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Space Above This Line Fmﬁécn}ding Data
This instrument was prepared by THOMAS W. RUSSELL, EvaBank, 1710 Cherckee Ave. SW, Cullman, AL 350585

MORTGAGE

(VWith _Future _Adx._fance Clause}

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is July 20, 2016, The parties and their
addresses are: i

MORTGAGOR:
SOUTH SHELBY BAPTIST CHURCH, INC.
An Alabama Cerporation
£.0. BOX 820
CALERA, AL 35040

LENDER:
EVABANK
Organized and existing under the laws of Alabama

2915 Clarrmont Ave. -
Birmingham, AL 35205 '

1. DEFINITIONS. For the purposes of this document, the following term has the fellowing meaning.

A. Loan. "Loan” refers 1o this transaction generally, including obligations and duties arising from the terms of
all documents prepvared or submitted for this transaction.

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor does
hereby grant, bargain, convey, sell and mortgage to Lender, with power of sale, the following described property:

REFER TO EXHIBIT A WHICH IS ATFACHED HERETO AND MADE A PART HERFOF

The property is located in Shelby County at 1757 14TH STREET, CALERA. Alabama 35040 to inciude Tax Parcel
D numbers: 28-5-21-3-301-030.000

28-5-21-3-301-031,000
28-5-21-3-301-034.001
28-5-21-3-301-027.000
28-5-21-3-301-028.000

Together with all rights, easements, appurtenances, royalties, mineral rights, cil and gas rights, all water and
ripartan rights, wells, ditches and water stock, crops, timber including timber to be cut now or at any time in the
future, all diversion payments or third party payments made to crop producers and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the future. be part cf the
real estate described (all referred to as Property]. When the Secured Debts are paid in full and all underlying
agreements have been terminated, this Security Instrument will become null and void.  This Security Instrument
will remain in effect until the Secured Debts and all underlying agreements have been terminated in writing by

Lender.

3. SECURED DEBTS AND FUTURE ADVANCES. The term "Secured Debts" includes and this security Insttument
will secure each of the following:

A. Specific Debts. The following debts and all extensions, rermewals, refinancings, modifications &and
replacements. A promissory note or other agreement, dated July 20, 2018, from Mortgagor to Lender, with a
loan amount of $668,000.00 and maturing on August 5, 2031,

B. Future Advances. All future advances from Lender to Mortgagor under the specific Debts execute
Mertgagor in favor of Lender after this Security Instrument. If more than one person signs this Sg€urity
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Instrument, each agrees that this Security Instrument will secure all future advances that are given to
Mortgagor either individually or with others who may not sign this Security Instrument. AN future advances are
secured by this Security Instrument even though all or pari may not vet be advanced. All future advances are
secured as if made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute
a commitment 1o make additional or future advances in any amount. Any such commitment must be agreed to
in a separate writing.

C. Sums Advanced. All sums advanced and expenses incurred by lLender under the terms of this Security

Instrument,

4. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collateralization clause on any existing or future
loan, but not including this Loan, is void and ineffective as ta this Loan, including any extension or refinancing.

The Loan is not secured by a previously executed security instrument if a non-possessory, non-purchase money
securnty Interest is created in "household goeds™ in connecticn with a "consumer loan,” as those terms are
defined by federal law governing unfair and deceptive credit practices. The Loan is not secured by a previously
executed security instrument if Lender fails to fulfil any necessary requirements or fails to conform to any
hmitations of the Real Estate Settlement Procedures Act, {Regulation X), that are required for loans secured by the
FProperty or if, as a resuli, the other debt would become subject to Section 670 of the John Warner National

Detfense Authorization Act for Fiscal Year 2007 .

The Loan is not secured by a previously executed security instrument if Lender fails to fulfill any necessary
requirements or fails to conform to any limitations of the Truth in Lending Act, {Regulation Z), that are required for
loans secured by the Property.

2. PAYMENTS., Mortgagor agrees that ali payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security instrument.

€. WARRANTY OF TITLE. Mortgagor warrants that Mongager is or will be lawfuily seized of the estate conveved
by this Security Instrument and has the right to grant, bargain, convey, sell and mertgage with the power of sale
tha Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record,

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other
ien decument that created a prior securily interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or compiy with all covenants.
B. To promplly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior wiritlen consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, |ease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may reguire Mortgagor to
provide to lLender copies of all notices that such amounts are due and the receipts evidencing Morngagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this Security
Instrument. Mortgagor agrees 1o assign to lender, as requested by Lender, any rights, claims or defenses
Mortgagor may have against parties who supply labor or materials to maintain or improve the Property.

9. DUE ON SALE OR ENCUNIBRANCE. Lender may, at its option, deciare the entire balance of the Secured Debt
to be immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance,
transier or sale ¢f all or any part of the Property. This right is subject to the restrictions imposed by federal law,

as applicable.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR, If Mortgagor is an entity other than a natural person
(such as a corporation, partnership, limited liability company or other organization}, Lender may demand immediate

payment if:
A. A beneficial interest in Mortgagor is sold or transferred.
B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation, partnership,
limited liability company or similar entity.
However, Lender may nct demand payment in the above situations if it is prohibited by taw as of the date of this
Security Instrument. |

11. WARRANTIES AND REPRESENTATIONS. Mortgagor makes to Lender the following warranties and
representations which will continue as long as this Security Instrument is in effect:

A. Power, Mortgagor is duly ﬂirganized, and validly existing and in good standing in all jurisdictions in which
Mortgagor operates. Mortgagor has the power and authority to enter into this transaction and to carry on
Mortgagor's business or activity as it is now being conducted and, as applicable, is qualified to do so in sach

jurisdiction in which Mortgagor operates.
B. Authority. The execution, delivery and performance of this Security Instrument and the obligation evidenced
by this Security lnstrument are within Mortgagor's powers, have been duly authorized, have received all
necessary governmental approval, will not violate any provision of law, or order of court or governmental
agency, and will not viotate any agreement to which Mortgagos is a party or to which Mortgagor is or any of
Mortgagor’'s property is subject,

(. Name and Place of Business. Other than previously disclosed in writing to Lender, Mortgagoer has not
changed Mortgagor’s name or principal place of business within the last 10 years and has not used any other
trade or fictitious name. Without Lender’'s prior written consent, Mortgagor does not and will not use any other
name and wili preserve Mortgagor's existing name, trade names and franchises.
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12, PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND APPRAISAL. Mortgagor will keep
the Property in good condition and make all repairs that are reasonably necessary. Mortgagor will not commit or
allow any waste, impairment, or deterioraticn of the Property, Mortgagor will keep the Property free of noxious
waeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change
without Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive covenant
or easement without Lender’s prior written consent.” Mortgagor will notify Lender of ali demands, proceedings,

cfaims, and actions against Mortgagor, and of any loss or damage to the Property.

No portien of the Property will be removed, demolished or materially altered without Lender's prior writtan consent
except that Mortgagor has the right to remove items of persenal property comprising a pert of the Property that
become worp or obselete, provided that such personal property is replaced with other personal property at least
egqual in value 1o the replaced personal property, free from any title retention device, security agreement or other
encumbrance. Such replacement of personhal property will be deemed subject 1o the security interest created by
this Security Instrument. Mortgagor will not partition or subdivide the Property without Lender's prior written

consent.

Lender or Lender's agents may, at Lendsr's option, enter the Froperty at any reasonable time and frequency for
the purpose of inspecting, valuating, or appraising the Property. Lender will give Mortgagor notice at the time of
of before an on-site inspection, valuation, or appraisal for cn-going due diligence or otherwise specifying a
reasonable purpose. Any inspection, valuation or appraisal of the Property will be entirely for Lender's benefit and
Mortgagor will in nc way rely on Lender's inspection, valuation or appraisal for its own purpose, except as

otherwise provided by law.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgager's name or pay any amount necessary for performance. Lender's right
1o perterm for Mortgagor will not create an obligation to perform, and Lender’s failure to perform will net preclude
Lender from exercising any of Lender's other rights under the law or this Security lnstrument. If any construction
on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to

protect Lendei’s security interest in the Property, including completion of the construction.

14. ASSIGNMENT OF LEASES AND RENTS, Mortgagor absclutely, unconditicnally, irrevocably and immediately
assigns, grants, bargains, conveys and mortgages to Lender all the right, title and interest in the following

{Property}, | |
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the
use and occupancy of the Property, including but not limited to any extensions, renewals, modifications or

replacements {Leases).

B. Rents, issues and prefits, incliuding but not limited to security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, pariking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following default, cancellation premiums, "loss of rents”
Insurance, guest receipts, revenues, rovalties, proceeds, bonuses, accounts, cantract rights, general
tntangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of

the use or occupancy of the whole or any part of the Property (Rents),

In the event any item listed as Leases or Rents is determined to he personal property, this Assignment will also be
regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the Leases and will
cerlify these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all futute Leases and any other information with respect to these Leases will be provided
immediately after they are executed, l.ender grants Mortgagor a revocable license to collect, receive, enjoy and use
the Rents so long as Mortgagor is not in default. Mortgagor's default automatically and immediately revokes this
license. Mortgager will not collect in advance any Rents due in future lease periods, unless Mortgagor first obtaing
Lender’s written consent. Amounts collected will be applied at Lender's discretion to the Secured Debts, the costs
of managmyg, protecling, valuating, appraising and preserving the Property, and other necessary expenses, Upon
default, Martgagor will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any
other funds. When Lender so directs, Mortgagor will endorse and deliver any payments of Rents from the Property
to Lender, Mortgagor agrees that Lender will not be considered to be a mortgagee-in-possession by executing this
Security Instrument cor by collecting or receiving payments on the Secured Debts, but only may become a
mortgages-in-possession after Mortgagor's license to collect, receive, enjoy and use the Rents is revoked by Lender
of automatically revoked on Mortgagor's default, and Lender takes actual possession of the Property.
Consequently, until Lender takes actual possession of the Property, Lender is not obligated to perform or discharge
any ebligation of Mortgager under the Leases, appear in or defend any action or proceeding relating to the Rents,
the Leases or the Property, or be liable in any way for any injury or damage to any person or property sustained in
or sbout the Property. Morigagor agrees that this Security Instrument is immediately effective betweean Mortgagor
and Lender and effective as to third parties on the recording of this Assignment, This assignment is enforceable
when Lender takes an affirmative action as prescribed by the law of the state where the Property is located. This
Security [nstrument will remain effective during any statutory redemption period until the Secured Debts are
sausfied. As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under
the Leases, and the parties subject to the Leases have not violated any applicable law on leases, licenses and
landlords and tenants. Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all
other parties 10 the Leases to comply with the Leases and any applicable law. If Mortgagor or any party t¢ the
Lease defaults or fails to observe any applicable law, Mortgagor will promptly notify Lender. [f Mortgagor neglects
or refuses to enforce complianca with the terms of the Leases, then Lender may, at Lender's option, enforce
compliance. Mortgagor wiill not sublet, modity, extend, cancel, or otherwise alter the Leases, or accept the
surrender of the Property covered by the Leases (unless the lLeases so requirel without Lender's consent,
Mortgagor will not assign, compromise, subordinate or encumber the Lleases and Rents without
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Lender's prior written consent. Lender does not assume or become liahle for the Property’'s maintenance,
depreciation, or other losses or damages when Lender acts to manage, protect or preserve the Propernty, excepl
tor losses and damages due to Lender's gross negligence or intentional torts. Otherwise, Mortgagor will indemnify
Lender ang hold Lender harmiess for all liability, loss or tdamage that Lender may incur when Lender opts to

exercise any of its remedies against any party obligated under the Leases.

15. DEFAULT. Mortgagor will be in default if any of the following events (known separately angd collectively as an
Event of Defauit} occur;

A. Payments. Mortgagor fails 10 make a payment in full when due.

B. Insclvency or Bankruptey. The death, dissolution or Insclvency of, appeintment of a receiver by or on behalf
of. application of any debtor relief law, the assignmeant for the benefit of creditors by or on behalf of, the
veluntary or involuntary termination of existence by, or the commencement of any proceeding under any
present or future federal or state insolvency, bankruptey, reorganization, compasition or debtor relief law by OF
against Mortgagor, Borrower, or any co-signer, endorser, surety or guaranior of this Security Instrument or any

other obligations Borrower has with Lender.

C. Business Termination. Mortgagor merges, dissolves, reorganizes, ends Iis business or existence, or a
partnar or majority owner dies or is declared legally incompetent.

D, Fallure to Perform. Mortgagor fails to perform any condition aor to keep any promise or cevenant of this
Security Instrument.
E. Other Documents, A defauit occurs under the terms of any other document relating to the Secursd Debts.

F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with Lender.

G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any financial infermation
that is untrue, inaccurate, or conceals a material fact at the time it is made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor,
|. Forfelture., The Property is used in a manner or for a purpose that threatens confiscation by a legal autherity.

J. Name Change. Mortgager changes Mortgagor's name or assumes ap additional name without netifying
Lender before making such a change.

K. Property Transfer. Mortgagor wansfers all or a substantial part of Mortgagor's money or property. This
cendition of detault, as it relates 1o the transfer of the Mroperty, is subject to the restrictions contained in the

DUE ON SALE section. |
L. Property Value. Lender determines in good faith that the value of the Property has declined or is impaired.

M. Material Change. Without first notifying Lender, there is a material change n Mortgagor's business,
including ownership, management, and financiai conditions,

N. Insecurity. Lender determines in good faith that a material adverse change has occurred in Mortgager's
financial condition from the conditions set forth in Mortgager's most recent financial statemnent before the date
of this Security Instrument or that the prospect for payment or performance of the Secured Debts is impaired

for any reason. -

16. REMEDIES. On or after the occurrence of an Event of Default, Lender may use any and all remedies Lender
has under state or federal law or in any decument relating to the Secured Debits, including, without limijtation, the
power to sell the Property. Any amounts advanced on Mortgagor's behalf will be immediately due and may be
added tc the balance owing under the Secured Debts. Lender may make a claim for any and all insurance benefits

or refunds that may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may have under federal
and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due and foreclose this Security Instrument in a manner provided by law upon the cccurrence of an

Event of Default or anytime thereafter.

if Lender initiates a judicial foreclosure, Lender will give the notices as reguired by applicable law. If Lender
Invokes the power of sale, Lender will publish the notice of sale, and arrange to sell afll or part of the Property, as
required by appiicable law. Lender or its designee may purchase the Property at any sale. Lender will apply the
proceeds of the sale in the manner required by appiicable law. The sale of any part of the Property will only

operate as a foreclosure of the seld Property, so any remaining Property will continue to secure any unsatisfied
Secured Debts and Lender may further foreclose under the power of sale or by judicial foreclosure,

Upon any saie of the Property, Lender will make and deliver a deed without wartanty or appropriate deed required
by applicakle law that conveys all right, title and interest to the Preperty that was sold to the purchaser(s). The
recitals in any deed of conveyance will be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and Lender is entitted 10 all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment
on the Secured Debts after the balance is due ot is accelerated or after foreclosure proceedings are filed will not
constitute a waiver of Lender’s right to require full and complete cure of any existing default. By not exercising
any remedy, Lender does not waive Lender’s right to later consider the event a default if it continues or happens

again.

17. REDEMPTION. The period of redemption after sale on foreclosure will be one year. Any agreement to extend
the redemption pericd must be in writing.

18. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the ocourrence of an Event of Default, to the
extent permitted by law, Mortgagor agrees to pay all expenses of collection, enforcement, valuation, appraisal or
protection of Lender’s rights and remedies under this Security Instrument or ahy ather document relating to the
Secured Debts. Mortgagor agrees to pay expenses for Lender to inspect, valuate, appraise and preserve '
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Property and for any recardation costs of releasing the Property from this Security Instrument. Expenses includs,
but are not imited to, attorneys’ fees, court costs and other legal expenses. These expenses are due and payabie
immediately, if not paid immediately, these expenses will bear interest from the date of payment until paid in full
at the highest interest rate in effect as provided for in the terms of the Secured Debts. |n addition, to the extent

permitted by the Unitec States Bankruptcy Code, Martgagor agrees to pay the reasonable attorneys' fees incurred
by Lender 10 protect Lender's rights and interests in connection with any bankruptcy proceedings initiated by or

against Mortgagor,

19. ENVIRONMENTAL LAWS AND HAZARDOGUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without imitation, the Comprehensive Environmental Respense, Compensation and Liability Act {(CERCLA,
42 U.5.C. 9601 et seq.}), all other federal, state and local laws, regulations, ordinances, court orders, attorney
general opinions or interpretive letters concerning the public health, safety, welfare, environment of a hazardous
substance; and (2} Hazardous Substance means any toxic, radicactive or hazardous material, waste, pollutant or

contaminant which has characteristics which render the substance dangerous or potentially dangerous to the
public heaith, safety, welfare or environment. The term includes, without limitation, any substances defined as

"hazardous maternal,” "toxic substance,” "hazardous waste,” "hazardous substance,” or "regulated substance”
under any Environmental Law.

Merigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been,
is, or will be jpcated, transported, manufaciured, treated, refined, or handled by any person on, under or about
the Property, except in the ordinary course of business and in strict compliance with all applicable

Enwvironmental Law.

B. Except as previously disclosed and acknowiedged in writing to Lender, Mortgager has not and will not
cause, contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immedrately notify Lender if (1) a relgéase or threatened release of Hazardous Substance
cccurs on, under or about the Property or migrates or threatens to migrate from nearby property; or {2) there is
a viclation of any Environmental Law concerning the Preperty. In such an event, Mortgagor will take all
necessary rernedial action in accordance with Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has ne knowledge of or
reason 1o believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to

(1} any Hazardous Substance located on, under or about the Property; or {2) any violation by Mortgagor or any
tenant of any Environmental Law. Mortgagor wilk immediately notify Lender in writing as soon as Mortgagor

has reason 1o believe there is any such pending or threatened investigation, claim, or proceeding. In such an
event, Lender has the right, but not the obligation, t0 participate in any such proceeding inciuding the nght to
receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowiedged in writing to Lender, Mortgagor and every tenant have
been, are and will remain in full compliance with any applicabie Environmenta! Law.

F. Except as previously disciosed and acknowledged in writing to Lender, thete are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will be

added unless Lender first consents in writing.

G. Martgagor will regularly inspect the Froperty, monitor the activities and operations on the Property, and
contirm that all permits, licenses or approvals required by any applicable Environmental Law are obtained and
complied with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, location and nature of
any Hazardous Substance on, under or about the Property; {2} the existence, location, nature, and magnitude
of any Hazardous Substance that has been released on, under or about the Proparty; or (3) whether or not
Mortgagar and any tenant are in compliance with applicable Environmental Law,

). Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such
audit to Lender. The choice of the envirenmental engineer whe wili perform such audit is subject to Lender's

approval.
J. Lender has the right, but not the obfigation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense.

K. As a consegquence of any breach of any representation, warranty or promise made in this section, {1)
Mortgagor will indemnify and hold Lender and Lender's successors or assigns harmless from and against all
losses, claims, demands, liabilities, damages. ¢leanup, response and remediation costs, penalties and expenses,
inciuding without limitation all costs of litigation and attorneys’ fees, which Lender and Lender's successors or
assigns may sustain; and {2) at Lender's discretion, Lender may release this Security Instrument and in return
Martgagor will previde Lender with coflateral of at least equal value te the Property withour prajudice to any of

Lender’s rights under this Security Instrument.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of this
section will survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of tile
to0 Lender or any disposition by Lender of any or all of the Property. Any claims and defenses to the contrary

are hereby waived.

20, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private or
public entities to purchase or take any or all of the Property throcugh condemnation, eminent domain, or any other

means. Mortgagor authorizes Lender to intervene i Mortgagor's name in any of the above described actions ofr
claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connscted with a
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condemnation of other taking of ail or any part of the Property. Such proceeds will be considered payments and
will be applied as provided in this Security Instrument. This assigpnment of proceeds is subject to the terms of any
prior mortgage, deed of trust, sacurity agreement or other lien decument.

27. INSURANCE, Morigagor agrees t¢c keep the Property insured against the risks reasonably associated with the
Property. Wortgagor will maintain this insurance in the amounts Lender requires. This insurance will last until the
Property Is released from this Security Instrument. What Lender requires pursuant to the preceding two sentences
can change during the term of the Secured Debts. Maortgagor may choose the insurance company, subject to

Lender's approval, which will not be unreascnably withheld.

All insurance policies and renewals shall include a standard "morigage clause” {or "lender loss payable clause"”)
endorserment that names Lender as "mortgagee” and "loss payee". I required by Lender, all insurance policies
and rengwals will also include an Tadditional insured" endorsement that names Lender as an "additional insured”.
If reguired by Lender, Mortgagor agrees to maintain comprehensive general liability insurance and rental loss or
business intersuption insurance in amounts and under policies acceptable to Lender. The comptehensive generai
liability insurance must name Lender as an additional insured. The rental loss or business interruption insurance

must be in an amount equal to at least coverage of one year's debt service, and required escrow account deposits
[if agreed to separately in writing).

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds will
be applied 10 restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender acquires
the Property in damaged condition, Maortgagor's rights to any insurance policies and proceeds will pass to Lender
1o the extent of the Secured Debis.

Mortgagor will immediately notify Lender of canceilation or termination of insurance. |If Mortgagor fails 1o keep
the Property insured, Lender may obtain insurance 10 protect Lender's interest in the Property and Mortgagoer wiil
pay for the insurance on Lenhder's demand. Lender may demand that Mortgagor pay for the insurance all at once,
of Lender may add the insurance premiums to the balance of the Secured Debts and charge interest on it at the
rate that applies to the Secured Debts, This insurance may include lesser or greater coverages than originally
required of Mortgagor, may be written by a company other than one Mortgagor would choose, and may be written
at a higher rate than Mortgagor could obtain if Mortgagor purchased the insurance. Mortgagor acknowledges and
agrees that Lender or one of Lender’s affiliates may receive commissions on the purchase of this insurance,

22, ESCROW FOR TAXES AND INSURANCE. Mortgagor will pay to Lender amounts for {a) yearly taxes and
assessments on the Property which under the law may be superior 1o this Security Instrument, (b} yearly leasehold
payments or ground rents {if any}, {¢c) yearly premiums for hazard or property insurance, {d) yearly premiums for
flood insurance (if any} and {e} vearly premiums for mortgage insurance [if any}. Maortgagor will pay those
amounts ta Lender unfess Lender tells Mortgagor, in writing, that Mortgagor does not have to do so, or unless the
law requires otherwise. Mortgagor wil! make those payments at the times required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leasehold payments or ground
rents and insusance premiums, which wiill be called the Esgcrow tems. The amounts that Mortgagor pays to
Lender for Escrow Items under this section will be called the Funds,

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or
guaranteed by a federal or state agency. If Lender is such an institution, Lender may hoid the Funds. Lender will
use the Funds to pay the Escrow Items.

Lender will not be required to pay Mortgagor any interest or earnings on the Funds uniess either {i) Lender and
Mortgagor agree in writing, at the time Maortgagor signed this Security Instrument, that Lender will pay interest on
the Funds; or (i} the law requires Lender to pay interest on the Funds,

It the amount of the funds held by Lender at any time is not sufficient t¢ pay the Eserow [tems when due, Lender
may notify Mortgagor in writing, and, in such case, Mortgagor will pay to Lender the amount necessary to make
up the shortage or deficiency. Mortgagor shall make up the shortage or deficiency as Lender directs, subject to

the requirements of applicable law.

If, by reason of any default under this Security Instrument, Lender declares all Secured Dabts due and pavable,
Lender may then apply any Funds against the Secured Debts.

When Mortgagor has paid all of the sums secured, Lender will promptly fefurnd to Meortgagor any Funds that are
being held by Lender.

23. WAIVERS. Except to the extent prohibited by faw, Mortgagor waives alt appraisement rights relating to the
Froperty.

24, OTHER TEREMS. The following are applicable to this Security Instrument:
A. No Action by Lender. Nothing contained in this Security Instrument shall reguire Lender to take any action,

B. Riders, The covenants and agreements of the foilowing nders ars incorporated into and supplement and
amend the terms of this Security Instrument.

ASSIGNMENT OF LEASE AND RENTS

25, APPLICABLE LAW. This Security Instrument is governed by the laws of Alabama, the United States of
America, and to the extent required, by the laws of the jurisdiction where the Property is lacated, except to the

extent such state laws are preempted by federal law.

26. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrument are indepsndent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Martgagor will
stlf be obligated under this Security Instrument for the remaining Property. Mortgagor agrees that Lender and any
party tc this Security Instrument may axtend, modify or make any c¢hange in the terms of this Security Instrument

SOUTH SHELBY BAPTIST CHURCH, INC. )
Alabams Morigage |E'|iﬂ£+9-—
ALMTRUSSELLOCOOQOOODOIFBG0L 3N Wolters Xiuwar financial Services ¥1988, 2016 Benkers Systems™ Fafle &
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or any evidence of debt without Mertgagor's consent. Such a change will not release Mortgagor from the terms
of this Securnity instrument. The duties and benetits of this Security Instrument will bind and benefit the

successors and assigns of Lender and Mortgagor.

27. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Security Instrument is effective unless made in
writing and executed by Mortgagor and Lender. This Security Instrument and any other documents relating to the
Secured Debts are the complete and final expression of the agreement. It any provision of this Security Instrument
is unenforceable, then the unenforceable provision will be severed and the remaining provisions will still be

enforeeable,

28, _INTEHPHETATIEIN. Whenever used, the singular includes the plural and the plural includes the singular. The
secticn headings are for convenience only and are not to be used to interpret or define the terms of this Security

Instrument.

25. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise required by law, any notice
will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in the DATE
AND PAHRTIES section, or to any other address designated in writing. Notice to one Mortgagor will be deemed to
be notice to all Mortgagors. Mortgagor will inform Lender in writing of any change in Mortgagor's name, address
or other application information. Mortgagor will provide lender any other, correct and complete information

| ender requests to effectively mortgage or convey the Property. Muortgagor agrees to pay all expenses, chargas
and taxes In connecticn with the preparation and recording of this Security Instrument. Mortgagor agrees to sign,

deliver, and file any additional decuments or certifications that Lender may consider nacessary tpo perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and to confirm Lender's lien status
on any Froperty, and Mortgagor agrees to pay all expenses, charges and taxes in connection with the preparation
and recording thereof. Time is of the essence.

SIGNATURES. By signing under seal, Mortgagor agrees to the terms and covenants contained in this Security
Instrument, Mortgager alse acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:

SOUTH SHELBY BAPTIST CHURCH, INC.

By g ) J /4 {Seal)
JACK N. PINI(S,gresi 4

Eyf ' Jlg‘_,-‘g, é}/{{ ‘/’ {Seal)

WENDYPIERCE, Dirdctor

ACKNOWLEDGMENT. -
jfif OF /?" ma {:ﬂf’ﬂ/@ CF 5%,,»,'/:5 S8,

I, .0 u . ﬁ,l) _H ., & hotary public, in and for said County in said State, hareby certify
that JACK N. SPINKS and WENDY PIERCE, whose name(s} as President and Director of the SOUTH SHELRY
BAPTIST CHURCH, INC. a corporation, is/are signed to the foregoing instrument and who is known to me,
acknowledged before me on this day that, being informed of the contents of the instrument, he/she/they, as such
officer and with full authorjty, executed %; same voluntanly for and as the act of said corporation. Given under

my hand this the ~Cul? day of _ 7} LM 20| b

My commission axpires:
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EXHIBIT "A"

Lot 3, Block 1, according to J. H. Dunstan's Survey Map of Town of Calera, Alabama.
Said lot fronts 75 feet on Court Street and 65 feet on rear of lot, being 150 feet deep.

L.ots 4 and §, in Block 1, according to Dunstan's Map and Survey of the Town of Calera,
Alabama, recorded in the Probate Office of Shelby County, Alabama.

A portion of Lot 7, Block 1, Dunstan's Map of Calera, located in Section 21, Township 22
douth, Range 2 West, Shelby County, Alabama, in the City of Calera, more particularly
described as follows: Commence at the Northeast corner of Lot 7, Block 1, Dunstan's Map
of Calera, thence run S 16 deg. 09' 55" E for a distance of 80.80 feet to the point of
beginning; thence run S 80 deg. 23' 39" W for a distance of 25.00 feet to a point; thence run
5 16 deg. 23' 31" E for a distance of 63.32 feet to a point on the Southerly boundary of Lot
7; thence run along the Southerly lot boundary N 84 deg. 16’ 41" E for a distance of 25.00
feet to the Southeast corner of Lot 7; thence run along the Easterly boundary N 16 deg. 09’
35" W for a distance of 65.00 feet to the point of beginning.

Lots 1, 10, 11 and 12, Block 2, Dunstan's Map of Calera, located in Section 21, Township 22
South, Range 2 West, Shelby County, Alabama.

A

Filed and Recorded

A > S Official Public Records

..g //Ll ..-} Judge James W. Fuhrmeister, Probate Judge,
%y /-f ‘i ‘ County Clerk

* i Shelby County, AL
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