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DEFINITIONS MRRMMADAK DO ARGECON

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17, 19and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15,

(A) "Security Instrument™ means this document, which isdated JULY 1, 2016 , together
with all Riders to this docuntent. -
(B) "Borrower"1s Scott J. Marshall and Carolyn J. Marshall MMM‘-D el

Borrower 1s the mortgagor under this Secunity Instrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS i1s a separate corporation that 1s acting
solely as a nomunce for Lender and 1.ender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS 15 organized and existing under the laws of Delaware, and has an address and telephone number
of P.O Box 2026, Flint, MI 48501-2026, tel. (88R%) 679-MERS.

@) "Lender"is NATTONSTAR MORTGAGE LLC

Lenderisa DELAWARE LIMITED LIABILITY COMPANY organized and
existing under the laws of DELAWARE
Lender's address is 8950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75019

(E) "Note" means the promissory note signed by Borrower and dated  oULY 1, 2016

The Note states that Borrower owes l.ender ONE HUNDRED SEVENTY-TWO THOUSAND NTNE HUNDRED
SEVENTY-FIVE AND 00/100 Dollars(1IJ.S. § 172,975.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2031

(F) "Property” means the property that is deﬁcrlbed below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument; plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

| | Admstable Rate Rider (%] Planned Umt Development Rider
] Condominium Rider [ Other(s) [Spemf}f]

1) “Applcable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admimstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPIHLONS.

) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
thet are unposed on Borrower or the Property by a condominium association, homeowners association or similar
or ganization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic termuinal, telephonic instrument, computer, or
magnetic tape SO as to order, instruct, or authorize a financial stitution to debit or credit an account. Such term
mcludes, but is not limited to, point-of-sale trapsfers, automated teller machinc transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Procecds” means any compensation, settlement, award of damages, or proceeds paid b}r any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other takmg of all or any part of the Property; (iii) conveyance in
lien of condemmnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance' means msurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Rf:gulatmn X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regula’um that governs the same subject matter. As used in this Se:ﬂurlty Insirument, "RESPA"
refers to all requirements and restriclions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his
designec,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the pe:rfm'manm of Borrower's covenants and agreements under this Security
Ins!:rmnﬂnt and the: Nﬂte Fmr ﬂfn,1s purpese Borrﬂwer dczﬂs; hﬁfﬁb‘if mﬂrtgage gra:nt and mmre} to MERS (salﬂlj,r a8

sale ﬂ]e: f@l lﬂmng demnbﬁd pmperty Im:.ated in the

[Type of Rmdhlg Jurisdiction) MName of Repording Jurisdiction?
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 09-4-20-3-004-008.000

which currently has the address of 2035 NARROWS POINT COVE
| ESHﬁ_et]
BIRMINGIAM ., Alabama. 35242 ' (" Property Address™):
[City] [Zip Code]

TOGETHER WITH all the mprovements now or hereafter erecled on the property, and all casements,
appurtenances, and fixtures now or bereafler a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the forepoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to mmply with law or custom, MERS (as noninee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hercby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constititte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
bemade m U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Secunty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due

under the Note and ths Security Instrument be made m one or more of the following forms, as selected by Lender:
(ﬂ} E«ﬂSh (b} mnney or de:r (::) mrtﬁ.ied nhm,k bank chack trmmrer g Lhﬂck or Lﬁbhlﬂi‘ 8 Chﬂhk, pmwdﬁd any such
Ele:ctm nic F unds Tl‘ﬁIleEI'

Payments are deemed received b} Lender when received at the location de:-31 gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rlghtf-;
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment fo bring the Loan current. If Borrower does not do so within a reasonable period of
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time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding prmclpal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreemenis secured by this Security Instrument.

2. App]mamn of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apphed by Lender shall be applied m the following order of prionity:

First, to the Mortgage Insurance premiums (o be pﬂld by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
INSUrance premiums, as required;

Third, to mterest due under the Note;

Fourth, to amortization of the pﬂl’impal of the Note; and, Fifth, to late charges due under the Note.

Anv application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or pustpnne the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Htems. Borrower shall pay to Lender on the day Penodic Payments are due under the
Note, until the Note is paid m full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as 2 lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all msurance:
required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary nstead of the monthly Mortgage Insurance premiums. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Fscrow
ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender aﬂd, lf Lﬂﬂdﬁi‘ reqmres shall furmsh to Lender receipts ewdencmg such pﬁyment mﬂnn su-ch tine permﬂ as

Bormwer shall than be thgated under Sﬁx.,tmn 9 to repa}r o Lendar ANy qu-;:h amount LEIldEI' may remhe th: waiver
as to any or all Escrow Items at any time by a notice given 1n accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RF SPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of e b
of futura Escmw Items or ﬂtherwlse in acmrdance mth Appllc ab]c: L&w

entity (mcludmg Lf:ﬂder if Lﬁﬂdﬁl‘ is an mshtutmn Whﬂﬂﬁ dﬂpﬂsﬂ& are so m%urﬁﬂ) or in ﬂﬂj! Federai H{}IIIE Lﬂﬂl‘l-
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not chargﬂ Rorrower for thdmg and applymg the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Eormwm mierest on the Funds and Applicable Law permts Lender to make
such a charge Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

Lend&r f,haii nﬂi be required io pay Emmwer any mterest 01" emmngs @11 ihe F mlds Bonﬂwer and I mde:r CAl agree
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_Funds he]d N ESCrowW, as defmed undﬂr RFSPA, Le:nder r~:1'1z.111 nntlfy Bﬂnﬂwer as reqmred b}r RE SPA, and B{}rmwe;r
shall pay 1o Lender the amount necessary to make up the deficiency in accordance with RESPA, but m no more than
12 monthly payments.

Upon payment i full of all sums secured by this Security Instrurnent, Lender shall promptly refund to Borrower
any Funds held by Lender.

- 4. Charges; Liens. Bormwer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are-
Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dlmharge any lien which has priority over this Security Instrument unkess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which 1n Lender’ sopinion opcrate to prevent the enforcement of the lien
while those proceedings are pendmg but only unti] such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines.
that any part of the Property is subject fo a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
safisfy the lien or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall Lﬁ&p the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to di Sapprove Borrower' s choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
911e-t1me chm 8e for ﬂmd zone d»:termmatmn cer t!ﬁbﬂtli}ﬂ and U*ac}ung SEI“VIEEE ar (b) a cme—hma e;;harge f::rr ﬂmd
whmh mamnably I:mght aff ect such dﬂiﬂmnnanﬂn OF cﬂmﬁLaUGn Bs‘:brmwar q}]ﬂll a]*m be respﬂnmbh, : for the paj,rmum
of any fees imposed by the F ederal Fmﬁ‘gmcy Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lﬂﬂder may obtamn msurance coverage, at
Lender's c:-p'i;mn and Borrower' s expense. Lender is under no obligation to purchase any particular type or amount
of cover age Th&l‘ﬂfﬂrﬂ such mverage shall cover Lendﬁr buL m:.ght of mlght ot pmtect ermwer Borrowa'r s?

ﬂbtamad Imght s1gmﬂcantly emaad the mst ﬂf msuram;e ‘rhat BDI‘I‘IZ}WEF cc:u‘ld hwa obtamed Any 21111{}11111:3 dlsbumzd
by Lender under this Section 5 shall become additional debt of Borrower secored by this Seclmt}' Instruraent. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
di sappmve such pﬂhcms shall Hlﬂllldﬂ a standard mﬂrtga,ge Glause and sha!i name I_ E:nder as mmrtgagee and/ or as
B@ﬁﬂwer Shall pmm;z-ﬂy gNe t-t:} Le;ﬂdf:r all rﬁﬂmpts of pmd premmms and rﬂﬂﬂwa] nml ces. If B{DIT{}WE:I' ﬂblmns any
form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of [oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prmf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
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During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender

has bad an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
.pmvlded thal such mﬂpechnn shail be und&rtal{en prﬂmptlj? L&ndar may dlShUISﬂ prnceedf; fﬂf the I‘ﬂpiim"i and
made in wntmg or Apphc:ablﬂ Law mqumaﬁ interest fﬂ bﬁ pi':lld on sm:h INsurance proceeds, Le:nder Eha]l not b-e
required lo pay Borrower eny interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair 1S not economically feasible or Lender's security would be lessened, the nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
lo Borrower. Such mmsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settle a clamm, then Lender may negotiate and settle the claim. The 30-day period will begm when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender {a) Borrower' s rights to any insurance proceeds in an amount not o exceed the amounts unpaid under the
Note or this Sem.mty Instrument, and (b) any other of Borrower' s nghtﬂ (other than the night to any refund of
unearned premiums paid by Borrower) under all insurance pohmes covering the Property, 1nsofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpatd under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' sprmmpal residence within
60 days after the execution of this Security Instrument and shall continve to occupy the Property as Borrower's
principal residence for ai least one year after the date of occupancy, unless Lender dete:rmmes that this requarement
shall cause undue hardship for the Borrower or unless extenuating circurnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not destroy,
damage or mpar the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
:mmn’sam Lh,e Pmperw 1 nrdar to prevant the Pmperty fr:;::m determralmg or d&ﬁfﬂdf‘ﬂﬂg in value due to its. mndmon
pmmptly i epalr the Pmperty if damaged tn avmd f lll'ﬂlﬂl‘ dﬂtﬁrmratmn or c:'lam age If msurm or mnr;ierrmatmn
proceeds are paid in conpection with damage to the Property, Borrower shall be responsible for repairing or rﬂstﬂrmg |
ﬂ'll’: Pmperty Only 1f Lendﬂr has relaased pmcrf:eds fﬂr such purpmm Lend&r ma} dleUI’SE: pmﬂeeds for thf: rf:pa]rs
cnndﬂmnanon pr ot o~ -’ : are nﬂt SILﬁiment H} repmr or Iestﬂrﬁ the Pmperiyﬂ, Bon&we:r JS nm m}lﬁvcd Of B@rmwer S
obligation for the completion of such repa;:r or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amcmntb and then to payment of principal. Aay application of the proceeds fo the prmupal shall not extend or

postpone the due date of the monthly paymenis or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an mtertor inspection spemfymg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphc ation process,
‘Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
meaterially false, m ﬂﬁadmg, or mnaccurate information or stalements to Lender {(or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Leader's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contamned m this Security Instrument. (b) there 15 a legal
proceeding that might 51g,mﬁcanﬂy affect Lender' s interest in the Property and/or 1 ights under this Security Instrument
(such as a proceeding m bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attaln priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
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:'Pmperty then Lender may do and pay for whatever is reasanable; or appmpnate to protect Lender's interest in the
Property and rights under this Security Instrument, mcludmg protecting and/or assessing the value of the Property,
and securmg and/or repairing the Property. Lender's achons can include, but are not limited to: (a) paying any sums
sectred b}’ a lien which has priority over this Security Instruroent; (b) appearing in court; and () paying rea sonable
atf GIHE}TS fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elmimnate building or
other code violations or dﬂﬂgﬂmus conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agreesto the
merger in wriling.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assipned to
and shall be paid to Lender.

If the Property is damaged, such Miscellimeous Proceeds shall be apphed to restoration or repmr of the Properti
f the restoration or repair 15 emnﬂﬂ:uca]ly feasible and Lender's security 1s not lessened. During such repmr dl'ld
restoration period, Lender shall have the right to hold such Miscellaneons Proceeds until Lender has had an
opportunity to mspect such Property to ensure the swork has been Lmnplﬁed to Lender's satisfaction, provided that
sus.h mspm’u on ‘i]lﬂll be undertaktn pmmptl}' Lendﬂr may pay fmr the repmrs and reatﬂratmu m a Smgle dlbbtﬂ'ﬂﬂﬂlﬂ[lt Z

Law requlres 111161‘5512 tﬁ be p:&ld on mmh Msael]aneaus Pmﬂﬁﬂds Lender shall ﬂﬂt be re:qmred tn pay’ Em'mwer aﬂy
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feastble or
Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applled in the order provided for in Section 2.

Int the event of a total taking, destruction, or loss in value of the Pmpen}g the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, pad to
Borrower.

In the event of a partlal t&kmg,, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
-of the sums secured by this Security Insirument immediately before the partial taking, desiruction, or loss in value,
unless. Eﬁt‘mwar and Lﬁﬂdﬂl‘ Gthﬁrwmﬂ agme n w:ntmg, the sums Smlﬂ‘@d hy thxs S@::unty [nsmnneut Sh all be mduced

Tn the event. 'i)f a partml l:akm g, dC‘Sil‘l.th 1on, or Toss 111 value of the P‘mpeﬂy 14} whmh Ihe faﬂ' !]]ﬂl‘kﬂt ‘Vﬂlﬂﬂ nf
the Property immediately before the partial taking, destruction, or less in value 13 less than the amount of the sums
secured immediately before the partial taking, destructon, or loss 1n value, unless Borrower and Iender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to the sums secired by this Security Instrument whether
or not the sums are then due. ' '

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender 1s authonzed to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds,

ALABAMA FHA MORTGAGE - MERS -
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
_]ud gmﬁnL muld remllt in f Grfeltu:rt -Df the Pm-perty or other matanai 1mpamnent ﬂf Lender s mterest m the Prﬂpert*,
as pmw.dcd in Secimn 13 by causmg T.hﬂ acmm or pmwedmg m be dlSII].lSSﬁd wﬁh a ru]mg lhat in Ie:nder 5
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damage::. that are attributable to the
inpatmaent of Lender's interest in the Pmperty are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in the
order provided for in Section 2

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Secunity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabality of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thard: persons, entities or Successors in Interest of Borrower or in amounts Iess than the amount then
due, shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Joini and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thal Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Securlty
Instrument but does not execute the Note (2" co-signer™): (a) is co-signing 'th]S Security Instrument only to mortgage.
grant and convey: the co-signer's interest in the Property under the terms of this Security Instrament; (b) 13 not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fmrhear or make any acmmmndalmns with regard o the terms of this Security
[nstrument or the Note mthﬂut the co- signer's consent.

Subject to the provisions of Section 17, any Succ&ss&r in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shatl obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s ﬁbhgatmns and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenanis and. agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
defauit, for the purpose of protecting LEIldﬁl‘ s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Securily
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximurn loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,

the:n (a) an}f suﬂh lﬁﬂn charge sha]]_ bﬂ rednced by the amount nﬂﬁessalj' ’[0 :reduce the ch&rge to ﬂ'le permltted lumt

-m Bormwex If a reflmd reduces pnﬂclpaL thﬁ': redumﬂn wﬂl be 'treatf:d as a parual prepay ment wﬂh no changes in
_the due dale or m t}w momh ljf payment amount unless the Nnte hol-der agraes i 'ﬂmhng to ﬂmse chm gﬁ:b Burmwer E:

'B@rmwar might hm e ansmg nut of smh werchar ge.

14. Noftices. All notices gwﬁﬂ by Borrower or Lender in connection with this Security Instrument must be in
writitg. Any notice to Borrower tn connection with this Security Instrument shall be deemed to have been given to
Borrower when maiied by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applhicable Law expressly requires
GthEI'Wl‘:ﬁ The notice ade ess shaﬂ 'he the Pmperl:y Address unlﬂs'i Bﬂrmwer Im.s des1 gna.tc-:i a '-'-:.ubsumte IlﬂtlLL addrﬁsa.

pmcedurﬂ fﬂr repm‘ung BQIIGWEI“ S chan gﬂ Gf addrﬂss then Bermwer shall (ml}' repm't a change {}f &ddrf:SS thrﬂugh
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that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice i connection with this
Seeurity Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

i5. Gmfarmng Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All 1 gh‘ts and Dbll gatmna mntamed in tins S@cunty Instrument are subj»act lo any re.qmremems and lumtatlﬂﬂb'

be mlent but suf;h sﬂence shall nut br., canstmecl 858 p]:‘ﬁ]l‘lbltlﬂﬂ agﬂmst agrﬂement b}i’ contract. In the event that any
provisien or clause of this Security Instrument or the Note conflicts with Apph cable Law, such conflict shall not affect
other pTGﬂSI{JﬂS of this Secunty Instrument or the Note which can be given effect without the confhcting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and mclude the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's C&py, Borrower shall be given one copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inierest m the Property 1s sold or tramsferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Seourity Instrument. However, this option
shall not be exercised by Lender if such exercise is pl'ﬂhlbltﬂd by Appliceble Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given n accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
thig period, Lender may mvoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
:Df any @thﬁr cnvenants or agreamﬁ:nts (c) pays a]I e::wi:pemes m-::urred in anfﬁrﬁmg th_lS Smurltv Inau"mnem mc]udmg
pur pﬂﬁﬁ -:::-f pmu:r:tmg Lmder 8 mtere;gt m t’mf: Pmperty a:nd nghts under tlus. Samumy }’ns.trument and (d) takes suf;h
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate ift (i) Lender has accepted reinstatement after the cornmencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (if) reinstatement will preclude foreclosure on different prounds in the future, or (111) remstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such remstatement sums and expenses in one or more of the followmg forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer' s check or cashier's check, provided any such check is drawn
upon an institation whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Sectmrl 1? '

(mgclher mlh ﬂus bacunty '_ "'ent) can be sald oD Of Mmore ll‘mE:S mﬁmu‘t pnm* notice tﬂ Bmmwer A sale nught
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note

ALABAMA FHA MORTGAGE - MERS 7
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secunity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wilt
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier

the Loan is serviced b}f aLoan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless atharmse pmwded bj,»r the Nnte pmuhaﬁer

(or aﬂ}r eﬂﬂty lhat pumhases ﬂlﬁ Nﬂiﬂ) for ccrtam lﬂSSﬁS 1't ma}r IRCUr r if Bormwer daes not rep.ay the: Loan as agraﬂd
Borrower acknowledges and agrees that the Borrower 13 not a third party beneficiary to the contract of msurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Swre:tary unle&s e:xplmt}y authanzc:d 1:0 dcr S0 b}r i\q)plicablﬂ E aw.

as tﬂmc or haz ardnus suhstanﬁe:s pﬁﬂutauts, or wastes b}r ]:-.nw m-nmem,a] Law and the fol lﬁmng subst ances: gamlm-s
kerosene, other flammable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) " Environmental Law" means federa] laws and laws
of the junsdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviropmental Condition” means a condition that can cause, contnbule to, or
otherwise trigger an Envirenmental Cleanup.

Borrower shall not canse or permit the presence, use, disposat, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is i violation of any Environmental Law, (b) which creaies an
Environmental Condition, or (c) winch, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be:
appropriate to normal residential uses and to maintenance of the Property (including, but not Hmited to, hazardous

substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any gﬁvﬂmmmtal or regulatory agency or private party invol ving the Property and any Hazardous Substance.
or Environmental I.aw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilitng, 1calcmg discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns; or is notified by any governmential or regulatory auth ﬂnty or any private party, that
an‘y remov al or Gﬂlﬁr r&medl atu;m Gf any Hazardﬁm Sub stam:e: aﬂr:c..tmg the Pmpertf,r 1S NECEss ary, Hormwer shall

thgatli}u on L_en_d&r ﬁ::lr_, an Emflm_ﬂmgenta;l Cle;ﬂnup_ |
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under

Section 18 unless Apﬂmﬂe Law provides otherwise). The notice shall specify: (a) the default; (b) the action
reqmmdmcﬂmﬂwdﬂfanm {c) a date, not Jess than 30 days from the daie the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the

notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further intorm Borrower of the right to reinstate after acceleration and the right to bring a court
mtmn m assert the mn—aﬂsmm of a default nr any aﬂwr defenﬁe of Bﬂrﬂmer to mlemtmn and sale. If the
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_expenses incumd in pmmn.g the remedlm pmﬂded in ﬂns Smmm 22 umellnilnlgﬂP but not limited m, rmmnahle
attorneys’ fees and costs of titfle evidence.

if Lender invokes the power of sale, Lender shall give a copy of a netice to Borrower ie the manner
provided in Section 14. Lender shall puhl:sh the mofice of sale once a week for three consecntive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shali sell the
Property to the highest bidder at public auction at the front door of the Conmty Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Properiy. Lender or ifs designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorpeys' fees;

(b} to all sums secured by this Security Instrument; and (c) any cscess to the person or persons legally entitled
to it

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a thard party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waivers. Borrower waives all righis of homestead exemption in the Property and relinquishes afl rights of
curtesv and dower in the Property.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
lnstrument and m any Rider executed by Borrower and recorded with it.

(Seal)

Borrower Carolyn J. . '- a

“BOrToOwer Bonuwer
B@rmwer . -Em‘mwer
Witness: ‘Witness:
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—————— [Space Below This Line For Acknowledgmenf] ——————— —

— {(name of officer),

a Notary Public in and for said State at Large, hereby certify that _ SCCTT J. MARSHALL AND Caro.iyn

J. Marghall

R

Wl

whose name is sigued to the foregoing .

_ - o ({(document tille or description),

and who is known to me, acknowledged before me on this day that, being informed of the contents of the

P L e ¥ '—“‘;' -l m “ e —— _ e e e

—

I — I - — _ (document title or description),

he/she executed the same voluntarily on the day the same bears date. |
Given under my hand and official seal this _ L day of ___':’S/U ) é { . ?—bi CF

RS (Seal)

This Instrument Was Prepared By:
Nationstar Mortgage LLC
8950 Cypress Water Blva.
Dallas, TX 75019
DS e ToHerh

Loan Qriginabor: Dennls Jean Russell, NMLSR ID 68380 -
Loan Qriginator Organlzatlion: Nationstar Mortgage LLC, NMLSR ID 2118

ALABAMA FHA MORTGAGE - MERS
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PLANNED UNIT DEVELOPMENT RIDER

Lman Humber ’D4 0577 8663

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1St day of
JULY, 2016 , and is incorporated into and shall be deemed to amend and

::-upplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument") of the same date given
by the undersigned (" Borrower”) to secure Borrower' s Note ("Note")to NATIONSTAR MORTGAGE

LLC, A DELAWARE LIMITED LIABILITY COMPANY
"Lender” of the same date and covering the Property described in the Security Instrument and located at:

2035 NARROWS POINT COVE, BIRMINGHAM, ALABAMA 35242
[Property Address]

The Property Address is a part of a planned unit .de‘vﬂ@pmgami{"PUD")'I-mmm as;

NARROWS POINT
[Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A Do leng asthe Owners Association {or equivalent entity holding title to common areas and famht].es}
actmg as trusiee for the homeowners, maintains, with a generally accepted insurance carrier, 2 "master”
or "blanket” policy insuring the property located in the PUD, including all improvements now existing
or hereafter erected on the mortgaged premises, and such policy is satistactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and other hazards included within the term "extended coverage.” and loss by flood, to the extent
required by the Secretary, then:

(1) Lender warves the provision m Paragraph 3 of this Security instrument for the monthly payment
to Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
and

(11) Borrower'sobligation under Paragraph 5 of this Security Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage 1s provided
by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse m required hazard insurance coverage and of
any loss ocourring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid o Lender for application to the
sums secured by this Securily Instrument, with any excess paid to the entity legally entitled thereto.

MULTISTATE PUD RIDER - P —
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B.  Borrower promises to pay it dues and assessments imposed pursuant to the legal instruments creating
and governmg the PUD.

C. If Borrower does not pay PUD dues and assessments when due. then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Secunity Instrument. Uniess Borrower and Lender agree to other terms of payment, these
amouuts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
mterest, upon notice from Lender to Borrower requesting payment. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

.I ¢ o (Sﬁﬂ]) | A . rr-
~ SCOTT J« MARSHALL / -Borrower Carolyn J. Mgrshall

Borrower Borrower

-Borrower -Borrower

MULTISTATE PUD RDER T peckteaic €
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EXHIBIT “A”

Lot 82, according to the Final Plat of Narrows Point-Phase 4, as recorded in Map

situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the Common Areas as more
particularly described in The Narrows Residential Declaration of Covenants,
Conditions and Restrictions recorded as Inst. #2000-9755 in the Probate Office of
Shelby County, Alabama (which, "tﬂgﬂhﬁl" with all amendments thereto, 1S
hereinafter collectively referred to as the "Declaration").

Commonly known as: 2035 Narrows Point Cove, Birmingham, Al 35242

Parcel ID #: 09-4-20-3-004--008.000

Filed and Recorded

R _(-';
AP Sl Official Public Records
" Ve \.—* Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL
07/19/2016 03:03:50 PM
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