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DEFINTTIONS

words used i multiple sections of this document are defined below and other words are defined in Sections 3,

W 12, 17, 1% and 21, Certain rules regarding the usage of words used in this docurcent arve also provided in
deetion 15,

(A} "decurity Instrusnent” means this document, which is dated JULY 18, 2018 , iegether with
ak Riders fo this document.

{8} "Borrower™ is

SPERFTEITR O OSITET O AR TRROUEDETRT RO
GINTHIA & B, aV HEERRIED §Uhaas

.

o,

Borrower 18 the morigagor wder this Seowrity Instrurnent.

(L.} "BMERS" 1 Mortgage Blectronic Registration Systems, Inc. MERS is a separate corporation that is acting
sebely &5 3 nomines for Lender and Lender' s suceessors and sssigns. MERS is the morizapee under this
secnrity lastrument, MEES 5 organized and exieting under the laws of Delaware, and has an adidress
and ielephone munber of 8.0, Box 2026, Fling, MI 43501-2026, tel. (888) 679-MERR,

(I} "Lender® is
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(£} "Mete” means the promissory note signed by Borrower and dated JULY 19, 2018 ; The Note
gtates that Borrower owes Lender '

EGE.‘R&F? (LS 3178,.183.40 } plus interest, Borrower has promised to pay this debt in repular
Periodic Payrents and 1o pay the debi in full not later than BIGUST 01, 2046

{F) “Property” means the property that i described below under the neading "Transfer of Righis in the
Properiy.”

(G "Loan” mesns the debt evidenced by the Mote, plus inferest, and late charpes dus under the Note, and all
srms aue tnder this Seonedty Instrument, plus interest.

{EE} *fﬂiﬁﬁm“ means i Kiders to this Security Instrument that sre executed by Borrower. The following
Rigers are 1o be sxetuted by Borrowsr {check box as applicable]:

e SUustable Rate Kider L Condomdnium Rider L& Planned Undt Doveloproend Rider
Ll Rohabibtation Loan Rider
o Other [Rpecify] ¥

R

(£} “Applicable Lew" means all conirolling applicable federal, siate and local siatutes, regulstions,
ordingnces and adminisirative rules and orders (that have the effeot of faw' a5 well as all appicable Hosl,
non-appeaiabls indicial opinions.

s ii [ N .

5} “Community Assecisfion Dues, Foes, and Assessmeonts” means all dues, {ees, assessments and other
ctiarges that are imposed on Borrower or the Property by a condominfum essociation, homeowners
assaciation or sumilar grganization,

(K} "Hleetrenic Fusds Tranefor® means any transfer of finds, other than a transaction origimaied by check,
draft, or similar peper insmumeni, which &5 initiated through sv slectromic termunal teiephonic
msirument, somputer, or magnetic fape 80 35 to order, instrect or authorize s Bnancial institution to
debit or cxadit an accomnt. Such term includes, but i3 not limited to, point-ofesals transfers, automated
tait rfi_ chme transactions, fransfers mitisted by telophone, wive transfers, snd suiomated CLERTINOROUSS
APERSInT.

{1} TEsorow [ems” means those items that are described in Seotion 3.

{33 "Miscellaneons Proceede™ mosns any compensation, scttlement. award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coveragee described in Section 5 for (i)
aamage to, of destruction of, the Property; {1} condemnation or other iaking of alf or any part of ihe
Froperty; (1} conveyance in licu of condenwmation; or (iv) misrepresentations of, or omissione as o, the
vaine andior coadition of the Propearty.

(M} “hMortgage Insurance” means nsuwrance protecting Lender againgt the nenpavinent of, or defaull on, the
L.oan.

() "Feriodic Payment” means the regulsrly scheduled amount due for 1) princtos! and inferest under the
Note, phus (1} any smounts under Section 3 of this Sscurity Instrament,

b i e M B A e N o "H-.“-.'.-.‘-.‘-.‘..Il-.Il-.-|-.-|-.I|-.-|-.-|-.Il-.-|-.-|-.Il-.-|-.-|-.I|-.-|-.-|-.Il-.-|-.-|-.Il-.-|-.-v..-h.-h-hih-||.,-|.Ih,-.,-.,-,-,-.,-.,-,-..,-—-—-—-—-—-—-—-—-—-—-—-—-—-—-—-‘-‘,L—F-‘-L--‘?-_ ——
L o LT AR R E AR A AR IR R EREEEE AR TR SRR N5

e T “hl '\i‘-‘ﬁﬁ‘-ﬂh‘-ﬁ.h"ﬂ&'h MR e ey e e - - "= -
IR R R £ T Rl AR
ot o o e e e W e { 5}5\:‘\'}‘ {15..‘- t"'"-" ""‘: "‘h:hi;s
*: .Il' W - L 1 g , Y | - el - S b AR KR A
B S OrTRRGD WIHN Mt:ﬁhniﬁ.i, TR
R e AR Tadgms W B A et el
CANNEE SPERHMWTY VA W WHARE REALY TTSDE LD
e h"l I .'n - . ‘:-'_ = :I ] ‘-‘.- ATy vk nl.' . e
VOIS S el Fhansial Sannites PR af 13
r - W b - om
2 lﬁ e > o
b % ‘F . e
¥ 3

ot
kst et e R O



20160721000255910 07/21/2016 01:52:05 PM MORT 3/19

{F} "RESPAY means the Real Estate Sottlervent Procodures A (12 U.5.C. Section 2601 of seq.) and ifs
inplementing reguniation, Regulation X {12 C.F. R, Part 13243, a8 they might be smended from tme o
trae, or any additionsl or succossor legislation o regutaiion that governs the same subject matier. As
uged i this Security Instrument, "RESPA” refers to sl requirentents and restrictions that are imposed in
repard (¢ g "lederally related mortzzee loan® sven if the Losn does nod gualify as s “federslly related
martgage ean” wnder REEPA,

(L8} "Nesrelury” means the Secretary of the United States Deparimont of Housing and Urban Deovelopment or
g desipries.

iR} "Suecessor in Inferest of Borrower”™ means any party that has taken tithe to the Property, whether or not
that party has sssumed Borrower’ s obligations wndsr the Note and/or this SeCUrity Instrumaent

TRANSFER OF RIGHTE N THE PROPERTY

This Security Instrument seoures to Lender: {8 the repayment of the Lo, and all renewals, exteasions vl
moditicationg of the Note; and (8) the porforrsance of Bomrower's ¢ovensnts and aprecments under this
aesurity Instrument sud the Neote. For this purpose, Borrower wreveosbly morigages, pranis and conveys o
PAERS {solely sk nominee for Lender and Lender's suconssoes and assigme} and 10 the guecessors and assigns of
MERS, with power of sale, the following described propervty  dogated m the County  of
(Name of Recording Juriediction)

LA¥D 343, ADDOROING TO THE SIRVEY OF FoRmss TAKES, BECIR 4, AS FECORCE

MhE BOOE 33, BAEE 25 A, B, BD ¢, i THE PROBETE OFFICE OF SOERIEY
ALSEEE .

1

Farcel i Numben (9-5.32~0-008-072 . 000

which cure the address of
G144 FOEssy TARNS SR {‘Eﬁ‘ 7 t_f“.:‘
(City}, Alabama 353147 {&ip Code)

TOGETHER WITH all the improvements now or hereaflor erzeoled on fhe proparty, aad all sasements,
Ippurienances, ang HXBes now or hereafler a part of the property. All replscements and additions shall slen
be eoverad by this Securdty Iusirmmont. All of the foropoing v referred to in this mecurity nstrument as the
"Property.” Borrower understends and agrees that MEERS holds only legal title to fhe intereats granted by
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Borrower i s Security Iosbrument, b, if necessary o comply with law or custom, MERS (a5 nominee for
Lemder and Lender's successors and awsigns) has the right: fo exercise any or all of those interests, inchidie
bl not linited to, the right to foreciose and sell the Froperly, and {0 fake any action r&quim& of Lender
meluding, bt not Hmited to, releasing and canceling this ey Instrument,

BURRODWER COVENANTSE that Borrower ¢ lewfully seised of the sstate hereby conveyed snd has the right
' grant and convey the Properiy and that the Properly is unencumbered, gxcept tor encumbrances of record.
Borrewer warrants and will defend geverally the title o the Property against all claims and demawds, subject
o any ancirobranees of record. '

THIS SECURITY INSTRUBENT combines uniform covenants for national use and ror-uniiorm covenanis
with Hrmited variations by jurisdiction o constitute 2 waiform security instrument covering real property,

URIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1. Payment of Principsl, Interest, Esorow Hams, and Late Chargss. Borrower shall pay when dug
the principal of, and foterest on, the debt evidenced by the Note and late charges due under the Note,
Sorrowsr shall also pay Runds for Escrow Dems pursuant to Section 3. Pavments dus under the Note and
tus Security instrument ¢hall be made in U8, currency. However, if any check or other instrument
roveived by Lender as payroent under the Note or this Security Instrumaent is retuned fo Lender unpaid,
Londer may require that any or all subsequent payments due under the Note snd this security Instrument
be made in one or more of the following forms, as selected by Lender: {8} cash; {b} mougy order; {g)
certified cheok, bank check, treasurer’s check or cashier’ s check, provided any sueh check g deawn upon
an matitition whoss deposiis are insured by 2 federal agency, nstrumentality, or entity; or () Blectranic
funds Transier.

Payments are deemed recetved by Lender when reccived at the location designated w the Note or af such
sther location 38 roay be designated by Lender o accordance with the notice PrOVISIONS i Sechion 14,
Lender may refurn any paymment or partisl payment i the pavment or pactial payments are meuificient
tring the Loan current. Lender ruay accept any payvinsnt o pariial payiment insufficient 1o bring the Loan
current, without wadver of any rights hereunder or prefndics to its rights to refise such PAYIGEnE oF
parhai payments @ the future, but Lender is not obligsted o apply such payments at the fime such
payments are sccepled. I sach Periedic Payruent i apolied s of iis schedaled due dute, then Lender
nesd not pay ierest on unapplied funds. Leader way hold such unappued funds untl Borrowsr makes
payment 0 bring the Loan cwrrent, I Borrower does not do so within 3 reasonable period of fme,
Lender shall sither apply such Runds or return them to Borrower. If not applied eaclisr, such funds will
be applied v the outstanding principal balance under the Note wmnediglely priov o forsclosure. No
efiset or claim which Borrower might have now or in the futare agsinst Lender shall raliove Borrower
from makmg pavments due under the Notz and this Security Instrument or performing the covenante and
agresments ssoured by s Securily Instrument,

2o %ppi'ﬁﬁ&ﬁ@ﬁ of Paymenis or Proceeds. Baxcept as expressly stated otherwise in this Ssouriny
instrument or the MNote, all payments sccepted and applied by Lender shall be spplied in the following
order of prionty;

Fiest, to the Mortgage Insursnce preminms o be paid by Lender fo the Secretary or the monthiy
charge by the Secreiary instead of the mounthly mortgage losurance premiums:
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Sevond, o any tanes, special sssossmonts, leaschold pavmenis of ground rents, and fire, fioed ang
sther hazgrd IMSUranes premmms, as requwed;

Thard, 1o mterest due under the Notg;
Fourth, to amoriizaiion of the principsi of the Note; and,
Fiftl, {0 lais charges due wader the Kote,

Any apphication of pavments, insurance proceeds, or Miscellaneous Proceeds to prncipal dus under the
Mot shall not sxiend or posipone the due date, or change the smount, of the Periodic Payments.

Funds for bsorow Hems. Borrower shall pay to Lender on the day Penodic Pavmends are due under
the Note, until the Note 15 paid m full, 2 sum {the "Funds"} o provide for payment of amounis due fon
{u} taxes and assessiments and other dMems which can stiun priovly over this Security Instrument a8 g lien
ar encwmbrance on the Property; (B} leaschold payvments or ground renis on the Froperiy, o any; {03
premirgs for any and all insurance required by Lender under declion §; and {4y Morigage Insurance
premivms i bs pald by Lender to the Scorstary or the monthly charge by the Seeretary wsiead of (e
monthly Morigage Insurance promuums. These items are called "Bacrow [tems.” At origination o af sny
thne during the term of the Loss, Lender may require ihat Communily Association Dues, Fees, angd
Asgessmenis, i any, be escrowed by Bovrower, and such dues, {oes and assessmonis shail be an Bscrow
frem, Reorrower shall promptly furoish to Lender all nobces of amounts 10 be paid under tus Sectipn.
Borrower shall pay Londor the Funds for Becrow Heows unless Lender waives Borrower' s obhligation o
pay the Funds for any o aff Escrow Dems. Lender may waive Borrower's obligation to pay o Lendér
Funds for any or all Escrow ltems af oy Gmoe, Any such waiver may ondy be inowribog, In the event of
such walver, Borrower shall pay divectly, whet and where payable, the amounis dug fobr any Dsorow
emms for which payment of Funds has beon warved by Londer and, i Lender requires, shall fumssh o
Lender recoipts evidensing such payment within such fime period ss Lender may reguire. Borrower s
shligation 1o make such pavmenis and © provide receipis shall for all purposes be deerned (o be a
covenant and agreement contained in thic Scourity Instrument, as the phrase “covenant and agreement” is
used in Section %. If Borrower is obligated to pay Escrow ltoms directly, pursuant 0 8 walver, and
Borrower fails to pay the amount due for an Escrow Hemy, Lender may exeroise 18 righis undsar Hoclion ¥
and pay such amount and Borrower shali then be obligated under Section 9 10 repay o Leonder any such
amount, Londer may reveke the waiver as o any or ail Esorow Hams at any tirae by a8 nolioe given
ancordance with Section 14 and, upon such revocstion, Borrewer shall pay o Lender all Funds, and o
such smounts, that are then reguired under thas Sechon 3.

Lender may, 3t any time, collect and hold Funds fo an amewest {a) sufficient to permat Lender to apply
the Funds at the time specified wuder BESPA, and (8] not {o exeesd the maxivvam amount 4 fender can
require under RESFA, Lender shall cgtiroate the anmount of Funds due on the basis of ourrent dair and
reasenabie estimaies of expenditures of future Hscrow Hems or otherwise in accordance with Applhicable
LW,

The Funds shall be held in an institution whose deposiis are insured by 2 federal sgency, ngrumentalily,
or entity {including Lender, if Lender i3 an nstitution whose depogits are 30 bnsured) or i any Federal
Home Loan Renk. Lender shall spply the Funds o pay the Ssorow Hems ne later than the tme specined
under RESPA. Lender shall not chargs Borrower for holding and applving the Funds, sanually soalyzing
the escrow account, or verifving the Heorow Bems, unless Lender pays Borrower interest on the Fuods
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and Applicable Law permite Lender to make such a chargs. Uniess sn agreement is made in writing or
Applicable Law requires inlsrest 1o be paid on the Funds, Lender shall not be reguired to pey Borrowes
any misrest of earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annusl accounting of the
Punds as required by BEISPA,

if there 18 8 surplus of Funds held In escrow, as defined under RBSFA, Lendor shall acoount to Borrower
for the excess Bunds in accordance with RESPA. ¥ there i3 & shortage of Funds held in escrow, ag
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthiv payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reguired by RESPA, and Borrower shall pay 1o Lender the amoust nesessary o
miake up the deficiency 1 accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sume secured by this Securlyy Instrument, Lender chall promptiv refund io
Borresver any Funds held by Lender,

Lharges, Lisns, Boreowsr shall pay all taxes, assessments, charges, fines, and impositions stiribugable
o the Property wiuch can giiain priovity over this Security Instrument, leasehold pavinents or ground
et on the Froperty, if any, and Comununity Assccintion Duss, Fees, and Assessments, if any. To the
crient thal thess tsms axe Hsorow ltems, Borrower shall pay them in the manner provided (s Section 3.

Borrower shall promptly discharge any Ben which has priority over this Security Instrument unless
Borrower: {8} agroes I wrimng to the payment of the oblizgation seowred by the Hen in a manoer
auceptable to Lender, but only so long a8 Borrower is performing such agreement; () contests the Hen in
good fmih by, or defends against enforcement of the len in, legal proceedings which in Lender's opinlon
gperale to prevent the endorcement of the len while those proceedings ave pending, but ondy unizf such
procesdings arg soncluded; or (¢} secures from the bolder of the lien an agresment saisfactory 10 Lender
supordinating ke hen fo this Security nstrument. I Lender determines that any part of the Properiy is
subjedt 1o g Hen which can attailn priority over this Securlly hagiroment, Londer may give Borrower a
nctice wentlying the Hen, Within 10 daye of the date on which that notice 18 given, Borrower shall
satigly the hen or take one or more of the setions set forth above o this Ssction 4,

Proporty insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property msured agamst loss by fre, bavards meluded within the term "extended coverage,”™ aud any
sther hazards mchwding, oot not hinuled to, earthquakes and foeods, for which Lender requires ingirance.
Thus msurance shall be mainiained i the smounts (ociuding deduetible lovels) and for the poriods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. The meurance carser providing the msuranece shall be chosen by Borrower subject to Lender's
nght o disapprove Borrower's choice, which right shall not be sxercised unressonably. Lender may
roguire Borrower o pay, m conncction with thas Loan, sither: {3} a one-time charge for flood mone
deterpunaton, cerbification and fracking services; or (b} 2 one-time charge for flood zone defermination
and certifioation services and subseguend charges each tine roraappings of shuilasr changes aopur which
reasonabhy mrght affect such deterramnaiion or certiflication. Borrower shall alse be respougible for the
payment of any fecs unposcd by the Fodeorsl Bmergency Manageomen? Ageney i connection with the
review of any flood zone determination resulting from an ohjcction by Borrower.
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i Borrower fadls 1o mainiain sy of the coverages desentbed above, Lender may obtain msurancs
coverage, at Lender' s opfion and Borrower's expense. Lendor s under no obligstion to purchase any
pactioudae bype or arovunt of coverage. Therefore, such coverage shall cover Lender, but mueht or nupht
not protect Borrower, Borrower s equity in the Properiy, or the condeunis of the Property. asainst any
risk, barasrd or lisbility and might provide grester or losssr coversgs than was previcusly @ sffect
Borrewer acknowledges that the cost of the Insurance coverage so obiained might significantly exceed the
cast of insurancs fhal Domower condd bave obtained. Any amounts dishursed by Lender under this
section 3 shall become additional debt of Borrower secured by this Securtty Iostrument. These amounts
shiall bear inderest at the Note rate from the date of dishursement and shall be pavable, with such interest,
upcn notice from Lender {o Borrower requesting payiment,

Al maurancs policies reqguired by Londer and renewals of such policies shall be subiect o Lendet's right
{o disapprove such pohicies, shall melude a standard morigage clause, and shall name Lender as
mortgages andf/or a8 an addiional foss paves. Lender shall have the right 1o hold the policies and renewal
ceriabicates. I Lewmder requires, Borrower shall promptly give to Lender all receipts of paid promiums and
renewal notices, F Borrower obiams any o of snrancs ooverages, not otherwise reguived by Lender,
for damaage to, or destruction of, the Property, such policy shall include a standard morigage clanse and
shatl name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borvower shall give prompt notics 1o the wnsuranse oarvier and Lender, Lender may
make proch of 088 1 not made promptly by Borrowser. Unless Lender and Borrower otherwise agres in
WTIing, aRy msuratce procseds, whether or not the underbyving msurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration o repair i economically feasible and
Lender's security i not lescened, Durning such repsw and resioralion period, Lender shall bave the right
o hokd such ingurance proceeds until Lender has bad an opporinmity 1o ingpect such Property {0 sngnrs
the work has been completed o Lended’s satisfaction, provided that such imspection shall be underiaken
prompily. Lender may disburse proceads for the repairs and restoration in 2 single payvment or b 2 zerigs
i progress paymenis as the work 1s completed. Unless an agreement ig made mn writing or Applicable
Law requires wterest 1o be peid on such msuranes procesds, Lender shall not be required o pay
Borrower any mderest ov ssymiogs on such proceeds. ees for public adiusters, or other third paries,
retained by Borrower shall not be paid oul of the insurance procecds and shall be the sale obligation of
Borrower, If the restoration or repair 8 not coonomically feasible or Lender's security would be
lessened, the mgurance procecds shall be applhed to the swms sscursd by this Securnity Insbrument,
whether or not then due, with the excess, if any, paid o Bomrower, Such msurance proceeds shall be
appiied 1o the order provaded for w Sechon &

i Borrower abandons the Property, Lender may file, negotiale and setile any avsilable ingurancs claim
aud relsted matiers. I Borrowser docs oot rospond within 30 days 0 2 nofice from Lender that the
msurance carricr has olfored o ssttle a clasm, then Lender may negotiate ang settle the clam. The 30-day
periocd will begin when the notice ¥ given. In ¢ither gvent, or if Londer soquires the Property undes
Sechoen 22 or otherwizse, Borrowss hereby assigng fo Lender () Borrower's righis 1o any insurance
proceeds i an anouat not o exesed the amounts wnpaid under the MNole or thug Scourwy Instrument, and
(b} zny other of Borrower's rights {other than the right to any refund of vnearned promiums paid by
Rorrower) under alf insurance poboigs covering the Froperty, insofar as such oighis ave apphicanic to the
coverage of the Froperty, Lender may use the msuranos proceedas siber o repalr of restore the Proporty
o o pay announts unpad undey the Mot or this Becurdy Instrument, whether or not then due.
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Deoupanty. Borrewer shall cooupy, establish, and use the Property as Barrower's principal residence
within 00 days afier the exeontion of this Scouriy Instrument and shall confinye {0 ocoupy the Properiy
as Borrower's principal residence for at least ome vear after the dale of ocoupsncy, unless Lender
determines that this reguirement shall cause wndue bardship for the Borrowsr or unless extenuating
circumstances exist wihich are heyvond Borrower' s control,

Preservation, Mantenance ang Prolsotion of the Proparty: inspactions. Borrower shall nol
destroy, daroage of xoapan e Property, aliow the Property o delsnorate or oomait wasic on the
Property, Borrower shall maintain the Proporty in order (o provent the Property from doteriorating o
decrossing I value due to s coundition. Unlesz it is detormined pursuant to Sechon 5 that repsir of
resioration 18 not seonomisaily foagible, Borrower shall prompily repaar the Property i damaged 10 avoid
further deterioration ¢or demage, I msoranee or condermaation progesds are patd in connechion wilh
datnage 10 the Property, Borrower shall be responsible for repaiving or restoring the Property ondy i
Leader has released proceeds for such purposes. Lender may dishurse procesds for the repawrs and
restoralion in 8 single pavmen! or i 8 series of progress pavmenis ag the work iz completed. [ the
meurance of eondemmation procesds are not sufficient 1o repaiy or restors the Froperty, Borrower 13 not
relieved of Borrower s sbhigation {or the completion of such repair or restoration,

i conderanation procesds are paid in connecion with the faking of the proparty, Londer shall anply sueh
provceeds o the reduction of the mdebiedness under the Note and thus Seovrity [nstrument, firs! to any
delinguent amounts, and then to pavment of principal, Any application of the proceeds to the prusipal
shall not extend or postpone the due date of the monthly payvments or change the amount of such
PRYTEIE.

Lender or itz agomi may make reasonshble cniries upon and inspoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oo the Property. Lender shalf give
Borrower nofice at the time of or prior to such an inlerior nspection specitying such reasunable cause,

Borrower's Loan Application. Borrower shail be o default if, durmy the Loan applicsiion process,
Borrowey OF any persons or euntities acting st the direction of Bowrowser or with Borrower' s knowiledgs of
consent gave reaterially false, mislending, or nacourate information or statements o Lender {or fatled to
wrovide Lender with material information) in connection with the Loan, Material representations mohnie,
but are not Bmited to, representations coucerning Borrower' s conupaney of the Froperty as Borrower' s
prinsipsd residence.

Protection of Lender®s Infersst in the Proparty and Righis Under this bSsounty instrument, If
(3} Borrower fxils to perform the covenants and agreoments contained in this Seourity Instrument, (b}
there is a legal procesding that mdghid significantly afivct Lender's inferest in the Property and/or righis
under this Security Instrument {such sz a proceeding o bankruptcy, probate, for condemnabion or
forfeiture, for enforcement of a len which may attain priorily over this Security Instrument or o endoree
laws or regulstions), or (¢} Borrower has abandonsd the Property, then Lender may do and pay for
whatever is reasonable or appropriate o protect Lender’s inforest in the Property and rights under this
Security Instrumsent, including protecting and/or assessing the value of the Property, snd securing and/ov
repairing the Property. Lender’s actions can inchade, but are not lraned to0 {8) paying any sums seowred
by 3 Hen which has priority over this Security Instrument; (b} appeaving in courd; and (¢} paying
reasouable attorneys’ fess o protect it inferest n the Proporty andfor righis under this Seouniy
fnstument, including its secured position in 2 bankruptoy proceeding, Securimg the Proparty mehudes,
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but 1s not nited to, enlermy the Property to make ropairs, change locks, replace or hoard up dogrs and
windows, drain water from pipss, ehiminste busldmg or other code viclations or dangorous oonditions,
anct Bave uldities tened on or off. Although Lender may take action under this Section 9, Lender does
not have 0 do so and @ not uoder any duty or obligation 16 do so. Tt is aproed thar Lender inours no
nabrbity for nol taking any or sl actions avthorized under this Section 9.

ARy amounis @shursed by Lender under this Section 9 shall become additional debi of Borrowser securad
by tine Sceurity Instroment. Those amounts shall bear interest 31 the Note rate from the dale of
dighursement and shall be pavable, with such intereet, upon notice from Lender {0 Boorower requesting
PEYIRSTE,

i this Security Instrument i€ on a leaseheld, Borrowey shall comply with all the provisions of the {esse.
it Borrower acquires fee fitle 10 the Properly, the leaschold and the foo title shall not merge unless
Lender agrees io the mergsr i writing,

Agsignmeant of Riscsiianecus Froosegs, rForfeiture. All Miscellansous Prococds are hereby
aggioned o and shall be paid o Lender.

if the Property 13 damaged, such Misceliancons Procesds shall be anphied 0 restoration or repair of the
Property, i the restorafion of repaw is cconommically feasible and Lender’'s securify i not lessened
PDaring such repair and restorafion peviod, Lender shall have the right to hold such Miscellanoous
Proceeds wotd Lender has had an opportuoiy to mspect such Property {0 ensure the work has been
completed {0 Lender’s cabsiaction, provided that such wmspechon shall be undertalen prompily. Lender
faay pay for the ropairs and restorabon in o single disbursement or i a senes of progress payments as the
work 18 complieled. Unlcss an agreoment 8 made i wriling or Applicable Law reguires interest o be
paid on sech Miscellanoonus Procesds, Lender shall not be required 10 pay Borrower any inferest of
carnings on such Miscellancous Proceods. I the restorstion or repalr 18 not ceonomically feasibie or
Lender’ s securtty wonld be lessened, the Mascellaneous Froceeds shall be applied to the sums secured by
this Secunity lustrument, whether or not then dus, with the excess, if any, paid o Sorrower, Juch
Risceliangous Procesds shall be applied i the order provided for i Section 2.

In the event of 2 total tsking, destruction, or loss in value of the Property, the Miscellancous Procsads
shall be appusd to the surms secured by thig Secutity Instripmerd, whether o not then dus, with the
gxoess, W any, paid (o Borrower,

In the cvent of a partiad islong, desiruction, or loss iy value of the Property in which the fmir market
value of the Property iummediately belore the pariial talong, destruction, or loss in valug 15 equal o oF
greater than {be amount of the swms seoured by this Security Instrument wmmediately before the partial
taking, destruction, or i08s in value, wrdess Borrower and Lender otherange agres mowonbng, he suns
secured by s Seourity Instroment shall be reduced by e amount of the Migeellaneous Procoeds
souitiplied by the following Faction: {2} the total amount of the sume scoured iumediately before the
perital {eking, desteuction, or loss o value divided by (b the fanr market vahue of the Properiy
immediaiely before the partial tsking, desiruction, or loss in value, Any bhalance shall be prud o
BOrrewer,

fn the event of a partial takong, destruction, or less @ value of the Properily i which the fair market
value of the Property umuediately before the partisl taking, desfruction, or ioss in vale is less thao the
ammount of the sums seowwed hnmedintely before the partied faling, destruchon, or losg i value, uniess
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Borrewer and Lender otherwise sgres fo writing, the Miscellaneous Procseds shall be applied to the sums
secured by ts Security Instrumment whether or not the sisns ars then due.

if the Froperty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in fhe next sentence} offers fo make an award to settle & claim for damages, Borrower
tails to respond to Lender within 38 days afier the date the notice s given, Lender is authorized o collect
and apply the Miscellaneous Proceeds either fo restorstion or repair of the Froperty or to the sums
setured by this Security Instroment, whether or sot then due. "Opposing Party™ mesns the thivd parky
that owes Borrower Miscelianeous Procecds or the party against whom Borrower has & right of actien in
regard W Mizcelaneous Proceeds.

gorrowsr shall be m defanlt if any action or proceeding, whether oivil or criminal, i begun that, in
Lender's yudgment, could result in forfeiture of the Property or other maierial impairment of Lender's
rierest n the Property or rights uader this Security Ingtrument. Borrower can cure guch a default and, §f
acceieration hag cosurred, redusiate as provided in Scetion 18, by causing the action or proceeding to be
disnussed with a rohng that, i Lender's judgment, prechudes forfeiturs of the Property or other material
appanment of Lender's indorest in the Property or rights under this Security Instraruent. The proceeds of
any award of clamm for damages that are attributeble o the impairment of Lender's inderest in the
Property are horehy assigood and shall be psid to Lender,

Al Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be spplied in
ihe order provided for in Seotion 2.

11, Gorrower Nol Released; Forbearancs By Lender Not a Walver, Hxtension of the time for payment
or modification of amorization of the sums secursd by this Scourity Instrument granted by Lender o
BOTFOWST OF any Successor w Interest of Borrower shall not operate to release the Hability of Rorrowsr o
arey auccessers do Inferest of Borrower. Lender shall ot be required to commence procesdings apsinst
amy Succsssor in Iotsrest of Borrower or to refuse to extend time for payment or otherwise modify
gmortization of the sums secursd by this Secwrily Imstrument by reason of any demand raade by the
crigingl Borrower oF any Successors in Inferest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without Hmilstion, Lender's soceptanes of pavments from third persons,
cntibies of Suscessors i interest of Borrower of in amounte legs than the amount then dus, shall not he 2
warver of or preciude the exercise of any right or remedy,

14, Joint and Saveral Uability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower' s obligations and labiliy shall be joint and seversl, However, any Borrower who
co-signs s Security Instument but does not exscule the Note (8 "co-gigoer™): {8) is co-signing this
secunty lnstruroent only to morigage, grant and convey the co-gigner's Interast i the Properly nuder the
terras of this Sscurity Instrument; (b} is not personally oblizaied o pav the sums seoured by this Sscurity
instrament; and {¢} agrees that Lender and auy other Borrowser can agree o extend, modily, forbesr or
make any accommodations wih regard fo the wrms of this Seourtty Instrament o the Note without the
CO~SIERET § Consont.

Subject to the provisions of Section 17, any Successor in Intecest of Borrowsr who assumes Borroweyr' s
abligations under this Security Instrument in writing, and is approved by Lender, shall obtaim all of
Borrower's nghts and benefits wndey thiy Securily Insinument. Borrowsr shall not be relessed from
Borrower s obligations and Mabihiy under this Seeurity Inetrareent unless Lender agrees 1o such release
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i writimg, The covenants and agreements of this Securtdy Instruseent shall bind (except 88 providgad in
Seotion 19} and benefit the successors and assigns of Lender.

Loan Lharges. Lender may charge Borrower fees for services performed in connechion with Borrower' s
detanlt, for the purpose of profectng Lender’s terest 1a the Property and rights ander this Sscuridy
instrument, mcluding, butl not hmnted to, atforneys’ foss, property inspection and valuation {zes. Lender
may ootiect fees aud chavges anthorized by the Seorelary, Lender may not charge foes that are expressly
arohibited by (his Security Instrument or by Apslicable Law,

if the Loan is subect 1o 8 law which sefs maximum ican charges, and that law 35 Dnally mierpreted so
that the interest or other loan charges sollccied or fo be collected in conmection with the Loan oxocod the
pormitied himits, then (2} any such loan charge shall be reduced by the amount necessary o reducs the
charge 1o the perputied mat and (B) apy sums aiready collected fromm Borrgwer winch exoseded
permiiited Houds will be refunded {o Boreower, Lender may choeoss o make tus refund by reducing the
principal owed under the Nole or by msking a direct paymend to Borrower, I a refund reduces pringipsd,
the reduction will be freated as g partial prepayment with no changes n {he due date or in the monihly
payvment anount unless the Leonder agrees in writing 1o those changes. Borrower' s acceptance of any suck
refund made by divect pavmeni o Borrower will conslitute a waiver of any right of aclinn Borrower
might have ansing out of much overcharge,

Motices. All aptices given by Borrower or Lender in connection with this Secunity fnstrument must be o
writing, Any sotice o Borrowsr in comnechon with this Security lostrutnent shall be deemed 10 have
besn given 10 Borrower when mailed by first class maid or when actuaily delivered to Borrower' s nadice
acddress if send by other means. Notige to any one Borrower shall constitute notico 1o all Borrowers uniess
Applicable Law exprossiv reguires otherwise, The notice address ¢hall be the Property Address uniess
Borrewer has Jesignsied 8 substituie notice address by notee 0 Londer. Borrowsy shali provopily
notfy Lender of Borrowsr' s chauge of address. If Lender specilies & procedurs for reporting Sorrgwer s
change of sddress, then Borrower shall only report 3 change of sddress through that speafied procedure,
There may be only one designated noiice address under s Secnrity Instrument at any one time, Any
aptice o Lender shall be given by delivering i or by matiing it by Grst class mail to Lender's address
stated herein usless Leonder has designated anothsr address by nohice fov Borrower., Any nofice in
connection with this Security Instrument shail not be deemed 1o have been given to Lender untd aciuaity
raceived by Lender. IF any notice reguired by this Sccurity Instruraent 15 also reguired uader Applicable
Law, the Applicable Lew requirement will satisfy the corresponding reguirement nnder this Ssturiry
insirinenl

Govemning Law Severability: Rules of Construstion. This Securdy fostoument shall be governed by
federal law snd the law of the jurisdichon in which the Properly & located. All rights and obligations
contained in this Seourily {nstrument are subject fo any requirements and Domtations of Applicable Law.
Applicable Law might explicitly or smplicitly allow the parties {0 agree by contrast or if might be sileni,
but such silence shall not be consirned ag o prohibilion agsinst agresment by contract, In the event fhat
gny provision of clause of this Securlty Insirument or the Note conflicts with Apphicable Law, such
conftict shall not affect other provigions of this Seaurity Instrument or the Note which can be given eifect
without the conflicting provision.
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As used In s Security Instrument: {3} words of the masculine gender shall mean and includs
corresponding neuler words or words of the femvindnge gender; (b words in the stnpulsr shall meas and
melnde the plural and vice versa; and (o) the word "may™ gives sole discrstion without any obligation 1o
take any achion.

16, Borrowers Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

17. Transfer of the Property or 3 Beneficlal interest in Borrower, As used in this Secton 17, "Interest
m the Property” wmeans any logal or beneficial interest in the Property, tocluding, but not limited o,
those beneficial nterests transferred in 3 bond for deed, contract for deed, installment sales cordract or
cserow agreement, the mient of wihich s the fransfer of titlc by Borrower at 2 future date 1o 2 purchaser.

I all or any part of the Property or any Interest 1o the Property is sold or ransfarred {or if Borrower is
not 3 natural person and 8 vengficial wmierest in Borrower 18 sold or transferred) withowt Lender's prioy
wriiten consent, Leudsr may require immediste payrosnt i full of & sums secured by this Security
Ingtrument. However, this option shall not be sxercised by Lender i such exercise is prohibited by
Spphicable Law,

I Lender sxeveises ihig option, Lender shall give Borrower uotice of acceleration. The notice shall
provide a peried of not less than 38 devs from the date the nolice I8 piven in acoovdance with Section 14
within which Borrower mmust pay all sums seoured by this Security Instrument. If Borrower fails o pay
Hiese mums prior to the expivation of this peried, Lender may mvoks any remedies perruitisd by this
Recurity Instbument withowt fusther notice or demand on Borrower,

18. Borrpwer's Right o Reinslate After Acceloration. If Borrower meels certain conditions, Borrower
siahl have the right fo reinstatement of 9 mortgage. Thoss conditions are that Borrower: (3) pays Lende
atl sums winch then would be due nnder this Seounity Insinuncen! and the Note a3 if no scceleration had
eogurred; (b} cures any default of any other covenanis or sgreements; {¢) pays all expenses wowrred m
enforcing Guis Scourdly lostruenend, mcluding, but not bmifked to, reasonable attorneys’ fees, property
mspechion and valation feeq, and other fees incurred for the purpose of proteciing Lender's imterest in
the Properiy and rghis anoer tus Securtly Insirument: snd {(d) twkes such sction as Lender may
reasonaply require o assure that Leonder's uderes! in the Property and righis uader thie Security
Instruynent, and Borrower's obligation to pay the sums secured by this Securily [nstrument, shall
cotiiinge  unchanged. However, Lender 15 not requred to remstate 1 (1) Lender has accepted
remmstatement after the commencement of foreclogure procosdings within two  vears Dumsdiately
mreceding the commencement of 8 current foreclosure procesdmng; (8} reinstatement will preclude
loreclosure on differont grounds m the future: or {1} reinstatement will adversely affect the priofity of
ihe lien oreated by s Securiy Instrument. Lender may reguire that Borrower pay such remstatement
sums and expenses in one or more of the i’@iiﬂwing forms, a8 selected by Lender: {a) cash; {4} money
orgder; (o) oordified check, bank check, treasurer's check or cashior’ v chock, provided any such check i
Grawn npon an msittion whose deposits are wnsured by a fedoral sgenoy, nstrumentality or endity; o
(cy Blcctronic Funds Transfer. Upon reinstatement by Borrower, fhis Security Instrument and obligations
seonred hereby shall remai fully effeetive as if no geceleration had occurred. However, this right to
reinstate shall not apply m the case of sceeleralion vnger Section 17,
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Sate of Note; Change of Loan Servicer; Notice of Srievance, The Note or 2 partial inferest in the
Mote (together with this Security Instrumnent) can be sold one or more times without BrIoe nmim £
gorrower. A sale might rexult iy g chenge in the entity (known as the "Loan Sﬁwiﬁﬁs"‘} fhat polieo!s
Periodic Payments due vader the Note and this Security Instrument aed performs other mortzape loan
servicing obligations under the Mote, this Secourity Instrument, and AppHoshle Law. There also might be
oae oF more chenges of the Loan Sevvicer unrelsted to 2 sale of the Note, K there is & ohauge of the Losn
Servicer, Borrower will be given written notice of the changs which will stafe fhe name and addrees of
the new Loan Servicer, the address to which paymends should be made and any other information RESPA
FRGUIES i connection with & notice of wansfer of servicing, If the Note is sold and thereafter the Loan is
servieed by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be tansferred to a successor Losn Servicer and ars
not assumed by the Nole purchaser unless otherwise provided by the Note purchassr.

Neitber Borrower nor Lender may commence, foin, or be joined to any iudicial action {as siiher an
wdividual ltigant or the member of a class) that arises from the other party’s actions pursuant to this
wecurity Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Seomily Instrument, until such Borrower or Lender bas notified the other party {wilh
such notice given in compliance with the requivements of Ssction 14} of such alleged breach and afforded
he oter parly hereto a reasonable peried afler the miving of such notice 1o inke comrective action, If
Applicable Law provides s time peried which raust elapee before certain action can be tnken, that time
period will be deemed f¢ be ressouable for purposes of this Section. The sotice of acceleration snd
opporiurity 1o oure given & Borrower pursuant to Secion 32 and the notice of acceleration given 1o
Borrower pursuant o Seotion 17 shall be desmed to satisfy the notice and opportunity 10 take corveciive
aohion provisions of this Seotion 19,

Bormwer Mot Third-Party Beneficlary to Contract of Insuranes, Mortesge Insurance reimburses
Lender {or any entily that purchases the Motg) for certain losses it may incur i Romrower doss not repsy
the Loan as agreed. Borrower acknowledges and agrees that the Borrower is uot 8 third pasty bensficiary
te the contract of wmsurance between the Seorctary and Lender, nor is Borrower entitfed to snforce sny
agreement botweon Lender and the Seoretary, unless explicitly anthorized to do s¢ by Applicable Law,

Hazardous Substances. Az wsed in this Secion 21 {2} "Hazardous Substances” are those substances
defined 85 toxic o hazardous substances, pollutants, or wasics by Favironmental Law sud the following
SULSIANees: g&sﬂime, werosens, olher flammable or toxic petrolenm products, foxic pesticides and
hevbacides, volatile solvenis, materiale contalning asbestos or formaldebyds, and radioactive materials;
(2} "Environmentsl Law” means federsl laws and laws of the jurisdiction where the Property {8 located
that redate to health, safety or environmentai prelection; {¢) “Envirommental Clesnup® ncludes any
response aclion, rerpedial action, or remwoval action, as defined in Environmentai Law, and {§) an
"Exvironmental Condition” means 8 condition that can cause, contribute $o, or otherwise trisger an
Ewvironmenial Cleanus.

Borrower sbhall not cause or permit the prosence, wse, disposal, storage, or release of sny Hazardous
Subsisnses, or threaten o release any Hazardous Substances, on or in the Property, Borrowss shall not
do, nor allow anyone el to do, anything affecting the Property {3} that 5 In viclation of any
Epvironmental Law, (b which creates au Envirommental Condition, or {8} which, due in the preseucs,
use, or release of a Hazardoue Substancs, creates 3 condslion thet adversely affects the walue of the
Property. The preceding two sentences shall not apply 1o the presencs, use, or storage on the Property of

‘“‘“““““““‘“““““‘*"":""‘h11111111111111111111111111111111111—-‘1—-‘1111““““““1'-:‘-'-'-'-'-'-'-'-".-*:'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'-'--—‘".‘“““‘H‘ﬂﬂﬁﬂﬂﬁﬁﬂﬁﬂﬂﬁﬂﬂﬁﬁﬂﬁﬂﬂﬁﬂﬂﬁﬂﬂﬁﬂﬂﬁ:ﬂﬁﬂﬂﬁﬂﬂﬁﬁﬂﬁﬂﬂﬁﬂﬂﬁﬂﬂﬁﬂﬂﬁﬁﬂﬁﬂﬂﬁﬂﬂﬁﬁﬂﬁ

-*."\"ﬂ-.: ™

‘h.."l'n..'lu..

b "I.."I.."l

S T *“'ﬁ bt -'P\';-n % S A W ™
) I|Ilh~. A N 3 1‘" fn s o N i { Ny, N W .\
D wﬂ 1L HHERQARRE

"'i.'twm. At ey 'l:"
[

AR, ﬁaﬂﬁ"“ugﬁi" "-uhhth :“‘*'*.h“‘- AR MR

""&""'""'-E""% '-p\ ';."-ti%ﬁr"'"% i W "'h"-"r R

,“'H 7 1
& WMIBNEALY TE0S LA
T T 3

-".l"'

ey - - "
Veohang Mo ar Sinanats) Sarvives vage 13 g 18

RGN 4 0

\\ h\xﬂ ‘b
‘,f;n

xx‘xxlllllxxxxvh}utxx-ﬁxx



20160721000255910 07/21/2016 01:52:05 PM MORT 14/19

sroadl guantiBies of Hazardous Substances that ave genorally reoognized 1o be asppropowia 0 normal
resideniial uses snd to mamicnance of the Property (neluding, but not Hmited to, bhazardous subsiances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demsnd, lawsuit or
other action by any goveynmmental of regulatory agency o private party involyving the Property and any
Hazardous Substance or Environmenial Lew of which Borrower has achial knowledge, (b)) any
Euvironmetiat Condiion, mochidmg but not lomted to, any spilling, leaking, discharge, release or threat
of release of any Hazgrdous Substance, and {¢} any condition csused by the presence, use or release of
Hazardous dubeiance which adversely alfects the value of the Property. I Borrower learns, or 18 nolifisd
by any governmsnial or regulatory authordy, or any private party, that any removal or other remediation
of amy Hazardous Subsisace affecting the Property s necessary, Borrower shall promptly take all
neosssary remedial agtigms i accordancs with Baowvirommental Law, Nothing herein shall cveale any
abligation on Lender for an Bovirenmeniad Cleanup.

MON-UNIFORM COVENANTS, Borrowser and Lender further covenant and agree as follows:

22

23.

Accaiaration; Kemedies. Lender shall give notice to Borrowsy prier fo aceeleration {ellowing
Horrower's bresch of apy covemant o sgrocment in this Secsrity Instrioment {(hul not prisy to
aceeferation snder Section 17 paless Applicable Law provides otherwise), The notice shall specify;
{8} ke dednnil; (B} the aclion roguirad o oure the delankls {0} o date, noet lesy than 38 days Hrom the
gafe the noetice 18 givan fo Borrowsr, by whtch (e defamdf muet be dured; and {4} hat Talure i
gare the defauit on or before fhe dafe specified i fhe notice may resuif in accelerslicn of the sums
secpred DY Ris Security lmstrumment snd ssie of the Properdy, The notice shali further miorm
Borrower of the right io reinstate after aecelerstion and fhe right o bring 8 court schion o assert
the son-exigionce of s defauit or any ofther defense of Borrower fo acceleration and sale. H the
defruit is ot cuved on or bhefore the date specificd in the potice, Lender af Uy optlion may reguirs
tmsmnediste payvment in fufl of a8 sumg secnred by this Security Enstrusment without further demand
snd may inveke the power of ssie and any oiher romedies permitied by Appheables Law, Lender
shali be entitied to collect alf expemnses Incurred in pursuing the remedies provided in this Section
23, Inciuding, hul oo Hmited {0, ressonable atforneys’ toeg yud cosis of Hile evidgamee.

i Lender favaekes the power of sale, Lender shald give a copy of 2 notice s Borrower in {he manney
provided in Section 34, Lender shall publish the noilce of sale ouee 2 week for three congsontive
weeks in s sewspaper published v RREELEY county,
Alsbama, and thereupon shall ol the Properiy ie the bighest bidder a{ public avction at the frond
door of the Connty Courthouse of this Counly, Lender shall delbver o purchaser Lender's dead
conveviny the Preperty. Lender or s denignee may purchase the Properiy af any sads. Borrower
covenants and agrees that the proceeds of the sale shall he applisd in fhe fpllowing order; {1} o all
expenses of the sale, including, but nof Hmited {o, reasonsblec atiorneys’ fees: (b} fo all sume secured
by this Seeurlly Tnstrument; snd {¢) sy excess fo the person or persons legally entiffed fo i

Relsase., Upon pavioent of all swme seowred by this Security Instrument, Lender shall relcase thus
Security Instrument. Borrower shall say any recordation cogts, Lender may charge Borrower & fse fo
redeaging this Security Instrument, but only if the foe is paid to o third party for services rendered gud

the charging of the fee is pormitticd under Applicabls Law.
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4. wWaver of Homestead. Borrower wailves all righis of homestcad exempiion in the Property and
rebinguisacs all vighis of curiesy snd dower in the Property.

3. Atlorneys’ Fees. Az used In this Security Instrument and the Nots, gitorneys’ fees shall wchude those
awarded by an gppeliate court and any attorneys’ fees incurred in a banloruptey proceeding.

QE}Y SHONING BELOW, Boreower accepts and sgrees to the torme and covenants coninined in this Securily
frstrirment and in any Rider exconted by Borrowsr snd recorded with it
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RIS PLANNED UNIT DEVELOPMENT RIDER s made this 18TH  day of JULY -
2098  angd s incorporaied into and shall D desmed o amand and supplement *he
piortgags, Deed of Trust or Sscwily Deed " Sscurity Instrument”™} of the same date givan by
the undersigned {"Borrowear” to secure Borrower' s Note ("Note™) to

FRIRWAY INDEPENDENT MORTGAGE CORPORATION

{"Lends” ) of the same dale and covering the Proparly described in the Sscurity Instrument
and ooaisg gt
GHT4 FOREST LAKES O, STEREETY, ALABAMA 35147
{Froperty Address)
The Froperly Address is a part of a pianned unil devslopment {"PLD" ) known as
FOREST LAKES, SECTOR 4
{Nams of Planned Linit Developmaeant}

FUD COVERANTS. In sddition to the covenanis and sgreements made in the Security
insfrumant, Sorowsr and Lendsr further covanant and agres as follows:

A, o long as the Ownars Association {or equivalent entity holding title to commaon
greas and facilities), acting as frustase for the homesownears, maintains, with a
ganarally accepisd NsUrance camigr, 8 "master” or "bianketl” policy insuring the
Froperty ocated in the PUL, ncluding aft improvements now  existing o
hereaiieor srecied on the mortgaged premises, and such poliny is satisfaciory o
Londer and provides insurance soverage in the amounts, for the pariods, ang
against the harards Lendsr reguires, inchiding fire and ofher hazards included
within the {erm "exignged coversgs,” and ioss by flood, {0 the sxtent regiirad
y the Secralary, (hen: () Lander walves the provision i Paragraph 3 of this
Sacurdy instrument for the monthly pavmeant to Lender of onsdtweifth of the
yearfy premiwsn instaliments for hazard msurance on the HFreperty, and (i)
Sorrower s obiigation under Faragraph 5 of this Securily Instrament to maintain
Nazard Nsurance coverage on tne Froperly i deemed salistiag o ihe axtent
that the required coverage is provided by the Ownerg Association palioy.
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Borrower shall give Lender prompt nolice of any lapse in reguired hazard
naurances coverage and of any loss ocourring from a hazard. In the avend of a
gistribution of hazard insurance procssds in sy of restoration or repair
tollowing 8 oss {0 the Properly or to common areas and facilities of the PUL
any procesds payabis (o Borrower are horeby assignad and shall ba paid o
Lander 7or appiication (o the sums secursd by this Securily nstrument, wilh
any excess paid {o the entity legally entitied thersts,

3. Dorrower promises (¢ pay all duss and assessments imposed pursuant (o the
legal insiruments ¢realing ang govaming the PUD.

. if Horrower does not pay PUD dues gnd assassments whesn due, then Lander
may pay them. Any amounis disbursed by Lender under this paragragh © shali
pecoma additional debt of Borrower secured by the Security instrument. Unless
Borrower and Leander agres 1o olher {arms of payment, these amounts shall bear
interast from the dats of distursemant at the Nole rale and shall be payable,
with interest, upon notics from Lender (o Borrower requesting payment.
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By signing below - Borrower acocapts and agrees to the terms and provisions containad in this

UL Rider,

BORROWER{S):
& > &
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