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DEFINITIONS

Words used m multiple sections of this docurnent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules reparding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which isdated JULY 1, 2016 , together
with all Riders to this document |

(B) "Borrower"”is John Ruiz and wife, Rhonda G. Ruigz

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" 15 Mortgage Electronie Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secarity

Instrament. MERSis organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lemnder"is NATIONSTAR MORTGACGE LLC

Lender isa DELAWARE LIMITED LIABILITY COMPANY organized and
existing under the laws of DELAWARE

Lender's address is 8950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75019

(E) "Note" means the promissory note signed by Borrower and dated JULY 1, 2016 _.
The Note states that Borrower owes Lender ONE HUNDRED SIXTY THOUSAND EIGHT HUNDRED AND
00/100 Dollars (U.8. § 160,800.00 } plus interest.

‘Borrower has promsed to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AJGEUST 1, 2036

{(F) "Property"” means the property that is described below under the heading " Transfer of Rights in the Property.”
(G} "Loan' means the debt evidenced by the Note, pIus interest, anv prepayvrent charges and late charges due under
the Note, and all sums due under tins Security Instrament, plus mterest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider :[ Biweckly Payment Rader

[ 1-4 Femily Rider [7] Second Home Rider

1 Condominium Rider 7] Other(s) [specify]

@ 'Ap plicable Law" means all controlling applicable federal, state and local statutes, reguiations, ordmnances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opimions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessreents aud other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
orgamzation.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
GI" sumlar pfr.per mstrmnent whic:h 18 mmatad thmugh afh &Eec:tmmc tmnmm tﬁlephemu mstrmnent nmnpu:lm- or

mﬁiudes bm 18 not lﬂmted tﬂ pmmt—of—szﬂe tramfer*-; autﬂmatﬁd Eellﬁr machme Hansactmm tl’H.DSfﬂ‘I'S mtiated by
telephone, wire transfers, and automated clearin ghouse transfers.

(1) '"Escrow Hems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) darnage 1o, or
destruction of, the Property; (11) condemnation or other takmg of all or any part of the Property; (i1} conveyance in
lieu of condemnation; or (iv) nusreprf:ﬁemauﬂns of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Paymeni" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (1) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 17.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secumity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the Tepayment of the Loan, and all renewals, extensions
and modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (Sﬂlﬁl‘j’ as nomince for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the

COUNTY of SHELRY
{Tj{pﬁ._ﬁf Rﬂcm.ﬂmg.lumﬂiﬂtim] [Name of Reoording Jurisdiction]
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SEE LEGAL DESCRTPTTION ATTACHED HERFTO AND MADE A PART HEREQF AS EXHIBIT A

which currently has the address of 415 LIME CREEXK BEND
[Strect]

CHELSEA _Alabama 35043  ("Property Address"):
[City] {Zip Code}

TOGETHER WITII all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this S@mmty
Instrument, but, if necessary to L{}IIII}IY with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the nght: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, _rﬂlt:a?singfﬂnd canceling
this Secunity Instrument. E

'BDHRDWER COVFNM"JTS that Bmmwﬂr is’ l'awﬁﬂly éeiSEd t}f 'thfs: est:ite hﬂr?eb}r cmweyfed and has the righl
Bm'mwer warrants and wﬂl deff:nd ge:ncmlly thc—: m:le m the Pmperty aga.mst all alalms and dem&nds Sl.lbjﬁci 10 an}r
encumbrances of record. -

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with
limuted variations by jurisdiction to constifute a umform security wmsirument covermg real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest; Escrow Items, Prepaymeant Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to L.ender tmpald,
Lender may require that any or all subsequent payments due under the Note and this Secunity Instrument be made in
‘one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an mstitition whose deposits are fosured
by a federal agency, instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are msufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any r1ghts
‘hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Peniodic Payment is apphed as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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appiied to the outstanding prmcipal balance under the Note immediately prior fo foreclosure. No offset or claim

which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note;
(D) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be apphied first to late charges, second
lo any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pertodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Penﬂdm Payment 15 out standmg, Lender ma:y appl y an}f pﬂ:}fﬂlﬂﬂt recet vﬁ:d fmm Eormwer to the
any EXCESS eusts aftﬁr the paymem 1S apphed to the. flﬂl payment of ¢ one O more - Periodic dememq such EXCESS may
be applied to anv late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow ltems. BGH‘E)WEI shail pay to Lender on the day Pmodm Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) laxes and
assessments and other items which can attain priority over this Security Instrument as a lien or mcumbranm on the
Property; (b) leasehold payments or grmmd rents on the Property. if any; (¢) premiums for any and all mmsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower
to Lender in lieu of ﬂme payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called " Escrow Items. " At ovigination or at any time during the term of the Loan, Lender may require
tha't (‘nrmnumty Assncmtmn Dueq Fess, aﬂd Assessmems, if &ny, be escmwed b}r Borrower .and suzh dues, fe&a and
under ﬁ:us Semm BBITOWEI' shall pay Lender ﬂle Funds fﬁI‘ Escmw I!,cms lmleﬂs Lﬁnder waives Hc:nrmwer S
thg ation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrowes' s ﬁbhgamm to pay 1o Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the ammounts due for any Escrow Ttems for which payment of
Funds has been waived h}r Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall far all purposes be daemed to he a cavenant ami agreemcm cﬂntamed n thls Sﬁ:unty ]nstmment as ﬂm phrase
a wawe_l and Bermwer fﬂﬂh to pa},f the amount due: fm- an Escmw Item Lmder May eXercise its nght.a Eﬂdﬂl‘ Sachﬂn_
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
undes this Secti{m' 3- o
at the tmm spem_ﬁed under RE‘BP& and (b) ﬂﬂt t{} emeed ‘the maximum. amuum & lendﬂr can reqmrﬁ under FE.‘SPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held i an institution whose depostits are msured by a federal agency, mstrumentality; or
entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shalt not charge Borrower for holding and applying the Funds, annually analvzing the escrow account, or verilying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made 1n writing or Appllcable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

_—_—_——_h—h“h“m_‘
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mmual accounting of the Funds as reqmmd by RESPA

It there 1s a surplus of Funds held m escrow, as defimed under RESPA, Lender shall account to Borrower for
the excess funds mn accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shatl notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. U there 1s a deficiency of
Funds held m escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums se::;ured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on the
Property, il any, and Community Association Dues, Fees, and Assessients, if any. To the extent that these items
are Escrow Hems, Borrower shall pay thern in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this San:uﬂtj,f Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner au:ept:ablf: to Lender, but tmlj,f
S0 lﬂﬂg as Bormwer 18 perfﬂrmmg sm:h agrﬂemeut (b) Eﬂntﬁsts the hﬂﬂ m gm-d fmth bj,r, or dﬂfﬂﬂd‘s agamst

while th-ase pmwsdmgs are pending bu.t c)nl"}r u.nul such pr gs are mnnludﬁd ar (c) SCCUres fmm thf: hﬂldﬂl'
of the lien an agreement satisfactory to Lender subardmatmg the lien to this Security Imstrument. If Lender
determines that any part of the Property 1s subject to a Hen which can attain priority over this Smuntv Instrument,
Lender may give Borrower & notice Identlfymg the lien. Within 10 days of the datc on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requure Borrower to pay a one-ime charge for a real estate tax verification and/or reportmg SETVICE
used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvemenis now ex.astmg or hereafter erected on the
Property msured against loss by fire, hazards included wathin the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be EhGSE:n by Bmmwar Sl.lbj ect to L ender S rxght to dﬁﬂppl‘{}"ifﬂ Rormws:r S ﬁhmﬂe whmh nght shall
time char ge for ﬂoﬂd Zone dﬂiemunahﬂn aerttﬁc ation. am:l hackmg Services, or (b) a ﬁne:-tlme Gharge f{)r ﬂmd ZOone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency im connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any risk, havard or liability and might provide greater

or lesser coverage than was previously i effect. Borrower aamaw!edge&. that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become addiional debt of Borrower secured by this Secunity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall inchude a standard mortgage claose, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pad prenmiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or ot the underlymg insurance was required by Lender, shall be apphed to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such msurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work 1s completed. Unless an agrecment
1s made 1n writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If the restoration or repair is not econornically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
ﬂﬂ'em& tﬁ settle a r:lmm then Lander may negcrhatﬂ and settle; the c:laml 'The 3(3' da}' pe:rmd wﬂl begm whm the
asmgns t{} Lender (a) BﬂrrﬂWﬁ:r 3 nghts to an}r mf-:urance pmce:ads in an amnunt mt Ln exceed ﬂlﬂ amﬂunls unpmd
under the Note or this Security fnstrument, and (b) any other of Borrower' s rlghts (other t‘nan the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oeccupancy. Borrower shall occapy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contime to occupy the Pmpen}r as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees n writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
conirol.
| 7. Pres&wmn, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Pmpe:rty, atlow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
determratmg or decreasing in valve due 1o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged te avowd further
deterioration or damage. If insurance or condepanation pmceads are paid in connection with damage to, or the taking
of, the Property, Borrower shall be 1espon31ble for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repan's and restoration 1n a sungle payment or mn
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repar
or restoration. | __

Lender or 1ts agent may make reasonable entries upon and inspections of the 'Pmpeﬂy Ii{ it hasreasonable cause,
L ender may inspect the interior of the improvements on the Property. [.ender shall give Borrower notice at the tune
of or prior to such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
B@rmwer or any perscma or entlt:: cs actmg at the u:hrectmn of Bmmwer or wﬂh BGI'I'GWE:I' 3 knﬂwledge or mnsem gmre

matﬁnal mfc}rmatmn‘] in Gﬂﬂﬂﬂﬁhﬂn wr.th ﬂle 1 0an. Materml repr 6Sl‘:ﬂtﬂliﬂﬂﬁ: mciude but are m}t lum ted tn
representations concerning Borrower' s occupancy of the Property as Borrower' s principal residence.
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3. Protection of Lender's Interest in the Properiy and Rights Under this Security Instrament. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest i the
Property and rights under this Secunty Instrument, including protecling and/or assessing the value of the Property,
a.nd seeurin g andf or repmrmg the Pmpe:riy Lﬂnder $ acuens can mcluda but are Hm: lmnted m (a} paymg an}f Sum&a

_maice repa]rs chmgﬁ locks replaﬁﬂ or bﬂard up d@-f}rs zmd Wlﬁd{}WS drmn wa'tr::r fmm pipes elunmata bmldmg or'
omer mde walatmns or da:ngemus Gﬂﬂdlllﬂﬂﬁ and hﬂVﬁ utlhmi:s mrned on of -:al’f Alﬂmugh Lender m&y tal{e &Etmﬂ

An}f amounts dlshursad by Lender undﬂr 'i'hlS Section 9 shall hﬂ(}(}m{: addltmnal debt af Borrower secured by this
Security Instrument.  These amounts shall bear wterest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

' if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
‘Borrower shall not surrender the leasehold estate and mierests herem conveyed or termmnate or cancel the ground lease.
'Bmm wer shall nﬂl mthaut the expresas Ml‘ttf:-n mnsent i}i I E:]]dﬂl‘ al fer or ame:ﬂd ihe gmlmd lﬂm I Borrower
in writin g.

10. Mﬂrtgaga Insurance. If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage insurer that prevmusly provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premmums required to obtain coverage substantially equivalent to the Mortgage
Insurance prﬁwausly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously i effect, from an aiternate mortgage msurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retan these
pavments as 4 non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be pon —rﬂﬁmdablﬂ
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
mterest or earnings on such lossreserve. Leunder can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward ihe prenpums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premums required to maintain Mortgage Insurance in effect, or fo provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termmation or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mﬂﬂgage Insurdm::e I'ﬁll‘ﬂhllf.‘:-ﬁ"s L&nder (or any entlty Ihat purchases the Nﬂtﬂ) fm’ certain IGS‘:E:S 1t may mneur

Mﬁﬂg age insurers ev alua'tﬂ then' mtal nsk on aﬂ such insurance i fmce fmm time o Hﬂlﬂ and may enter mnfo
agreements with other parties that share or mad;lf}f their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require ; the morigage wmsurer to make payments using any source of funds that the mortgage insurer
may have availabie (which may include f unds obtained from Mortpage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affihate of any of the foregoing, may recetve (directly or ind Hecﬂjr) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortgape Insurance, in exchange for sharing or modifying
the morigage msurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the msurer's nsk in exchange for a share of the premiums paid to the insurer, the arrangement 15 ofien termed

"captive reinsurance.” Further: -

(2) Any such agreements will not affect the amounts that Borrower has agreed io pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rlghm Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may imlude the right
to receive certain disclosures, to request and obtain canceflation of the Mortgage Insurance, to have the
Moﬂgage Insurance terminated aufomatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and bhﬂll bf:. pald to Lander

if the I‘E:SIGI‘EII{}II or _r;e_palr 1S ec{_:mmmcaﬂy faas_lble _and L end_ef s sacmiyn _mt 1cssened _ Duﬂng Such rcpatr andj
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been mm[:aleteci to Lender' s satisfaction, provided that
such ins pectmn shall be undertaken pmmpﬂ}f Lender may pay for the repairs and restoration m a single disbursement
or in a series of progress payments as the work 1s completed.  Unless an agreement 1s made in wnting or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then doe, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. '

In the event of a total taking, destruchion, or loss m value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security In‘stmmem whether or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss 1n value of the Property m which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater thap the amount
of the sums secured by this Secunity nstrument immediately before the partial takang, destruction, or loss m value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property mn which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the siuns
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree n writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ’Ehm the Opposing Party (as
defined in the next sentence) oifers to make an award to settle g clam for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and. apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Procecds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result 1n forfetture of the Pmp-arty or other material impairment of Lender' s interest in the Pmperly
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

Y —-' — r— e r—— -u-. .
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as provided m Section 19, by causing the action or proceedmng to be dismissed with a ruling that, in Lender's
Judgment, precludes f orfeiture of the Property or other material impamment of Lender's interest m the Property or
nghts under this Security Instrumeat. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest n the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repatr of the Property shall be applied in the
order provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mmhﬂcatmn Gf m&rﬂmﬂﬂﬂ ﬁf the sums s&cm'ed b}' ﬂns Smmﬂty Inﬂtmm mt granted b}r Lﬁnde:r to BGTI‘UWBI‘ or an},r

:}f EDHE}WE:]" Lmder shalI ﬂ{}t be reqmred to commence pr Ve ' ’_s a.gamsi an}r Sumﬁsmr in Iulerest of Barmwer'
or to reﬁﬁe to r:‘:v;tend time fm payme:m or mmerm se madtfy amnrhzatmn of the SUIS. secured by ﬂ:us Becumy

pavments from ﬂurd pamans, entities or Slmsmm m Interﬁst Gf Bcsrmwefr or m ammmts !ass ﬂlan ﬂm amount then _
due, shall not be a waiver of or preclude the exercise of any right or remedy.
13 Jﬂint and Swer“a.l. Liahilityg. Cu-—sigm:rs,' Sncmsﬂrs m??ld Asmgns' Bmimd; Bormwer mvenants and agrﬁes

gra:nt and c:::-m.rc}f the m—*ﬂgner' 3 mtereat 1 the Prﬂpeﬂ} under the terma Gf th1s Securlty Inq!nunent {'b) 1S ncz-t
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and ay other
Borrower can agree to extend, modity, forbear or make any accommodations with regard to the terms of this Secarity
Instrument or the Note without the co-signer' s consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights.
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s ﬂbhgatmns and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and nights under this Secunty nstrument,
mdudlng, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

1If the Loan is subject to a law which sets aiaxamum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limats,
thep: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums already collected from Borrower which exceeded permitied bimits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower it connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice t all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituie notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrower shall only report a c:hange of address

through that specified procedure. There may be only one designated notice address under this Security Instrument
-ai any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herem unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Security Insirument shatl not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Apphiceble Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. AH rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or mmplicitly allow the parties to agree by confract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Insirument or the Note which can be given effect without the conflicting provision.

As used m tl'us Semant}r Insm:mem (a} wards of l:he masculme gender shali mean Eﬂd mnlude: GGTTESpUnd]IlEF
xre.rsa and (¢) the wnrd “may“ gwe:s saia dlsm'ﬁmn mﬂmut :smy crbhgatmn tﬂ take: any actmn

17 Bnrrﬁw er's Cﬁpy.. Bormwe:r shall be gweﬂ one cﬂpy of t'he Nﬂte and nf th.lS Smunty In"tmmenl
the Prﬂpﬂrw means any legal or bene:ﬁmai interest in the Pmpertv mc;lud mg but mt lumted 1o, thme henﬁ:ﬁm al
1nterests transferred in 2 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of WIHCh i3 the transfﬂr Gf tlﬂe 'by B{)IT{}WEI' at a futurﬂ date toa pumhaﬂer
natur ﬂl pﬁr SO ﬂﬂd 8 hemﬁﬂml interest in Bmmwar is sc:;id or traﬂsfm'red) mthﬂut Lender' 3 pnm' wnlten mnﬁmt
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exexcised by Leader if such exercise is ]}I'Dhlbltﬁd by Applicable Law.

I Lender exercises thus option, Lender shail glw: Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fals to pay these sums prior to the expiration of
this period, L.ender may mvoke any remedies permitted by this Security Instrumnent without further notice or demand
on Borrower. |

19. Borrower's Right fo Reinstate After Acceleration. I{ Borrower meets certam condiions, Borrower shall
have the right to have enforcement of this Security Instiument discontinued at Emy time prior to the earhiest of: {a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable I.aw might specify for the icrmination of Borrower's right to reinstate; or (c) entry of a
Judgme:nt enfﬂrmng this Securﬂy Instrument Thms:: mndlumﬁ are that B@Hﬂwer (a} pays Lﬁnder dll SUINS whmh_
of any i}thﬂl‘ mv&nants or agl eemants (u) pa}'s all axpenses mﬁm‘red in enfﬂmmg this Sﬂf..uﬂl}i Instrmnﬂm mnludmg,
but not hmited to, reascnable attomeys' fecs, property inspection and valuation fees, and other fees mmqu:d fm' the
purpose of pmtﬂctmg Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action as I ender may reasonably require to assure that Lender's interest in the Property and rights under this Secunty
Instrument, and Borrower' sobligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forrus,
as sclected by Lender: (a) cash; (b) money order, (c¢) cerfified check, bank check, treasurer’ scheck or cashiet' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrugnentality
or entity; or (d) Electronic Fumds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nofe or a partial interest in the Note
{mgethﬁr with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result n a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more {:hangf:s of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

. - — N TN S N e S PR ey ————y — . — ————

MMIMIE Famin—Fanme MEE! Freddie M UNIFQRM [NSTRUMENT MEREr | ﬂnﬁmggmm
Fﬂﬂ'ﬂ 3&01 0101 PEQE 10 of 14 WwWWw. docmadgic.com




20160719000252630 07/19/2016 02:44:25 PM MORT 11/18

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. T the Note is sold and thereafter
the ].oan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L.oan Servicer and are not gssumed
by the Note purchaser unless otherwise provided by the Neote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reqmremeﬂts-
Gf Smh{m 15) {)f such al]egf:d bmach and afforded the mhar paﬂy hﬁreta a I’EﬂSﬂnﬂbiﬂ pf;rmd aﬂer 1'11{3 gmng of Sl}ﬂh

can be takm that hme. pﬂrmd wﬂl be deemed o ’he raaf;r.:mabla fm pmpﬂaas of ﬂua para,graph fhe m:vu(:e (}f
acceleration and opportunity to cure gven to Borrower pursuamnt to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o fake corrective action
provisions of this Section 20,

21. Hﬂaﬂiﬂﬂﬁ Substances. As used in this Section 21: (a) "Hazardous Substances” are ﬂ'l{JSE substances
defined as toxic or hazardous substances, pollutants, or wastes b}r Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materisls; (b) "Environmental Law” means federal
laws and laws of the Jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Envirenmental Cleanup” includes any response action, remedial action, or removal action, as defined n
Environmental Law, and (d) an "Environmental Condition" means a condition that ¢an cause, coninbute to, or
otherwise tnigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due fo the presence, use, or release of a Hazardous Substance, creates a
mm:htwn th,at advemely affen:ls the. va]uﬁ ('.if the Pmperty The preaedmg hﬁm sentences shal] 1ot apply 1:9 the-
m bf: appmpnate m nan:nal remdmtml nses &nd to mmnlmamf: t}f the Pmpertv (mdudmg but nﬂt lﬂmte:d Lo,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any mvestigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance
or Environrmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any remova! or other remediation of anyHazardaus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerafion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable 1.aw provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defamlt; (c) a date, not less tham 30 days from the date the notice is given to Borrower, by
wlm:h the default must be cumd, and (d} that faﬂm 10 mre ﬂm ddmﬂt on OF hefﬂm the date Epﬂ:[ﬁﬂdf in ﬂm

'Jmnm shall fﬂrther mfurm Bnrmwer of the nght to remstate after mlemhon and the right fo hrmg a murt
action fo assert the pop-existence of a default or any other defense of Borrower to accelerafion and sale. If the

:defau!t is not cured on or before the date specified in the notice, Lender at ifs option may require immediate
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payvment in full of all sums secured by this Securily Instroment without further demand and may invoke the
power of sale and any other remedies permitied by Applmahlﬂ Law. Lender shall be entifled to collect all
expenses incarred in pursuing the remedies provided in this Section 22, mi:lmhng, but not limited fo, reasonable
attorpeys' fees and costs of title evidence,

i Lender invokes the power of sale, Lender shall give a copy of 2 motice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property o the highest bidder at public auction at the front door of the County Courthonse of this County.
-Lemim shall drEIWEl‘ o ﬂm pumh&ser Lmader S deed mnveymg the Pmpeﬁy Lender or !'l'S deslgnee may

(h) tn al! sums ﬂecm'ed by tlns Secunty Ilstmnmnt aml (c) my m:m&ss m the pemun or persnns legallj I!:Iltlﬂed
to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any rﬂc:ﬂrdﬁum costs. Lender may charge Borrower a fee for releasmg this Security
_Iubtmmﬂnt bul: :.mly i;t the fee is paid to a third party for services rendered and the charging of the fee is permitted

o - r— _—_-—_-E_. . : _ e CE——
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security
Instrument and in any Rider execuied by Borrower and recorded with 1t.

(Seal) JLOTE.Y W ¢3S BN 3 o {Seal)
Bormwar Rhonda G. Rulz RBorrower

(Seal) — . (Seal
-Borrower -Borrower

e (Seal} b e {(Seal)
~Borrower -Bﬂrmwer-
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— [Space Below This Line For Acknowledgment]

Stateof ALABAMA 0y

County of SHELBY _ )

B L C O P o I
L AR AL C R —  {name of officer),
2 Nm:ary Public in and for said Ceunty n S&Hi Stale (01’ 1'(31‘ sald- State at Large} hﬂ[ﬁh}{ certify that

JOHN RUIZ AND Rhonda G. Ruiz

.................

-whoae name(s) 15! are mgned 10 the: fﬂmgmng Swmty Insh"ummi and Whﬂ lsf aﬁ: kncmm tc) me acknowlﬂd ge:d bafure

:executed the same vﬂluntm*ﬂy on ﬂ'IE: day the same bears datﬁ

Gwe:n under my hand and official seal of office this ___ L _davof___.

| R I"'. El it , . A . -,. :. . =

: _'1':'. . lri. F - e ,_I‘.:'-!;‘ I_ -

G AP F } } f-!ﬁﬁ
e ‘h v My commission expires: :’ A

L __J"T £y iy th e s
F“-z... ”””““” A (SEHl)

¥ = =l -
_ "y - =m0 - -
- L B . r— _ ’ T JER
= . ' l n _.ﬁ'.!l .-‘ !.'..
' " . - . b

This Instrument was prepared by:
Billy Perkins

Nationstar Mortgage LLC
8950 Cypresgs Water Blvd.

Dallas, TX 75019

Loan Originator: Jeunlfer Maloney, NMLSR 1D 1103334

Loan Originator Organization: Nationstar Mortgage LL.C, NMLSR ID 2118
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
JULY, 2016 , and is incorporated into and shall be deemed to amend and
supplﬁment the Mortgage, Deed of Trust, or Semmty Deed (the " Security Instrument") of the same date,
given by the undersigned (the "Borrower®) to secure Borrower's Note to NATTONSTAR MORTGAGE
LLC, A DELAWARE LIMITED LIABILITY COMPANY
{the "Lender") of the same date and covering the Property deseribed in the Security Instrument and [ocated at.

415 LIME CREEX BEND, CHELSEA, ALABAMA 35043
[Prupe:rt}r Addresy)

The Property mcludes, but is not lmited to, a parce! of land improved with a dwelling, together with other
such parcets and certain commen arcas and facilities, as described in

CGVEHEHTS CONDITIONS AND RESTRICTEENS OF RECORD

(the "Declaration”). The Property is a part of a planned unit development known as

Lime Creek
[Name of Plawned Unit Development]

uses, henefits and pmceeds n:}f Eotmwer ml:emst

PUD COVENANTS. In addition to the covenants and apgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A PUD Gbllgat ions. Bormwmr bhall pcrfmm .all t:}f Bal‘l‘ﬂ“rﬂl' 8 t:rbhgatmns undfrr i:he PUD s

trust mstrummt m any eqmvalem dmmnmt Whl{:h create:s the Dwnem Asmcmtmn and (111} an}' by—laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessients imposed pursuant to the Constitnent Documents.

B Property Insumnc& So lcmg as the i)wnm Assmmmu mamtams w1ﬂi. a generally accepted
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whmh pmmdes mauranaa mvaraga in tha amomlta (mcludmg daductlble Ievala) far the pmada and agamat
not. hImted ta aarthquakaa and ﬂmda for whl ch Lender reqmraa insurance, the:n (1) Lendf:r Waives tha
provision 1 Section 3 for the Perodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section S to maintain property [DSUFance
coverage on the Property 15 deemed satisfied to the extent that the required coverage is provided by the
Owners Assoclation pﬂhcy

What Lender reqmraa as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse mn required property insurance coverage provided
by the master or blanket policy.

In the event of a distribufion of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, 1f any, paid to Borrower.

that tha Dtmars ﬁssamatmn maintzins a publm lzabﬂzty maurancﬁpalmjf _acﬂeptabla m ﬁ::urm . amoun, aﬂd
extent of coverage to Lender.

D Candemnatmn 'Iha pmcaeda of an}f award or ala:[m fur damagaa dlre:ca or canaequantlal

or tha camman areas and famlmf:a a-f the PUD Or far an}f aanvayanca in heu of caadxanﬂaimn, are harebg '
assigned and shall be pard to Lender. Such pmcaada shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or m the case of a taking by condemnation or eminent domain; (it) any
amendment to any provision of the " Constitvent Documents” if the provision is for the express benefit of
Lender; (1) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

them. ﬁsn} amounts diabursed by I aﬂder undar this paragraph 2 ahall bemma addltmﬂal debt of Borrawar'

secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear mterest from the daie of disbursement at the Note rate and shal! be payabie, with interest,

upon notice from Lender to Borrower requesting payment.

i _ h “ q W"W " " . .— e
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this PUD
Rider.

— (Seal) UL R }_ —__ {Seal)
-Bormwer Rhf_::nda G Rul A s -Borrower

-' _-Bormwer | -Bormwar.

-Bm'mwer Bﬂl‘l‘ﬂWﬁl‘
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EXHIBIT “A”

Lot 28, accmdmg to the Final Plat Lime Creek at Chelsea Preserve, Sector 2, as
recorded in Map Book 34, Page 51, in the Office of the Judge of Probate of
Shelby County, Alabama.

Commonly known as: 415 Lime Creek Bend, Chelsea, AL 35043

Parcel ID # 15-4-17-2-003-030.000

\.\ _‘-;d- . Filed and Recorded
1_.';\-}* t"f Official Public Records
.S' /L[\.-} | Judge James W. Fuhrmeister, Probate Judge,
Yy P\ County Clerk
* £ Shelby County, AL
Q,_ Iy 07/19/2016 02:44:25 PM
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