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Words used in multipis sections of this document are defined balow and other words are defined In Ssotions 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided In Section 15.

(A) TEecurity Instrument” means this document, which is dated  July 14, 2018, iogether with all Riders o
ihis document.

(B} “Borrower” iz TRACY BAGUEL JOMNSON, SINGLE WOBAN.

Borrower is the morigagor under this Seourlly strument,
i) “MERE” Is Morlgage Electronic Hegistration Systems, Inc. MERS is a separats corporation that is acling suiely as 2
norminge for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.

it 18 organized and exisling under the laws of Delaware, and has an address and telephons number of PO, Box 2028,
Fint, #Mi 485012026, 1el. (888} 87%-MERS. |

(63 “Lender” is  Interlinc Morigege Services, LLD .

Lender is g Liniled Lisbility Company, organized and existing
uier ihe laws of  Texas.

Lenders address s 10613 West Sam Houston Plowy, M. Ste 200, Houslon, TX 77084,

(£} “Hote” means the promissory nots signed by Borrower and dated  July 14, 2016. Tne Mole stales
that Borrower owes Lender OHRE HURNDRED SIXTY FIVE THOUSAND MINE HUNDRED THIRTY EIGHT AND
Hafﬁﬁﬂ'&ﬁriﬂ:'ﬁt#ﬁﬂ##ﬂﬁ#ﬁﬁﬁﬁ-'?aﬂﬁﬁ#ﬁﬁ"ﬂ:w#ﬂ#ﬂﬁﬁ-ﬁ*####ﬁﬁﬂﬁﬁ##ﬁ*wﬁﬁiiam{Ulgu $155593%;ﬁ@ }

pius interest, Borrower has promised (o pay this debt in regular Periodic Pavments and o pay the debtl in il not ater
than August i, 2088,
{r} "Property” means the properly that is desaoribed below under the heading “Transfer of Fughis in the Propamty”

{3} “Loan” means the debt evidenced by the Nota, plus interest, Iale charges dus under the Note, and al sums due urder
ihis security inslrument, plus inferest,
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(M) “Riders” means all Riders o this Sacurty Instrument thal are executsd by Borrowsr, The foliowing Riders are o be
axacuted by Borrower [check box as applicablel:
| Adiustable Rate Rider [ ] Condomintum Rider 2! Planned Unit Development Rider
2| Cther(s) [spaciiy]

s Al [ACHED BEARIBIT "A" THE PROOEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE
PURCHASE PRICE OF THE HEREIN DESCRIBED PROPERTY.

(i} “Apnlicabie Law” means all coniraiiing apniicable fedara!, siale and local stalutes, reguiatons, ordinances and agdmun-
istrative rules ang orders (ihat have the effect of law) a5 well as a3l applicabls final, non-appealable judicial opinions.

{4} “Lommunity Association Duss, Fees, and Assessmanits” means all dues, fees, assessments and other chares that
are imposed on Borrowsr or the Property by a condominium association, homaowners assosistion or similar organization,
() “Electronic Funds Transfer” means any franster of funds, other than 2 transaclion originated by check, draft, or
similar paper instrument, which is initiated through an slecronic tarmingl, telephonic instrsment, compuder, or magnetic
iape 50 as 0 order, instruct, or authorize g financial institulion o debil or oredit an aocount, Such term includes, it is not

imited o, point-cf-sale transfers, automated isllsr machine ransactions, transfers initisted by lelephons, wire transfers,
and autsmated clearinghouse ransfars.

iL) “scrow ifems” means those tems that arg describad in Section 3.

i} “Miscelianeous Proceeds” maans any compensation, setiement, award of damages, or procesds paid by any third
party (other than insurancs proceeds paid under the coverages described in Seclion 5) for: {i) damage o, or destruction
of, the Properly, (i} condemnation or other taking of all or any part of the Property; (i) convevanos in lieu of condemnation:
of {iv} misrepressntations of, or omissions as ¢, the valug andlor condition of the Property.

(M} “Morigage insurancs” means insurance profacting Lender against the nonpayment of, or default on, the Loan,

(&2} “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{11} any amounts under Section 3 of this Security Instrument.

(P} “RESPA” meansths Real bstats Settlement Procedures Act (12 U.B.C. §2601 el seq.) and s implamenting regulation,
HRegulation X {12 O.F.R. Part 1024}, as they might be amended from time to time, or any addifiona! or successor leglsigtion
OF reguiation that govems the same subject matier. As used in this Securlly Instrument, "RESPA” refers 1o all requirements
and restrictions st arg mposed in regard to g Yederally related mongage loan” even i the Loan does not qualify as &
“ederally relalad mortgage lnan” under RESPA, |

{4 “Secretary” means the Secretary of the United Siates Department of Housing and Urban Developmernt or his designee.

(R} “Buccessor in interest of Borrower” means any parly thal has taken title to the Properly, whether or not that party
hias assumead Borrower's obligations under the Note andfor this Sacurity Instrument.

TRANSHER OF RIGHTS IN THE PROPERTY

s securty mstrument secures o Lender: {i) the repayment of the Loan, and all renswals, extensions and modifications
of the Note, and (i} the performance of Borrower's covenants and agreaments under this Seourity instrument and the
MCle. o this purpose, Borrower imevorably morigages, grants and conveys to MERS {sclely as nomines for Lender and
Lendar's successons and assigns) and to the successors and assigns of MERS, with power of sale, the following describad
proparty located in the {ounty of  Shelby

FType of Beconding Jurisdiction) iMame of Recording Jurisdiction]:

2tk ATTAGHED EXRIBIT "A" hereto and made g part therepd
AP #: 23-2-03-2-002-021.500

THE PROCEEDE OF THIS LOAN HAVE REEN APPLIED ON THFE PURCHASE PRIGE
OF THE HEREIN DESCRIBED PROPERTY.

which currantly has the address of 140 Hastings LK, #aviens,

fotread) (Cilyl

Alabama 35114 {“Property Address”);
P20 Condal

TUGETHER WITH all the improvements now or hereafler erected on the property, and all sasemenis, appurienances,
and fixures now of hereafler a part of the property. All replacements and addiions shall also be coverad by this Secunly
instrument. All of the foregoing is referred o in this Security Instrument as the “Property.” Borrower undersiands and Aress
that MEZRS hoids only legal ttle 1o the interesis granted by Borrower in this Security Instrument, but, if necessary 1o SOy
with iaw or custom, MERS {as nomines for Lender and Lender's successors and assigns) has the right: io exercise any or

ali of those interests, inChuding, bt not limitad e, the right io foreclnse and sell the Property; and to tzke any action reguired
of Lander including, bul not imited to, releasing and canceling this Security Instrumant.

SORROWER COVENANTS that Borrower is lawhully seised of the estate heraby conveved and has the Fight o
morigage, grant and convay the Property and that the Properly is unencumbered, except for encumbrances of record.

g AT e
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Borrower warranis and will defend generally the e {o the Property against all claims and demands, subject o any
gnoumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covananis for national use and non-unifonm covenants with limitad
variations by jurisdiction 1o constitule a uniform securily instrument covering real property.

LN ORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow Hems, and Late Charges. Bommower shall pay when dus the principal
of, and interest on, the debt evidencad by the Nole and iale charges dus under the Nole. Bomrower shall also pay funds
for Escrow ltems pursuant to Section 3. Paymends due under the Nots and this Securily Instrument shall be made in U.S.
currency. However, if any chack or other nstrument received by Lender as payment under the Nots or this Security Instru-
ment s relumead o Lander unpaid, Landar may recquire inal any or aff subsequent pavments dus under the Mole and this
Security instrument e made in ons or more of the following forms, as salecisd by Lender: {8) cash; (b} money order;
{¢} certiflad check, bank check, reasurer’s check or cashier's check, providad any such check is drawn upon an institution
whose deposis arg insured by a federal agengy, instrumantality, or enlity; or {d) Electronic Funds Transfar,

Favimenis are deemed received by Lender when recsived at the location dasignated in the MNote or at such other
iooation as may be designated by Lender in accordance with the notice provisions In Seclion 14, Lender may relum any
payment of parbal paymeni it the payment or partial payments are insufficient to bring the Loan current. Lender may accent
any payment or parligl payment insufficlent to bring the Loan current, without walver of any rights hereunder or prejudics
to Hs rights to refuse such paymant or partial payments in the fulure, but Lendsr s not obligated to apply such payments
at the time such paymenis are accepted. if sach Perindic Paymant is appliad as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unappliad hunds until Borrower makes payment {o bring
the Loan current, if Borrower does not do 5o within a reasonable period of time, Lender shall sither apply such funds or
retum them 1o Borrower. i not applied earlier, such funds will be applisd o the outstanding principal balancs under the Nole
irmmediately prior to foreciosure. No offset or claim which Bomower might have now or in the future against Lender shall
relieve Sorrower from making payments due under the Nole and this Security Instrument or performing the covenanis and
agreements secured by this Secunty Instrumant

Z. Application of Payments of Proceads, Excapt as otherwise described in this Section 2, all payments acceptead
and applied by Lendsr shall be applied in the following order of priority:

rirst, to the Mortgage insurance premiums 1o be paid by Lender io the Secralary or the monthly charge by the Sac-
retary instead of the monthly morigags insurancs premiums:

second, 1o any taxes, specisl assessments, isasehold payments or ground rents, and fire, food and other hazard
NSUFANCS Dremiims, as required:

Third, 1o interest dus under the dote:

Founn, W amortization of the principal of the Nole: and,

~ifth, 10 lale charges due under the Molae,

Any appiication of payments, insurancs procaeds, or Miscellaneous Procesds to principal due under the Nots shall
not extend or posipone the due date, or change the amount of the Periodic Paymenis.

S, Funds for Sscrow items. Borrower shall pay to Lendsr on the day Pericdic Payments are due under the Nots,
unitl the Note is pald in full, a sum (the *Funds®) to provide for payment of amaounts due for: {a) izxes and assessments and
oiher items which can altain priority over this Secunity Instrument as a lien or encumbrance on the Property; (b} leasehold
payrments or ground rents on the Property, ¥ any, (¢} premiums for any and all insurance required by Lender under Seclion
5, and {4) Mortgage insurance premiums 1o be pald by Lender to the Secretary or the monthly charge by the oacretary
nstead of the monihly Morigage Insurance premiums. These Hems are called "Escrow Rems.” Al origination or at any fma
during ihe term of the Loan, Lander may require that Communily Association Dues, Fees, and Assessmenis, if Ay, be
e50rowed Dy Bormmwer, and such dues, fees and assessments shall be an Escrow ltem. Bomrowser shall promptly furmish {o
Lander ali notices of amounts 1o be pald under this Section. Borrower shall pay Lender the Funds for Escrow llems uniass
Lender walves Borrower's obligation to pay the Funds for any or all Escrow lisms. Lender may waive Borrower's obliigation
to pay o Lendar Funds for any or all Escrow llems at any time. Any such walver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and whera payable, the amounts due for any Escrow Hems for which payment of
Cunds has bean waived by Lender and, if Lender requires, shall furnish o Lender recaints avidancing such payment within
such time period as Lender may require. Borrowar's obligation {o make such payments and to provide recaints shali for gl
purposes pe deemed 1o be a covenant and agreement contained in this Securty Instrument, as the phrase “covenant and
agreement 15 usad in Section 8. If Borrower is obligated fo pay Escrow ltems diractly, pursuant to a waiver, and Borrower
taile to pay the amount due for an Escrow lem, Lender may exercise s rights under Section 8 and pay such amount and
Borrower shall then be cbligated under Section 8 io repay to Lender any such amount. Lender may revoke the waiver as o
any or ali Escrow liems at any ime by a notice given in accordance with Section 14 and, upon such revocation, Borower
shall pay 1o Lender all Funds, and In such amounts, that are then required under this Seclion 3.

Lender may, at any tme, oollect and hold Funds in an amount {a) suflicient to permit Lender (o apniy the Funds at
the tme spacified under RESPA, and (b} not {o exceed the maximum amount a lender can reguire under RESPA. Lender
snall estimals the amount of Funds due on the basis of current dala and ressonable sstimates of expendituras of fulurs
=scrow ilems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a Tederal 2aency, instumentality, or antity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow fems no laler than the time specified under RESPA. Lender shall not chiarge Borrower
tor hoiding and applving the Funds, annually analyzing the escrow aocount. of variying the Escrow Hems, uniess Lender
pays Borrowar interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
miads in writing or Applicable Law reguires interest i be paid on the Funds, Lender shall not be requirad 1o pay Borrower
any wierest or eamings on the Funds. Borrower and Lander can agres in writing, however, that interest shall be paid on
the Funds. Lander shall give to Borower, withcut chargs, an annual accounting of the Funds as required oy RESPA,

L.
™
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it there s a surpius of Funds held In escrow, as defined under RESPA, Lender shall acoount to Borrower for the excess

funds in scoordance with RESPA. H there 8 3 shortags of Funds held in esorow, as defined under RESPA Lender shail
nofify Borrower as required by BRESFA, and Borrower shall pay (o Lender the amount necessary 1o maks up the shorlage
iy acoordance with RESFA, but in no mors ihan 12 monthly payments. i there is g deficiancy of Funds hald in esorow, as
dafined under K=SPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount
necessary (o make up the deficiency in accordance with KESFA, but in no morg than 12 monthly payments.

GJpon payment in full of all sums securad by this Securily instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Lharges; Liens. Borrower shall pay clf iaxes, assessments, charges, fines, and impositions aitributable to the
Froperty which can atiain prionty over this Secunty Instrument, lsasehold payments or ground rents on the Property, if
any, ang Lommunity Assocation Dues, Fees, and Assessments, if any. To the sxtent that these lems are Ezcrow ltems,
Borrowsr shall pay them in the manner provided in Saction 3.

- Borrower shall promplly discharge any lien which has priority over this Securily Instrument uniess Borrowsr: (3) agrees

iy writing to the payment of the obligation sscured by the llen in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreameant; {b) contests the len in good faith by, or defends against enforcemeant of the lien in,
egal proceedings which in Lender's opinion operats fo prevent the enforcement of the lian while those procesdings are
pending, bt only until such proceedings are soncluded; or (o) secures from the holder of the lien an agreement satisfaciory
to Lender subordinating the lien to this Security Instrument. i Lender determines that any part of the Froperty is sublect to
& Hen which can attaln priority over this Security Instrument, Lender may give Borrower a notice identifyving the lian. Within
10 days of the dale on which that notice is given, Borrowar shall satisfy the lien or iake ons or more of the actions set forth
a0ve in this Seclion 4.
- 3. Froparty Insurance. Borrower shall keep the improvements now exdsting or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards inciuding, but
ot imitted to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be malndained in the
amouns {including daductitle levels} and for the periods that Lender requires. What Lender requires pursuant to the pra-
ceding sentencas can changs during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Sorrower subject 10 Lender’s right 1o disapprove Borrower's choics, which right shall not be exercised unreasonabiy.
Lendear may require Borrower to pay, in connaction with this Loan, sither: (a) a one-time charge for flood zone determing-
tion, certification and tracking services; or {b) 8 one-time chargea for flood zone delermination and certification services and
supseguent chargas each time remappings or similar changes ocour which reasonably might afect such determination or
cerification. Borrower shall also be responsible for the payment of any fess imposed by the Federsd Emsrgency Manage-
mEnt Agency in connection with the review of any fiood zone determination resuliing from an objsction by Bormower,

it orrower fails to maintaln any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of COVErags.
Thergtore, such coverage shall cover Lender, but might or might not protect Borrowsr, Borower's eguity in the Propety,
or ihe contents of the Froperly, against any risk, hazard or lability and might provide greater or lesser povaerass han
wag previously in aitecl. Borower acknowledges that the cost of the insurance coverags so obtained right significantly
gxceed the cost of insurance that Borrower could have obtalned. Any amounts disbursed by Lender under this Section 5
shali Decome additional dabt of Borrowsr secured by this Security Instrument. Thase amourds shall bear interest at the
Mote rate lrom the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borower
requesting payment.

All nsurance policias required by Lender and renewals of such policies shalt be subject to Lender's right to disapprove
such policias, shall include a standard morigage clauss, and shall name Lender as mongagee andfor as additional loss
payes. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires, Bomrower shall promptly
give 1o Lender all recaipls of paid premiums and renewal notices. If Borrower oblains any form of insurance CoOverage, not
ciherwise required by Lender, fur damage to, or destrustion of, the Property, such policy shall indude a standard mongage
clause and shall name Lender as morigagee andior as an additional loss payee.

in the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender, Landar may make proof
of loss if not made promptly by Borrowsr. Unless Lendsr and Borrower otherwiss agrae in wriling, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or ropair of the
Property, if the resioration or repair is economically feasible and Lender's securnty is not lessened. During such repair
and restoration period, Lender shall have the right {0 hold such insurance proceeds until Lender has had an apportunity
o inspeaﬂ: such Property to ensure the work has been completed {o Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse procseds for the repairs and restoration in a single payment or in
g seres of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interast to be paid on such insurance procesds, Lander shall not be reguirad to pay Borrower any interest of
garnings on such procesds. Fees for public adjusters, or other third pariies, retained by Borrower shall not ba paid out
of the nsurance procesds and shall be the sole obligation of Borrower, if the restoration or repair is not sconomically
reasible or Lender's security would be lessensd, the insurance proceeds shall be appiied o the sums secured by this
security instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such insuranoe DIGCee0s shall
e applied in the order provided for in Section 2. |

if Borrower abandons the Properly, Lender may file, negotiale and seitle any avaikabie nsurance clgim and related
rgtiers. I Borrower 4oss not respond within 30 days (o 2 notice from Lender that the insurgnce carrier has offered 1o satie
& olaim, then Lender may nagotizte and setiis the claim. The 30-day period will bagin when the notice is givan, in aither
event, or § Lender goguires the Proparty under Section 24 or stharwise, Borrower nereny assigns o Lender {2) Borrower's
righis o any nsurancs proceeds in an amount not io exceed the amounts unpaid under the Nole or this =ecurity insin-
merit, and (b) any other of Borrower's rights (other than the right to any refund of unearned pramiums paid by Borrowsr)
utider sl insurance policies covering the Properly, insofar as such rights are applicaiie 10 the coverage of the Proparty.
Lﬁﬁ{i&? may use the insurance proceeds sither to repair or restore the Property orio pay amounts unpsic under the Note
or us Security Instrumesnt, whather or not then dus. | :

i’
”
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8. Qooupaney. Bomower shall oocupy, sstablish, and use the Properly as Bomrowsr's principal residencs within 80
davs after the execution of this Saourity instrument and ghall continue 1o ooocupy the Properly gs Borrower's princinal
resicence for al legst one vegr after the dale of oooupancy, uniess Lender determinas ihal this reguirement shall cause
LNGUS ardsiip for the Borrower o uniass exdenusiing arcumstances sxost which are bevond Borrower's control

7. Preservation, Maintenance and Profection of the Property; inspaciions. Bomrowsr shall not destroy, damages
or impair the Proparty, aliow the Properly (o detenorate or commit wasie on the Property. Bomrower shall maintain the Prop-
erly in order 1o prevent the Property from deteriorating or decreasing in vaiue dus 1o iis condition. Unless i is delermined
pursuant to Section % that repair or restoration is not economically fessible, Borrower shall prompily repair the Property
if damaged to avoid further deterioration or damage. If insurance or condaemnation procesds are paid in connection with
damage 1o the Mroperty, Borrower shall be responsible for repairing or restoring the Properly only f Lender has released
procesds for such purposes. Lender may disburss procseds for the repsirs and restoration In a single payment orin a series
of progress payments as the work s compisted. if the insurancs or condemnation procaeds are not sufficient o repair or
rastors the Property, Borrowsar is nol relieved of Bomrowsr's obligation for the complation of such repair or restoration,

it condemnation proceeds ars paid in connaciion with the taking of the property, Lender shall apply such proceeds o
the reduction of the indebledngss under the Note and this Securily instrument, first (o any delinguent amounis, and then
0 paymeani of principal. Any application of the proceeds o the principal shall not sxtend or postpone the due dale of the
morinly payimenis or changs the amount of such paymenis.

Lander o e agent may make reasonable entries upon and inspections of the Property. i it has reasonable causs,
Lander may inspedt the interior of the improvamants on the Property. Lender shall give Borrower notice at the time of or
prioy to such an inferior inspection specilfying such reasonable cause.

§. Borrower's Loan Application. Borrowsr shall be in default i, during the Loan application process, Borrower or
any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
risieading, or inaccurate information of statements to Lender {or failled o provide Lender with material information} in
connection with the Loan. Malerial representations include, but ars not limited o, representations conceming Bormower's
oocupancy of the Property as Bomower's pringipal residencs,

¥. Protection of Lender's inferest in the Property and Rights Under this Security Instrument, If (a8} Bomower
fails 1o periorm the covenants and agreemante contained in this Security Instrument, (b} there s a legal proceeding that
might significantly affect Lander’s interest in the Property andlor righis under this Ssourity Instrument (such as a procseding
in pankrupicy, probale, for condemnation or forteiture, for enforcemant of 3 lien which may etiain priority over this Sscurity
instrument or {0 anforce laws of regulations}), or {o} Bunrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate lo protect Lender's interest in the Property and rights under this Security instrument,
inciuting proteciing and/or assessing the value of the Properly, and securing andfor repairing the Property. Lender's actions
can inciude, bul are not limited 1o: (8} paying any sums secured by a lien which has priority over this Secunity Instrument;
(b} appearing in court; and (¢} paying reasonable altorneys’ fees o protect s interest In the Property andfor rights under
this Secunly instrument, including s secured position In a bankrupicy proceeding. Securing the Properly includes, but is
ot limited o, entering the Property o make repalrs, change locks, replace or board up doors and windows, drain water
rom pipes, eliminals buliding or other coda violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 8, Lender does not have i do 50 and is not under any duty o obligation i do
50. it is agreed that Lender incurs no Yability for not taking any or all actions authorized undsr this Section &

Any amounts disbursed Dy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security insirument. These amounts shall bear interest at the Nole rale from the date of disbursement and shall bs pay-
apie, wilh such inlerast, upon notice from Lender io Borrowsr reqguesting pavment.

it this Securily instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surencer ne leasehold estate and interests herein conveyved or terminate or cancel the ground lease. Borower shal
not, without the exprass writlen consent of Lender, alter or amend the ground lease. i Borrower acouires fes tille o tha
Froperty, the ieasehold and the fee tile shall nol merge unless Lender agrees to the merger in writing.

1. Assigrment of Miscellansous Procesds; Forfelturs, 43 Miscellaneous Proceeds are neraly assigned to and
shail be pald to Lender,

i the Property Is damaged, such Miscellansous Proceeds shall be applied to restoration or repalr of the Property, i
the restoralion or repair is sconomically feasible and Lender’s security Is not lessened. During such repair and restora.
tion period, Lender shall have the right (o hold such Miscellaneous Procesds unt Lendar has had an opporiunity o
inspect such Properly to ensure the work has been completed io Lender's satisfaction, provided that such inspection
ghall be underiaken promptly, .ender may pay for the repairs and restoration in a single disbursement or in a serias of
progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires inter-
est o be paid on such Miscelianeous Proceeds, Lender shall not be reguired to pay Bomower any interesi or eamings
an guch Miscelianeous Proceeds. If the restoration or repalr is not sconomically feasible or Lender's securty would be
iegsened, the Miscalianeous Proceeds shall be applied fo the sums secured by this sacurity instrument, whether or not
then due, with the excess, if any, paid to Bomrower, Such Miscelianeous Proceeds shall be applied n the order provided
tor in Section 2.

I the event of a tolal taking, destruction, orloss in value of the Property, the Miscellanecus Proceeds shall ba BROOHEO
i Ine sums secured by this Securily Instrument, whether or not then due, with the sxcess, if any, naid to Borrower,

i the event of a panlial taldng, destruction, or loss In value of the Properiy In which the fair market value of the FProg-
erty immediately before the partial iaking, destruction, or loss In valus is equal fo or grestar than the amount of the sums
secured by this Secunity instrument immediately bafore the partial taking, destruction, or loss in value, uniess Borower
and Lendsr otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscelianeous Procesds multiplied by the following fraction: {a) the total amount of the sums secured imimnadialely bafore
the partial iaking, destruction, or loss in value divided by (b) the fair market value of the Froperty immediately befors the
parial taking, destruction, or loss in value, Any balance shall be paid io Borrower,

in the event of 2 partial taking, desfruction, or loss in value of the Froparty in which the fair market value of the Property
Hrenediately bedore the parfial taking, destruction, or ioss in value is less than the amount of he sums secured immediately

" 7,
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betore the partial taking, destruction, or uss in value, unless Borrower and Lender otherwise agree in writing, the Miscel
lanacus Proceeds shall De applied 1o the sums sacured by this Sacunity instrument whether or not the sums are then dus.

if the Property s abandoned by Borrower, or if, afler notice by Lender to Borrowsr that the Opposing Party {as defined
i the next seniancs} olters o make an award {© setties a claim for damagss, Borrower fails 1o respond to Lender within
30 days alter the date the notice i given, Lendar is authonized 0 collect and anply the Miscellansous Procseds either (o
restoration or repair of the Property or {o the sums secured by this Sscwrily Instrument, whether or not then due. “Oppos-
g Farly” means the (hird parly thal owes Bomower Miscellaneous Procesds or the parly against whom Borrower has
right of action in regard {0 Miscellaneous Proceads,

Borrower snal De in defaull If any aclion or proceeding, whether civil or griminal, is begun that, in Lender's judgment,
couid result in forfeiture of the Properly or other material impairment of Lender's inlerest in the Property or righls under this
security instrument. Borrower can cure such a default and, if acceleration has oocurred, reinstale as provided In Saction
18, oy causing the aclion or procseding 10 bs dismissed with a ruling that, in Lander's judgment, precludes forfeiturs of
the Property or other material impairment of Lender's interest in the Property or rights under this Securily Instrument. The
procesds of any award or claim for damages that are altributable fo the Impalrment of Lendar's Inferest in the Property
are hersby assigned and shall be paid o Lender

Al Miscellaneous Prooceads that are not applisd fo restoration or rapair of the Property shall be applied in the order
provigded for in Section 2.

11. Borrowsr Not Released; Forbearancs By Lender Mot a Walver. Extension of the time for payment or modifica-
Bon of amortization of the sums secured by this Seourity Instrument granted by Lender to Bomowsr or any Succassor in
interest of Borrower shall not operals to release the liability of Borrower or any Successors in interest of Bompwer. Lender
shall nof be required fo commence proceedings against any Successor in Interest of Borrower or {o refuse o extend time
for payraant or otherwise modify amortization of the sums secursd by this Security Instrument DY reason of any demand
made Dy e original Bomower or any Successors in Inlerest of Borrower, Any forbsarance by Lender in Gxercising any
rgnt or remedy including, without limitation, Lender's acceplance of payments from third persons, entities or Successors
in interes! of Borrowsr oF In amounts less than the amount then due, shall not be g waiver of or nraciuds the exarcise of
any fght or remady.

14, Joint and Several Liabillty; Co-signers: Successors and Assigns Bound. Borrower covenants and BOreas
that Sorrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Seourity
instrument but does not execule the Note {2 “co-signer™: {a) is co-signing this Security Instrument only o morgags,
grant and convey the co-signer's interest in the Property under the ferms of this Security Instrumeant; (v} i3 not personally
obhigated {0 pay the sums secured by this Sscurity Instrument; and {¢) agrees thal Lender and any other Borrower can
agree 1o extend, modity, forbear or make any accommodations with regard o the terms of this Security Instrument or the
Mote withouwt the co-signer's consent,

subject o the provisions of Section 17, any Successor in interest of Bormowsr who assumes Borrowsr's ooligations
ynder this security instrument in writihg, and ’s approved by Lender, shall obtain all of Bomower's rghis and benefils
undsr this Security Instrument. Borrower shall riot be released from Borrower's obligations and iability under this Security
instrument unless Lender agrees o such releass In writing. The covenants and agresments of thig security instrurmant
shail bind (except as provided in Section 19} and benafit the successors and assions of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for e purposs of profecting Lender’s interest in the Property and rights under this Security Instrument, inciuding, bt not
irnited 10, altorneys’ fess, property inspecton and valuation fees. Lender may collect faes and charges authorized by the
sacretary. Lender may not chargs fees that are expressly prohibited by this S8curity instrument, of by Apglicable Law.

if the Loan is subject to g law which sets maximum loan charges, and that law is finatly nierpreted 3o that the inter-
ast Or other loan charges ooliected or to be coliected in connection with the Loan excesd the perrnitied fimits, thens
(8} any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted mit and
{D} any sums already collected from Borrower which excesded permitted limite will be refunded o Borrowsr, Lender Ay
choose 1o maka this refund by reducing the principal owed under the Note or by making a direct paymant 1o Bomrower, i
a refund reduces principal, the reduction will be treated as a pariial prapayment with no changss in the due date or in the
monthly payment amount uniess the Note holdar agrees in writing to thoss changes. Bomower's accaptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such ovarcharge.

14. Motices. All nolices given by Borrower or Lander in connection with this Security Instrument must be In writing.
Any notice o Borrower in connection with this Security Instrument shall be deemed {0 have baen given (o Borrower when
maiied by first class mail or when actually delivered to Bommower's notice address if sent by other maans. Motice fo any one
sorrower shgll constilule notics {o all Borrowers uniass Applicable Law SXDIBESIY requires otherwise, The nofice address
shaill be the Properly Address uniess Borrower has designated a substitute notics address by notice o Lender. Borrower
shall promplly notlfy Lender of Borrower’'s change of address. If Lender gspacifies o procedurs for reporting Borrower's
change of address, then Bomrower shall only report a changs of address through that specified procedurs. There may be
only one designated notice address under this Security Instrument at any gne ime. Any notice 10 Lender shall be given
by delivering i or by malling it by first class mall {o Lender’s address stated herein unless Lender has gdesignated another
agaress by nolice 10 Borrower, Any notice in connaction with this Security Instrument shall not be deemed 1o have been
given fo Lender until actually received by Lender. If any notice raguirad by this Security instrument Is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sscurity Instrument.

13, Governing Law; Severability; Rules of Construction. This Security instrument shall be govarmned by federsl
law and the law of the jurisdiction in which the Properly is located. All rghts and cbiigations contained in this Saecurity
instrument are subject 1o any requirements and limitations of Applicable Law, Apphicable Law might explicily or implicithy
aliow the paries to agrae by contract or it migh! be silent, but such silence shall not be construed a5 5 pronibition against
agresmant by contract. In the event thal any provision or clause of this secunity instrument or the blole conflicts with

Apphicabls Law, such conflict shall not affect other provisions of this Sgcurily instrument or the Note which can be given
artect without the conflicting provision.

"
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Ag used in this Security instrument: (&) words of the masculine gender shall mean and include cormesponding neuter
WOrGS OF words of ine feminms gender; (b} words in the singular shall mean and include the plural and vics versa; and
{c} the word "may” gives sole disoration without any obligation o iake anv action.

16. Borrower's Copy. Borrower shall be glven one copy of the MNote and of this Security instrument,

17. Transfer of the Properly or 3 Benelicial interest in Borrower. As used in this Saction 17, “intersst in the
Fropaerty” means any legal or beneficial interest in the Property, including, but not imilad {0, those beneficial intercsts
ranstarrad in 8 bond for desd, confract for deed, instaliment sales contract or escrow agreement, the intent of which is
the ransier of tille by Borrower gt a fulure dale {0 a purchaser.

it ali or any part of the Property or any Interast in the Properly is sold or ransferred {(or if Borrower is not g natural per-
son and & beneficial inlerest in Borrower is sold or transferrad) without Lander's prior written consent, Lendeyr MY reguire
immediate paymant in full of all sums secured by this Security instrument. However, this option shall not be exercised oy
Lender if such exercise is prohibiied by Applicable Law,

i Lender exarcises this option, Lander shall give Bourrowaer notics of acoeleration. The notice shall provide a BEriog
of not less than 30 days from the date the notics is given in accordance with Section 14 within which Borrower must LAY
alf sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pariod,
Lender may invoke any remadies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate Afler Acceleration. i Borrower meels certain conditions, Borrower shall have
the nght fo reinstalement of a morigage. Those conditions are thal Borrower: {8) pays Lender all sums which then would
ve due under this Securlly Instrument and the Note as if no acceleration had ooourred: (b} cures any default of any other
covenanis of agreements,; (¢} pays all expenses incured in enforcing this Security Instrument, nciuding, but not Brmilted
to, reasonabls altorneys’ fees, property Inspection and valuation feas, and other fees incurred for the purpose of protect-
ing Lender's interest in the Properly and rights under this Security Instrument: and () takes such action as Lender may
regsonably require o assure that Lender's interest in the Property and rights under this Security insttument, and Bor
rFower s GDigation 1o pay the sums secured by this Security instrument, shall continue unchianged. Howevar, Lender is nol
required 1o reinstate i (i} Lender has accepled reinstatement afler the commencemeant of foreclosurs proceedings within
bwo years immediately preceding the commencament of a current forecinsure procsadings: (i) reinstatement wil preciuds
foreciosure on diffarent grounds in the future, or (i) reinstatement will adversely affact the priovity of the lien crested by
this Security Instrument. Lender may require that Borrower pay such reinstatement sums and sXpenses in one or more of
the following forms, as selected by Lender: (a) cash; {b) money order; () certified cheok, bank chadck, treasurer's chack
or cashier s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agenoy,
instrumentality or entity; or {d) Elsctronic Funds Transfer. Upon reinstatemant By Borrower, this Security Instrument and
ubligations secured hereby shall remain fully efective as If no acosleration had occurred. However, this rigit {0 reinsiate
shall not apply in the case of acceleration under Saction 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Nota or a partial interest in ths Note {fogether
with this Secunty instrument} can be sold one or more fimes without prior notice to Boarmower, A sale might resuil in a change
i the entity (known as the "Loan Servicsr”) that collects Periodic Pavments due under the Nots and this ety instrumentd
and pariorms other morigage loan servicing obdigations under the Note, this =aCurty insirument, and Applicable Law. Thers
also might be one or more changes of the Loan Servicer urrelated o a sale of the Note, f thers is = charngs of the Loan
servicer, Borrowear will be given written notice of the change which will state the name and address of the new | oan SEPICET,
the address to which payments should be made and any other information RESBA reguiras in connection with a notice of
ramsier of servicing. If the Note s sold and thereafler the Loan is servicer By a Loan Servicer other than the purchaser of
the Mote, the mornigage loan servicing coligations to Borrower will remain with the Loan Servicer or be transfered 1o 8 auc-
cessar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided oy the Note purchaser,

8. Borrower Hot Third-Party Beneficiary to Contract of insurance. Morigage Insurance reimburses Lender {or
any entity that purchases the Note} for certain lnsses it may incur f Borrower does not repay ihe Loan as agresd. Bor
rower acknowledges and agrees that the Borrower is not a thirg party beneticiary (0 the conbract of insurance babween
the Secretary and Lendar, nor is Borrower eniitied to snforce any agreement belween Lender and the sacraiary, uniess
expicily authorized (o do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: {3} "Hazardous Substances’ sre those substancas defined
a8 WMic or hazardous substances, pollutants, or wasies by Eavironmental Law and the icliowing substences: gasoline,
kerosens, uther lammable or toxdc pebroleum products, kode pesticides and nerticdies, volstile solvenis, materisls con-
taining asbestos or formaldehyde, and radicactive materiale: (b} “Environmantal Law” means federal laws and laws of
the jurisdiction where the Proparly is located that relate 1o heaith, safety of amvronmental protection: (&) “Environmental
ieanup” includes any response action, remedial action, or removal action, as defined in environmental Law; and {d) an
‘Envircnmental Condition” means a condition that can cause, contribute to, or olhenyise trigger an Environmenial Cleanun,

Borrower shall not cause or parmit the presence, use, disposal, siorage, or release of any Hazardous Substances, or
inreaten 1o release any Hazardous Substances, on or in he Property. Borrower shall not do, nor aliow anyone slse fo do.
anytning affecting the Property () that is in vicletion of any Environmental Law, (b} which creates an Environmentat Condi-
ton, or (o) which, dus to the presence, use, of releass of a MHarardous Su setance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply 1o the presence, uss, or storags on the Property of
small quantites of Hazardous Substances thet are generally recognized o be appropriate o normal residential usas and
w maintsnance of the Property (including, but not imited fo, hazardous substancas In consumer products),

sorrower shall promptly give Lender written notice of {a) any irvestigation, daim, demand, lawsuil or other action oy
any governmental or regulatory agancy or private parly Involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledgs, tb} any Environmantal Condition, including hut not limited i, any
spilling, leaking, discharge, release or thregt of relesse of any Hazardous Substance, and {¢) any condition caused 2y the
presence, use or release of 2 Hazardous Substance which goversely affacts the value of the Property. if Bormower leams,
or is notified by any govarnmental or regulatory authority, or any private parly, that any removal or other remediation of ANy
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
aceorgance with Environmental Law, Nothing herein shall oreats any Obhgation on Lender for an Environmental Cleanup.
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22. Grounds for Accelerstion of Dabi,

fay Defaull. Lender may, exoept as imited by reqguialions issusd by the Ssoretary, in the case of pavment defaults,
raguirs Immediale payment i Tull of 8 sums secured by this Securlty Instrument if;
{i} Borrower defaulls by failing to pay in full any monthly payment requirad by this Security Insirument prior io or
on the dus date of the next monihly pavment, or
(i Borrower defaulls by Tafing, for a period of thirly days, 1o parform any other obligations contained in this Seourily
insinanent.
i} Zales Without Credit Approval. Lander shall, if permitted by applicable law {including Section 344(d) of the
Garn- 54 Germain Depository institulions Act of 1882, 12 UB.C. 17011-3(d)) and with the prior approval of the Sen-
relary, require immediate payment in full of gll sums secured by this Security instrumant i
iy Adlor part of the Property, or 2 bensficial interest in a rust owning all or part of the Property, is sold or otherwise
ransferred (oiher than by devise or descent), and
(i The Property is not ccoupled by the purchaser or grantee as his o her pringipal residence, or the purchaser or
grantee goes so ootupy the Property but his or her credit has not been approved in accordance with the ragquire-
ments of ihe Secrelary,
fC} Mo Walver i ciroumstances ocour that would permit Lender to requirg immediate payment in full, but Lender doss
ROt requiire such payments, Lender does not walve its rights with respedct to subsequent avenis.
() Regulstions of HUD Secretary. In many crcumstances regulations issued by the Secretary will lmit Lander's
nanis, i the case of payment defaulls, to require immediste pavment in full and foreciose I not paid. This Seturty
instrument does nof authonize acosienation or foreclosure If not permitied by reguiations of the Secretary.
ie} Morigage Heot Insured. Borrowsr agrees thatl if this Sscurity Instrument and the Note are not determined o
¢ aligible for insurancs under the National Housing Act within 80 days from the date hareof, Lender may, at its
option, require immediate payment In full of 2l sums secured by this Securily Instrurment. & written statement of aryy
autnorized agent of the Secretary dated subsequent to 60 days from the date hersof, declining to insure this Saourity
inatrument and the Note, shall be deemed conclusive proof of such ineligibiiity. Nolwithstanding the foregoing, this

option may not be sxercised by Lender when the unavallability of insurance is solely dus 1o Lender's failure to remit
a morigags insurancs premium 1o the Seorstary.

NON-UNIFDRM COVENANTS, Borrower and Lender further covenant and agree as follows:;

Z3. Assignment of Rents. Borrowsr uncondiionally assigns and transfers io Lander all the remts and revenues of the
Froperty. Borower authorizes Lender or Lender's agents {o collact the renis and revenues and hersby directs each tenant
of the Property o pay the rents to Lender or Lender's agents. Mowsver, prior o Lender's notice to Borrower of Bormowse's
braacn of any covenant of agreement in the Security instrument, Borrower shall collect and receive gl rents and revenuss
of the Properly as trusles for the benefit of Lender and Bomowsr. This assignment of rants conshitutes an absolule ARSI
et and not an assignment for additional security only,

it Lender gives notice of breach 1o Borower: () all rents received by Borrower shall be held by Borrower a8 frustes for
pengit of Lander only, to be apolied o the sums sectred by the Seourity Instrument; (b} Lender shall be antiled to collec
and recaive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents dus and unpaid (o Lender
of Landers agent on Lenders writlan demand {0 the tenant,

Borrower nas not exaculed any prior assigniment of the rents and has not and will ot perform any act that would ravernt
Lender from sxercising ifs righls under thiz Seclion 23.

Lencar shail not be required o enter upon, take control of or malntain the Property before or after giving notics of breach
W Borrower, However, Lender of g judiclally appointed receiver may do so st any fime there is 2 broach. Any application of
rents shall not cure or waive any default or invelidate any other right or remedy of Lender, This assignment of rents of the
Property shiall terminals when the debt sacured by the Security Instrument is paid in full,

2%. Aeosleration: Remedies. Lender shall give notics to Borrower prior {o soceleration toliowing Borrower’s
sreach of any covenant or agreemant In this Security Instrument {but not prior to acceleration under Section
17 uniess Applicable Law provides stherwiss). The notice shall specify: (a3 the defaull: 1523 the aolion required
te cure the default; (o} 2 dale, not lgss than 30 days from the date the noties is given 1o Borrower, by which the
getault must be cured; and {d) that fallure to cure the default on or bafore the date specified in the notice may
resuil i acceleration of the sums secured by this Seourlty Instrument and sale of Hhe Froperty. | ne notice shall
turther inform Borrower of the right (o reinstate after acceleration and the right to fring 2 court astion to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. ¥ the defzult is not
cured on or befere the date specified in the notice, Lender a2 its option may recuire nmediate paymeant in full
of sl sums secured by this Security Instrument without further demand and may invoke the power of sale and
ary oiher remediaes permitled by Applicable Law. Lender shall ba entitled 1o collsct 3l SXpenses incurrey in
pursuing the remedies provided in this Section 24, inchading, but not limited to, reasonablie attomsys’ fses and
eesis of fitle evidence,

if Lender invokes the power of sale, Lander shall give 2 copy of 2 notice to Borrower in the manney e igied
in Seclion 14, Lender shall publish the notice of sale onee 3 wesk for three conseautive wesks in 2 ReWERaAReT
pusiished in  Shalby Lounty, Alabama, and thersupon shall sell the
Property io the highest bidder gt nublic auction at the front door of the Lounty Courthouse of this County. Lender
ghall deliver 10 the purchaser Lender's desd conveving the Property. Lender or its deslgnes may nurchase the
Hroperty at any sale. Borrower covenants and agress that the proceeds of the sale shall ba apniiad in the fol-
wowing order: {a) to all sxpenses of the sals, including, bul not limited {0, ressonabia zitorneys’ fees: (b to i
sums secured by tnis Securily Instrument; and {c} any axcess (o the person or Persons iagaily enditied to i

it the Lender's interest in this Sscurity Instrument is haid by the Secratary and the Secretary requires imima-
diate payment in full undsr Section 22, the Sscretary may invole the norudicial power of zale provided in the
single Family Morlgags Foreclosure Act of 1934 (“Act™ {12 U.5.C. 3751 ot s8¢0 by reguesting a foreciosure
Commissionar designated undar the Act o cominance foreciosure and o sall the Froperty as provided in the
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Act. Bothing in the praceding sentence shall deprive the Secretary of any righis otherwise availabie to g Lendey
ynder thiz Section 24 or apniicabis law.

2%, Feleass. Upon payment of all sums seoured by this Security Instrument, Lender shall release this Security Instru-
ment. Sorrower shall pay any recordation costs. Lender may charge Borrower a fae for releasing this Security instrumeant,
it oty i the fee 18 pad to a third parly for services rendered and the charging of the fes is permiited under Anplicabie Law.

2%. Yiaivers. Borrower waives all rights of homestead exemption in the Properly and relinguishes all rights of curiesy
anc dower iy he Property,

BY SHGNING BELOW, Borrower accepts and agress to the terms and covenanis contained in this Sscurity Instrumernt
B i any Rider execiuied by Borrower and recordsd with it
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LYY 2598, ACUOHEDING T0O THE SURVEY OF CEDAR GREOVE AT STERLING GATE
SECTOR 2, PHARE 8 AND RESURVEY OF LOT 218 CEDAR GROVE AT STERLING
AR SEUTOR 2, PHASE 35, AR RECORDED IN MAP BOOK 33, PAGE 32, IN THE
FROBATE OFFICER OF SHELBY COUNTY, ALABAMA,
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L.anMoD UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14 gday of

July, 2018, and is incorporated into and shall be deemed to amend and
supplement the Morlgage, Deed of Trust or Security Deed (“Security Instrument™ of the

same date given by the undersigned ("Borrower"} 1o secure Borrower's Mote (“Note™) o
interling Morigage Services, LLC, & Limited Liabiilty Company

{ Lender’} of the same dale and covering the Property described in the Security Instru-
meni and iocaled at

148 Hastings LI

Wigviens, AL 35114

The Property Address is a part of & planned unit development (“PUD™ known as
AR GROVE AT STERLING GATE

Ul COVENANTS. In addition o the covenants and agreements mads in the Security
instrument, Borrower and Lender further covenant and agres as follows:

A. o0 long as the Owners Association {or equivalent enfity holding title to common
areas and faciities), acting as trusies for the homeowners, mainiains, with a gener-
atly accepled insurance carrier, 2 “master” or "blanket” policy insuring the property
ocated in the PUD, including all iImprovements now existing or hereafier erected
on the mortgaged premises, and such policy is satisfactory to Lender and provides
nsurance coverage in the amounts, for the pericds, and against the hazards Lender
requires, moiuding fire and other hazards included within the term “extanded cover-
age,” and loss by fiood, (o the extent required by the Secretary, then:

{1} Lender waives the provision in Paragraph 3 of this Security Insbument for the
moninly payment 1o Lender of one-twelfth of the yearly premium instaliments
_tor hazard insurance on the Property, and '
(i) Borrower’s obligation under Paragraph § of this Security Instrument {o maintain
hazard insurance coverage on the Properly is deemed salisfied io the exient
_inat the reguired coverage is provided by the Owners Association Doy,
dorrower shall give Lender prompt notice of any lapse in required hazard Insurance
coverage and of any loss occurring from a hazard. In the event of g distribution of
nazard insurance proceeds in fieu of restoration or repair following a loss 1o the
Property of 1o cemmon areas and facilities of the PUD, any procesds pavable io
sorrower are hereby assigned and shall be paid o Lender for application o the
Suﬁé& z&gﬁum? by this Securlty Instrument, with any excess paid to the entity legally
entitied therelo.

5. Dorrower promises (o pay all dues and assessments imposad pursuant to the gl

instruments creating and governing the PULD,

. H Borrower does not pay PUD dues and asssssments when due, then Lender aY
pay them. Any amounts disbursed by Lender under this paragraph © shall become
acditional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree o other terms of payment, these amounts shall bear interest from

the date of disbursement at the Nole rate and shall be payable, with interest, DO
notice from Lender to Borrower requesting payvment, -

FHA Multstate PUD Rider - /2014 inibaly: __MJ,/
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