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The proceeds of this loan have bean applied to the purchase price of the hereind describen
nroperty

REPIMIT NS

| -
L

Words used in multiple ssctions of this document are defined below and other words are delined in

Seotions 3. 11, 13, 18, 20 and 21, Certain roles regarding the usage of words used in this document arg

also provided n Section 16,

{A} "Security Insfrument” means this decwment, which is dated JU | ¥ 18, Ziils

together with all Riders to this document,
(B "Bervewer®iz A11na Daryah, 2 s3ingle woman ang Aura

wOman
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Bomrower is the mortgagor under thus Secunty lnsinunsnt,

(C} "RERS” is Mortgage Flectronic Registration Systems, Inc. MERS &8 & soparade corporstion that is
acting solelv as 2 nomines for Lender and Lender's sucoessors and assigns, MERS is the moerigagee
under this Security Instrument. MERS is organdzed aond oxisting under the laws of Delaware, and bas an
acddress and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (838} ¢79-MERD.
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(M *Leader”is QUicken Loans InC.

Lenderis a LOrporation o -
organized and cxisting under the laws of - Ine >ta ti-‘in i}f Michigan
Lender's address iz 1000 Woodward Ave, Detroit, M ABZ26~ 1806

{E} "Note" means the promissory note signed by Bomower and dated J iy 18, ,_'?_G :i_-6

The Note states that Rorrower owes Lender 1W0O Hundred S1xTy +ive Thousand FITLY

and (/7100 Drollars
(0.8, § 265,050, G0 1 plus interest, Borrower has promused f pay this debt in reguiar Peaodio
Pavments and to pay the debt in full not later than Avgust 1, £04b

(F} "Property® means the property that is deserived below under the heading "Trausfer of Rights m ths
Broperty.”

{(3) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all surms due uwnder this Security Instrument, phus interest. | |
(1) “Riders” means afl Riders to this Securily Instrument that are exeented by Homower, The followiag
Riders are to be cxcouted by Borvower {check hox as applicable}:

| Adjustsble Rate Rider L. Condominium Rider | Second Home Rider
5 | Balloon Rider & Planned Unit Development Ridsr 1-4 Farody Ridex
VA Rider | Biweekly Payment Rider XX Other(s) [speeify]

Legat Attached

{1y "Applieable Law" means all controlling apphicable federal, state and local siatutes, }'ﬂguﬁﬁtiﬂﬂ&;,
ordinances and adminisirative miss and orders {that have the offect of law) as well as all applicable fnal,
aon-appoalable pudicial opmions.
(5 "Community Association Dues, Fees, and Assessments” means all dues, foes, assessimenis and other
charges thai are imposed on Borrower or the Property by a condomunimm association, OMEOWHErs
association or simdlar crganizaiion, | ) o
(K} "Elsctronic Funds Transfer™ means any tansfer of funds, other than 3 transaction eriginated by
check, draft, or similar peper instrument, which is initiated through as electronic femumal, telephoniC
imsiriment, computer, of magnetic taps §0 as 10 O, instrant, of authorize a financial melitution {0 detit
or credit an account. Such term inchudes, but 1§ not ismﬁ@dﬁ 0, poimt-oi-sale fransfers, autﬁma'{ﬁd tetler
machine transactions, twansfors initisted by telephone, wire transfers, and sutomated cleartnghouse
iramsicss. i_ L
(LY " Escrow Hems”™ means those items that are descrsbed 1 Soehion 3. |
(M) " Miiscellaneons Proceeds” means aay compensation, seftlement, award of damages, of gmﬂizﬂzqs pand
by any third parly {other than insurance proceeds paid under the Coverages described in Section 3} for (1)
damnage fo, or destruction of, the Property; (i) coademmation or other faking of all or any part ot ﬂ'm
Property; (it} conveyasce in liey of condemuation; or (iv] Imisrepreseniations of, or omissions as {0, R
valus and/or condition of the Property, | * _: )
(N3 "hisrignge Inwerance™ means insurance protecting Leoder aganst the nonpayment of, oF dotauit on,
the L.oan. _ L E o
(O} "Periodic Payment” means the regularly scheduled amount dug for (3} prineipal and wmterest under the
Note, plus (i) any amounts under Section 3 of this Seeunty lsstroment. |
RESPA” ax state B 2 U.8.C. Section 2601 of seq.) and ifs
(F} "RESPAY means the Real Bstate Sottlement Procedures Act (12 UB.C. dection 2 el 88q.} & S
implementing regulation, Regulation X {12 CFR. Part 1024), us they wight be amended from time 10
time, or any additional or successor legistation or regulation that governs the same subject matier. As uged
in this Security Instrument, "RESPA" refers 10 all roquirsments and fﬁ_&tﬁ'iﬂtmﬂﬁ:ﬁ that gre imposed in regard
to 3 “foderally related morigage loan” even if the Loan docs not qualify as a "federally related monigags
ipan” under RESPA, . S
(8 “Successorin Isterest of Borrower™ means apy parly that has taken title o ‘@h@ Propety, whether or
aot that party has assumed Borrower's obligations snder the Noig and/or this Secunty lnstrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lendern: (1) the repayincnt of the Loan, and sl renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements uander Hus
Security Instrument snd the MNote. For this purpose, Horrewer avovocably morigages, grants Arie
convevs to MERSE (solcly as nomises for Lesder and Lender’s suoccssors and assigns) and 1o the
sucosssors and assigns of MERS, with power of sale, the Hllowing described property located in the

Loty of ahe by
IT.F (VE £5 f R et W j}j_;;‘[gd_;{}ﬂﬁﬂ] !_T'I&mﬂ od Beoon: Tig Litty ﬂdiﬂﬁﬂﬁ:ﬂ

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE & PART ninilr
SUBJECT TO COVENANTS OF REUURL,
Parcel ID Number: 03 § 31 0 068 020,400 which currently has the address of
e [:a{ﬂﬁ‘ R?E‘"gﬁ‘" LT | Sireet]
31 rmingham iyl |, Alshama 30242-5442 7 Codel

(" Property Address™y:

TOGETHER WITH all the improvements now or hereafter eveeted om the propenty, and all
easements, appurienances, and fixtures now o hereafter a part of the property. Al replacements and
additions shall also be covered by this Security [lnstrument. Al of the foregoing s referred fo W this
Security Instrament as the "Propurty.” Borrower understands and agrees that MERS holds only tegal tule
4o the intevests granted by Romower i this Sceurity Instrument, but, if necessary fo comply with law or
custorn, MERS (as nomince for Lender and Lender's successors and assigns) has the righty 1o exoroise any
or all of those intorests, meluding, but not hmited fo, the sight 1o foreclose and sell the Property: and to
tuke any action required of Lender including, but not Hmited to, relcasing and canceling this Secunty
Instrament.

BORROWER COVENANTS that Borrower i3 lawfnlly scised of the cstate hereby conveyed and hias
the right to grant aad convey the Property and that the Property is unencumabered, exeept for encurabragees
of record, Borrower warrants and will defend gencrally the title 16 the Property agaimst all claims and
demands, subject to any encormbrances of record. |
THIS SECURITY INSTRUMENT combines pniform covenanis for national use and nen-untifonn
covenants with lmited variations by jurisdiction {o constitute 3 uniform security strument covering real
PIOPeTTY.

UNIFORM COVENANTS. Booowsr and Lender covenant and agree a¢ followy:

1. Payment of Principal, Interest, Hserow Hems, Prepayment Charges, and Lale {harges
Rorrower shall pay when due the principal of, and iulerest on, the debt evidenced by the Note and auy
prepaymment charges and late charges due under the Note, Borrower shall also pay funds for Bscrow Items
pursant to Section 3, Payvments due under the Note and this Security Instrument shall be made m US,
currency. Howover, if awy check or other instrument rogstved by Lender as payment under the Note ov fius

ALABAMSESInole Famtly-Fannis Mze/Fraddie Mac UNIFORM IND TRUMENT Wﬂ'iﬁsé"ﬁﬁﬁﬁﬁ S .
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Security Tnstrument 18 returned {o Lender wapaid, Lender ey TEQUIe thyat any or all subsequent paymenis
due under the Note and this Scourity Instrument be made in one or morg of the followigg forms, as
sefectsd by Lender: {a) cash; (b} money order; {c} certified check, bank check, treasurer’s ¢heck of
cashier's check, provided any such check is drawn upon an institwtion whose deposits are tnsured by a
federal agency, instoumentality, or entity; or {d} Electronic Funds Transier,

Payments are deemed recoived by Londer when received at the location desiguated i the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions 1 Section 135
Lendsr may refurn any payment of partisl payment i the payment or partial paymenis are msuiiicignt {0
bring the Loan current, Lender may accept any payment or pertial payment snsufficient 0 bring the Loax
current, without waiver of any rights horounder or prejudice fo is rights to refuse such paymest or partial
payvmenis in the future, but Lender is not obligated to spply such payments at the hane such paymenis are
accepted. If sach Periodic Pavment is applicd as of #ts scheduled due date, then Lender need not pay
interest on pnapplicd funds. Lender muy bold such wnapphed funds uotil Borrower makes payment o bring
the Loan curent. If Borrower does not do so within 2 reasonable period of time, Londer shall cither apply
such funds or return them o Bomower. I aot apphied earlier, such funds will be applied to the oulstanding
principal balance pnder the MNote immediately poior to foreclosure, No offset or clawm which Boerower
might bave aow or in the fiture against Lender shall relieve Bomrower from rmaking pavments due under
the Note and this Seowrity Tostnument or performing the covenants and agresraends secured by this Secumty
instrument,

2. AppHestisn of Payments or Procesds. Frcept as otherwise described in thes Section 4, al
payments accepted and applicd by Lender chall be applied in the following order of pnority: (a) interest
duc under the Note; (b) principal dus under the Note; {¢} samounts dus under Seciion 3, Such payments
shall be applied t¢ each Perindic Pavment in the crder in which it became due. Any remaming amounts
shall be spplied fixst to late charges, second o any other amounts dus under this Seeurity Instrument, and
then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for 2 delinguent Periodic Payment winch wehwies a
sufficient amount to pay sny late charge due, fhe -pﬁymmi; may be applied to the delinguent payment angd
ﬂn,, fate charpe, If more than one Periodic Payment s outstanding, Lender may apply any payment recetved
from Borrower 1o the repayment of the Perodic Payments if, ard to the exicnt that, cach payment ¢an be

oaid in f3if To the extont that any excess exists after the payment is applied o the fill payiment of one o
more Pertodic Payvments, sock excess may be applied to any late chargss due. Voluntary prepayments shall

be applied first to soy prepayvmend charges and then ag deafﬂbed i the Note,

Any application of payments, nsueanoe procseds, or Miscellancous Procseds o peincipal due under
the Note shall uot extend or postpons the due date, or change the amount, of the Periodic Payments,

3, Funds for Esorow Idems, Borrower shall pay io Lender on the day Periodic Payments are due
ynder the Note, until the Note is paid in full, & sum (the "Funds™) o provide for payment of amounds duc
for: {a} taxes and ssscssments and other ifems which can aftain priority over this Securtly insivurnend as a
fion or encumbrance on the Property; (B) lcasehold payments or groond rents on the Property, ot any, {C]
grominma for any and all insusbacs required by Lender under Section §; and {d) Mortgage Insurance
premivns, if any, of aay sums payable by Bomower to Lender in heu of the payment of Morntgage
Ineurance promimms in accordance with the provisions of Section 10. These items ave calied "Lscrow
ftems.” Al origination or &t asy time during the teom of the Loan, Lender may require that Commupnty
Association Dues, Fees, and Assesements, if sny, be escrowed by Borrower, and such dues, lees and
agsesgments shall be an Escrow Tiom. Borrower shall promptly fionish to Lender ail noticss of amounts to
be paid vader this Section. Borrower shell pay Leunder the Funds for Escrow Hems unless Lender warves
Romrower's obligation to pay the Funds for any or all Bsorow BRems. Lender may waive HOwowsr's
obligation 1o pay io Lender Fonds for any or all Bscrow Itoms at any time. Any such watver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

o
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due for any Escrow [sms for which payment of Funds has been warved by Lender and, o Lender roquires,
shall fornish fo Londer receipts ovidencing such payment within such fime porod as Lender may reguire,
Horrower's obligation o make such payvments and 1o provide receipts shall fox all purposes be deemed o
be a covenant angd agreement contained in this Securndy Instrument, as the phrase "covenant and agreement”
i3 weed iy Section ¥, If Bomrower is obbgated to pay Escrow Hems directly, pursnant o & waiver, ard
Borrower fails to pay the amount doe for an Escrow Hem, Lender may exercise i nghts under Ssction 9
ang pay such amoeunt and Borrowsr shall then be obligated under Seclion 9 10 repay {0 Lender any such
amount, Lender may revoke the waiver as o any or adl Escrow ftems 3t any e by g nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and
such amounts, that are then reguired under this Section 3,

Lender may, at any tims, collect and hold Funds in 3o amount {3} suthicient 0 perot Lender to apply
the Funds at the time spoctfied under RESPA, and (b) ot 10 oxeeed the maxunym amount 8 leader can
requime under RESPEA. Lender shall sstimate the amount of Punds due on the basig of current data and
reasonable estimates of expenditures of futre Escrow loms or otherwise in accordancs with Applicable
L.aw.

The Funds shall be held i an imstitwhion whose deposits are msured by a federal agency,
instrumentality, or enfity {inchiding Lendor, if Leader 15 an inshintion whose deposits are so msured) or w
any Federal Home Loap Band, Lender shalf apply the Funds to pay the Escrow Diems ne Iater than e fimg
specified under RESPA, Leuder shall not charge Borrower for holding and applying the Funds, annually
agalyzing the escrow account, or verifying the Escrow Items, uniess Lender pavs Borrowey interest on ihe
Funds and Applicable Law permite Lender 0 make such a charge. Unless an agreement s made 1 wrnting
or Apphcable Law reguires interest 1o be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or carnings on the Funds, Bomower and Lender can agres in writing, howsver, that micrest
shall be paid on the Fonds. Lender shall give o Borrower, withow! charge, au aouual socoundiing of the
Funds as required by RERPA.

i theee 153 2 surplus of Funds beld in escrow, as detfined under RESPA, Leundor shall account o
Borrower for the excess funds in aceoordance with RESPA. If there 1s 2 shortage of Funds held m gserow,
ag defined snder RESPA, Lender shall notify Boorower as requived by RESFA, and Boreower shall pay o
Leader the amount necessary 1o make up the shortage in accordance with RESPA, but in no more thar 12
monthly payments. B there i g deficioncy of Funds held in escrow, as defined under RESPA, Lender shall
aotify Boreower as required by RESPA, and Bomower shall pay o Lender the amount necessary o make
up the deficioney i accordance with RESPA, hut in no more than 12 montidy payvments.

Upon pavment in full of all swns secured by this Secunity Instromend, Lender shall promptly sehund

to Borrower any Funds held v Lender,

4, Charges; Licng, Bomowser shall pay all taxes, assessmgnts, charges, fineg, and pupoesifions
aftributable (o the Property which can attain prionty over thes Secunty Instrument, leaschold paymenis or
ground rente on the Proporty, if any, and Commumity Association Dues, Fees, snd Assessments, if agy. 10
the extent that these Hems are Escrow Rems, Borrower shall pay them wm the manner provided w Sechon 3

Rorrower shall promptly discharpe any liea which has priority over thig Security Insirument uniess
Borrower: (3) agrees in writing to the paviacnt of the obligation secured by the lien in 3 manmer acceptable
i Lender, byl only so loag ss Borrower is performing such sgreement; (b) contests the lien in good faith
by, or defends against enforcoment of the Lien i, lepal procesdings which in Lender's opmnson operate o
provent the enforcement of the Lien while those procesdings are pending, but only until such procesdings
arg concluded; or {©) secures from the holder of the hen an sgreement satisfactory o Lendsr subordinating
the licn fo this Securmty Tostrnment, I Lender determines that auy part of the Property is subject fo a hien
which can attain priority over this Securily Instrument, Lender may give Borower a notice idenlifving the

—
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Hen, Within 10 days of the date on which that neties is given, Borrower shall satisfy the hien or iake one or
more of the actions set forth above in thus Scetion 4.

Lender may reguire Borrower f¢ pay 8 ope-lime charge for 2 real ostale tax vesication andfor
reporting service used by Lender in connection with s Losw,

%. Property losurasce. Borower shall keep the improvements now existing or hereafter grected on
the Property insured against loss by five, hazards imcluded within the term “extended coverage,” and any
other hazards including, but not Himited to, carthquakes and floods, for which Lender roquires msurance.
This insurance shall be meintained in the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding senfences can change Juring the term of
the Loan. The insursnce carcior providing the msurance shall be chosen by Bomoewer subject 1o Lender's
right to disspprove Bomower's choice, which right shall not be sxercised unreasonably. Lender may
require Borrower fo pay, in conmection with this Loan, sither {a) 2 oue-time charge for fiood zong
determination. cextification and tracking servicss, or {b) 2 one-time charge for flood zone defermunation
and certification services and subscouent charges each time reruappings or similar changes coour whish
reasonably might affect such detormination or certification. Borrower sha 1§ also be sesponsible for the
cayment of any fess imposed by the Federal Emergency Management Ageacy i connoction with the
review of any flood zowe detevmination resulting from an objoction by Borrower.,

if Borrower fails to maintain any of the coverages described above, Lender may oblain imsurancs
coverage, st Lender’s option and Borrower's ¢xpepse, Lemder & under no obligation to purchase any
particular type of ameount of coverage. Therefore, suck coverage shall cover Lender, bud might or might
a0t protect Berrower, Borvowes's cquity m the Property, or the conients of the Property, against any nisk,
hazard or Habifity snd might provide greater or lesser coverage fhan was previousiy m effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Romower could have obtained. Any amounts disbursed by Lender under this Seclion 2 shall
heonme additional debt of Bosrower scenred by this Secunity Tnstrument, These amounds shall bear mierest
2t the Note raie from the date of disbursement and shall be payable, with such isterest, upon notice from
Lender (o Bommower requesting payragnd,

All insurance policies reguived by Lender and repcwals of such policies shall be subjeet o Lender's
right to disapprove such policies, shall include a standard morigage clauss, and shall name Lender as
snortgages andfor as an additional loss payee. Lender shall bave the right to hold the policies and renewal
certificates. I Lender xeouives, Borrower shall promptly give to Lender all receipts of pawd prenuurng and
cenowsal notices. I Borrower obtaing anv form of insurasce coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, soch pobey shall melude a standard mortgage clayse and
shall name Lender a¢ morigagee andior as an addiional 1oss payes.

In the event of loss, Borrower shall give prompt notice fo the nsurance carxier and Lender. Lender
may make proof of Joss if not made prompily by Borrower, Unless Lender and Borrower otherwige agres
i writing, any insurance procesds, whether or not the underdying msurance was required oy Lender, shail
be applicd to restoration or repair of the Property, if the restoration or repair i3 economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the night {o
hold such iosurance proceosds untif Lender has had an opportumity to tospect such Property to onsyre the
work has beesn compleied to Lender's satisfaction, provided that such imspection shall be und eriaken
pronptly. Londer may disharse procoeds for the repairs and restoration in 2 single pavmerd or in 2 sSeries
of progress payments 23 the work s completed. Usless an agreement s made o writing or Applicabie Law
requires interest fo be patd on such insurance proceeds, Lender shall not be required to pay Borrower any
interest of carnings onm such procesds, Fees for public adjusters, or other third pariies, rofamed by
Rocower shall not be paid out of the insumage proceeds and shall be the sole obligation of Borrower, I
the restoration or repair i not economicalfy feasible or Lender's security would vo tossened, the (NAUTATOE
procesds shall be applicd to the sums secured by this Scourily lnstrument, whether or not then due, with

‘*“‘1“.
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the exeess, if anv, paid to Bomrower, Such jnsuance procesds shall be applied w fhe oxder provided lor 3L
Sechion 2.

If Bomowser shandons the Property, Lender smay file, usgotinie and seitle any available iistranee
claim and related maticrs. IF Borrower does not respond within 30 davs 10 2 notice from Lender that the
insurance carrier has offered o settle s claim, then Lender may negotiate and settle the claim. The 30-day
seriod will begin when the notice is given. Ta ecither svent, or if Lender sogowes the Property unders
Section 22 or otherwise, Bormrower hereby assigns to Lender (a) Borrower's rights {0 any msurance
groceeds i an amount not to exceed the amouats unpaid ynder the Note or fhis Sccunly lnsirpment, chite
(b} any other of Borrower's rights (other than the nght to any refund of uncamed preminms paxt by
Rorrowsr) under afl insurance policies covering the Property, insofar ag such nghts are appheabie to fhe
coverage of the Property. Lender may use the insurages proceeds either to repair or restore the Property ox
to pay ampunts uspaid uader the Note or this Seourity Insbrumont, whether or not then Qug.

& Occoupancy. Horrower shall occupy, establish, and nse the Property as Bomdwor's principal
rosidonce within 60 days sfter the execntion of this Secwrity Instrument and shall continue to ccoupy the
Property s Bomrower's principal residence for at least one year after the dale of occupancy, uniess Leoder
oiherwise agrees in writing, which consent shall not be narcasounably withbeld, or uniess extenyuatiop
circumstances exist which are bevond Borrower's coatrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, sllow the Property to deftnomate or ootnmnil waste on the
Property, Whether or not Borrower is residing in the Property, Bosrower shall mamiain the Froperty in
arder o prevent the Froperty from deleriorating or decreasing in value due to its condition. Usless o %
determingd pursuant fo Section § that repair or restoration 33 not economically fasible, Borrower shia il
oromptly repair the Property i damaged fo avoid further deterioration or damage. o INSYrance or
condemuation proceeds are paid in connection with damage to, or the talang of, the Froperly, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas released aproceeds for such
purposes, Lender may dishurse proceeds for the repairs and restoralion 1o 2 single pavment or 16 a seneg of
arogress pavments as the work is completed, If the insurance or condemnation proceeds are not sufficiont
f0 ropalr of restore the Property, Bomrower 5 ool relieved of Borrower's abligation for the complation of
such ropaEr or restoraiion.

Lender or ifs apent mayv make reasonable cntrics upon and inspections of the Property. It it bas
reasonable cause, Leader may inspest the interior of the improvements on the Froperty. Lender shall give
Borrower notice at the time of or prior to such an interior fnspection specifying such reasonable cause.

8. RBorrower's Loan Application. Bomower shall be lo defaglt if, duning the Loan application
process. Berrower or any persons of cntities acting at the divoction of Bomower or with Bomrower's
knowledge or consent gave materially false, mislcading, or imaccurate mformation of staloments {0 Lender
(or failed to provide Lender with masterial information) in conuschion with the Losn, Material
representations include, but are wot lmited to, representations concemming Bomower's ocoupaney of e
Property as Borrower's principal residsncs,

§. Protection of Londer's Yaterest in the Property sand Rights Under this Securily Instrument, [t
(2} Borrower fzils to perform the covenants and agresmends vontamed in his Security Instrument, {b) there
iz a lepal procesding that might signifionntly affect Lender's interest in the Property and/or righis undex
this Scouctty Instrament {such as & procceding in bankruptey, probate, for condempation or forferiyre, for
enforcoment of a lien which may aitain pricrity over this Secunity Instrument or 10 enidiee laws Of
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever 8
reasonable or appropriate to protect Lender's interest in the Propeaty and rights under tus Seeurity
Instramient, including protecting and/or assessing the valus of the Property, and secunag and/or repainug
the Property. Lender's actions can include, but are not limited to) (8) paying any sums secured by & fen
which has priority over this Security Instrument; (b) appearing in coust; and (¢) paying reasonable
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atiorngvs’ fees fo protect its interest in the Property andfor rights under this Sccunty Tesirument, meiuding
its secured position 8 2 bankreptey proceeding. Securing the Property includes, but 1s sot hinied o,
enicring the Froperty 1o muke ropairs, change locks, replace or board up doors and wimdows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilifies turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no Habiliy for not taking any ot all

actions authorized under this Section 3, | o .
Any amousts disbursed by Londer under this Section ¥ shall become additional debt of Borrower

seonred by this Security Instryment. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be pavable, with such interest, upon notice from Lender to Borrower reguesting
paYroent.

If this Security Justrument is on a leaschold, Borrower shall comply with sll the provisions of the
iease. If Bomower acquires fee title to the Property, the lessehold and the fee tide shall oot merge uniess
Lender agress to the merger 1 wrilng,

18, Morigare Insuranee. If Londer reguired Mortgage Insurance as 2 condition of making the Loag,
Rorrower shall payv the preminms required to maiotain the Mortgage Insurance in effect, If, for any reasoq,
the Morigape Insurance coverage required by Lender coases 1o be available from the morigags mnsurer that
previouslty provided such inswrance and Bomower was reguived fo make separately desgnated payyuonis
toward the promiums for Mortgege Jusurancs, Bowower shall pay the prormums required 1o abiain
coverage substantinily equivalent to the Mortgage Tusurancs previously in effect, af a cost subsiastially
equivalent lo the cost to Borrowsy of the Morigage Insurance proviously m effect, from an altemnate
mortgage insurer selected by Lender, If subsiantially eqoivalent Mortgage Insurante Coverage i not
available, Borrower shall continne to pay to Leonder the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retam these
payments as 2 non-refundable foss reserve i leu of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact that the Loan is uliimately paid in full, snd Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can 1o 1onger require 10ss
reserve pavinents if Mortgage Tnsurance coverage (in the amount and for the penod that Lender yoquies)
provided by an issursr selceted by Lender agam bocomes available, is obizined, and lLender reghires
separately designated payments towsaed the premivms for Morigage Inearance. If Lender required Mortgage
Insurance as 8 condilion of making the Loan and Bomowser was required io meke separately designaied
pavmente towsrd the premiums for Mortgage Inmmance, Borrower shall pay the premivmns reguived O
maimiain Morigage Insurance in effecy, or to provide 3 mom-refundable lose reserve, untll Lender’s
requirernent for Mortgage Insurance onds in accordance with any written agreement between Borrower aﬂld
¥ ender providing for such tormination or vadil terination is required by Apphicable Law, Nothing 1w this
Section 10 affects Borrower's ohligation to pay mterest at the rate provided i the Notg,

Mortpage Insurance reimnburses Lender {or any entity that purchases the Note} for cortain losses f
may newr i Borrowsr does mot repay the Loan as agreed. Bomrower is nod 3 party o the Mortgage
insurance. | ﬂ

Mortgape insurers evaluate their total risk on all such insurance in foree from time o g, and ma
coter inio agresments with other parties that share or modify their risk, or reduce losses, Those agreemends
are on {orms and conditions that are satisfactory to the morigage insurer and the other party (or pariies) 10
these agreements. These agreements may require the mortgage insurey o Make paymenis USIRG 80y SCUreeS
of funde that the mortgage insurer may have available (which may inchude funds obtained from Mortgage
INSUraRCe premmuns). |

As o result of these agreements, Lender, any purchaser of the Note, another mnsurcr, auy reinsuer,
any other onéity, or any affibiate of any of the forepoing, may reccive (dircctly or indirectiy) amonnts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, m
exchange for sharing or modifving the mortgage insurer's nisk, or reducing losses. I such agresment
provides that an affiliate of Lender fakes 2 share of the msyrer's risk in sxchange for & sharg of the
preminms paid to the msurer, the arrangement is often termed "caplive rewnsurance.” Fudhey

{2} Any such sgreements will not affect the amopunis thai Borrower has agreed fo pay oy
Moripape Insurance, or amy other ferms of the Loan. Swoh agrecraents will not Incrensg ihe amopunnt
Rorrower will ewe for Mortgage Tossrance, aud they will net entitle Borrower o any refund,

i i,
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b} Amy such agreements will oot affcet the rights Borrowsy bas ~ if any - wilk respeci 1o tire
Morizage Insurance under the Homeowners Protection Act of 1998 or any other law, Ihese riphits
may fnclnde the right o receive cortsin disclosures, fo request and sbisin canceliation af the
Rorteage Insurance, fo have the Morigage Insurance terminated autsmatically, and/or o rogeive o
refund of sny Mortpape Insurance premiums that were vrearned at the time of suel canceliation or

ferminatisg,
1, Assipement of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are nereby

asgigned to snd shall be paid to Lender,

if the Property it damaged, such Miscellaneous Proceeds shall be apphed i restoration of repair of
the Property, if the restorstion or ropair is econormically feasible and Lender's security is oot lossened.
During such repair and restoration period, Lender shall have the right {c hold sack Misesliansous Proceeds
grdil Lender has had an opportusity to inspect such Property fo cuswxe the work has boen completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the
repairs and restoration in 8 single dishursement or inm @ serivs of progress payments &s the work 18
sompleted. Unless an agresment is made lu writing or Applicable Law requires wntercst {0 be paid on such
Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any inferest or camings o0 sueh
Wiscelaneous Procoods. 17 the restoration or yepair is not economically foasible or Lendor's seeurily would
he lossened. the Miscellancous Proceeds shall be applicd to the sums secared by this Secunty insteument,
whether or aot then dus, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shiall be
apelied in the order provided for in Section 2.

In the ovent of & total teking, destruction, or loss in valag of the Property, the Miscellaneocus
Proceade shall be applied fo the sums sccurad by this Security Instrument, whether or oot then due, with
the excess, if any, paid o Bowower.

In the event of a partial taking, destruction, or loss in valee of the Property in which the fair pyarket
value of the Property immediately befors the pastial taking, destruction, or loss in valuc 1g equal 1@ ot
sreater than the amount of the sums secnred by Hus Security lastryment nnmediately before the partal
taking, destructipn, or loss in value, unless Borrower and Lender otherwise agroe in writing, fhe surns
secured by this Seourity Instrumient shall be redeced by the amount of the Miscelancous Procesds
multiphied by the following fraction: (&) the total amount of the sums secured immediately before the
peptial taking, destruction, or loss i valee divided by (b) the fawr markst valuye of the Property
immediately before the partial taking, destroction, or loss in value, Any balance shail be paid to Borrower,

In the event of 2 partial taking, destraction, or loss in value of the Property o which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valye 1§ less than the
amount of the sums secyred immedistely before the partial taking, destruction, or loss in value, umnless
Borrower and Lender otherwise agree in writing, the Miscelianeous Prooseds shall be appaied to g sums
secarcd by this Security [nstrument whether or not the sums are thea due.,

¥ the Property is abandoned by Bomower, or i, afier notice by Lender to Borrower that the
Ouposing Party (a5 defined in the next sexdence) offers fo make an award to sottle a claim for damages,
Borrower fails 1o respond to Leader within 30 days after the date the polics 18 given, Lender i3 apthorize
to collect and apply the Miscellansous Proogeds oither to restoration oF rgpair of the Propetty oF & the
sums secured by this Seourity Insbment, whether or ol thes due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borower has a right of action m

regard &0 Miscellaneous Procesds, | ﬁ o o 4 |
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, @

Lender's fndement, could result in forfeiture of the Property of oiher material impairment of Lender's
interest in the Property or rights under this Security Instrument, Bovrower can oure such a default and, it
sccelerstion hae cocurred, reinstale as provided in Section 19, by causing the action ¢ proceeding 0 he
diemissed with 3 raling that, in Lender's judgment, precludes forfesture of the Property of sther material
impairment of Lender's interest  the Property oF nights uncler this Security Instrument. The proceeds of
sy award or olairs for demages that are atiributable to the impaiecnt of Lender's intercst e the Property
are hereby assipned and shall be pawd t© Lender,

All Miscellaneous Proceeds that are not applied to rostoration or xwpaix of the Property sball be

applied in the ovder provided for in Section £,

L
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§2, Borrower Not Released; Forbearance By Londer Not s Walver, fixtension of the fime for
pavment of modification of amortization of the syms secured by this Secority pstrument granied by Longer
to Borsower or any Successor su Intorest of Bomrowser shall not operate 1o release the liability of Bomower
ox any Successors in Interest of Borrower, Lender shall not be reguired (o comupences proveadings agamst
any Successor in Inderest of Bomrower or to refuse to oxtend time for payment or otherwise muodify
amaortization of the sums secured by this Security Instrument by reason of any demand made by the oniginal
Boreower o any Suyccestors in Interest of Borrower, Any forbearance by Lender in exercising any right ¢y
remedy including, without limifation, Lender's acceptance of payments from fhird persouns, sndibies or
Successors in Interest of Borrower or in amounis less than the amount then due, shall oot be s watver of or
nrechade the cxarcise of any right or remedy.

13, Joimt snd Several Lishility: Co-signers; Successors and Assigns Bound, Bomower oovonands
and agrees that Borrower's obhigations and Hability shall be joint aad several, However, any Borrowsr who
co-gigns this Security Instrument bui does not exeoute the Note (8 "co-signer): {a} & oo-signing this
Sceurity Insirument only o morigage, grant and convey the co-signer’s ixdorest wm the Property under the
terms of this Securtty Instrument; (b} is not personally obligated to pay the sums secured by tne Secunity
Insimument; and (¢} agrees that Lender and any other Borrower can agres o extend, modify, forbear of
make any zoconunodations with regard 0 the torms of this Secunity Instrument or the Mote wathout the
SO-$1gneT's consent.

Subjcct to the provisions of Section 18, any Successor i Inferest of Borrower wWio assumes
Rorrowet's obligstions under this Security Instrumend i writing, and 1s spproved by Lender, shall obfam
all of Borrower's righis and benefits poder this Security Instrument. Borrower shall not be releassd from
Borrower's obligations and liahility under this Seourity Tnstrument uniess Lender agress {0 such release m
writing., The covenanis and agreements of this Scovnly Instrument shall bind {except as provided m
Section 20) and beoefit the spocessors and assigns of Leader.

14, Losn Charges. Lender may charge Borrower fees for sorvicss performed in counection with
Borrower's default, for the purpose of protfecting Lender’s intercst in the Property and rights under this
Security Instrument, including, but oot lmiicd o, attomeys’ foes, propety inspection and valuabion foes.
I regard o any other fees, the absence of express authority m Hus Seoundy Instroment io charge a specihic
fee fo Borrower shall not be construed as a prolubition on the charging of such fee. Lender may not charge
fees that are expresshy prohibited by this Securty lostrument or by Applicable Law.

if the Loan is subject 1o 3 faw which sets maximumn loan charges, and that law is finally imnterpreted so
that the interest or other foan charges collocted or to be ¢ollected v connsction with the Loan excesd the
permitted Hmits, then: (&) any such lvan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit; and (b)Y any sums aleeady collected fom Borrower which excesded pormtied
limits will be refuaded to Boreower. Lender may choose to make this refund by reducing the princips!
owed under the Note or by making s direct payment {0 Bowower, If & refund reduces pnaocipal, the
reduction will be freated as a partial prepayment without any prepayment chargs (whether or aof &
prepavinent charge is provided for nnder the Note), Borrower's acceplance of any such refund made by
direct pavment to Bowrower will constilute a waiver of any right of schion Borrower might have ansing out
of such overcharge.

18, NMotices, All noticey given by Borrower or Leonder in connecfion with thus Security Instrument
must be in writing., Aay notice to Borrower in connection with this Security Instrument shall be deemed &o
have been given t0 Borrower when mailed by fivgt class mail or when actually delivered fo Borrower's
notice address if sent by other means, Notice 10 any one Borrower shall consitute notice to all Bomrowers
unless Applicable Law exprossly requires otherwise., The notice address shall be the Froperty Address
unloss Borrower has designeted o sabstitute notice address by notice to Lender. Borrower shall promptly
potify Lender of Bowower's change of address. If Lender specifies a procedure for reporting Bormower's
change of addresa, then Borrower shall ondy report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security Instnurnent at suy one Lime. Aay
aotice to Londer shall be given by deliveriag # or by mailing 1t by first class mad to Lender's address
siated hercin pudess Lender has designated ancther address by notice to Bowowsr, Axy nofice 1o
connection with this Scourity Instrument shall sot be deemed ¢ bave been given to Lender until aciually
recetved by Lender. I any notice required by this Security Iostrumesnt 8 also required puder Applicable
Law, the Applicable Law requivemnent will satisfy the comresponding reguirement poder this Secuoty

instrgment,
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16, Governing Law, Severabilify; Rules of Constructips. This Secunty Instrument shall be
soverned by fodersl lsw and the law of the jurisdiction in which the Property is located. Al righis and
obligations contained in this Scowrity Instrument are subject fo sny requircments and limitstions of
Applicable Law. Applicable Lew might explicitly or implicitly aliow thie pariies to agree by contract or it
might be silent, bt such silonce shall not be construed as 3 prohibition against agreement by coptract. in
the event that any provigion or clause of this Security Instrument or the Note conflicts with Applicabie
Lasw, such conflict shall not affect other provisions of this Scourity Tnstrument or the Note which can be
given ¢ffect without the confhiciing provision,

As used in this Sccurity Instrument: {8) words of the masoubse gonder shall mesn and imelude
corvesponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the piural and vice versa; and (¢} the word "may” gives sole diseretion without any obligalion 0
inke any action,

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18, Traasfer of ithe Property or a Bepeficial Imterest in Borrower, As used in this Section 1§,
"Interest in the Property™ means any legal or beneficial interest in the Froperty, ncluding, bul ot linited
i, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contyact or
escrow agreemend, the intent of which is the transfor of title by Borrower at a future date 1 & parchaser,

if all or any part of the Property or any Yoterest in the Property is sold or transierred {or if Bomowes
is not 2 netural person and 3 bensficial interest in Borrower 1s sold or transferred) withowt Lender's pror
written consent, Lender may require immediate payment in foll of all sums secured by this Securtly
Instrument. However, this option shall sot be exercised by Leader if such exercise is prohibited by
Applicalsic Law,

if Lender exercises this option, Lender shall give Bomrower notice of acceleration. The nolice shall
nrovide a period of oot less than 30 days from the date the notice is given in accordance with Section 1)
within which Booower nmst pay all soms secured by this Securily Iustrument. H Bomrower fads 1o pay
these sums priov o the expiation of this period, Lender may tovoke any remedics pormitied by Hus
Security Jostrument without further notice or demand on Borrewer,

18, Borrower's Right o Reinstate After Accelevation. If Bomower meets cerfain conditions,
Borrower shall have the right to have enforcoment of this Scourity Instroment discontinued 2i any thme
prior to the carliest oft (8) five days before sale of the Property pursvant to any power of sale containgd w
this Security Instrument; (&) such other period as Applicable Lew might specify for the termuaation of
Bomrower's right to reiostate; or (¢} entry of a judgment enforcing this Secunty Instment. Those
conditions are that Romowser: {(a) pays Lendsr ail sums which then would be due under this Security
Instment and the Note as f no aoceleration bad occurred; (b} oures any default of any other covenants or
agreernents; (o) pays all expenses noumed i onforcing this Security Instrument, imchading, Wt sot limited
to, reasonable attormevs’ fees, property inspection and valustion fees, and other fecs incwrred fov the
nurpose of protecting Lender's interest 1o the Property and rights under this Secunty lnstriment; and (d)
takes such action as Lendsr may reasonably reguire io assure that Leader's teicrest in the Property and
rights under this Security Instrument, and Borrower's obligation 10 pay the sums secired by this Secunty
Instrument, shall comtinue vachangsd. Lender may reguire that Borrower pay such reinstatement sums and
exponses in one or more of the Hllowing forms, ag sclected by Lender: {2} cash; {b} monsy order; (<)
certified check, bank check teeasurer's check or cashior's check, provided any such check 18 grawn Gpon
an institution whose deposits are insured by a federal agency, instrumentality or enlity; or (4} Electvonic
Fuads Traosfer. Upon roinstaicment by Borrower, thiz Security Tustrument and obligatioas secured horely
chall remain fully effective as if no accelemtion bad ocowrred. However, this right 10 reinsiate shall not
anply in the case of acceleration under Sechion 1y,

26, Ssie of Note: Change of Loas Servicer; Notice of Grievasce, The Note or a partial inferest i
the Note (logether with this Sscurity Instrumenty can be sold one or more fimes withowt prics nobes {0
Bomower. A sale roight rosult in 3 change in the entity (koown as the "Loan Servicer™) that cotieets
Periodic Pavrocnds duc under the Note end this Secnsity Instrument and performs other mertgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse mignt be
sae or more changes of the Loan Servicer wovelated fo a sale of the Note, If there s 3 change of the Loan
Servicer, Romrower will be piven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other information RESFA
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requirss ik connection with a notice of trapsfer of servicing. It the Note is sold and thereafier the Loan s
serviced by a Loan Ssrvicer other than the purchassr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransfesrad 10 a successor Loan Sgrvicer and axe not
asspmed by the Note purchaser unless othenwise provided by the Note purchaser,

Meither Borrower nor Lender may commencs, joia, or be joined to any fudicial action {33 either an
individual ltigant or the member of a clagw) that arvises from the other party’s actions pursuant to this
Seeurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurtty Instruement, uadl] such Borrower or Leader has notified the other party {with such
actice given in complance with the roguismends of Sectivn 15} of such alleged breach and afforded the
other party hereto 3 reascnable period afier the giving of such netice fo iake corvective sotion, {f
Arnlicable Law provides a time period which must clapse before certain action can be taken, that fume
period will be deemed o be reasonable for purposes of this paragraph. The notice of acegleration and
spporiunity o cure given to Bomower pursuant fo Section 22 asnd the notice of accelemtion given o
Boreower pursuant to Section 18 shall be decmed fo satisty the notice and opportunity fo iake corrective
action provisions of this Scetion 24,

21. Hazardous Subsiances. As used in this Scction 210 (8) "Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances; gasoline, kerosene, other flararable or toxic petroleums products, foxic pesticides
and herbicides, volatide solvents, materiale containing asbestos or formaldebyde, aud radivactive materals;
(b3 "Eavironments] Law” means federal laws and lawe of the jurisdiction where the Property 18 located that
relate {0 health, safely or cnvironments! protection; (&) "Eovuonmesntal Cleamyp” 1nciudes any responsc
action, remedial action, or removal action, ag defined in Envivosmental Law; and {d} an "Environineatal
Condition” means 2 condition that can cause, contribuie do, or otherwnse irigger an Bovirommenial

Closnup.

Borrower shall not cause or permit the presenocs, use, disposal, storags, or reloase of any Hazardous
Subsiancss, or Hreaten to release any Hazardons Substances, on or in the Property, Borrower shali not do,
aor allow anvone else to do, enything affecting the Property (2} that is 1n violation of any Environmental
Law, {b} which creaiss sr Eovircumental Condition, or (&} which, due to the presence, use, or release of 2
Hazardous Substance, crsates 3 condition that adversely affects the value of the Property, The preceding
two sentences shall not apply o the presence, use, or storsge on the Property of small gquastdics of
Hazardeous Substances that are generally recopnized to be appropriate to normatl residentiaf uses and 0
raintenanne of the Property (including, but not limited to, hazardous substances i consumsr preducts).

Borrower shall promptly give Lender writien notice of {8) any lnvestigation, clawn, demand, lawsait
or other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas actual kenowledge, (b} any
Emvironmental Condition, inchdiag but not mited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, wse or release of a
Hazardous Subsiance which adversely affccts the value of the Property. If Bormrower leams, or 18 nohified
by any governmoniai or regulatory authority, or any private parly, 1hat any removal or other remegdiation
of any Hazardous Subsiance affecting the Froperty is necessary, Bomower shall promptly take all necessary
remedial actions in accordases with Bnvircsmemtal Law, Nothing berein shall croate any obligation on
Leader for an Environmental Cleamup.
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NON-UNIFOREM COVENANTS. Borrower and Lender further covenant and agree as follows:

%2, Acceleration; Remedies, Lender shafl give notice in Borrewer prior fo sccelerafion
following Rorrower's breach of any covenant or agreement in this Security Instrumend {bud not prior
o aceeleration under Section 18 wnless AppHeabls Law provides otherwise), The notige shall speciiy:
{a) the default: {h) the action reguived to curs the defaull; {¢} 8 date, not legs than 38 days from the
date the notice is piven to Borrower, by which the defanit must B cured; and {d} that Isfiure o fure
he default on 6r before the date specified in the nofice may resulf in scccleration of the swas secured
By this Security Instrument and sale of the Property, The notice shall further inform Borrower of fhe
right to reinstate after accelerstion and the right to bring s cowrt action fo assert the non-exisience oF
& defaukt or sny other defense of Borrower to sccelerstion and sale, IV the default Is not cured on ur
hefore the dats specified @ the gotige, Lender at its option way reguire immediate payment in fuil of
a3} sums secuved by fhis Securily Instrument without forther demand snd may invoke the powser of
safe and any oiler remediss permitted by Applicable Law. Lender shall Be putitied fo colloet ail
sxpenses incurred In pursuing the remedies provided in this Scetion 22, including, but not fimifed to,

reasonsbie atterneys’ fees and cosis of title evideure,

If Lender fnvekes the power of sale, Lender shall give s copy of a nofice to Borrower i ihe
manner provided in Sectips 15, Lender shall publish the aciice of sale once s week for three

comsecutive weeks in 2 newspaper published in Shelby _
County, Alsbsma, and therenpon shall sell the Property to the highest bidder at publie suctisn at the

front door of the County Coaurthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or He designee may purchase the Froperty at any sale. Borrower
covensnis snd sprees that the proceeds of the sale shall be appiied i the fnliowing grder: {8) {o all
expenses of the sale, including, but not Hmited {6, reasonadle attornevs’ fees; (b} o «ff sums secured
by this Security Instrument; and (o) sny excess to the person or persens legally sntitled to 3t

13, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Bomrower shall pav asy recordation costs, Lender may charge Borrower a toe tor
releasing this Seourity Instrument, but only if the fee is paid to a third pasty for services rendered anc:i the

charging of the foe i pormiticd under Applicable Law,

34, Waivers. Borrower waives all rights of homestead exemption in the Property and rehinguishes all
rigkts of curtesy and dower m thg Proporty,

ALABARA-Sinnle Famfy-Fannie BagFreddie Mac UNIFORM INSTRURENT WITH MEM‘; |
TRis SALALY paoa).00 Page 13 of 18 _‘ ‘“aﬂ “““ :;E‘E\ﬂ Farm 3081 1/01
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RY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contamed in this
Security Iustrument aud in any Rider executed by Borrower and recorded with it

Witnesses:
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STATE OF ALABAMA, ShelDy Coanty 888
(U this 18t”1 e g8y of July. 2016 , 1,
‘i E;i}“ f*“fﬂi's\‘ﬁ*g st : Kﬁ:ﬁ*:“ X Y \3 b“’ ' 3

a Notary Public in and for said county :and in said state, hereby certify that ALING Daryabd, a
single woman and Aura L1z2cang, 3 single woman

whose namels) isface signed o the forepoing conveyance, and whe isfare huown 0 me, acknowledged
sefore roe that, bowop nformed of the coptemis of the counveyanos, hefshofthey executed ihe same
voloaisolhy and as his’her/iheir act on the day the sares boars dale,

Given under my band and seal of office fais 1RTh day of Juiy, 2016

.
‘.::}""'

My Commission Bxpires:

s

I-‘
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%

o - N, .
{u & -::*:' S k g *
Tl SO & ijr X
h ] i b | ] 'y

F i\.‘l‘ * ﬁ{\- .-\_-\_-._-\_-\_-\_-._-\_-\_-\_-.\_-\_-,_-\_-._--:El‘!\i}:.:‘i‘qqqqqqqqqqqqqq‘{‘:qq‘q“q-----'\-'\-'\-'\-'\-'\-'\-'\-'\--\--\--\--\--\--\--\.-\.-\.-\.-\.-\.-\.-\.-\.-\.-\.-\.a_-\.a_a_a.'h_xxxm_xxm_m_m_xxm_-n_-\_-n_-n_a

N ¥

= N : -

% .
Natary Public

Frepared By, K1ara Vaughn
?Jrckagﬂ Closing Specialist
050 Woodward Aye
DE?“D?L MI 48276-1406
(313)373-000¢
Loan origination organization  QUICKen Loans Inc
NMLS 1D SU30
Loan originator A3 nda L Wnite
NMLRID 1283549
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Lot 28, sceording to the Survey of Townes at Brook Highland, as recorded in Map Becok
30, Page 133 A and B, in the Probate Gifice of Shelby County, Alabama.
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MERS MIN: 100033033585130291 3358513029
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERI|s made this 1Rt day of
Juty, 2016 Cand is incorporated into and shall be

deemed o amend and supplement the Morlgage, Deed of Trust, or Securily Desd {ihe
"Security  Instrument™ of ths same dale, given by the undersigned (the "Borrows!} (o

secure Sorrower's Note t©
Ouicken Loans Inc.

(the "Lender™} of the same dale and covering the Property dascribed in the Secunty
instrumeant and located at;
057 tagle Ridge r
Birmingham, AL AhZ4/7-544)
Froperty Addross]
The Property includes, bul i not limilad to, a pargel of land improved with 2 dwelling,
LERTE &Eh&r with other such parcels and ceriain common areas and Taciitias, as {:P%Gr*bﬁﬂ in

CC ' as amended from time to time

:ll""".""__"l

(the "Declaration™. The Properly s a8 part of a planned unit development khown as
Townes at Brook Highland

INames of Plannad Unit Developmeant]
(the "PLIDYY. The Property alse includes Borrower's interest in the homeowners associalion or
squivalent enfity owning or managing the common gregs and facilities of the PUD (the
"Owners Association™ and the uses, benefits and proceeds of Borrower's inlerest.

PUD COVENANTS. In addition o the covenants and agreements made in the Security
instrument, Borrowear and Lender further covenant and agree as follows:

A, PUD Obligations.Borrowsr shall perform all of Borrowar's obiigations under the PUL's
Constituent Documents. Ths "Constituent Documents” are the {) Declaralion; (i) articles of
incorporation,  trust instrument or any squivelent document which creates the Qwnaers
Association; and (i} any by-laws or other rules or regulations of the Owners Associgtion.
Rorrowsr shall promptly pay, whan due, all dues and assessments imposed pursuant {0 the

Constituent Documents. ,_, s et ard g .
LR R R R

qUIIRE5T3029 O 42 0303

MULTISTATE PUD RIDER- Singls Family - FannieMas/FreddieMac UNIFORM INSTRUMENY

Form 3150 181 3571482100 o .

Wionltars Kluwer Finanoia!l Services Hage Tof 3 Hr%i;gfaIs:@fﬁ-ﬁj;.._ﬁimT'I AL
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LR R

3358513029 O _
B. Property Insurance. 3¢ long as the Owners Asgsociation mainiains, with a8 gensrally

acceplad insurgnoe camier, a "master” of "blankal® policy insuring the Property which I8
satisfactory to Lender and which provides insurancs coverage in the amounts {(ihoiuding
deductible levels), Tor the periods, and against loss by fire, hazards included within the {erm
"axiended coverage,” and any other hazards, including, bul not limited (o, sarthguakes and
floods, for which Lender requlres insurance, then: {I} Lender waives the provision in Seclion 3
for the Pericdic Payment o Lender of the yearly premium instasliments for property insurance
on the Froperty; and (i) Borrowsr's obligation under Seclion § o maintain properly iNsurancs
coverage on the Properly is desmed satisfiad 0 the sxdent thal the reguired coverage IS
srovided by the (wners Association policy.

What Lender reguires as a congilion of this waiver can change during the term of ihe
ioan.

Borrower shall give Lender prompt nolice of any apse in reguired property  insurance
coverage provided by the master or blankel poliny,

in the svent of g distribution of property hsurance procesds in disu of restoralion or
ranair following & loss o the Property, or o common areas and faciliies of the PUL, any
proceeds payable fo Borrower zre hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds o the sums secured by the Security Instrument, whethar or not then dus,
with the excess, If any, paid o Sorrower,

. Public Liabiiity Insurance. Borrower shall fake such aclions as may be reasonabie o
nsure that the Owners Association maintaing a public liability insurancs policy acceplabie in
form, amount, and extent of coverage © Landar,

B Condemnation. The proceeds of any award or claim for damages, ditect or
conseguantial, pevable o Borrower in connection with any condemnation or other {aking of ai
of any part of the Property or the common areas and facilities of the PULY oF for any
convevance in leu of condemnation, are hereby assigned and shall be paid to Lender. Such
nrocesds shall be applisd by Lender o the sims secured by the Security instrument as
provided in Section 11,

. Lendar's Prior Consent. Borrower shall not, sxespt aftar notice to Lendar and with
Lender's prior written consent, sither partition or subdivide the Properly or consant {00 {1} the
abandonment or termination of the PUD, excapt for abanconment or termination requirsd by
law in the cass of substantial destruction by fire or other casualty or in the cass oF a 3king
by condamnation or eminent domain; () any amendment {0 any provision of the "Constituent
Documents® f the provision is for the express bhensfit of Lender, (i) lermination of
professional management and assumption of self-management of the Uwners Asscciation; of
v} any action which would have the sffect of rendering the public liabiiily insurance coverage
mainiained by the Owners Association unaccepiable to Lendar.

. Remedies. ¥ Borrowsr doas not pay PUD dues and asssssments when dug, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall Decome
additional debt of Borrower securad by the Sacurity Instrument.  Unless Borrower and Lender
agree to other ferms of paymant, these amounts shall bear interest from the date of
dishursement at the Mote rale and shall be payable, with interest, upon notice from Lender {o

Borrower reqguesing payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Fraddio Mac UNIFORM INSTRUMENT
VP ®7R (0811 Page 2 of 3 ;fma 5 %,M >\ Form 3150 1/01
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g the tarmg and covenants contained

BY SIGNING BELOW, Borrowar accepts and agrees «
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