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REFINITHANS

Words used in multiple sectiong of this document are defined below and other words sy defined in Sectiong 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this document are also provided in Seetion 16.

(A} “Securily Instroment” means this docwment, which I8 dated SJufy 18, 2818 . together with all Riders o
this document.

(B) “Borrower” iz John Scott Matheney and Kelly Joanne Matheney, husband and wile

Rorrower 1s the morigagor widey this Secunty Instrment.

(Cy “MERS” is Morigage Electronic Registration Systems, Inc. MERS i3 & separate corporabon th;at s actng soleky 38 2
nomminee for Lender and Lender's successors and assigns. MERS is the meorigagee under this Secarsly Instrument, ‘MER&
is organized and existing under the laws of Delawars, and has an address and telephone munber of PO, Box 2026, Flint, M

48501-2026, 1. {888} 679-MERS.

(B} “Leader” iy [BERIATANK Mortgage Company .
Lender is o An Arkansas (orporation organized and existing wnder
the laws of | Ne Disls Arkansas . Lender's address is
12748 Cantrell, Litlle Rock, AR 72243
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(R “Mote” meosns the promissory note sizned by Borrowsr sud dated July 15, 2H16 . The Mote states that Bosrowsy
awes Lender Ons Hundred Fifly Thousand Four Hundred and noridd
Dolfarg (LS, $150,408,80 3

nlus interest Borrower has promised fo pay this debl in roguiar Periodic Payments and to pay the debt 1 full not iater than
August @1, 837

(Fy  “Property™ means the property that is deseribed below under the heading “Transfer of Rights i the Propecty.”

3y “Loan”™ means the debt evidenced by the Note, plug inferest, any prepayment sharges and Iate charges due under the Note,
and sl sums doe under this Securify Instrument, plus mterest,

{(H} “Riders” means all Riders to this Securily Instrusnent that age excouted by Bomower. The following Raders are to be
sxecuted by Borrower [check box as appitcable]:

m Adjustable Rate Rider m Condominiwg Bider ﬂ:] Second Home Rider
D Bafloon Rider Plansed Unit Development Rider L | VA Rider
| i-4 Family Rider " Biweskly Payment Rider || Other(s) [specify]

I.-‘-.

)y “Applcable Law” means aff condrofling applicable federsl, stafe and local statutes, regulations, ordinances and
admiinistrative rulcs and orders {(that have the effect of law) a8 well as all applicable final, non-appealable judicial opinions.

(Fy  “Comusunily Association Ducs, Fees, snd Assessmenis™ moans all dues, foes, assesaments and other charges that are
imposed on Bomowsr or the Property by a condominium association, Homeowners RSS0cIRtion OF siniar organizalion.

() “Blectronie Funds Transfer” means any wansfer of funds, other than 2 Wansaction originated by check, draft, or similar
paper instrument, which is fuitisted through an electronic terminal, islephonie instrument, computer, oF magnehic Wpe S0 a8
i arder, instruct, or authorize 8 financial institution to debit or credit sn account. Such term includes, but is not limited to,
point-of-sale transfers, automated feller ruachine ransactiony, ransfers inttiated by telephone, wire transfers, and automated
clearinghouse ransiers.

(L) “Hserow fems™ means those items that are described  Section 3.

(W} “BMiiscelinncons Proceeds” means any compensation, settiement, award of damages, or proceeds paud by asy urd
party {other than insurance proceeds paid under the coverages described 1 Section 5) for: (i) damage to, or desiruction of;
the Property; (i} condommation or other taking of all or any pant of the Property; (i) conveyances in Hen of condemmation; of
{iv) raisrepresentations of] or omissione as to, the value and/or condition of the Property.

(N} *Mortgage Insurance™ moans INsUranoe protecting Lender aguingt the nonpayment of, or default on, the Loan.

(3 “Periedic Payvment” means the regularly scheduled amount due for (3 principal and tnterest under the Note, plus (11) any
amonnts under Section 3 of this Security Instrument.

(P} “RESPA™ means the Real Estate Settlement Procedures Act {12 US.L. § 2601 &t seg. ) and its mmplementing reguiation,
Regulation X {12 C.F.R. Part 1024}, 23 they ought be amended from hme o tme, or any additional or successor legislation or
regulation that governs the same subject matter. As used wm thie Becurily Instrument, "RE SPA™ refers to sll requirements and
restrictions that sre imposed in regard to a “federally related mongage loan™ even if the Loan does not qualify as & “foderally
related morteage loan™ nnder RESPA.
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() “Suecessoer in Interest of Borrower™ means suy party that has inken title to the Property, wirether or not that party has
assumed Bomower's ohligations under the NMote andfor this Secarity Insinument.

TRANSFER OF RIGHTS IN THE PROPERTYY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of ﬂ@
Note: and {ii) the performance of Borrower’s covenants and agreements under Bus Security Tostiument an;i the E«Eﬁt&. For this
purpose, Borrower imevocably mortgages, grants and conveys fo MERS {solely ss nomines for Lender and Lender's SRCCESSOTS
and aseipng) and to the successors and assigns of MERS, with power of sale, the fodlowing described propesty locaisd in the
County of - Shelby ~
IType of Recording Jurisdiction | Name of Recording Jurisdietion }

SEE BXHIBIT “A” ATTACHED HERETO AND MADE A PARY HERRUY

The proceeds of this foan have besn applied on the purchase price of the herain described property.

which currently has the adaress of 252 Laﬁgg‘éifﬁﬁuﬁ
Alabaster , Alabama 35114 Property Address™):
ity {&ip Code}

TOUGETHER WITH all the improvements now or hereafier evoctod on the property, and ali casemments, APPUrtENAnces, andd
fixtures now of hereafier 8 part of the property. All replacements and additions shall alse be covered by this Security Inshrument.
All of the foregoing is reforved o in this Security Instrurnent as the “Propety.” Borrower understands and agrees that }EERS
holds only legal title to the interests granted by Borrower in this Security Instrument, bui, if necessary 1o sonply with law
or custom, MERS {a¢ nomines for Lender and Lender’s successors and assigns} has the right! 1o oxevcise any of ail ‘Gf those
iterests, including, but not Hmited to, the right to foreclose and sell the Property; and to take any action reguired of Lender
inﬁiudingi but not Hovited to, relessing and canceling fius Secunty Instoument.

BORROWER COVENANTS that Borrower is lawflly seised of the estate hereby conveyed and has the nght to grant al:id
convey the Property and that the Property is unencumbered, sxcept for encumbrances of m:::_m'd., Borrower watrants and wiil
defend generally the title 1o the Property against all claims and demands, sulyject to any encumbrances of record,

THES RECURITY INSTRUMENT combines whforn covenants for national nsg and non-pniform covenands with limited
variations by jurisdiction o constitute 2 uniform secuxity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant aud agree as follows!

1. Payment of Principsl, Interest, Escrow lems, Frepayment Uharges, and Late Uharges. Borower shall pay
when dus the principal of, and inferest on, the debt evidenced by the Note and any propayment charges and _E.aﬁ;e shargss d&f@
ander the Note. Borrower shall alse pay funds for Bscrow Ttems pursuant to Section 3. Paymenis due under the Nete and this
Security Instrument shall be made in U8, currency. However, it any cheok of other instrument received by Londer a8 payment
under the Note or this Security Instrument is retarned to Lender unpaid, Lender may require that any or all subgequent payments
due under the Note and this Security fustrument be made in one or more of the following forms, as sclected by }f.,md@r: {a} cash;
(i} money order; (¢} certified check, bank check, treasurer’s chogk or cashier’s check, provided any s,iugh check is drawn npon an
institution whose deposiis are insured by s federal agency, instrumentality, or eplily; or {3} Electronic Funds Transier.
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Pavinents sre desmed received by Lender when received at the location designated in the Note or at such other location a3
may be designated by Lender in sccordance with the notice provisions {n Section 15, Lender may retarn anmy paymem of parial
payment if the payment or partial payments are insufficient fo bring the Loan cuerent. Lender may accept any paymend ot parial
nayment insufficient to bring the Loan current, without waiver of any rights hersunder or prejudice o i tghts 1o refuse such
payment or partial payments in the future, but Lender i3 oot abligated to apply such paymuents at the time such payments are
accepted. If each Perlodic Payment ig applied as of its seheduled due daie, then Lender need not pay interest op unapplicd funds,
Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan current. If Borrower does not do 30
within & reasonable period of time, Lender shall sither apply such funde or retum them to Borrower, If not applicd earlier, such
funds will be spplied to the owtstanding principal balance under the Note immediately prior to foreclogure. No offSet or claim
which Borrower might have now or in the fiuture sgainst Lender shall relieve Bomrowsr from muking payoents due under the
Note and this Sscurity Instrument or performing the covenants and agreomenis secured by this Secunty nstrument.

2. Application of Payments or Proveeds. nxcept as atherwise described in this Section 2, all payments accepied and
apphied by Lender shall be applied in the following avder of priovity: (8) intercst due under the Note; (b} principal due under
the Note; {o) amounts due under Section 3. Such payments shall be spplied to cach Periodic Payment in the order i which it
became duc. Any remaining amounts shall be applied frst to late chargss, seoond to any other amounts due under this Security
Instrunient, and then to reduce the principal balance of the Note,

If Lender reccives a pavment from Borrower for a delinquent Perlodic Fayment wiich inchides a sufficient amount fo
pay any late chargs dug, the payment may be applied to the delinguent payment and the late charge. I more than oue Periadic
Payment is ouistanding, Lender may apply any payment received from Bomower to the repayment of the Periodic Payments if,
and i the extent that, each payment can be paid in full. To the extent thal any Xcoss exists after the pavment is apphied to the
full payment of one or more Pededic Payments, such oxeess may be applied to any late charges due, Voluntary prepaymetis
shall be applied first to any prepayment charges snd then 18 degoribed in the Note,

Any applivation of payments, insurance procceds, o Miscstianecus Proceeds to principal due under the Note shall not
extend or postpane the due date, or change the smount, of the Periodic Payments.

3 ¥unds for Escrow Hems. Bormower shall pay to Lender on the day Pedodic Paymenis are due under the Note,
aeti the Note is paid in fud], 2 swn {the “Funds™) to provide for payment of amounts due for: {a) taxes amd assessments and
ather itemms which can aitain priority over this Security Instruenent 8s 2 lien of encunbrance on the Property; (b} lcasehold
paymoents or ground rents on the Property, i any; {c) preriunes for any and all inswrance roguired by Lender under Sechion 3;
and (d) Morigags Inswrance premivms, if any, or arty sume pavable by Bowower to Londer in len of the payment of Mortgage
Insurance premiwms in secordance with the provisions of Section 10. These items are called “Esorow Hems.” At enigination
or at any tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, 1if
any, be egcrowed by Borrower, and such dues, fees and assessments shall be an Escrow Rem. Bowrower shall promptly furnish
to Lender all sotices of amounts 10 be paid under thae Section. Borrower shall pay Lender the Funds for Escrow Hems uniess
T ender waives Bomower's obligation i pay the Funds for any or all Escrow Bens. Lender may waive Borrower’s obligabion
to pay to Lender Funds for any or all Escrow iHoms al any time. Any such walver may ondy be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounis due for any Fsorow lems for which payment of
Fonds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts svidencing such payment within such
time period as Lender may require. Borrower™s obligation to make such payments and to provide receipts shall for all purposes
he desmed to be g covenant and agresment condained in this Securfly Instunent, as the phease “covenant and agreement” I8
uged in Section 9. If Borrower is obligated to pay Escrow Hems directly, puesuant 10 & waiver, and Borrower falls to pay the
amoumnt dus for an Beerow lem, Lender may exercise iis rights under Section 9 snd pay such amount and Borrower shall then
be obligated under Section ¢ o repay to Lender any such amomi. Lender nrav revoke the walver &g to any or all Esorow ltems
at aoy time by 8 notice given in accordance with Section 13 ard, upon such revocation, Borrower shall pay to Lender all Funds,
and in such ammounts, that ave then regquired wader this Ssefion 3.

Lender may, sl any time, collest and hold Funds in an amount {8} sufficient to permit Lender to apply the Funds at the
iime specified under RESPA, and (b) not o exceed fhe maximum amount 2 lender can require under RESFA, Lender shall
entiraate the amount of Fusds due on the bagis of currert data and reasonable sstimates of expenditares of finture Esorow items
or otherwise in sccordance with Applicable Law.

The Fonds shall be held iy ap nstitution whose deposits ave insured by a federal agency, instrumentality, o entity (incloding
Lender, if Lender is an institution whose deposits are so insured) or i any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Diems no later than the tme speaied gnder RESPA. Lender shall not chargs Borrower for holding
and applying the Fuads, aanually analyzing the cscrow accoumt, of verifying the Escrow Hems, unless Lender pays Borrowey
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing o
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Applicable Law requives interest 1o be paid on the Funds, Lender shall not be required to pay Domower any interest Or SATRENES
on the Funds, Barrowsr and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall give 10
Borrower, without charge, an annual accounting of the Funds as requirsd by RESTA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, Lendor shail account i Borrowes for the excess
funds in accordance with RESPA. If there is 2 shortags of Funds held in escrow, as defined under RESPA, Lender shall notdly
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the shortage in accordanes
with BRESPA, but in no more than 12 monthly pavmends. If there is a deficiency of Funds held in escrow, 23 defined undor
RESPA, Lender shall notify Borrowsr as reguired by RESPA, and Borrower shall pay to Lender the amount necessary 16 make
up the defiviency in scoordance with RESPA, but in no more than 12 monibly paymenis,

Upon payment in fall of all surne secured by this Security Instrument, Lender shall promptly refind to Borrower any Fonds
hield by Lender

4, Charges: Liens. Borrower shall pay all taxes, assessmonts, charges, fines, and wmposions atiributable (o the
Property which can attain priority over this Secunty Insfrument, leasehold payments or ground renés on the Property, i any, ang
Community Association Dues, Fees, and Assessroents, if any. To the extent that these Hems are Hacrow fteras, Borrower shall
nay them in the maonner provided w Section 3,

Borrower shall promptly discharge any len which has priovity over this Security Instrument uniess Borrower: {8) agrees in
writing to the payment of the obligation secured by the lien in & manner scceptable to Lender, but only so long as Borower 18
performing such agreement; (b} contests the Hen in good faith by, or defends against enforcement of the Hen in, lesal proceedings
which in Lender’s opinion operste to prevent the enforcement of the lien while those proceedings are pendimg, but only it
such procesdings are concluded; or (<} secures from the holder of the hen an agresment satistaciory to Lender subondinating the
lien to this Security Instrursent. I Lender deterndnes that any part of the Property is subject to a lien which can atisin prionty
csver this Security Instrument, Lender may give Borrower a notice identifying the Hen. Within 18 days of the date on which that
notice is given, Borrower shall satisfy the Hen or take one or more of the actions set forth above 1n this Sschion 4,

I ender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting seyvice used by
Lender in comnnoction with this Loan,

5. Property Inserance. Borower shall kesp the improvements now sxisting or hersafRer erected on Lhe Property nsured
againgt loss by fire, hazards inchuded within the torm “extended coverage,” and auy other hazards including, but not hmited o,
earthaquakes and floods, for which Lender requires insurance, This insursnce shall be maintaied o the amounts (inchyding
deductible levels) and for the perfods that Lender requires. What Lender requires pursuant o the proceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bovrower subiect to Lender’s
right to disapprove Borrower's cholce, which right shall not be exercised ynreasonably. Lender may regire Bontowst 10 pay,
in conmecton with this Loan, cither: {2} & one-time charge for flood zone delerminaiion, centification and tracking Servioes; of
(b} & one-time charge for flood zone determination and certification services and subsequent charges each {ime rSMappngs oF
similar changes ocowur which reasonably might affect such determination or certification. Bourrower shall also be responsible for
the pavioent of any foes uposed by the Federal Emergency Managoment Sgency m copnectivn with the review of any flood
zone determaination resuliing from su objection by Hormower.

i Borrower fails o muintain sny of the coverages described shove, Lender may obizin insurance coverage, at Lender's
option and Borrowsr’s expense, Lender {s under no obligation to purchase any particular fype or amount of coverage. Therslore,
such coversee shall cover Lender, but might or might not protect Borower, Bomower’s equity m the Property, of the contents
of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was nreviousty 1 eftect,
Borrower acknowledges that the cost of the insurancs coverage so obiained might significanily excesd the cost of msuranoe that
Bomrower conld have obixined. Any amounts dsbursed by Lender under this Section 5 shall become addiional debt of Barrowsr
secured by this Security Instrument. These arsounts shall boar interest at the Note rate from the date of dishursement and shall
be pavable, with such intersst, upon notice from Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject fo Lender’s night to disapprove
such policies, shall include » standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss paves,
Lender shall have the tight to hold the policies and rencwal certificates. I Lender requires, Borrower shall promptly give {o
Lender all roceipty of paid premivms and renews! notices. If Borrower obtains any form of mmsurancs coverage, nol SLherwise
required by Lender, for damags to, or destrugtion of, the Property, such policy shall mclude a stancdard mortgage clause and shall
name Lender as morigagee and/or as an addifional 1ogs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of 1083
if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, sny msurance preceeds, whether or
not the undertying insurance was required by Lender, shall be applied to restoration or repair of the Properiy, it the restoration
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or repair is econonrically feasible and Lender's seourity is nof lessencd, During such repair and restoration period, Lender shall
have the right to hold such insurance procesds until Lender has had an opportuuty t© ingpact such Property (o ensure the work
has been completed to Lender's satisfaction, provided thet such inspection shall be undertaken promptly. Lender may disburse
nroceeds for the repairs and restoration in a single payment or In & series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires inferest fo be paid on such insurance srocesds, Lender shall not bg
reguived to pay Borrower any interest or sarxdngs on such proceeds. Fees for public adjusters, or ofher third parties, retaed by
Borower shall not be paid out of the insurance procesds and shall be the sole ohligation of Borrowsr. If the restoration or repai
is not sconomicsily feasible or Lender's security would be lessened, the insurance proceets shall be applied {0 the sums secured
by this Seeurity Instrunent, whether of not then due, with the excess, if any, paid to Borrower. Such {nsurance proceeds shail be
spplied in the order provided for in Sechon 2,

if Borrower abandons the Property, Lender may file, negotiate and scitie any svailable insurance claim and related
matters. I Borrower does not respond within 30 days to 8 notice from Lender that the insurance oarnier has offered fo soitic g
clatin, then Lender may negotiate and seitle the claim. The 30-day period will begin when the notics I8 miven. In ciher gvent,
or if Lender acquires the Property under Section 22 or otherwige, Borrowsr hereby assigne to Lender (&) Borower's rights
ip any insurance proceeds v an amount not to exceed the amounts unpaid wndey the Note or this Security Instrument, ang
(5} any other of Boreower™s rights {other than the right fo any refund of uncarned premiums pald by Borrower) under gl
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender paay
use the insurance proceeds cither to repalr or restore the Property of 10 DRY amounts unpaid under the Note or this Secunty
Instrument, whether or not thes due,

6. Occupancy. Borowsr shall occupy, establigh, and use the Froperly as Borrower's principal residence within 60 days
afier the exccution of this Security Instrument and shall condinue to ocoupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrecs in wiiting, which consent shall not be unreasonably
withheld, or unless extenuating circumstances sxist which are beyond Borrower's control.

3. Preservation, Maintenasce and Protection of the Properiy; Inspections. Bomower shail not degtroy, damage oF
impair the Property, allow the Froperty to deteriorate or comumat wasie on the Property. Whether or not Borrower 18 residing in
the Property, Borrower shall maintain the Properly in order & prevent the Property from deteriorating or decreasing in valne due
to its condiion. Unless it is defermined pursuant to Section 5 that repair or restoration is not sconomicaily feagible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damags, I insurance of condemmation procesds
are paid in connection with damage to, or the talang of, the Property, Borrewer shal be responsible for repairing or restoring the
Property only if Lender has refeased proceeds for such purposes. Lender may dishurse procesds for the repairs and resioration i
a single payment or in 8 series of progress payments as the work 15 compieted. If the insurance o condemunation procesds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoration.

Lender or ite agent may make reasoneble enirics upon end inspechons of the Property. I it has reasonabie cause, Lender
raay inspect the intedor of the improvements on the Property. Lender shall give Borrower notice #t the ime of or prior to such
an intenior mspection spocifying such reasonadble cause,

8, Borrewer’s Losn Application. Borrower shall be in defauit if, during the Loan application process, Borrower or any
pereOns oF entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurste information or giatements to Lender {or failed o provide Lender with material information) in connection with the
Toan. Material representations include, but are not Hinited fo, representations concerning Bomrower’s oocupancy of the Froperty
as Borsower's principal residence.

9. Protecion of Lender’s Intevest in the Property snd Rights Under this Secwrity Instrument, J (2} Borrower
fails o perform the covenants and agreements contained i tuis Sscurity Instrument, {B) there is a legal proceeding that mught
significantly affect Lender’s mifersst in the Property and/or rights vnder this Security Instrument (such a8 a procseding m
bankruptoy, probate, for condemnation or fefeitnes, for snforcement of a lien which may atlain pricniiy over this Securily
Instrument or to enforce laws or regulations), or (s} Bomower has sbandoned the Property, then Lender may do and pay for
whatever is roasonable or appropniate fo protect Lender’s intevest in the Property and rights wnder this Secunty Instrument,
inclnding protecting and/or assessing the value of the Property, and scourng andfor repatring the Property. Lender’s actions
can inolude, but are not Hmited tor {a) paving any sume scoured by a lien which has prioniy over this Security Instrument;
(b} appearing in court; and {c} paying reasonable atiorneys’ fees o protoct ils intevest in the Propexty andfor rights vader tius
Security Mnstramernt, including iis secured position in & bankruptoy proceeding. Secunng the Froperty mnchdes, but is not limsted
to, entering the Property fo muke repairs, change locks, replace or board up doors and windoews, drain water from pipes, elinunate
sutlding or other code violations or dangerous conditions, and have utilities tumed on of 6if, Although Lender may take action
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incurs no Habdlity for not taking any or all actions authorized under this Section 5.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secunty

Yostrument. These amounts shall bear interest at the Note rate from the date of dishursemnent and shall be payvable, with such
interest, upon notice from Lender to Borower reguesing payment,

1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, I Borrower
acquires fee title to the Property, the Jeaschold and the fte titls shail not merge unless Lender agrees to the merger in witing.

18, Mortgsge Insarance. If Lender requived Mortgage Insurance 88 & condiien of making the Loan, Borrower shail
pay the premiums required to maiatain the Morigage Insurance i effect, If, for any reason, the Mortgage nsumnce coverage
reguired by Lender ceases {o be available from the morigage newrer that previcusly provided such insuranes and Borrower
was reguired io meke sepamately designated payments toward the premiums for Morigage Insurance, Bomrower shall pay
the preminms required to obtain coverage substantially equivalent o the Mortgage Insurance previously in effect, st a ¢osl
substantially eguivalont to the cost to Borrower of the Mortgage husurance previously in effect, fom an alicruate morigage
insurer selected by Lender, If substamtially squivalent Morigage insurance coversge iz not available, Bomower shall continue
to pay to Lender the amount of the separately designated paymends that were due when the msurance coverage ceased 0 be i
effect. Londer wifl scoept, use and retain these pavments s 2 non-refundable logs reserve i leu of Mortgage Insurance. Such
Joes yeserve shall be nonrefindable, notwithstanding the fact that the Loan is ultiately paid in full, and Lender shall not be
required 1o pay Borcower any interest or sarnings on such logs eserve. Lender ¢an uo longer requirs foss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments Wward the premiumg for Morigage
fnsurance. I Lender required Mortgage Inswrance as & condition of meking the Loan and Bommower wis required fo make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums reguired {0
maintain Mortgage Insurance in effect, or 1o provide & non-refindabls loss reserve, until Lender's reguirgment for Mortgage
Tnsurance ends in acoordance with any written agreement between Borrower and Lender providing for sach termination oF watd
termuination is required by Applicable Law. Nothing in this Section 10 affects Bomower's obligation to pay interest at (e mis
provided ia the Noic.

Morigage Insurance reiroburses Lender (or any entity that purchases the Note) for ceriain fosses i may o o Borrower
does not ropay the Loan as sgreod. Borrower {5 not & paaty to the Montgage ingurance.

Mortgage lnsurers svaluate their total risk on all such insurance in fores from tirne to tine, and may enley nto agrecments
with other pacties that share or modify their rigk, or reduce losses. These agrecments are on fenns and conditions that are
satisfactory o the morigage insurer and the other party {or parlieg) to these agreements. These agrecments ragy requre the
raortgage insnrer to make payments using any source of funds that the morigage insurer may have available {which may include
funds obtained from Mortgage Insurance premimms).

As & result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entity, Of any
affiliate of any of the foregoing, may rooeive {directly or mdirectly} mmounts that derive from {or might be charactenzed a8} &
portion of Borrowse’s payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's sk, or
reducing losses. If such agreesent provides that an affilinte of Lender takes a share of the nsurer’s risk in exchange for a sharg
of the premiums paid o the invurer, the armangement is often termed “captive reinsuranes.” Further,

{8} Any such sgreoments will not affect the amounds that Borrower hag agreed v pay for Morigage Insursnce, oF
amy other termg of the Loan. Such agreements will nof Incresse the amount Borrower will owe for Morigage Insurance,
and they will ot entitle Borrower fo sy refuad,

{(b) Any such sgreements will not alfect the righis Borrower has—if sny—with respect to the Mortgage Insnrance
snder the Homeowners Frotection Act of 1998 or any other Iaw, These rights may iaclude the right to yegeive certain
disclosures, to request and ebiain cancelistion of the Morigage Insurance, (o have the Mor{gapge Insurance terminated
antsmatically, andfor to receive a refond of any Mortgage Insurance premivms that were ancarned 8t the fime of sudh

cancelistion pr ferminaiion.
11, Assienment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceods are hereby assipned 1o and shall

be paid to Lender.,

If the Property is damaged, such Miscellaneous Proceeds shall be spplisd to restoration or repair of the Property, if the
restoration or wpalr is cconomically feasible and Lender’s secunty is not lessened. Dhacing such repair and restoration period,
Lender shall have the right to hold such MisccHaneous Prooeeds until Lender has bad an opportunity to inspect such Property o
snsure the work has been completed to Lender's satisfaction, provided that such ingpection shall be undertaken promptly. Lender
may pay for the repairs and rostoration in 8 single dishursement or in & series of progress pavmenis as the work s completed,
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Unless an agreement is made In writing or Applicable Luw requires inferest to be pad on such Miscellancous Proceeds, Londer
shiall niot be required to pay Borrower any inforest or carnings on such Miscellaneous Proceeds. If the rostoration of repalr 1S not
sconomically foasible or Lender’s securily would be lessened, the Miscellansous Froveeds shafl be applied 1o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, naid to Borrower. Such Miscellancous Procoods
shall be applied in the order provided for in Section 2,

In the event of » total taking, destruction, or loss in value of the Property, the Miscellancous Froceeds shall be applicd ©
the sums secured by this Scourity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property i which the faw markst valoe of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than ihe amomnt of the sumg secured
by this Security Instrument immediately before the parfial fakng, destruction, or loss i value, unless Boorower aud Lender
otherwise agree i writing, the sums secured by this Security Instrumnent shall be reduced by the amount of the Miscellaneous
Procecds multiplied by the following fraction: (&) the iotal amount of the sums secwred inmuediately before the partial takmyg,
destruction, or loss in value divided by (b} the fatr market vabue of the Propenty immediately betore the partial taking, destruction,
or boss in value. Any balance shall be paid 1o Bomwower.

In the event of a partial taking, destruction, or Jogs in vakie of the Property it which the fair market value of the Properly
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destmction, or o8s 11 vahie, unlese Borrower and Lender otherwise agree in writing, the Misccllaneous
Procoeds shall be applisd to the sums secured by fis Security Instrument whether or not the sums are then dus.

i¥ the Property is shandoned by Borrower, or if] after notice by Lender to Borrower {hat the Opposing Party (as defined
in the next sentence) offers to roake an award to settle 2 claim for damages, Borrower fails to regpond o Lender within 30 days
after the date the notice 13 given, Lender is authorized to collset and apply the Miscellageous Proceeds either o restoraiion of
ropair of the Property or to the sums secured by this Security Instrument, whether oF then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party agawmst whom Borrower has & right of action in regard to
kMiscellaneous Procseds. |

Rarrowsr shall be in default if any action or proceeding, whether omvil or criminal, i5 begun that, i Lender’s jndgmsent,
conld result in forfeiture of the Property or other matenal impaivment of Lender’s interest m the Propenty or rights under this
Security fostrument. Borrower can cure such a default and, i scceleration has ocourred, reinstale as provided in Sechion 19, by
causing the sction or proceeding to be dismissed with a roling that, in Lender's judgment, preciudes forfetture of the Property
or other material impairment of Lender’s interest in the Property o rights under this Securily Instrument, The proceeds of any
award or claim for damages that ave attributable o the impairment of Leuder’s foterest w the Froperty arc hereby assigned and

shiall bo paid to Lender,
Adl Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applhied in the arder provided

for in Sechion 2.

{2. BRerrower Mot Relessed; Forbearasnce By Lender Not s Walver, Extension of the time for payment or madification
of amoriization of the snms sccured by this Secunity Instrament granted by Lender to Borrower or any buccessor i Interest of
Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of Bomowssr. Lendsr shall not be
required to commence procesdings against any Successor in Interest of Homower or @ refuse 1o sxiend tine for payment of
athenwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the orginal
Romrower or any Successors in Intersst of Borrower. Any forbsarance by Lender in gxerciging any right or romedy nciuding,
without Hmitation, Lendet’s acceptance of payments from third persons, entities or Successors in Interest of Somower oF 1y
amounts fess than the amount then due, shall not be 8 waiver of or preclude the exercise of any right or remedy.

13, Joint and Severs! Liability: Co-signers; Successors snd Asgigns Bound. ROImower COVEnants and agrees that
Borower's obligations and lability shall be joint and several. However, any Borrowey who co-signs this Secunty {nsthument
but does not execute the Note {2 “co-gsigner™: (&) is co-signing this Security Instrament enly to mortgags, graw and convey {he
co-signer’s interest in the Property under the terms of this Security Instrumend; {8) 1&g not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any otisr SOrrower can agree 1o exiend, modify, torbear of
make any accommedations with regard 1o the terms of this Security Instrament or the Note without the co-gigner’s consent.

Suliiest to the provisions of Section 18, any Successor in Iuferest of Borrower who assumes Borrowsr’s chligations under
this Security Istrumient in writing, and is approved by Lender, shall obtan ali of Bomower's rights and benefits uader s
Security Instrument. Bomower shall not be released from Borrower’s obhgations and liability under this Securnily Instrument
unless Lender agraes to such release in wriling. The covenants and agreements of this Sccunity Instrument shall bind {except as
srovided in Scotion 20) sod benefit the sucosssors and assigns of Lender,
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14, Loan Cherges. Lender may charge Bovrower fees for services performed 8 connection with Borrowsr's default, for
the purpose of profecting Lender’s interest in the Property and rights under this Security Instrument, including, W not limited
to, attorneys’ fees, property inspection and valaation fees, In regard to any other fees, B absence of express authority n this
Security Instrament to charge & specific fee to Borrower shall not be constraed as a prohibition on the charging of such fee.
{ender may oot charge fees that are expressly prohibited by this Security instrument oF by Applicable Law,

If the Loan is subject to a law which sets maxirsum loan charges, and that law 13 finally interpreted so that the interest
or other loan charges collected or to be collected fn connsction with the Loan excead the pomnitted Hrolts, then: (8} any such
ioan cherge shall be reduced by the smount necessary to reduce the charge to the sermitted Hmit; and (b} any sums already
collected from Borrowsr which excseded permitted limite will be refunded to Borrower. Lender may choose (o make this refand
by reducing the principal owed under the Note or by meking a divect payment to Bomower. i 2 refind reduces principal,
the reduction will be ftreated as 2 partial prepayment without any prepayment charge {(whether o not a prepayment charge 18
nrovided for under the Note). Borrower’s acocptance of any such relnd made by direct paymeni to Bomrowsr will constitute a
waiver of any right of sction Bowowsr might have arisiog oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be 1o writing. Any
aotice to Borrower in connection with this Security Instrument shell be deemmed to have beon given to Borrower when mated by
fivst class maill or when actually delivered to Borrower’s notice address if sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Addrese unless Borrower has designated 3 substitute notice address by notice to Lender, Borrower shall promptly notify Lender
of Barrower’s change of address. If Lender specifies a procedure for reporting Bormowser's change of address, then Bormrowser
shall only repost a change of addess drough that spectfied procedure. There may be only one designated notice address under
this Seeurity Instrument at any one time, Any notice to Lender shall be given by delivermg Xt or by mailing i by first classg mad
ta Lender's nddress siated herein unless Lender has desipnated another address by notice to Borrower, Any notice m connection
with this Security Instrument shall not be deemed o have been given to Lendey wahil achually recetved by Lender, If any nolice
required by this Security Instrument 15 also reguived under Apphicable Law, the Applicable Law requirement will satiafy the
corresponding roquirement nader this Security Instrument.

16, Governimg Law; Severability; Rules of Consiruetion. This Secunty Instrument shall he goverosd by federal law
and the law of the jurisdiction in which the Property i located. All rights and obligations sorviained in this Security Instrusnent
are subject to any requirements and Hroitations of Applicable Law. Applicable Law might expheitly o implicitly aliow the
partics to agree by contract or ¥ myighi be silent, bul such silence shall not be construed as a8 prohibition agammst agreement
by contract. In the event that any provision or clause of this Securtty Instrument o the Note condlicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

Ag used in this Security fustroment: {z} words of the masculine gender shall mean and melude corresponding nenier woras
ar words of the fominine gender; {b) words in the singular shall mean and include the phural and vice versa; and {o) the word
“may” gives sole discretion withowt any obligation fo fuke any sction.

17. Borrower’s Copy. Bomower shall be given one copy of the hots and of this Secunty Instrmneit,

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Soction 18, "interest in the Property”
means any legal or beneficial interest in the Properly, including, but not limited fo, those benelicial mlerests fransferred i 2
sond for deed, conteact for deed, installment sales contract or sscrow agresmsnt, the intent of which 13 the transfer of title by
Borrower at & future date 0 a purchasey.

I all or any part of the Property or suy Interest in the Property is sold or transtered {of if Borrower ig not g natural
person and a beneficial interest xo Borrower 18 sold o traneferred) without Lender’s prior written consent, Lender may requing
immediate payment in full of all sume seoured by this Secunity Instnument. However, this option shall not be exercised by
Lender if such exercice is proldbited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 peried of
not less than 30 days from the date the notice ie given in secordance with Section 15 withan which Borrower must pay all suiag
secured by this Sccurity Instrument, If Borrower fadls to pay these suns prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demnand on Borower.

19. Borrower's Right to Reinstate After Acccleration. If Borrowsr meets cortam sonditions, Borrower shall have fhe
right to have enforcement of this Security Instrument discontinesd 3t any time prior o the earliest oft (3} five days belore sale
of the Property pursusnt o any power of sale contained 1 s Securty Instrument; (b} such other period as Apphicable Law
might specify for the termination of Borrower’s vight to reinstate; or (¢} enlry of a judgment enforcing this Seouwity Instriment.
Those conditions are that Rorrower: (3) payvs Lender sl sumg which then would be due under this Securily insirament and

ALABAMA-—Single Familv—Famale Man/Freddiz Mae UNIFORM PRETRUMENT Foares 30801 1A%

SR ABANA-BERT Sraailocs®

L - s
.\H\E K\\@\ s ¢



20160719000252080 07/19/2016 12:54:49 PM MORT 10/17

the Nots as if no sooclerstion had ocomred: (b} cures any defwult of any other covenants or agresments; (C) pays all cxpenses
incurred in snforcing this Security Instrument, inchuding, but not lirited to, reasonable attorseys’ fees, properly ingpection
and valuation foes, and other fees incurted for the purpose of protecting Lender's interest in the Property and nights under thus
Security Instrument; and (d) takes such action as Lender may reasonably requive to assure that Lender’s inforest in the Pfroperty
and rights under this Security Insinoment, snd Bemower’s obligation {0 pay the suing secursd by this Securnity lostrument,
shall continue unchenged. Londer may require that Borrower pay such reinstatoment surs and eXpenses i one oF more of the
following forms, as selected by Lenden {a) cash; (k) money order; {c) certified check, bank check, treagurer’s check or cashier’s
check, provided any such check is drawn upon an institution whase deposits are insured by a federal ageney, instoumentality
or extity: or {d) Blectronic Funds Trassfer, Upon reinstatement by Borrower, this Security Instrument and obhgabions sseured
hereby shall remain fully sffective as if no acceleration bad ccowrred However, this right to remsiate shall not apply i the case
of acceleration under Sechion 18,

38, Sale of Note; Change of Losn Servicer; Notice of Grievance, The Note or a partial intevest in the Note (together
with this Security Instrument) can be sold one or mors Bmes without prior notice to Borrower, A sale might result i 3 change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments dus nuder the Note and this Seourtty Instrument
and performs other mortgage loan seevicing obligations under the Note, this Seourity Instrument, and Apnpheable Law. There
also might be one or move changes of the Loan Servicer unrelsted to 2 sale of the Note, If there is 2 change of the Loas Servicer,
Romower will be given written notice of the change which will state the nume and address of the new Losn Servicer, the
address to which payments should be made and any other information RESPA requires in connestion with a nolice of transfer
of servicing, If the Note is sold and thereafler the Loan is serviced by a8 Loan Servicer other than the purchaser of the Nuote,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be ransferred 1o 4 successor Loag
Servicer and ave not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual higant or
the member of 2 class) that arises from the other party’s actiong pursuant to this Securily Instrument or that alleges that the othey
party has breached any povision of, or any duty owed by reason of, this Security Instrument, until such Bomower of Lender has
notified the other party {with such notice given in compliance with the requirements of Section 13} of such alleged breach and
afforded the other party hereto a reascnable peried after the giving of such notice lo take corvective action. i Applicable Law
mrovides a time period which must elapse before certain action can be taken, that time period will be deemed  be reasonabie
for preposes of this parmgraph. The notice of acceleration snd opporiumity {0 cure given {0 DOIrower pUrsuanm o Sechion 22 and
the notice of acceleration given to Romower pursuant to Section 18 shall be decmed to satisfy the notice and opporiunity to take
correctve sotion provisions of this Sechion 28.

21, Hazardous Substapces. As used in this Section 21: (a) “Hazardous Subsiagnces”™ are those substances defmed a3
toxic or hazardous substances, polfatants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
ather Bammable or toxic petrolewn produds, toxie pesticides and herbicides, volatile solverds, materials contaimng ashestos of
formaidehyde, and radioactive materisls; (b} “Environmental Law” means federal laws and laws of the unisdiction where the
Property is located that relate to health, safety or environmental protection; {0} “Environmertal Cloanup” meludes any response
action. remedial sction, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition” means 2
condition that can cavse, coniribute to, or ctherwise irigger an Environmental Cloanup,

Bormower shall not cause oy permit the presence, use, disposal, storage, of release of any Hazardous Substances, or threaten
to relense any Hazsrdous Substances, on of i the Property. Bomower shall not do, nor allow snyone else o do, anythng
affecting the Property {a) that is in viclation of any Eavironmental Law, {b} which creates an Havironmental Condition, o
{¢) which, dus o the presence, use, or release of a Hazardous Substance, cresies a condition that adverssly affects the value of
the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Proporty of small quentities
of Hazardous Substances that are generally recognized to be appropriate to snormal residential uses snd to mantenance of the
Property {inclnding, but not Hmited to, hazardons substances {n consummer products),

Rorrower shall prempily give Lender written notice of (8} any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory sgeney or private party invelving the Property and any Hazardous substanes of Environmental Law
of which Bowower hizs actusl knowledge, (5) any Bnvironmenial Condition, inchudiog but not limited to, any spilling, leaking,
discharge, relsase or threat of release of any Hezardous Substanee, and (¢} any condition saused by the presence, use of reieass of
a Hazardous Subsiance which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental
or regulatory suthority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall provaptly take all necessary remedial actions in sccordance with Environimettal Law,
Nothing herein shall create any obligation on Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres ag follows: _
23, Acceleraticny Remedies. Lender shall give notice to Borrower prior fo sceeloration following Borrower’s

bresch of sny covensnt oy agrecment in this Securlty Instrument (but not prior te acesleration under Section 18 undess
Applicable Law provides otherwise). The notice shall specify: (a} the default; (b} the sehon reguired o cure the defal;
{c} ¢ date, mot less than 30 daye from the date the nofice is given to Borrower, by which e defanlt must be cured; and
(&) that fallere to cure the defsult on or before the date specified in the notice may reswlf in scceleration of the sums
secured By this Security Instrument and sale of the Froperty. The notice shall further Inform Bervewer of the right to
reinstate after acceleration snd the right to bring & court sciion fo assert the non-existence of & default or any sther
defemse of Borrower to secclerstion and sale, §f the defanlt is not cured on or before the date specified in the metice,
Lender at ifs option may reguire humediste payment fn full of slf sumwws seowrad by this Decwrity Instrement without
farther domand and may invoke the powsr of sale and any other remediss permitted by AppHeable Law. Lender shall be
entitied fo coflect a8} exponses incurred in pursuing (he remedies provided br this Ssetion 22, including, bat not limited
$o, reasonshie attorneys’ foes and cosiy of title ovidence. -

if Lender nvokes the power of sale, Lender shall give 8 copy of 8 notice to Borrewer in the menner provided im
Jeetion 1S, Lender shall publish the notice of sale once 8 week for three consecntive weeks In 3 newspaper published
e Shelby County, Alshsme, and thereupon shall seil the Property o the
ighest bidder at public suction sf the front door of the County Counrthouse of this Counly. Londer shall deliver {9
the purchaser Lender®s deed conveyving the Froperty. Lender or ity designes may purchase the Properiy at any gake,
Borrower covenands and agrees that the proceeds of the sale shall be applied in the following order: {8} to all expenses of
the sale, including, but not Hmited fo, reasonsbie atterneys’ foes; (b} to all sume secured by this Seew Fity Imsirnment; snd
{¢} any excess to the person or persons legally entitied fo it

23, Release. Upon payment of el sums secured by this Security Instrumnent, Lender shall release this Security instrament.
Romower shall pay any recordation costs. Lender may charge Bomrower 3 fee for releasing this Security Instoument, but only f
the fee is paid to a third party for services rendered and the charging of the fee is pormitted under Applicable Law,

24, Waivers. Borrower waives sll rights of homestesd exemption in the Property and relinguishes all nights of curtesy

and dower 1 the Properniy.
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Stete of Alabama )
County of  SHELDY )
I, CHARLES D STEWART, JR, {name of officer}, 3 Notary Public in and for said County i saud

State (or for said State at Large), hereby cextify that John Scott Matheney, Raily J@aﬁﬁa Mathensy

whaose name(s) is {are) signed to the foregoing INSTRUMENT  and whe is {am} known to me, scknowledged
hefore me on this day that, being informed of the contents of the above and iﬂfﬁgﬁlﬂg NS TRUMENT .
he/shefthey executed the same voluntarily on the day the same bears date.
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Originater Names snd Matonwide Mortgage Licensing System zud Reglefry 18

Organization: IBERIABANK Morlgage Company NMLSE B 3824513
individual: Remick Ussery NMISR I 281821
ALABAMA~—Single Pamily-- Fasmniy BiasFreddic RMas UNIKGRR BMETRIMBIENT Form 38831 181
ALATAMASIERE - Eﬁﬁmﬁ{;;}i 4
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Lot 44, according to the survey of Lacey's Grove Phase 1, as reeprded in BMap Beok 35
Shelby Connly, Alabama.

Page 137, in the Probate Office of
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THIS PLANNED UNIT DEVELOPMENT RIDER {s made this 18 day of July 2018
. and is Incorporated into and shall be deemed to amend and supploment the Morigage, Diowd of Trust,
or Security Deoed (the “Security Instrument™) of the same date, given by the undersigned {the “Bomowsr™} to
secure Borrower’s Note to IBERIABANK Mortgage Company, An Arkansas Corporation

{the “Lender”™) of the same date and covering the Property described in the Seourity Instrument and located at;
252 Lacey Avenus
Alabaster, AL 35%14

[ Property AdGress]

The Property meludes, but is not Hmited to, 2 parcel of land boproved with 2 dwellimg, together with other
such parcels and cortain common areas and facilitios, as described in The covenants and restrictions

filagd of recoras

{the “Declaration’™). The Property is 3 part of a planned wuit development known as
LADEYS GROVE

Name of Planned Unit Diovelopment]

{the “PLD™). The Property also includes Borrower’s interest in the homeowners association or equivaient
extity owning or managing the common aress and facilities of the PUD {the "Owners Association”) and the
uses, benefits and proceeds of Bormrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instramend,
Borrowey and Lender further covenant and agree ss follows:

A, PUD Obligstions. Bomower shall perform all of Borrower’s obligations under the PUD'g
Conglitnent Documents. The “Constituent Documents™ are the (1) DBeclaration; (1i) articles of moorporation,
trust instrument or any equivalent document which creates the Owners Association; and (1)) any by-laws or
ather rules or repulations of the Owners Association. Borrower shall prompily pay, whea due, gl dues ang
ssgessments Imposed pursuant (o the Constittent Documents,

B. Property Insurance. So long as the Owners Association maintalng, with s generslly accepied
mgurance carrier, 8 “master” or “blanket” policy insuning the Property which is satisfactory to Lender and which
provides insurance coverage in the amomis {ncluding deductible lovels), for the periods, and against loss by
fire, hazards included within the torm “extended coverags,” and any other hazards, ncluding, but not hmited to,
earthouakes and floods, for which Lender requires insurance, then: (i} Lender watves the provision m Section 3
for the Periodic Payment to Lender of the vearly premium fnsinlbments for property ingurance on the Property;
and (i) Borrower’s obligation under Section § lv maintain property insurasce coverage on the Properly 18
deemed satisfed to the extent that the required coverage is provided by the Owners Association poliey.

MULTISTATE PUD RIDER—Single Familv—Faunie Mae/Freddie Mae UNIFORM INSTRUMENY
Forma 3138 1/

MULTIRTATE

ITEM 162311 GreatDocs®

(420069 {Fage { &f 3

4240352028 10352020
Rty N .



20160719000252080 07/19/2016 12:54:49 PM MORT 16/17

What Lender requires 85 & condition of this waiver can change during the term of the loan.

Bomower ehall give Lender prompt notice of any lapse in required property insuancs coversge provided
by the master or blanket policy.

T the ovent of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to comraon areas and fixcifities of the PUD, any proceeds payabis to Burrower are hvrey agsigned
and shall be paid o Lender. Lender shall apply the proceeds to the sums secured by the Securtly Instmument,
whether or not then due, with the sxoess, if any, paxd o Borrower,

. Public Linh#ity Insurance, Borrower shall take such actions as may be reasonable to ensure that
the Orwners Association maintains 3 public Hability insurance policy acoepiable in form, smount, and extont of
coverage to Londer.

B Condemnation. The proceeds of any sward or clatm for damages, direct or consequential, payabie
tn Borrower in connection with any condemuation or other taking of all or any part of the Properly or the
common aress and facilitics of the PUD, or for any convevance in licu of condesmation, are hereby assigned
and shall be paid to Lender. Such procesds shail be applicd by Lendor to the sums ssoured by the Securily
Instrumnent as provided in Seohion .

- E.  Lender’s Prier Consent, Borrower shall not, except afler notice to Lender and with Lender’s prios
written consent, either partition or subdivide the Property or consent to: (i} the sbandonmend or teroaination of
the PUD, except for abandonment or terminalion required by law in the case of substandial destruchon by fre
or other cagualty or in the case of & taking by condemnation or eminent domain; {(3i) any amendiment 10 any
srovision of the “Constituent Documents™ if the provision is for the express benefit of Lender; (ni} fermination
of professional managerent and assumption of self-management of the Owners Assosialion; of {17} any action
which would have the effoct of rendering the public Hability insurance coversge maintained by the {wners
Association unapceptable {0 Lender.

CF.  Remedies. If Borrower doss not pay FUD dues and assessments when due, then Leader may pay
themn. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secuved by the Sscurity Instrument. Unless Borrower and Lender agree to other terms of payment, thess
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower reguesting payment,

MULTISTATE PUD BIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENE

Form 3150 1781
RMULTIETATE
ITEM 162287 GreatDocs®
{4 2HIE Pave £ of 5}
S2IBIBIBLE - $0352020
. \?‘\ &
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BY SIGNING BELOW, Bomrower sccopts and agrees to the terms and covenants contsined n pages 1
through 3 of this PUD Ruder.
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Py Filed and Recorded
Official Public Records
Judge James W. Fuhrmeister, Probate Judge,
County Clerk
1 Shelby County, AL
: 07/19/2016 12:54:49 PM
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