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L FINTTIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 1&, 20 and 21.
Certatn rules regarding the usage of words used m this document are also provided in Section 6.

(A3 “Security Instrament” means this document, which is dated dudy 32, 2816, together with all Riders to thas document.

{8} “Borrower™ s Edwin Earl Henson and Marilee Taft Henson, husband and wife, as joint tenants with fulf rights of survivorship,
Borrower is the mortgagor under this Secunty Instrument.

{0 “MERSR” s Mortoave Llecironic Regim ation Systems, ine. MERS 15 a separate corporation that is acting solely as & nominee for
Lender and Lender’s successors and aseigns. MERS i the morigares under this Sceurity Enstmm&m MERS is organized and existing
ander the laws of Delsware, and has an address and telephone nuraber of P43, Box 26826, Fiing, M1 485031-2826, tel, (888 679-MERS.

(13} “Lender” 1« First Federal Bank, organized and existing under the laws of United States of America.
Lender’s address 1s 1368 MeFariang Blvd ME, Tuscaiooes, ALABAMA 35306

(&} “Note” means the promissory note signed by Borrower and dated July 22, 2816, The MNote states that Borrower owes Lender ONE
HUNDREDSEYENTY THOUSAND AND NG/ASS Dollars (U185, 5178 0440, EHB} plus interest. Bomrower has promised to pay this debiin
regutar Pertodic Payments and to pay the debt in full not later than August §, 2046,

(8} “Property”™ means the property that is descnbed below under the heading “Transier of Rights in the Property.”

({5} “Loan” means the debt evidenced by the Note, phus inlerest, any prepayment charges and iate charpes due under the Note, and all sums
due under this Securtly bustriugnent, plus mnterest,
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{H} “Kiders” means all Fiders o thie Secunty nstrument that are executed by Borrower. The following Riders are to be executed by
Borower [check box as applicablel:

1 Adijustable Eate Rider it Condomunium Rider | 1 Second Home Rider
| Balloon Rider %, Plarmed Unit Development Rider | 1 VA Rider

i 1-4 Farmly Bider r: Biweekly Pavrinent Rider
1 Orher [Specify] -

(i) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admunistrative rles and
crdders (that have the effect of law) as well as all applicable final, non-appealable fudicial opinions.

{33 “Community Asseciation Dues, Fees, and Assessmenis™ means all dues, fees, assessments and ather charges that are imposed on
Borrower or the Property by a condominium asseciation, homeowners association or similar organization.

(B} “Electronic Funds Transfer” means any transier of funds, other than a transaction onginated by check, draft, or similar paper
mstrument, which is initiated through an electrome termunal, ta"a*:phmaic instrument, computer, Or magnetic tape s 3s 1o order, instruct, or
authorize a financial metitntion 16 debit or credit an account. Such term includes, but is not limited o, point-of-sale transfers, automated
teller roackine fransacuions, ransfers initiated by telephone, wire transters, and automated clgaﬁnghﬁuse transiers.

(L) “Escrow Items” means those rems that are deseribed in Section 3.

(Wi “Miscelianeons Proceeds”™ means any compensation, settlement, award of damages, or procesds paid by any third party {other than
insurance proceeds pad under the coverages descnbed (n Section 5} for 43) damage to, or destruction of, the Property; (i1} condemuation or
other faking of all or any p;m af the Property; {16} convevance in beu of condenmation; or {iv) misrepresentations of, or onyssions as to, the
vatue and/or condition of the Property.

(M3 “Morigage Insurance” means rasurance protecting Lender against the nonpayment of, or default on, the Loan.

() “Periodic Payment” means the regularly scheduled amount due for {1} principal and interest under the Note, plus {3} any amounts
under Section 3 of this Security Instrument,

{3} “RESPA” means the Real Estate Settlement Procedures Act (12 LL8.C, § 2601 ef seq.) and its implementing regulation, Repulstion X
(P2 O R R Part 1024, as they nxght be amended from firne 16 time, or anvy additional or successor i grsiation or regul&tmr that governs the
same subject imatier. As used ‘::hz.s mecurity instrument, “RESPA” refers to all requirements and restriciions that are imposed inregard toa
“tederaily related morigage loan” even if the Loan does not gualify as a “federally related mortgage loan”™ under RESPA.

(12} "Successor in [nderest of Borrewer” means any party that has taken title to the Property, whether or niot that party has assumed
Sorower’s obligations under the Mote and/or this Security Instrument.

FRANSEFER OF RIGHTS IN THE PROPERTY

Fhis Security Instrurnent secures to Lender: (3} the repayment of the Loan, and ali renewals, extensions and modifications of the Wote: and
(13 the pertormance of Borrower’s covenants and agreernents under this Securi: by lostrument and the Note, For this purpose, Borrower
irrevocaply mortgages, grants and conveys o MERS {sclely a3 nominee for Lender and Lender’s successors and assigns} and to the
successors amd assigns o MERS, with power of sale, the following described property located in the County of Shelby:

~0e Attached Exhibif A"

which cuirentiy has the address oft 244 Kensingion Lane
| Atabasier, ALABAMA 35087, (“Property Address” )

TOGETHER WITH 2l the imsprovemenis now or hereafter erected on the property, snd all easerments, appurtenances, and fxtures now
or iiereafier @ part of the property. All replacerents and additions : h H 2150 be covered by this Security Instrument. All of the f@rﬁgumg 1S
referred to 1 this Secunty Instnument as the "Property.” Borrower understands and agrees that MERS holds oniy legal title 1o the interests
granted by Borrower in this Security [nstrument, but, if necessary to coraply with Iaw or custom, MERS {as nominee for Lender and
Lender’s successors and assigns) has the rights to exercise any or all of those interests, including, but not Bmited to, the nght to forecicsa
and seil the Property; and to take any action required of Lender including, but not Hmited to, releasing and canceling this Sccurity
instrument.

SUREOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and bas the right to grant and convey the
Property and that the Property is anencumbered, excem for encumbrances of record. Borrower warranis and will defend generally the title to
ihe Pronerty against 2l claims and demands, s subject to any encumbrances of record.
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THISHECURITY EINSTRUMENT combines umtonm covenants for national use and non-uniform covenants with imited vanations by
jurisdiction (o constiute 2 arélorm secunty mstrument covering real property.

UNIFOEM COVERAKNTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Inferest, Escrow lfems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principat of, and misrest on, the debt evidenced by the Note and any prepavinent charges and late charges due under the Note, Borrower
shall aiso pay tunds for Eacrow ltems pursuant io Bection 3. Payvments due under the Note and this Secusrity Instrurnent shall be made 1
Uls. curreney. However, 1 any check or other instrument received by Lender as payment under the Note or this Secunity {nstrument i3
renened o Lender unpatwd, Lender may require that any or all subseguent pavments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: {2} cash: (b} money order; {¢) cestified check, bank check, treasurer’s
check or cashier’s check, provided any such check i drawn upon an (nstituton whose depostts are msured by a federal agency,
imstrumentabity, or entity; or {d) Electronic Funds Troansfer |

Fayments are detﬂmtﬁd received by Lender when received at the location desmndted i the MNote or at such other location as mayv be
designated by Lender in accordance with the notice provisions in Section 15, Lender mav retarn any paviment or pariial payvment if the
pavment or parhial payments are msutfictent 1o bring the Loan current. Lender may acoept any payraent or partial navment msufficient 1o
bring the Loan current, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in the
future, but Lender 15 not obligated o 3pply such pavments at the time such payments are accepted. If each Pericdic Payvment is applied as of
its scheduled due date, then | ender need not pay terest on wnapplied funds. Lender raay hold such unapplied funds axild Borrower makes
pavment to bring the Loan cutrent. If Borrower does not do so within a reasonable neriod of time, Lender shall either apply such funds or
retnrn therm te Bomrower. i not ap*ﬂied sartier, such funds will be appited to the outstanding pringipal balance under the Note immeaediaiely
prior {o foreciosture, No offset or claim which Borrower nught have now or in the future against Lender shall relicve Borrower from making
payments due under the Note and this Securnity Instrizment or performing the covenants and agreements secured by his Security Insirarment.

Z. Application of Payments or Froceeds. txoept as otherwise described in this Section 2, ail payments accepted and applicd by
L ender shall be appliad in the following order of prierity: {a) interest due under the Note; (&) principal due under the Mote; (o) amounis dus
under Section 3. duch payments shail be applied to cach Periodic Paymen 1o the order in which 1t becarme due., Any remaining amounts
shail be applied lirst 1o late charges, second 1o any other amounts due under this Security Instrument, and then fo reduce the principal
baiznee of the Note,

it Lender receives a pavinent from Borrower for a delinguery Periodic Pa ﬂneraa wirich inchudes 2 suthicient amount to pay any late
charge due, the payment may be applied to the delinquernt pavment and the late charge, [ more than one Pertodic Pavment 1s Q.;.ts,t:mdmgﬁ
Lender may apply any pavinent received from Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payvment
can pe paid in full To the extent that any excess exists after the paynient is applied to the full pavment of one or more Periodic Paviments,
such excess mayv be applied to any 13te charﬂes} due. Voluntary prepayments shall be applied first to any prenayment charges arid thexn as
described in the Mote,

Any application of pavrments, msurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amwount, of the Pericdic Paviments.

3. Fuads for Lserew Hems, Borrower shall pay 1o Lender on the dav Pertodic Pavments are due under the Note, uniil the Note is paid
i full, @ sum {the “Funds™) to provide for pavment of amounts due for: (a ) 1axes and assesaments and other items which can attain DGty
aver this Security Instrument as a lien or encumbrance on the Property; (b} lessehold payments or ground renis on the Property, 1 any;
(¢} premunms for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance premiums, it any, or any sums
pavable by Bomower 1o Lender in heu of the payment of Mortgage Insurance premaums in accordance with the provisions of Section 19.
These items are cailed “Escrow Hems.”” At origination or at any iime during the term of the Loan, Lender may require that Compmunity
Association LDues, Fees, and Assessments, if any, be escrowed by Borrower, and sueh dues, fees and assessmends shall be an Escrow fiern.
Borrgwer shall pr @mptlv furpish to Lender all aotices of amounts 10 be paid under this Section. Borrower shall nay Lender the Funds for
Escrow rems usless Lender watves Borrower's obligation o pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Anv such waiver raay ondy be in writing. fo the event of such
waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Escrow tems for which payvment of Funds has been
waived by Lender and, if Lender reguires, shall humish to Lender receipts evidencing such pevment within sucl time period as Lender may
regutre. Borrewer’s obligation 1o make such pavments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contaimned ‘rhrs securtty Instrument, as the phrase “covenant and agreement” s used in Section 9. {f Bomrower is &)Ef}lg:itbd 10
pay kscrow Hems directly, pursuant to a waiver, and Bowmrower {zis 10 pay the armnount due for an Escrow Derm, Lender may exercise its
rights unider dection ¥ and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender ruay revoke the warver as 1o any or all Escrow Hems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shali pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any fime, cotlect and hold Funds 1o an amount {3) sufficient 1o permit Lender to apply the Funds at the time specified
under RENPA, and (b} not to exceed the maxtmurs amount 2 lender can reguire under RESPA. Lender shall estimate the amount of Funds
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duc on the basis of current data and reasonable estimates of expenditures of future Escrow Hems or ctherwise o accordance with Applicable
faw,

The Funds shall be teld Inan jostiution whose deposiis are insured by a federal agency, mstrumentality, or entity (including Lender, if
Lender s an mnstifution wiose deposits are 50 wnsured ) or in any Federal Home Loan Bank. Lender shatl apply the Funds to pay the Escrow
{terns no iater than the time specified under RESPAL Lender shall not charge Borrower for holding and spplyving the Funds, anoually
anatyzing the escrow account, or verifving the Escrow ltems, unless Lender pavs Borrower interest on the Funds and Apnplicable Law
serrnits Lender to make such a charge. Unless an agreement 1s made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interesi or earnings on the Funds. Borrower and Lender can agree in writing, however,
that mterest shall be paid on the Funds, Lender shall give {o Bomrower, withowt charge, an aunual accouniing crf the Funds as required by
RESPA.

{f there 1¢ 2 surplus of Funds beid m escrow, as dehined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. {{there is a shoriage of Funds held in escrow, as defined under RERP A, Lender shall noufy Borrower as required
bi; HESPA, and Borrower shall pay to Lender the ammount necessary 1o make up the shortage in accordance with RESPA, but in no mors
nan 12 mamz}*ly paymenats, b there 15 2 dehiciency of Funds beld n escrow, as defined -.mder REBPA, Lender shall notity Bormrower as
required by LESPA, and Bomrower shall pay to Lender the amount necessary to make up the deficiency in accordance with EESPA, but in
no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instoument, Lender ¢hall promptly refund to Borrower any Funds held by

L ender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and irnpositions attributabie to the Property which can
attain "’PE’iGI’l‘E‘} over this Secarity Instruronent, leasshald pRyments or QTGL.ME rerits on the Property, tf any, and Commuantty Association Dues,
Pees, and Assessments, it any. To the extent that these items are Escrow Items, E@ﬁuw er shall pay them in the manner provided in
Section 3.

Borrower shail promptly dlscharge any Ben which has prioaty over this Securnty nstrument unless Bomrower: (&) agrees in writing 1o
the payment of the obligation secured by the Hen in @ manper accepiablie to Lender, but only so long as Borrower is pﬂr‘tﬁnml 1@ :;Jc‘l*-
agreemnent; (b} contests the lien in sood faith by v, or defends agamst enforcement of the lien in, iegal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those procesdings are pending, but ondy “arit sueh srocesdings are conchaded; or
{C) secures from the holder of the lien an agresment a;a**efda,ior} 1o Lender qub@rdm& nng the lign 1o fhis faecurty Instrument, 1¥ Lender
determunes that any part of the Property 18 subject to a hen which can attain prionty over this Security Insirument, Lender may give
Borrower 2 notice identilying the hien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one
Or TOTE Ot {he actions set forth above in this Section 4.

Lender may require Borrower to pay & one-iime charge {or a real estate tax vertdication and/or reporting service used by Lender in
connection with this Loa.

>. Property insurance. Borrower shall kegp the raprovements now existing or hereafter erected on the Property insured agamst {oss
by tire, hazards mcluded within the teon “exiended coverage,” and any other hazards including, but not limited 1o, ea?‘thquakeg and toods,
for which Lender requires msurance. This insurance shall he maintained in the amounts (including deductibic levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change dutiog the term ot the Loan. The insurance carrier
providing the insurance shall ve chosen by Bomrowser subiect (¢ Lender’s night to disapprove Bomrower’s cholce, which right shall not be
exercised unreasouanly. Lender may reguire Borower (o pay, in connection with this Loan, either: {3} a one~-time charge for flood zone
determnation, certification and fr;ackmﬂ services; or (b} & one-time charge for flood zone determination and certification services and
subseguent charges ¢ach time r&m&ppmﬂs or similar changes coour which reasonably might affect such determination or certification.
Borrower shall also be respmmble for the payment of any fees tmposed by the Feders! Emergency Management Agency in connection with
the review of any Hood zone determnation resulting fmn* an objection bjf’ Borrower.

I Borrower taifs to maintain any of the coverages described above, Lender may obtzin insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obitgation 10 purchase any particaiar fype or smount of coverage, T n.ere.ﬁ)m:, such coverages shall
cover Lender, but muight or might not protect Borrowser, Borrower’s equity in the Property, or the contents of the Property, against anv risk,
hazard or habibty and might provide grester or lesser coverage than was sreviously in effeci. Borrower acknowicdoes that the cost of the
INSUr3NSe COVerage so ontamned might smmﬁramly creeed the cost of insurance that Borrower conld have obizined. Aqry amounts disbursed
by Lender under this Section 3 shﬂl become additional debt of Borrower secured by this Secunty Instrursent. These amounts shall bear
imurc,:,t at the Note rate from the date of dishursernerg and shall be pavable, with such inierest, upon notice from Lender 1o Borrower
requesting payment,

Al iusurance policies regquired by Lender and rencewals of such policies shall be subject to Lender’s night 1o disapprove such policies,
shail mclude a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss pavee. Lender shall have the
right to hiold the policies and renewal certificates. {f Lender requires, Borrower shall w{:smpﬂ}f give to Lender all receipis of paid premiums
and renewal notices. It Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or desirction

of, the Property, such policy shall include a standard mortgage clanse and shall narae Lender as mortgagzes amd/or as an additional loss
payee,
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in the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1oss i not made
promptly by Borrower. Uinless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlving
msurance was requmred by Lender, shall be apphied to restoration or repatr of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessensd, Dhuring such repair and restoration period, Lender shall have the right to hold such insurance
proceeds untd Lender bas bad an opporiunity o inspect such Property 1o ensure the work has been cornpleted to Lender’s satisfastion,
provided that such mspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single
payment or i1 3 seres of progress payiments as the work is compieted. Linbess an agreeroent is made in writing or Applicable Law requires
interest to be paid on such nsurance proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such proceeds. Fees
tor pubbic adjusters, or other third parties, retained by Bomrower shall not be paid out of the insurance proceeds and ahall be the sole
oeiigation of Borrower, {f the resioration or repair is not economically feasible or Lender’s securnity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security imtmmem swhether or oot then due, with the excess, if amy, paid o
Borrower. Such insurance proceeds shall be apphied in the order provided for in Section 2,

{f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related maiters. I Borrower
does nof respond within 30 days to a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate
ang settie the clanwn. The 3U-day period will begin when the notice 15 gnﬁn fn etther event, or it Lender acquires the Property Emder
section 22 or otherwise, Borrower bereby assigns t¢ Lender {3) Borrower’s rights (o any insurancs proceeds it an amount not to exceed the
araounts unp:iid under Eh‘* Note or this Security Instrument, and {b} anv other of Borrower’s rights {other than the right to anv refund of
unearned premivmms paid by Bomrower) under all insurance policies covering the Property, inscfar as such righis are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o tepalr of restore the Property or 1o pay aropunts unpaid under the
Mote or this Security Instrument, whether or not then due.

b, Ueenpaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the

execution of tng Securtly Instrarnent and shall continue 1o occupy the Property as Borrower's principal residence for at least one vear after

the date of occupaney, untess Lender otherwise agrees inn writing, which consent shall not be unreasonably withheld. or unless extenuating
cireurnstances exist whmn are peyond Borrower’s control.

7. Preservation, Maintenance and Frofection of the Froperty; Inspections, Borrower shall not destroy, damage or impair the
Property, atiow the Property to deteriorate or commit waste on the Property. Whether or not Borrower s residing in the Property, Bortower
<hall mamiain the Fmpcrty 0 order to prevent the Property from detenorating or decreasiog in value due 1o its condition. Linless it i3
determuned pursuant (o0 Seciton 3 that repair or restoration s not economically feasible, Bormrower shall promptly repair the Property if
damaged 1o avaid further detertoration or damage. 1f insurance or condemmation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceceds for such
purposes. Lender may disburse pmcwds for the repairs and restoration in a single PRYMEDL OF 1 2 $e0ies OF Progress payments as the work
i3 mmplgt@d I the insurance of condermmation pmceeiia are not subficient to repair or restore the Property, Borrower 15 not relieved of
Borrower’ s ob Lg ateon Tor the completion of such mpﬂr OF restoration.

Lender or its agent may make reasonable eniries upon and ,.nspc’:cu@m-, ot the Property. 1111 has reasonable canse, Lender way mspect
the interior of the improvements on the Property. Lender shall give Borrower nntice at the time of or prior to such an interior inspection
speciiving such reasonable cause.

%, Berrower’s Loan Application. Borrower shall be in default if, during the Losn application process, Bomrowser or auy persons or
entities acting at the dwection of Borrower or with Borrower's knowledge or consent gave marem,ll}f talse, misleading, or inaccuraie
infermation or statements to Lender {or fatled to provide Lender with nuaterial 1‘1f@rmatml} in connection with the Loan. Materal
representations mchude, but are not limated to, representations concerning Borrower’s occupancy of the Property as Borrower’s prncipal
TESIGEHCE.

-

%, Protection of Lender’s Interest in the Property and Rights Under this Security fastrament. 1{a) Borrower falls to pecformthe
covenanis and agreements contamed in this Sccurity Instrument, (&) there i5 a legal procesding that might significantly aftect Lender's
interest in the Property and/or righis under this Security Instrument {such as 3 proceeding in bandkruptcy, pmhafe for condemnation or
torfeiture, for enforcemert of 3 lien which may atiain pnnm*g, over this Sc,r.,u_nt} Instrument or o enforce laws or ragula‘tiom‘i OF
(¢} Borrower has abandoned the Property, then Lender mayv do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Emtmmmﬁ:, wciuding protecting and/or assessing the value of the Property, and securing
and/cr repairing the Property. Lender’s actions can inchude, but are not limited to: {(a) paving any sums secured by a lien which has priority
over this Security Insirurnent; {b) appearing in court; and {¢} paving reasonable atiorneys’ fees o protect i3 interest in the Property and/or
rights under this Security Instrument, mciudmg 13 secured posiiion in 2 bankruptoy proceeding. Securing the Property mchudes, nat 33 not
1muted t0, entenng the Pmﬁerty 1 mmke repatrs, ohange tocks, replace or board up doors and windows, ai- ain water from pipes, elimunate
cutidimg or other code violstiong or dangerons c::mdafmm and have utilities u'-'med on or off. Although Lender may take action under this
Section Y, Lender does not have 10 do 5o and 15 not under any duty or obligation 1o 4o so. [ 18 agreed that Lender incurs no lability for not
taking any or ail actions authonized under this Section 8.
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Any amounts disbursed by Lender under this Section @ shall bewme additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note mﬁ:: hé\ 3;?3& 6( ate of ¢ és:n fﬁﬁmeﬂégﬁi 5175 ‘lﬁ%&* ‘ﬂflﬂ wi% uﬁﬁﬁb x;rf gt i&z JFOEH
Lender to Borrower requessting payment. 201 6 0 260 i 11: i ‘ﬁ 7

L ths Securtly instrurnent 15 on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the leasehold estate and interests herein conveyed of temmainate or canced the ground lease. Borrower shall not, without the express written

consent of Lender, alter or amend the ground lease. I Borrower acquires fee title to the Property, the leaseh old and the fee title shall not
merge unless Lender agrees to the merger in wriiing.

i, M{Brtgage insurance. i Lender requured Mottgage insurance as 2 condition of making the Loan, Borrower shall pay the preminms
required 1o maintain the Morigage nsurance in etfect, H, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
avatizble from the mortgs ge msurer that previously provided such isurance and Bomrower was required o make separately designated
payments toward the prenuums for Mm“igage Iﬁ:ﬂﬂ'&f’it—& dorrower shali pay the premmiums required to obiain coverage substantially
egquivalent to the Mortgage Insurance previously in effect, af a cost substantialiv equwauent to the cost to Borrower of the Mortzaos
insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantiallv equivaleni Mortgagpe imura_t:-.::c
coverage is not available, Bomrower shall continue 1o pay to Lender the amount of the separately designated pavments that were due when
the mmsurance coverage ceased to be in effect. Lender will acoept, use and retarn these payments as 3 non-refundable loss reserve in Heu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulnm&te‘y paid i full, and Lender
shiabl not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require Joss reserve pavraents 3
Mortgage Insurance coverage {in the amount and for the pf:,rmd that Lender requires) provided by an insurer selected by Lender again
becomes available, 15 obiained, and Lender requir&c: separately designated pavments toward the prengums for Mortgage Insurance. If
Lender reguired Morigage Insurance 33 a soudinon of making the Loen and Bormrower was reguired to make separately designated payvinents
toward the prevamums tor Mortgage Insurance, Borrower shall pay the premiuias required 1o maintain Mortgage Insurance ineffect, ¢ to
provide 3 non-refundable loss reserve, unti! Lender’s requirement for Mortgage {nsurance ends in sccordance with any written agreement
between Borrower and Lender providing for such termination or uniil termination is required by Applicable Law. X chmsz 1 this Section 1
atfects Borrower s obligabon {0 pay interest at the raie provided in the Note.

Morigage fnsurance reimburses Lender {or any entity that purchases the Note} for certarn losses it may moue if Borower does not repay
the L.oan as agreed Borrower 18 not a party o the Morigage Insirance.

Mur‘fgaac msurers evaluate their total risk on all such insurance in force from time o time, and may enter into agreements with other
paities that spare or modily their risk, or reduce losses. These agreements are on ferms and conditicns that arve satisfactory 1o the mortgage
surer ad the other party {of parties) to these agreements. ﬂmsa agreements roay require the mortgage musurer (o make payments Using any
source ot tunds that the mortpage insurer may have avai able (wineh may inchude funds ohtained from Mortgage Insurance pre erniums),

A3 aresudt of these 2Ereements, 5 gnder, any purchaser of the Note, another insurer, any remsurer, any other entity, or any affiliate of
any of the foregoing, rmay receive (4: wecity or inditectly} amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in -:;xcl*-anﬁ'ﬁ for bh&ﬂilﬁ{ or medifying the morigage insurer’s nsk, orredus mgﬂf {osses, It such agresment
provides that an aft-hatc of Lender takes a r:.hcire- of the wsurer's risk in exchange for a share of ’r,hf: prenuums paid to the insurer, the
arrangement is oiten termed “captive reinsurance.” Further:

{2} Amy such agrecments will mot affect the amounts thai Borrewer has agreed {6 pay for Morigape Insurance, or any other
terms of the Loan. Such agreements will ust increase ¢the amennt Berrower will owe for Mortgage Insurance, and they will not
enditie Borrower {0 any refond.

(B} Any such agreements will nod affect the righis Borrewer has — if any — with respect to the Mortsape Insurance under the
Homeowners Protection Act of 1998 or any sther law, These rights mav inciude the right 1o receive certzin disclosures, fo reguest
aod obtain canceliation of the Morigage Insurance, to have the Morfgage {nsurance terminated andomatically, and/or to receive 2
retund of any Mortgage Insurance premivms that were unearned gt the time of such cancellation or fermination.

i1, Assigement of Miscellaneous Proceeds; Forfeliure. All Miscellaneons Proceeds are heveby assigned 1o and shall be paid to
Lender.

[t the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
TEPAIr 13 ecc*iuemia:al{y teasible and Lender’s seourity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Eender has had an opporiunity io inspect such Property to ensure the work has been compHetod 1
Lender's satistaction, provided that such mspection shall be undertelen pra::*‘npﬂ} Lender may pay forthe TEPAiTs and restoration in 3 single
disbursement or in a sertes of progress payments as the work is completed. Unless an sgreement is made in writing or appdcaﬁic, Law
requires imterest {0 be pard on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or sarnings on such
Miscellanecus Proceeds. [fthe restoration or repair is not econornically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such Miscellaneous Proceeds shall be mpii&d 113 the order provided for in Section 2.

fn the event of a tetal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 1o the surns
secured by this Becunty instrument, whether or not then due, with the exeess, if any, paid t¢ Borrower.

{n the event of 3 partial taking, destruction, or less in value of the Property in which the fair market value of the Property immedistely
before the partial taking, desiruction, or 1oss in value is egual 1o or greater than the amount of the sums secured by this Secunty Instrument
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imimediately before the partial taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the suns secured
by this decurity Instrumeat shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {2} the teial
amount of the sums secured inunediately before the partial taking, destruction, or loss inn value divided by (b the fair ruarket value of the
Property imupediaiely before the partial taking, destruction, or toss in value. Any salance shall be paid to Bomrower,

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss it vabhue is less than the amount of the sums secured inynediately before the partial taking,
destruction, or 1058 1 valug, unless Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be applied to the
surts secured by this Security Instrumernt whether or not the sums are then due,

if the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (a5 defined in the next
sentence} otiers to make an award 1w settle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice
1 given, Lender s authorized to collect and apply the Miscellaneous Proceeds either to resioration or repair of the Property or 10 the sums
sectred Dy this Secunty Instrument, whether or not then dus. “Opposing Party” means the thind party that owes Borrower Miscellansous
Proceeds or the party against whorn Borrowser has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be yo default i any action or proceeding, whether civil or cringinal, is begun that, in Lender’s judement, could result i
jorteiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrurnent.
Borrower can cure such a defanit and, 1f acceleration has oconrred, relnstate as provided in Section 19, by causing the action or proceeding
i be dismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material tmpairment of Lender’s
interest in the Property ot rights under this Security Instrument. The proceeds of any award or claim for damages that are atiribuiable to the
impanment of Lendec’s interest in the Property arc hereby assigned and shall be paid {0 Leander.

All Miscellaneous Procecds thar are not applied 1o restoration or repair of the Property shall be applied in the order provided for in
section 2.

1Z. Borroewer Not Released; Forbearance By Lender Mot g Walver, Extension of the time for pavment or modification of
arporizanon of the sums secured by thss Recurity Instrument granted by Lender to Borrower or atry Successor in Interest of Borrower shall
not operate o release the hability of Borrower or any Successors in Interest of Borrower. Lender shall not be required o commence
proceedings against any Successor in Interest of Bommower or to refise 1o extersd time for payment or atherwise modify amortization of the
suins secured by this Secursty {nstrument by reason of any demand made by the original Borrower or any Successors inn Interest of
Boreower. Any forbearanees by Lender in exercising anv right or remedy including, without mitation, Lender’s acceptance of pavinents
trora third persons, entities or Successors in interest of Borrower or in amonnis less than the amount then due, shall not be a waiver of or
preciude ine exercise of any right or remedy.

§3. deint and Several Liahility; Co-signers: Successors and Assigns Bound., Borrower covenanis and agrees that Borrower’s
cbitgations and habiity shall be joint and several. However, any Borrower who co-signs this Security Instrument but does niot execute the
Note {a “eo-signer’ } {a} 15 co-signing this Securtly Instrament only to morigage, grant and convey the co-signer’s interest in the Property
upder the terms of this Becucity Instrument; (b)Y is not personally obligaied to pay the sums secured by this Security Instrument; and
(¢} agress that Lender and any other Borrower can agree o extend, modify, forbear or make any accommeodaiions with regard to the {erms
ot this Security Instrument or the Mote without the co-signer’s consent.

Supiect o the provisions of Section 18, any Successor in Interest of Bomrower who assumes Borrower’s ohligations under this Security
instrument 1o witing, and s approved by Leunder, shall obtain all of Borrower’s rights and benefite under this Security Instrument,
Borrower shatl not be released from Borrower's obligations and Hability under this Security Insiruroent urdess Lender agrees to such releass
i wnitmg. The covenants and agreements of this Secunity Instoument shall bind {excent as provided in Section 20) and beneilt the
successors and assigns of Lender.

i4. Loan Charges, Lender may charge Bomrower foes for services performed 1 connection with Borrower’s default, for the purpose of
protecting Lender’s mierest in the Property and rights under this Secunty nstrurnent, including, but oot mited o, sttomevs’ fees, property
inspection and valuaion fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge 3 specific
fee wo Borrower shall not be construed 25 3 prohibition on the charging of such fee. Lender may not charge foes that are expressiy prohibited
by this Security Instrument or by Applicable Law.

it'the Loan is subject to & law which sets maximurn loan charges, and that law {s finally interpreted so that the interest or other loan
charges collected or 1o be celiected in conmection with the Loan exceed the pernutied Himits, then: {a} any such loan charge shall be reduced
oy the amount necessary to reduce the charge to the permitied limit; and (b)Y any sums already eollected from Borrower which exceeded
permitted limits will be refunded (o Borrower, Lender may choose to ruake this refund by reducing the principsl owed under the Motz orby
making a direct paymerd (o Bomower. [T 3 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayruent charge {whether or not @ prepayment charge is provided for under the Note). Borrower™s acceptance of any such refund made
by direct payment 1o Borrower will consfifiite a waiver of any right of action Bomower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice to
Bomrower in connection with this Secunity Instrument shall be deemed to have been given o Borrower when maiied by first class mail or
wien actually delivered to Borrower’s notice address if sent by other means. Notice 1¢ any one Boreower shall constitute notice 1o all

3

Borrowers uniess Applicable Law expressiy reguires otherwise, The notice address shall be the Propertv Address unless Borrower has

- 2l
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designated a substitute nofice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. I
Lender speciiies a procedure tor reporting Borrower's change of address, then Bomrower shall ondy report 2 change of address through that
soecified pi’G"‘@ddE . There Ay e only one de‘signdted notice address under this Securniy Instrument at any one Lme. Any notice to Lender
shall be given by delivering it or by ma*img it by first class mail to Lender’s address stated herein unless Lender has designated snother
address hy notice to Borrower. ffmy notice 1 connecton with this Security Yostroment shall not be deemed 1o have been given 1o Lender
uniil actually received by Lender. If any nolice required by this Security Instrument s also required under Applicable Law, the Applicable
Law requirement witl satisty the m.rres,gmndmg regurernent under this Secunity Instrument.

i6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be povermned by federa! 1aw and the law of

the junisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subiject to any
requirements and bmtations of Applicable Law. Applicable Law might explicitly or implicitly allow the narties to agree by cordract or it
gt be silent, but such silence shall not be construed as a prohibition against agreement by cootract. n the event that any provision or
clause of thas Becurity Insirument of the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used i this Securtly Instrument: {a) words of the masculine gender shall mean and inclnde corresponding neuter words or words of
the terinine gender; {b) words in the singular shall mean and include the plural and vice versa; and (¢} the wond “may” gives sole discretion
without any obligation 1o take any action.

87, dorrower’s Copy. Borrower shall be given one copy of the Note and of this Becurity Instrurnent.

18, Pransier of the Property or 3 Benelicial Inferest in Borrower, As used in this Section 18, “Interest in the Property” means any
legal or beneticial tnterest (o the Property, weluding, but not iimited to, those beneficial interests transferred in 2 bond for deed, contract for
deed, mmstaliment dales contract or escrow agrecment, the intent of which is the transfer of vtle by Borrower at a future date to 3 purchaser.

{f all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower is not a natural person and 2
penelicial miterest 8 Borrower 33 sold or transterred) without Lender’s prior writien consent, Lender may reguire inynediate sayment i ful]
ol ail sums secured by thus Security Instmument. However, this option shall not be exercised by Lender if such sxercise is prohibited by
Applicable Law.

it Lender exercises this Gptian Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in ac::mniaﬂ ce with Section 15 withan which Borrowser must pay all sums secured by this Security
Instrument. I Borrower a1l 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this
Securtty fustrument without further notice or detmand on Borrower

19, Barrower’s Right to Relnstate After Acceleration, If Borrower meets certaln conditions, Bomrower shall have the nght o have
enforcement of this Security Instrument discontinued at any time prmr 1 the eachiest of) {a) five cﬁci},ﬂs hetore sale ot the Property pursuant 1o
Ay DOWer of saic coniained in this Recurity Insirument; (b} such other period as Applicable Law might specify for the tﬁmnﬂatmn of
sorrower’ s right (o renstate; or (¢} entry of 3 judgruent enforcing this Security Instrument. Those conditions are that Borrower: {3) pays
Lender ail sums which then would be due under this Security Instrument and the MNote as if no acceleration had occurred; {b) cures any
detaull of any other covenants or agreements; (o} pays all expenses incurred in enforcing this Security Instrument, inclhuding, but not limited
io, reasonable atiomeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Pmpc,fw and nﬂh ¢ undey th;ﬁ Securtty instrument; and {d) akm such action as Lender may reasonably require (o ASSUEE that Lender’s
mterest 1o the Prﬁpeﬁv atidd ngﬁﬁ under this Securiy Llstmimm and Bogower’'s obliganon 1o pay the sums secured P oy this Security
{nstrument, shall confinue unchanged. Lender may require that Borrower pay such reinstatement sums and EXPenses in ong or more of the
toliowing foris, as selected by Lender: (a) cash; (b)) money order; {¢) certified check, bank check, ireasurer’s check or cashior’s check,
provided any such check i3 drawn upon an institution whose deposits are inswred by a federal agency, instrumentality or entity; ot
() Flectronio Funds Transfer. Upon remstatement by Bomrower, this Security Instrument and obligations secured hereby shall remain fully Y
ettective a5 if no acceleration had ocourred. However, this right 1o retostate shall not apply in the case of acceleration under Section 12

28, Sale of Note; Change of Loan Servicer; MNotiee of Grievance. The Note or a partial interest in the MNote (together with this
wecunty Instryment) can be sold one or more tmes without prior notice {0 Borrower. A sale might result in 3 change in the entity {known a3
the “Loan servicer” ) that eollects Pertodic Paviments due under the Note and this Security Instrument and perforns other mortoage loan
servicing obligations vader the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unceiated to 2 sale of the Mote. I there is a change of the Loan Servicer, Borrower will be given waotien notice of the change which
wikl state the name and address of the new Loan Servicer, the address to which payments should be mhade and anv other information RESPA
requires m connection with & notice of transfer of servicing, 1fthe Note is sold and thereafter the Loan is servic ed by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with ihe Loan Servicer or be transferred o
a sucosssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may COMMEe , joln, or be Joined (o any judicial action {35 etther an imdividual litigant or the member of
z ¢ ﬂbS} that anses from the other party’s acions pursuant to this Eaecvn‘w Instrument or that alleges that the other party has breached any
gr(maa-) t of, or any duty owed by reason of, this Securnity Insimyment, antil such Borrower or Lender has rotifled the other narty (with such
nofios gIven in Com piiame with the requirements of Section 15) of such alleged breach and afforded the other party hereto 3 reasonable

- -‘.‘.".‘JI-‘-i.-‘.me——————————-rr’r’rr’r’rr’rr’JiJJ’J’

ALABAMA - Single Family - Fannis Masfrraddie Mas UNIFORM INSTRUMEKT with MERS
Page ¢ of 10
IS, ing. - 30158 3 BGH&W@E’{S}EE?’E _J_-;E#_'.-_.'_q; P AT

20160726000260170 07/26/2016 12:11:31 PM MORT 8/14

[ JE T e



period atter the giving of such notice to take corrective action, If Applicable Law provides a iime period which must elapse before certain
achion can be faken, that time perind will be deemed to be réasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 16 Section 22 and the notice of acceleration given to Borrower pursuant to Section 8 shall
be deemed o satisly the notice and oppaerturnity (o take correciive action provisions of this Section 20

21, Hazardous Substances. As used in this Section 21 {a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petreieum products, oxie pesacides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radic}aa:tive
matertals; (b} “Bovironruental Law” means federal laws and laws of the jurisdiction where the Property (¢ located that relate to health, safe
OF environmental prntef:‘:wm {c) “Enwmnrmntai Cleanup” wnciudes any response action, remedial action, or remwoval action, as dei‘mec xg]
Environmental Law; and {4} an “Enviconmental Condition” means & condition that can cause, contribute to, or otherwise trigger an
Enviconraental {Cleamip.

S Borrower shall not cause or pﬁmﬁ the presence, use, disposal, storage, or release of any Hazardous Subsiances, or threaten (o release
aity Hazardous Substances, on or in the Property. Borrower shall not dug ner allow anyone else to do, anything atfecting the Property
{2} that is in vielation of any Enviropmental Law, {b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or
release of a Hazardous Substance, creates a condition that adversely attects the value oithe Property. The preceding two sentenses shall not
apply 10 ihe presence, use, or storage on the Property of small guantiies of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and (o maintenance of the Property (incihuding, but not lmited to, hazardous substances in consumer
Broducts).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulziory agency of priva.tﬂ parly mvolving the Property and any Hazardous Substance or Environmental Law of which
Sorrower has actual knowledge, (b} any Eanvironruental Condition, recluding but not Hmited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous ‘auhsiam,e and {¢} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affecis the vahue of the Property. if Borrower learns, or 18 notificd by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Qubﬁtdﬂt-ﬁ‘ aflecting the Proverty 1s necessary, Bomower shali pmmptﬁ v take
ali necessary remedial actions 10 accordance with Environmental Law. Nothing herein shall create any oblization on Lender for an
Environrmental Lieanup,

NUINSUNIFOEM COVENANTE. Borower and Lender further covenant and agree as foliows:

2%, Aeceleration; Kemedies, Lender shall give notice {o Borrower prior to acceleration following Borrower’s breach of any
covenani or agreement in this Security Instrument (but not pricer o acceleration under Section 1% uw E&&S Appicabie Law provides
ethierwise). 1 he notice shall specify: (a} the default; (b} the action reguired to cure the default; (¢} o date, not less than 38 days from
the date the nofios is given {9 Borrower, by which the default must be cured: and (d) that faiiure (o cure the defauli oo or belore the
date specified in the notice may resall in acceleration of the sume secnred by this Security Instrument and sale of the Propertv. The
potice shaii further inform Borrower of the right to reinsizie after acceleration and the right to bring 2 court action i assert the
nog-existence of g defanif or any sther defense of Borrower to acosleration and safe. i the defanit is ot cured on or before the date
specitied in the notice, Lender 2t s option may require immediate payment in full of 28 sums secured by this Security Instrument
without further dersand snd ruay invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be
enditied {0 colicet ol cxpenses incurred in parsuing the remedies provided in thic Section 22, including, but not lmited o,
rezsonabie attorneys’ fees apd cosis of fitle evidence,

i Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided in Section 15,
iender shall publish the netice of sale once 3 week for three conseontive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall self the Property {o the bighest bidder 2t public auction 21 the front deor of the County Courthouse
of {his County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or ifs designes may purchase
the Property af any sale. Borrower covenanis and agrees that the proceeds of the sale chall be spplied in the following arder: (3} to
ali expenses of the sale, including, but pot limited to, reasonable attorneys” fees; (b)Y to all sums secured by thic Security Instrument;
and {¢} any excess (0 the person or persons legally entitied fo i,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secourity nstrument. Booower
shatl pay any recordation costs. Lender mayv charge Borrower a fee for rdmamg this Secunty nstrument, but only if the fee W patd o a
thurd party for services rendered and the charging of the fee is permitted under Applicable Law.

&4, %W aivers. Borrower waives ail rights of homestead exemprion in the Property and relinguishes all rights of curtesy and dower in the
Property.
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2Y SIGHNING BRELIAW, Bomrower ac Cepls and agrees to the terms end covenants contained in this Security Insirurment and in any Bider

axecuied by Borrower and recorded with it.
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Loasn Number: 5G16%8225%
IR 00050250189 022585

PLANMNED UNIT DEVELOPMENT RIDER

TS PLANNED UNIT DEVELOPMENT RIDER 15 made this 22nd day of July, 2816, and is
incorporated into and shall be decmed {0 amend and supplement the Mortgage, Dieed of Trust, or Security
Beed (the “Security Instrument™) of the same date, given by the undersigned {the Bormrower”) 1o securs
Borrower s Node (o First Pederad Bank (the “Lender”) of the sarne date and covering the Property described
in the Secunty Instrument and located at:

244 Kensington Lane
Alabaster, AL ARARA 35887
{Property Addross)

1 ne Propenty meludes, but 18 not Lintied (o, a parcel of land tmproved with a dwelling, together with other
such parcels and certain comunon areas and facilities, as described in

L ovenants, {onditions agd Restrictions of Becord
{the “Declaration’”™ ). The Property is a part of a planned unit dwélapment known as

sterling {zzie
{Narpe of Planned Umt Development}

tihe “"PUD”) The Property also mcludes Borrowsr’s interest in the homeowners association or equivalent
enitity owning of managing the conunon areas and facilities of the PUD (the “Chwners Association”) and the
uses, beneltls and procesds of Borrower's interest.

PUD COVENANTS. In adddion to the covenards and agreements made in the Securtty Instroment,
Borrower and Lender further covenant and agree as follows:

Fannie Maafrreddis Mao UNIFORM INSTRUMENT
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A, FUD Obtigations. Borrgwer shall perform all of Borrower’s obligations under the FUDY s Constituent
Pocuments. The “Constituent Documends” are the (1) Declaration; (31} articles of incorporation, frust
nsirument or any eqivalent docwment which creates the Owners Association; and (1i1) any by-laws or other
miles or regulations of the Owoers Association. Bormrower shall promptly pay, when due, all dues and
assessnents ymposed pursuant 1o the Constituent Documents.

B, Property Insurancs. 3o long as the Owaoers Association maimmtains, with a generally accepted
msurance camer, a4 “master” or “blanket” policy msuring the Property which is satisfactory to Lender and
winch provides insurance coverage in ihe amounts {(includmg deductible levelsy, for the periods, and against
ioss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
bouted to, earthguakes and {loods, {or which Lender requires msurance, then: (i) Lender waives the provision
in secfion 3 for the Penodic Payment to Lender of the vearly premdum instaliments for property insurance on
the Property; and (31} Borrower s obligation under Section 3 to mzintain property insurance coverage on the
Property 1a deemed satisfied 1o the extent that the required coverage 18 provided by the Owners Association
Poiicy.

What Lender reguires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage provided
vy the master or blanket policy.

in the event of a distrzbution of property insurance procesds in lieu of restoration or repatr following
loss to the Property, or o comunon areas and facilities of the PUD, any proceeds pavable to Borrower are
nereby assigned and shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the
secunity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

{ . Public Liability Inswrance. Borrower shall take such actions as niay be reasonable to msure that the
COwners Associztion maintains & public lability insorance policy acceptable in form, amount, and extent of
coverage to Lender.

. Condemupation. Fhe proceeds of any award or claim for darpages, direct or consequential, payable to
Borrower in connection with any condemnation or other takmg of aii or any part of the Property or the
comunon areas and facilities of the PUD, or for any conveyvance in hew of condemnation, are hereby assigned

and shall be paid {o Lender. buch procesds shall be applied by Lender to the sums secured by the Security
instnrment as provided o Section 1.

. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partiiion or subdivide the Property or consent to: (1) the abandonment or termination of
the PUL, except for abandomment or terminstion required by law it the case of substantial destruction by fire

WULTISTATE PUD RIDER - Single Fariy ~ “Form S50 401
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or other casually or i the case of 2 taking by condempabion or eoinent domain; (1) any amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; {(3i)
termunation of professional manasgement and assumption of self-management of the Owners Association: or
{1v} any action which would have the effect of rendering the public hability insurance coverage maintained by
ihe Owners Association unacceptable to Lender.

¥. Bemedies. I Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the becurity Instrurnent. Unless Borrowar and Lender agree to other tenins of paynent, these amounts shall
bear mmierest frony the date of dishursement at the Note rate and shall be pavable, with inderest, upon notice

from Lender o Borrower requesting payment.

BY SMONING BELOW, Borrower accepts and agrees 10 the terms 3nd covenants condained 1o this PUD
Fader.

- -Borrower -Borrower
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Lot 4 according 1o the Survay of Sterling Gale, Saector 2, Phase |, as recorded in Map Book 27, Page 688, in
ine Probate Ofice of Shelby County, Alabama
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AT TR Official Public Records
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