

Words used in nultiple sections of this document ars defined below apd other words are delined In
Seotione 3, 11, 13, 18, 20 aud 21. Cerain rules regarding the usage of words used in this docuruent are
algo provided m Section 16,

(A} "Security Instrument” means this document, which s dated  JULY 24, 201 _,
together with 2l Riders to thus docurmend,

(B "Borrower” |
L AR L A

WOMEN A IORIE L BATLEY, AN UhMaRRIEL

Borrower 15 the morteasor under thig Securnity instrament. | |
() "MERS? 15 Morigage Elecronic Regatrabion Sysiems, fne. MEES i a sgpavais COFPOTaton thal is
acting solely ss 3 nominge for Lender and Lender's suocessors Al 488igns. “%EEHE s the mortgages
under this Security Tostrument. MERS g organized and existing under the iaws af Delaware, and has au
address and t@iéﬁ‘sme sumber of PO, Box I036, Fling, MME48501-20245, ol (888) £7¥-MERS.

(¥} “Lender” is

f.ender 15 o &St s i’y .
orpanized and cxisting vnder the laws of  THE STATE OF TEXAS
Lender's address 18

4207 MARSH IANE, CREROLIRCHN, T TR .
(F) "Mate” means the promissory note sigoed by Borrower and dated  JULY 21, 2016

The Note sinteg that Borrower owes Lender

THREE HIBDRED SIN THOUSAMD & WO/100

Doilars (.S, 5 306,000, (0 } plus interest. Borrewer has promised o pay this debt in regular
Perindic Pavmenis and 1o pay the debt in full not faler than BIEFIST Q4 42?;@@5 1 | -
CF) "Property" meang the property that & desoribed below under the heading "Trangfer of Righis in ihe

Property,”
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(€3 "Lean” means the debt evidenced by the Nots, nlus nlerest, any prepayment chargess and late char s
dus under the Note, and alf sums due under this Security Instruroent, phus mievest,

(3 PRiders” means all Riders o this Seourily Instrument {hat are executed by Borrower, The following
Biders are to be executod by Borrower {check box as apphicabls]:

;} Adjustable Rate Rider ——,J Condominiom Bides Second Home Rider
m} Halloon Bider E Plarnmed Unidt Development Rider L {4 Family Kader

______ } VA Bider L Biweckly Payment Rider
. Other(s) [specify]

g

) “Applicable Law" means all controlling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as aBs applicable final,
aon-appealable ndicial opimons,

(5 "Cemmmunity Association Dues, Fees, and Assessments” means all duss, foes, asscesments amd other
charges that are tmposed on Borrower or o0 Property by a condomininm associstion, hOmeowners
association ov similar orgamzafion.

(K} "Flectronie Funds Transfer” rocans any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument, which 1S initiated through an electromic ferminal, telephome
instrument, computer, or magnetic tape so as o order, nstraet, of anthorize a financial instintion © debt
sr oredit an sccount. Such terre includes, but is not Bmited io, pomt-of-sale transfers, sutomated teller
machine fransactions. transfors inftiated by telophone, wire transters, and agtomated cloarmghouss

transfers.

(L3 "Fserow Tiems" means those jiems that are desgribed m Section 3.

(M) "Miscellanesus Proceeds” mcans any compensation, settlement, award of darages, of procesds paid
by any third party {other than msurance proceeds paid under the coverages desoribed in Section §) for (1)
damage to, ov destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (i) comvevance in leu of condemnation; or {iv} misrepresentations of, or omissions as o, the
vahie and/or condition of the Proparty.

{Ny "Mortgage Insurance” means MSurance grotecting Lender agatust the nonpayment of, of detiulf on,

the Loan,

() "Periodic Payment” means the reguiarly scheduied amound due for {3 principal and interest wader the
Note, plus (i} any amounts ouder Section 3 of this Securty Instumeont,

(P} "RESPA™ means the Real Estate Settlornent Procedures Act (12 U.5.C. Scction 2601 of seq.} and 1ig
iaplementing regulation, Regulation & {12 C.F.R. Part 1024}, a8 they might be amended from tme o
time, or any additional or sycosssor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, “RESPA" refers 1o all requirements and restrictions that are imposed 10 regard
to 2 "federally related mortpage loan” even if the Loan does not qualify as a "foderally related mortgage
foan” under RESPA,

{0} "Suscessor fn Ysterest of Borrower” means any party fhat has taken title to the Property, whether or
ot that party has assumed Borrower's obli sations uwnder the Note and/or this Secunity lnsirument.

TRAMNSFER OF RIGHTS IN THE PROPERTY

This Security Fustrument scoures to Lender: (1} the repayment of the Loan, and all renewals, extensions and
mndifications of the Note: and (1) the performance of Qarrower ¢ covenants and apreements nnder this
Security Instrument and the Noteo For this purpose, Borrower revocably morigages, grants and
conveys th MERS (solely as nominee fof fender and Lender's successors and assigns) and W iBe

1 ERERTTOL
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successors and assigns of MERS, with power of sale, the following described property located e the
County of SHELSY o

[Name of Recording hurisdiction
MAP ROOK 5. BRGE 135 & 138, IN THE PRIDATE OPFICE OF ST (XANRY,

Parcel 1D Number:

10-31-02~-0-002~033, 006

which currentiyv has the address of

3304 SHETIAND TRLE fStruet]
R MR IAEHAM City] 5 Alabama ARZ4E (Zip Codel
(T Property Address™

TOOETHER WITH ! the improvements now oy hereafter srected on the property, and all
easernonls, appurtenances, and fixtures nmow or hereafter a part of the property. Al r&piaﬁﬁmmﬁis aﬁ;d
additions shall also be covered by this Security Instrument. All of the foregoing s referred to i this
Security Instrument as the "Property.” Borrower understands and agress that MERS hoids only legal aitle
i the interests granted by Borrower i this Security Instrument, bud, 3l nocessary © cornply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rightt o exsrcise any
or all of those interests, including, but not limited to, the right to foreciose and sell the Froperty; angd to
take any action reguired of Lender inchuding, but not hmiled fo, refeasing and canceling this Security
instrumaent.

BORRIYWER COVENANTS that Borrower is lawhilly seised of the estate hereby conveyed and has
the right 1o grant and convey the Froperty and that the Proply unencumbered, except for encumbrances
of vecord. Horrower warrants and will defend generally the title o the Property against all clamms and
demands, subject o any encumbraness of regord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unions
covenants with Hmited variations by jurisdiction to constiinte a uniform security instrument covering real
DrOPeTTY. _

UNIFORM COVENANTS. RBorrower and Lender covenant and agree as {ollows:

1. Pavment of Principal, Interest, Escrow Hems, Prepayment Charpes, asnd Late Charges.
Rorrower shall pay when due the principal of, and intersst on, the debt evidenced by fhe Note mﬂ any
nrepayment charges and late charges due under the Note, Borrower shall also pay ﬁmds for EEE}I’EJ"‘::EF {tems
sursuant to Section 3, Payments due under the Nete and this decurily insirument shiall be made m UL S
carrency. However, if any check or other msirunient received by Lender as payment under the Note or this
Security Instrument is returned to Lender nupaid, Lender may requive that any of ail subsequent payimenis
due under the Note and this Sceurity Instrument be made in one or more of the following forms, 2as
selocted by Lender: (&) cash; (b} money order; {¢} coritfied chock, bank check, treasurer's check of
cashier' s check, provided any such check is drawn upon an instiution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,
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Pavnients are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Londer in aocordance with the notice provisions m Section 15,
Lender may return any payment or partial payment if the payment ot partial pavments are nsutficient {o
bring the Loan currend. Lender may accept any payment or parbal payment insuificient {o bring the Loan
enrrent, without waiver of any righis hereunder or prejudios 1o {fs rights to refuse such pavment or patiial
payments i the future, but Lender is not obligated to apply such paymends &t the tme such paymernts are
accepted. I sach Periodic Payment is apphed as of it scheduled dus date, then Lender need not pay
interest on unapphied funds., Lender raay hold such unapplied funds uniit Borrower makes payment o bring
e Loan enrrent. If RBorrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied fo the outstanding
principal balance under the Nofe immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relreve Borrower from making payments dug under
the Note and this Securily Instrument or performing the covenanty and agresments sccured by this Security
Instrument.

2, Application of Payments ov Precesds, bBxcepl as stherwise doscribed in this Scolion 2, all
cayments accepted and applied by Lender shall be applied in the following order of priority, (a} ipterest
due under the Note: (b} prinoipal due under the Note; (¢} amounts due under Sechon 3. Such paEyrnents
shall be spphed to cach Periodic Payment in the order 1o which 1t becarme dus. Any reygaining amouats
shall be applied first to late charges, second to any other amounts due under fus Security Instrument, angd
then to reduce the principal balance of the Notg,

if Lender receives a payment from Borrower for a dehinguent Periodic Payrosnt which mciudes &
sufficient amount 0 pay any late charge due, the paymuent may be applied to the delinguent payment ang
the late charge. If move than onc Pericdic Payment ks outstanding, Lender woay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment i5 applied to the full paymend of ong or
maore Periodic Payments, such sxcess xaay be applied to auny late charges due, Volugtary prepayments shall
we applied first to sny prepaymoent charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscelianeous Froceeds 1o principal dug under
the Noto shall not extend or postpone the due dale, or change the amount, of the Fentodic Payments,

3. Funds for Fecrow Items. Borrower shall pay to Lender on the day Periodic Paymenty are dug
under the Note, until the Note is paid in full, & sum {the "Funds"} to provide for payment of amounis dug
for: {a) taxcs and asscssments and other items which can attain priority over this Security nstrument as a
hen or encumbrance on the Property; (b) leaschold payments or ground rents on the Propenty, if amy; {0}
premiums for any and all insurance reguired by Leunder under Section 3 and (d) Morigage Insurance
premivms, i sny, of any sums payable by Borrower fo Lender m lisu of the payment of Morigage
Tnsurance Dreminms in accordancs with the provisions of Section [(, These items are called "Escrow
ierns.® At origination or al any time during the term of the Loan, Lender may require that Community
Assooiation Duss, Fees, and Acsessments, if sny, be cscrowed by Borrower, and such dues, fesg and
assessments shall be an Bscrow liom. Borrower shall promptly furnish to Leader all notices of amounts o
he paid under this Section. Borrowser shall pay Lender the Funds for Bscrow fems unless Lender warves
Borrower's obligation o pay the Funds for any or all Escrow lteras. Lender may waive Borrower's
shligation to pay o Lender Funds for any or all Escrow items al any fime. Any such waver may only be
in writing. In the event of such waibver, Borrower shall pay direcily, when and where pavabie, the atnounts
due for any Bscrow ftems for which payment of Funds has been warved by Lender and, if Lender requires,
shall farnish to Lender reccipts evidencing such payment within such time period as Leader may FOGUITE,
Rorrower' s obligation to make such payments and to provide receipts shall for all purposes be decmed (o
he a covenant and asrecment contained in this Securtty Tnstrument, as the phrase "covenant angd agreement’
s used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant to a walver, and
Rorrower fails o pay the amount due for an Escrow Iiem, Lender may sxercise ifs nights under Section ¥
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and pay such amount and Borrower shall then be obligated under Section 9 to repay o LE:IH‘%&I’ iy su:fh
amount, Lender may revoke the waiver as to any or all Hscrow Neme at auy time by a nohwe given in
sceordance with Section 15 and, upon such revocation, Borrower shail pay to Lender sl Punds, and
such amounts, that are then reguired under this Section 3.

Lender mav, at any timoe, collect and hold Funds in an amount (8) sufficient to permit Lender {0 apply
the Funds at the time specified under RESPA, aud (b} not to exceed the ruaxiraum amount 2 fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of a:u;rant dat:a :m_d
cegsonable estimates of espenditures of future Escrow ftems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or sntity (incluoding Lender, if Lender s au instinition whose ﬁ?epasitﬁ are 80 msured) ot iR
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow IE@IEHS no later t};ﬁn the i:m::a
wmecified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, snmually
ii;iﬂﬂjfzmg ihe cscrow account, or verifying the Escrow [tems, unless Lender pays Emrm?re:r im@rfast on Fhe
Funds and Apolicable Law perrits Lender to make such a charge. Unless an agmﬁ:me:fﬁ is made in wring
or Applicable Law requires interest to be patd on the Funds, Lender ahal:; not bﬁ? reguired o pay Bﬂ:ﬂ"ﬂwer
any interest or carnings on the Funds. Borrower and Lender can agree m wribing, however, th.sﬂ intfmst
shall be paid on the Funds. Lender shall give 1o Botrower, without charge, an annual accounting of the
Funds as required by RESPA. |

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Barrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held m escrow,
sz defined under BESPA. Lender shall notify Borrowsr as required by RESPA, and Borrower shail pay fo
Iender the amount necessary to make up the shortage in accordance with RESPA, but in no More "th:a‘ra 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the ammount necessary to make
ap the deficiency in accordance with RESPA, but in no more than 1< monihly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds beld by Lender, | N

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, snd mupositions
ativibutable to the Property which can attain priority over this Securily Instrument, leascholid pa?fmentsr?r
ground rents on the Property, if any, and Commumty Association Dues, Fees, and As:aﬂssrm;-mﬁaj if any. i >
the extent that these items are Bscrow Heras, Borrower shall pay them in the mauner provided in Sechon 5.

Borrower shall promptly discharge any lien which has priority over this Si’:ﬁ'i{l‘ﬁy Instruoment unkess
Borrower: {a} agrees in writing to the payment of the pbligation secured by the hen & HATNET Ea.gce-ptat?la
to Lender, but only so long as Borrower is performing such agreement, (b} contests the hz:m' 1w good faith
by, or defends against cuforcement of the hen m, legal proceedings which in Lender S opLmen :}peraifﬁf £
prevent the epforcement of the lien wiile those nroceedings are pending, but only until such l?raﬂgﬂdl?gﬁ
are conchuded; or (¢} secures from the holder of the ben an agreament satisfactory to Lender 5}1&:}3’{%111&&&{:15
the Hen to this Security Instrument. f Lender determines that say part of the Property 15 51_??;3;%;: e & fien
which can atiain priority over this Security Instrument, Lender may give Borrower a I‘Eﬂﬁfﬁﬂ identifving the
lien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the hen oy take ong of
more of the actions set forth above in this Ssction 4. - |

Lender may require Borrower to pay a2 one-time charge for a real estate fax verification andsor
reporting service used by Lender in connection with this Lean. N 1 _

%, Properiy Inswrance. Borrower shall keep the improvements now exisiing of herealter :’::f‘ﬁaiﬁﬁd oTt
the Property imsured against logs by fire, haeards mehided within fhe torm _“a:s{te:mie:d COVEXBRE, and #ny
other hazards inchuding, but not limited to, carthguakes and floods, for which L ey requires Msuranee.
This insurance shall be maintained in the amounts {incloding deductible levels) and for the peniods that
Lender requires. What Lender requires pursuant to the preceding seniences oan change during the term of

166587701
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the Loan. The insuranse cartier providing the msurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exeroised unreasonably. Lender may
require Rortower 10 pay, in connection with this Loan, either: {a) 2 one-time charge for flood zone
determination, certification and tracking serviges; or (b} a one-time charge for fleod zone deternmination
and certification services and subsequent charges each time rernappings or similar changes coour which
ressonably might affect such deterpunation or certification. Borrower shall alse be responsible for the
payment of any fess imposed by the Federal Emergency Management Agency i conpnection with the
review of any flocd zone determination resuliing from an objection by Barrower,

If Horrower fails o maintedn any of the coverages described above, Lender may obiain menrance
coverage, at Lender's option and Borrower's expense. Lender i under no obligation fo purchase any
sarticular type or amount of coverage, Therefore, such coverage shall cover Lender, bot might or might
uot protect Borrower, Borrowsr's squity 1n the Property, of the contents of the Property, agamst any risk,
hazard or lability and might provide greater or lesser coverage than was previcusly w efivct, Berrower
acknowledges that the cost of the insurance coverage so obtained rmght significantly excesd the cost of
insurance that Borrower conld have obtained. Any amounts disbursed by Lender under this Section 3 shall
hecome additional debt of Borrower secured by this Security [nstrument. These amounts shall bear inferest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender 1o Borrogwer requesting paviment.

Al fosurance policies reguired by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mottgages and/or as an additional loss payee. Lender shall have the nght 1o hoid the pohicies and renewai
certificates, I Lender requires, Borrower shall promptly give to Lender all receipts of paxd premmums and
cenewal notices. If Borrower obiains any form of insurance soverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender a3 swrtgagee and/or a5 an additional loss payes,

in the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. L.ender
may make proof of loss if not made proxopily by Borrower. Usless Lender and Borrower otherwise agree
in weiting, any insurance proceeds, whether or not the underlying nsorance was required by Leader, shall
be applied to restoration ov repair of the Property, if the restoration or repair is econoraically feasible and
Lender' s security is not lessencd, During such repair and restoration pertod, Lender shali have the night {0
nold such nsurance proceeds until Lender has bad axn opportunity o mepect such Properly & enswre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
nromptly. Lender may disburee proceeds for the repairs and regioration m a single payment of D 3 5eries
of progress payments ss the work is completed, Uniess an agreement 15 made m writing or Applicable Law
requires imferest to be paid on such surance proceeds, Lender shall not he reguired o pay Borrower any
interest or earninge on such procesds. Fees for public adjusters, or other third parfies, retamed By
Borrower shail not be paid out of the invurance proceeds and shall be the sole obligation of Borrower, by
the restoraiion of repair is not cconowically feasible or Lender's securily would be lessened, the msurance
proceeds shall be applied fo the sums gecured by this Secunty Instrument, whether o not fhen due, with
the excess, if any, paid to Borrower. Such imsurance proceeds shall be applied in the order provided for i
Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and setile any available meurancs
slaim and related matiers. (F Borrower does not respond within 30 days 1o a notice from Lender that the
meurance carrier has offerad to setile a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lomder acquires the Froperty under
Section 22 or olherwise, Borrower hereby assigne to Lender (a} Borrower's rights o auy insurance
proceeds in an amount not to exceed the anoudts unpaid under the Mot or this Security Ipstrument, and
(b} any other of Borrowser's rights (other than the righl 0 any refund of unearned premiums paid by
Borrower} under all insurance policics covering the Property, inzofar as sueh rights are applicable {0 the
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coverage of the Property. Lender may use the insurance proceeds gither repair or restore the Property of
tn pay amounts mopaid uoder the Note or this Security Instrument, whethey or ot then dug.

& Ocewpancy. Borrower shall occupy, establish, and use the Property as Botrowsr's grincipal
regidence within 80 days afier the sxecution of this Security Instrament and shall continug ¢ ocoupy the
Property as Borrower's principal residonce for st least one year after the daie ot occupandy, uniess Lender
otherwise apgrees in writing, which consent shall not be unuressonably withheld, or unless extenuaiing
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, allow the Properly to Jdeteriorate or comm it waste on the
Property. Whether or not Borrower is residing iu the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valve due o 63 condition. Unless i 18
defermined pursuant to Section 5 that repair or restoration 18 not coonomicaily foasible, Borrower shall
promptly repair the Property if damaged fo avold further deterioration or damage. If insuyrance or
condermnation proceeds are paid in connection with damage to, or the faking of, the Property, Borrower
shail be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaus and restoration in & single payment or in 8 series of
progress payments as the work is completed. If the insurance or condemuation proceeds are not suibeient
to repair or resiore the Property, Borrower i not relieved of Borrower’s ebhigation for the completion of
such repair or restoration.

Lender or its agent may meke reasomable entries upon and imspections of the Property. If If has
reasonabie cause, Lender may inapect the interior of the improvements on the Property. Lender shall give
Borrower natice at the time of or prior fo such an interior inspection specifiing such reasonabie canse,

8. Horrewer's Loan AppHeation, Borrower shall be in default if) during the Loan application
process, Borrower of any persone or entities acting al the divection of Borrower or with Borrower s
knowledge or consent gave materially false, misleading, or inaccurate informaton or stalements o Lender
(or falled to provide Lender with material information} in connection with the Loan., Material
representations inchude, but are not lmited (o, representations cencerning Borrower s oocupancy of the
Froperty as Borrower' s principal restdence.

3. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. if
{3} Borrower fails to perform the covenants and agreements contamed in this Security Instroraent, (b} there
it a iegal proceeding that might sigeificantly affect Lender's iolerest in the Property and/or righis undes
this Security Instrutment {such as a procecding in bankruptey, probate, for condempation or forferture, for
enforcement of a Hen which may attain priodty over this Scowrity lmstrumeni or o cplorce laws of
regulations), or {c¢} Borrower has shapdoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriste to protect Lender's inmterest mm the Property and n ghis under this Security
Insirument, imcluding protecting and/or assessing the value of the Property, and securing and/or FepAITIng
the Property, Lender's actions can include, but are not hmied to. (g} paying any swms socured by a lien
which has priority over this Security Inmstrument; (b) appearing 1 court; and {8 paving reascnablc
attorneys fees fo protect its interest in the Property and/er rights under this deourily lnstrumen, inciuding
its secured position in 8 bankruptey proceeding. Securing the Property inchudes, but 18 not lirnited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, dramn water
from pipes, eliminate building or other code viodations or dangercus conditions, and have utilittes turned
an or off. Although Lender may fake action nnder this Section 8, Lender daes not have o do so and 5 not
ander any duty or obligation to do so. It is agreed that Lender tnours no Habiliy for not takng any of ail
sotions authorized under thig Section 9,

Any smounts dishursed by Lender under this Section 9 shall beoome additional dobt of Borrower
secured by this Scourity Instrument. These amounds shall bear mierest af e Note rate from the dale of
disbursement and shall be payable, with such interest, upon nolice from Lender {0 Borrower reguesiing

pEyInent.
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If this Security Instrument is on a leasehold, Bormower shall comply with all the provisions of the
lease. If Borrower acquires foo titfe to the Property, the leasehold and the fee title shall not merge uniess
Lender agress to the merger in witing.

10, Morteage Insurance. If Lender required Mortgage Insurance as 3 condition of making the Loan,
Borrower shall pay the premiums roquired to maintain the Morigage Insurance in effect. If; tor any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was reguired io make soparately designated payments
toward the prermiums for Morigage nsurance, Borrower shall pay the premuums vequired 10 u::ﬂ}i“a,in
coverage sobetantially equivalent to the Morigage Insurance previously in effsct, at 3 cost substautiaily
equivalent to the cost fo Borrower of the Morigage insurance previcusly in effect, from an aliernale
mortsage mswrer selected by Lender. I substantially ogquivelesd Mortgage Insurance coverage 35 nod
available, Borrower shall continus to pay to Lender the amount of the separately designated payrents ihat
were due when the insurance coverage ceased o be in effect Lender will accep!, use and retam these
nayments as 2 non-refhndable loss reserve in lew of Mortgage Insurance. duch losy veserve shall be
non-refurdable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest o earnings on such loss reserve. Lender can no longer require Kogs
reserve payments if Morigage Ingurance coverage (in the smount and fox the perind that Lender requires)
wrovided by an insurer selecied by Lender again becomes avarlable, is obtained, and Lender requires
separately designated pavments toward the premivms for Morigage Insurance. If Lender required Mortgage
Insurance a5 3 condition of making the Loan and Borrower was required to make separately dosignsted
pavments loward the premiums for Morlgage Insurance, Borrower shall pav the premiums reguired 1?:3
maintsin Mortgage Insurance in effect, of to provide a non-refundable loss reserve, uatil Lender s
requirement for Mortgage Insurance ends in accordance with any wrilten agreement belwesn Soreower aﬂ:ﬂ‘
Lender providing for such ternunation or until termisation is required by Applicable Law. Nothing in us
Section 10 affects Borrower' s obligation to pay inderest at the rate provided In the Note,

Mortgage Insurance reimburses Londer {or any cntity that purchases the Nete) Tor certain josses
may mewr if Borrower does not repay the Loan as agreed. Borrower 15 not 2 party 1o the Mortpage

LRSUEANOS. |
Mortgage msurers ovaluate their fotal risk on all such Insprance I forse iroms tme {0 QINE, and May

snter into aprecments with other partes that share or moedify their risk, or reduce losses. These agreements
are on termis and conditions that are satisfactory to the mortgage insurer and the ather party {or pares} o
these agreoments. These agrecments may requive the mortgage msurer to make I:‘-Ei}ml&tuhis USIG My SOUIee
of furds that the mortgage insurer may have available {which may nclude funds obtained from Morigage

-

InSurancs premuuns). |
As a result of these spreements, Lender, say purchaser of the Note, apother msurer, aRy remsurey,

any other entily, or any affiliate of any of the foregoing, may roceive {divectly or indirectly) amounts th:'a;t
derive from {or might be characterized as} a portion of Borrower's payments [of Morigage Insuragce, i
exchange for sharing or modifying the morigage insurer's rsk, OF reducing losses. if such agreem?m:
provides that an affiliate of Lender takes a share of the {nswrer's risk in exchange for a share of the
nyomiums paid fo the insurer, the arrangement is oflen termeed “captive remsurance.” Furiher: .

(2} Any such apreoments will net affect the amounts thal Borrewer has agreed fo pay for
Mortpage Fusurance, or sny other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortpage Insurance, and they will not entife Borrower to any refund.

(b} Any such sgreemests will not sffect the rights Borrower has - if any - with respect {o the
Morizage Insurance snder the Homeowners Frofection Act of 1998 or any other faw. These righis
may ineclude the cight te recelve cortain disclosures, to request and obiain canceliation of the
Mortoage Ingurance, fo have the Mortgage Insurance terminated gutematically, and/or to receive &
refund of any Mertgage Insurance premiums that were pnearped al the fime of such cancellation or

ferminadion.
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11, Assignment of Aliscetinmeous Proceeds; Forfeiture, All Misccllanoous Proceeds arg hereby
assigned © and shall be pard to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraton or repair ot
the Property, if the restoration or repair is economically feasible and Lender's security s not lesgencd.
During such repair and restoration period, Lender shall have the right 1o hold such Misceliznecus Proceeds
until Lender has had an cpportunity io inspect such Property to ensure the work has been complefed 1o
Lender's satisfaction, provided that such imspection shall be undertaken prowmptly. Lender may pay for the
repairs and restoration in @ single dishursement or i 2 series ol progress paymenis a3 the work 18
compleisd. Unless an agrecment Is made in writing or Applicable Law requires iaterest fo be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any inferest or earnings on such
Niscollaneons Proceeds. If the restoration or repair is not sconomically feasible or Lender’' s securily would
be lossened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or uot then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shiall be
applied in the order provided for in Section &,

In the event of a total taking, destruction, or loss in valwe of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Secwrity Instrument, whether or not then due, with
the exoess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Froperly o winch the fair market
value of the Property immediately before the partial aking, destruction, or loss i value 18 equal fo ot
greater than the amount of the sums secured by this Secunty Instrument inmediately before the partial
taking, destruction, or loss m valse, uniess Borrower and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Progesds
mudtinlied by the following fraction: (3} the intal anount of the sums seoured immediately before the
partial taldng, destruction, or loss in value divided by (b} the faiy market vale of the Froperty
immediately before the partial taking, destroction, or loss in value, Any balance shall be paid 1o Bayrower.

In the event of a partial taking, destruction, or loss in valie of the Froperty in which the fair market
valus of the Property immadiately before the partial taking, destruction, or loss in valwe g loss than the
amownt of the sums secured imnmediately before the partial teking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscollaneous Proceeds shall be applied to the sums
secured by this Security nstrument whether or not the sums are then due,

[ the Froperiy is shandoned by Borrower, or if, afier notice by Leonder lo Borrower that the
Opnosing Party {as defined in the next sentence} offers 1o make an award o seftle a cham for damages,
Rorrower falls to respond to Lender within 30 days after the date the sotice is giver, {ender is authoriged
i colicct and apply the Miscellancous Proceeds either fo resioration or yepair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellansous Proceeds or the party against whoem Borrower has a right of action m
regard o Miscellaneous Procesds.

Rorrower shall be in default if any sction or proceeding, whether civil or oriminal, 18 bogun that, 10y
Lender's judgment, could result in forfeiture of the Property or other matersal mpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, 1f
accelorstion has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights nader this Security Instrunent, The proceeds of
any award or claim for damages that are atiributable fo the imparrment of Lendsr' s intorest i the Property
are hereby asgipued and shall be paid to Lender,

Al Miscellancous Proceeds that are not applied to restovalion or ropair of the Property shall be
applicd tn the order provided lot in destion L
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£2. Borrower Mot Releassed: Porbesrance By Lender Net » Walver. Exlension of the tmme for
pavment of modification of amortization of the sums seoured by this Security Instrument granted .by Lender
i Borrower or any Successor in Inlerest of Borrower shall not operate to release the hability of Borrowaer
or anv Successors.in Interest of Rorrower. Lender shall not be required to commence procesdings against
anvy Successor in Intersst of Borrower or to refuse to oxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ongmal
Borrower or any Successors in Interest of Bomower, Asy forbearance by Lender m sxeroising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfitiss o
Snccessors in Tntercst of Borrowsr or in amounds less than the amount then due, shali not be a waiver of or
prechude the exercise of any right or remedy.

§3. Joint sud Several Lisbility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Boreower's obligations and Hability shall be joint and several. However, any Barrower ‘ﬁl’..‘{i?
co-sigus this Security Instrument but does not exsouie the Note {a "co-signer™); _{a} IS CO-SIgmng RS
Security Tustrument only to meorigage, grant and convey the co-signer’ s interest i the Property under the
terme of this Security Fnstrument; {b) is not personally obligated to pay the sums secured by tns Security
nstrionent: and {¢) agrees that Lender and any other Borrewer can agree lo extend, modidy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noig without the
co-gigner’ 3 consent.

Subject to the provisions of Section 18, any Successor in lotercst of BOrrower whi ASSUIRES
Borrower' s obligations under this Security Instrument in writing, aud is approved by Lender, shall oblam
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be relsased from
Rorrower' s obligations and Hability uader this Security Instrument unless Lender agrees 0 such release m
writing. The covenanis and agreoments of this Securily Instrument shall bind {except as provided mn
Section 28) and benefit the successors and assigns of Lender.

14. Lean Charges, Lender may charge Borrower fees for services performed i connechion wilh
Borrower's default, for the purpose of protecting Lender's inderest in the Property and rights under this
Security Instrument, inchudiog, but sot limited fo, attorneys’ foes, property inspection and valnation fees.
In repard to any other fees, the absence of express authority i this Security Insirament 9 chargs a speciic
foe to Borrower shall not be construed as a prokibition on the charging of such fee, Lender may not charge
foes that are expressly prohibited by this Seourity Instrument or by Appheable Law.

If the Loan iv subjoct fo a law whick ssts maximum loan charges, and that law is hnally interproted go
that the interest or other loan charges collecied or to be collecied in comnection with the Loan exceed the
permaitted Himits, then: {8) any such loan charge shall be reduced by the amount RECUssary o wdusra:‘ the
charge to the permitted Bmit; and (b} any sums already collected from Borrower which exeesded permitted
bmits will be refimded to Rorrower., Lender mayv choose to make this refund by reducing the principal
owed under the Note or by making a divect payment to Borrower. I & refond reduces principal, the
reduction will be freated as a partal prepayment without any prepayment charge {whether of not a
nrepayment charge is provided for under the Note) Bomower s aoccpiance of any such refund made by
nent 1o Borrower will constitvie & waiver of any right of action Borrewer mudght have ansing owt

o

direct pay
of such overcharge. |
1%5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument

must be in writing. Any notice o Borrowsr in connection with this Security Instrument shall be deemad 1o
have been given to Borrower when mailed by fiest class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constimie noice {0 all Borrowers
uniess Applicable Law expressly requires otherwise. The nohice address shall he the Property Addross
anless Borrower has designsted a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifics a procedure for reporhing Borrower' s
change of address, then Borrower ghall only report a change of address through that specificd procedurs.
There mav be only one designated notice address under this Seourtty lastrument &t any one e, AN

LEERRTIOL
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notice 1o Lender shall be piven by delivering it or by reailing it by fiest class mall to Lender's asddress
stated herein unless Lender has designated another address by notice to Borrower. Apy nolice i
connection with this Security Instruvaent shall not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument 15 also required under Applicapic
Law, the Applicable Law requirement will satisfy the corresponding requirement under thiv Securily
{nstrument.

16. Governlny Law; Severability; Ruolfes of Constructien. This Secunty Instrument _Shall be

soverned by faderal law and the law of the jurisdiction in which the Property is lacated. ﬂﬂ rig}mts and
chligations contained in this Security Instrument are subject 0 &y requiremonts and {unitstions ﬂ:f
Appheable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it
might be silent, but such silence shall not be construed 48 2 prohibition against agrecment by contract, In
the event that any provision or clause of this Security Instrument or the Note contliols with Apnplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whica can be
given effect without the conflicting provision.
T As used in this Security Instrument: (8} words of the mascouline gender shall mean and include
corresponding nouter words or worde of the fominine gender; (b} words in the shnguiar shall mean and
mchude the plural and vice versa; and (o) the word “may” gives sole discretion without any obligation {0
iake any action.

§7. Borrower's {opy, Borrower shall be given oue copy of the Note and of this Security Instrument,

i8. Transfer of the Property or s Beneficial Interest in Berrower. As used m this Seofion 18,
*Interest in the Property” means any legal or beneficial mnferest in the Froperty, mcluding, but got lmited
to, those beneficial interests transferred in a bond for deed, coniract for deed, mstallment sales contract of
escrow agrooment, the intent of which is the transfer of title by Borrower at & future date o a purchaser.

If all or sny part of the Property or any Interest in the Property is soid or transferred {or if Bosrower
is not @ natural porson and @ beneficial interest 1o Borrower is sold or transferted) without Lender's poor
written consent, Lender mav requive immediate pavment in full of all sums sccured by this Securily
nstrument. However, this option thall not bs exercised by Lender if such exercise is prohibited by

Applicable Law. | | |
¥ Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shal!

provide a peried of ot less than 30 days from the date the notice 1§ given in accordance with Sechon 5
within which Borrower must pay all sums secursd by this Securily Instrumend, I Borrower fads 1o pay
these sume prior o the expiration of this peried, Lender may ivoke any remedies permilted by this
Seourily Instrument without further notice or demand on Booower, |

1%, Borrower's Right to Reinstate Afier Aceeleration. If Horrower meets gertain conditions,
Rorrower shall have the right to have enforcerent of this Security Instruraent discontinued al any ‘Liﬂ}&
prior to the sarliest oft {a) five days before sale of the Property pursuant i any power of sale ﬂi}?’:ﬁa’i?lﬁ{i in
this Security Instrument; (b) such other period as Appheabie Law might specify for the termination ol
Borrower's right to reinstate; or {¢} eniry of a judgment enforcing Hus Security  Instroment. Thﬂ:ﬁﬁ?
conditions are thal Borrower: {3) pays Lender sl sums which then would be due under this decurity
fnstrument and the Note ag if no sceeleration had occurved; (b} cures any defaudt of any oiher covenanis or
agrecments; {¢) pays all expenses incurred in enforeing fhis Securily Insirament, inchuiding, but not hmsed
to, reasonable atforneys’ foes, property inspection and vahustion fees, and other lees inowrred ot iri’l{:‘-
purpose of protecting Lender's tnterest in the Property and rights under thig Security [nstrument; and {4}
iakes such action as Lender may reasonably vequire o assure that Lender's intersst in the Propeny and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Secunty
Instrument, shall continue unchanged. Lender may reguire that Borrower pay such reinstatement sumis and
expenses i one or more of the following forms, 25 selected by Lender: {a) cash; (b) ruoney order; (¢}
certificd check, bank check, frsasurer's check or cashier’s check, provided any such check is drawn apon
an institution whose deposits are insured by & fedoral ageney, Instrumendality or enfity] or {d] Blectromy

16858 TN
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effcotive as if no sccelevation had occurred. However, this right io reinstate shall not
apply in the case of acceleralion uander Sechion 18,

28, Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in
the Note {fogether with this Security Instrument} can be sold one or more times withowt prioe notice
Rorrower. A sale might resnit in a change in the entity (mown as the "Loan Servicer") that collecis
Periodic Payments due under the Note snd this Secmrity Instrument and performs other morigage iosn
servicing oblipations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. I there 1s a change ot the Loan
Qervicer. Borrower will be given writton notics of the change which will state the name and address of the
new Loan Servicer, the address to which paviments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereatier the Loan 18
serviced by & Loan Servicer other than the purchaser of the Notes, the mortgage ioan servicmg obiigations
to Rorrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neifher Borrower nor Lender may commence, jom, or be joined fo any judicial action {as sxther an
individnal litigant or the member of a cluss) that arises from the other party’'s actions pursuant to fhis
Security Instrument or that allsges that the other party has breached any provision of, or any duty owed hy
regson of, this Seourity Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Scotion 15} of such alleged breach ang afforded the
other party hereto a reasousble period after the giviag of such noties to take corrective achon. if
Apphicable Law provides a time period which must ¢lapse before cortsin action ¢an be taken, that thine
period will be deemed to be veasomable for purposes of this pavagraph. The notice of acceleration and
spportunity o cure given fo Borrower pursuand fo SBection 22 and the sotice of acceleralion given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 10 take correclive
achion provisions of this Section 28,

21, Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those
substances defined a3 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, keroscne, other Hammable or toxic peiroleum products, taxic peshicides
and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radivactive materials:
(i) "Environmexdal Law” means fedexal laws and laws of the jurisdiction where the Property 18 located that
relate o healih, safoty or environmental protection; {¢} "Envirommental Cleanup” inciades any response
aotion, rewnedial action, or removal action, as defined in Environmental Law; and (¢} an "Ervironrnenial
Condition” means & condition that can capse, contribuie to, or otherwise trigger an Dnvionmental

{leanup.
Rorrower shall not cause or permit the presence, use, dispossl, storage, or release of any Hazardous

Substances, or threaten fo release any Hazerdous Substances, on or in the Property. Borrower shall not o,
nor allow anvone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or {o} which, due fo the presence, use, & release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
rwo senfences shall not apply o the presenmce, use, or storage on the Froperty of small guanfities of
Hazardous Substances that are generally recognized to be appropriste o normal residential uses ang
maintenance of the Property {(including, but not Hmited to, hazardous substances in consumer praducis ).
Borrower shall promiptly give Lender written notice of {3} any investigation, olaim, demand, lawsuit
or oiher sction by say governmental or regulatory agency or private parly involving the Property and any
Bazardous Substance orf Environmenial Law of which Borrower has actual knowledge, (b} any
Inviroumental Condition, including but not Hmited to, any spilfing, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely sffects the value of the Property. If Borrower learns, or 18 notitied
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by any governmnenial or regulatory authority, or aoy private party, thal any removal or other remediafion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial sctions in sccordance with Bovironmentsl Law, Nothing berein shall create any obligation on
Lender for an Environmendal Cleanup.

NON-UNIFORM COVENAKNTS. RBorrower and Lender further covenant snd agree as follows:

12, Acceleration: Remedies, Lender shsl give sotice fo Berrewer prior fo acceleration
following Borrower's bresch of any covenant or sgreement i {his Security Dustrument {but nof pricy
to scceleration under Section 18 pnisss Appleable Law provides otherwise). The notice shall speaiy:
{a} the defauli: (b} the action reguired o cure the default; {c} 2 date, not fess than 3¢ days from the
date the nofice iy piven to Borrower, by which the defaunit must be cured; and (d) that fatlure 18 cure
the default on or befors the date speeified in {he notice may resulf in acceleration of the sums secured
vy this Secarity Instrument and sale of the Property. The notice chall further inform Borrower of the
E{ghﬁt i reinﬁta?ﬂ:& after acceleration and the right to bring & court action to assert the sen-existence of
5 default or any other defexse of Borrower fo acceleration and sale, i ihe defanii & net curcd on or
sefore the date specified in the notice, Lender af s ophon may reguire immediate pavment in ful of
all sums seeured by this Security Isstrument withowt further demand angd may invoke the power of
sale and any other remedies permitied by Applicable Law, Lender shall be entitled fo collect all
CXPOnses imcurred in sursuing the remedies provided In this Section 12, including, bul 888 timifed {6,
repsonghle sitorneys' feos and cosis of title evidenes.

If Lender fuvekes the power of sale, Lender shall give a copy of a notice o Borrewer in the
manner provided in Section 15, Lender shall publish the solice of sale once a3 week for ihsjﬁa
conmscentive weeks in 8 newspaper published in SHELEY County,
Alabama, and thereupon shall sell the Property to the highest bidder af public auction ai the from
door of the County Usurthouse of this County. Lender shall deliver to the gurchaser Lender’s deed
comveying the Property, Lender or ifs designes wmay purchase the Property at sny sals, Ea}rmww
covenants and aprees that the procecds of the sale shall de appied In the following ﬁﬂﬁﬂi‘: {3} t& il
expenses of the sale, including, but notf Hmited o, reasonable atterneys' fees; (b} to all Ll sEeured
by this Security Tostrument; snd (¢} suy excess (o the persen oy persons fegally entitied to i€,

#3, Reilease. Unon payment of all swns secured by this Secunty Instrument, Lender shall releaee thig
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 3 foe for
releasing this Security Ingirument, but caly i the foc is paid o & third party for services rendered and the
charging of the fes is permitted under Applicable Law. |

34, Waivers. Borrower watves slf rights of homestead exeraption in the Property and relinguishes all
rights of curtesy and dower i the Froperty.
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8Y SIGNING BELOW, Borcower accepts and agrees to the terms and covenants contauned in this
1*»""“1\‘{\._\ ‘ﬁ“‘h\“ﬁﬂlxmu.\.x\&:

~ ded with it.
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STATE OF ALABAMA, Shelby County ss:
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z Moiary Public in and for said county and in said state, hereby cextily that
STROT A TOMERELIO BD IORIE L BRILEY

llllllllllllll

whose name(s) is/are signed to the foregoing conveyance, and who ie/are known to me, acknowledged
before me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same bears dafe.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 18 mage this £18¢ day of JULY ,
2046 . and iz incomporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Sscurity Deed {the "Security Instrumment™} of the same date,
given by the undersigned {the "Borrower” ) o secure Borrowaer s Nota 1o
FAIRWAY INDEPFENDENT MORTGAGE CORPUORATION

(the "Lender”) of the same date and covering the Property described in the 3ecuntly
instrument and located at:

3304 SHETLAND TRCE, BIRMINGHAM, ALABAMA 33444
(Property Addrass]

The Property includas, but is not limited to, a parcel of land improved with & dwelling,
togethsr with other such parcels and certain common areas and facilities, as described in
DECLARATIONS., COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED M REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PRUOPERTY o LOLATED

‘the "Declaration”). The Property is a part of a planned unit development known as

KERRY DOWHNKS
Name of Planned Unit Developmeni]

{ihe "FUD*). The Properly also includes Borrowear's interest in the homaowners association or
aguivaient entity owning or managing (he common areas and Tacilities of the PUD (ihs
"Crw nars Association” ) and the usses, bensfits and procesds of Borrower g interast.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
instrument., Borrower and Lender further covenant and agres as follows!

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PULY s
Constituent Documents. The "Constituent Documents® are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association: and (i) any by<aws or other rulss or reguiations of the Owners Association.
Borrower shall promptly pay, when duse, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So Jong s the Owners Association maintains, with a generally
accepled insurance carrier, a "master” or “blankel” policy insuring the Property which 5
satisfactory o Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the tarm
"axtended coverage,” and any other hazards, including, but not limiled o, sarthguakes and

168587701
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddiec Mac UNIFORM INSTRUMENT
Form 3150 1701 Page 1 of 4
VIMPETR (0811) Wolters Kluwer Financial Sarvices
Y & N 3

N i N N -'.'* q:\ '-‘#
h"-:.' %\? i H“‘;ﬁxx““\ﬁm\“ﬁﬂ‘xxﬁ



20160726000260610 07/26/2016 02:11:53 PM MORT 17/18

fioods, for which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (i) Borrower's obligation under Section 3 1o maintiain property Nsurance
coverage on the Property is deemed satisfied {0 the exient that the required coverage is
nrovided by the Owners Association policy.

What Lender requiras as a condition of this walver can change during the term of the
fnan.

Borrower shall give Lender prompt notice of any lapse in required progerty insurance
coverage provided by the master or bianket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or 0 coOmmon areas and Tacilities of the PUL, any
proceads payable to Borrower are hersby assigned and shall be paid to Lender. Lender shall
anply the proceeds to the sums secured by the Securily instrument, whether or not than due,
with the excess, if any, paid {0 Borrower.

. Public Liability Insursnce. Borrower shall take such actions as may ha reasonabie o
nsure that the Owners Association maintains 3 public liability insurance policy acceplabie in
form, amount, and extent of coverage to Lender,

0. Condemnation. The proceeds of any award or claim for damages, direct ar
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas angd facilities of the PUD, or for any
convevance in lisu of condemnation, are hereby assigned and shall be naid to Lender. Such
sroceads shall be applied by Lender to the sums secured by the Security instrument as
provided in Section 11.

£ ienders Pror Consent. Borrower shall nof, except after nolice to Lender ang with
Lender's prior written consent, sither partition or subdivide the Propearty or consent to! {i) the
shandonment or termination of the PUD, sxcept for abandonment or termination required by
aw in the case of substantial destruction by fire or other casualty or in the case of a faking
by condemnation or eminent domain, (i} any amendment to any provision of the "Constifuent
Bocuments® if the provision is for the express benefit of Lenger (iii}y termination of
orofessional management and assumptlion of self-management of the Owners Association; or
{iv} any action which would have the effect of rendering the pubiic liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

v mamedies. H Borrower does not pay PUD duss and assessments when due, then
Lender may pay them. Any amounis disbursed by Lender under this paragraph F shal become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
dishursament at the Note rate and shall be payable, with interest, upon notice from _ender {0

Borrow e requesting paymaeant,

168587701
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BY SIGNING BELOW, Borrower accepts and agrees to theg terms and s:w&n%g@ contained, w{\ this
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P Filed and Recorded

a2l Official Public Records

~ /ﬂ_\# Judge James W. Fuhrmeister, Probate Judge,
% /-' * ‘i County Clerk
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