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DEFINITIONS

Waords used in rouliiple sections of this document ars defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Cortain rules regarding the usage of words used in this document are also provided in Section 18,

{4) "Security Insiroment” means this docursent, whichisdated  JULY 11, 2016 , fogether
with all Riders o this document.
(B} "Borrewsr’ it Michael K. Robinson and Tricia N. Robiascon husband

T
. »

and wife as -Foint tenants with full rights of survivorship

Borrower is the morteasor under this Secourity Instrument,

{0y "RERS" s Morigage Blectronic Registration Systems, Inc. MERS 13 3 separate corporaiion that is acting
solely as a nomines for Lender and Lender's sucoessors and assigns, MERS Is the morigagee uoder this Secursty
Instrument. MERS is organized and existing ouder the laws of Delaware, and has an address and felephose number
of B.(. Box 3026, Flint, Ml 485012026, 1ol (888 679-MERS,

(B "Lender®is FPRINCIPAL MORTGAGR, LLLE.

fenderisa  LLO organized 3l
axisting under the laws of  ALABAMA

Tender's address g 600 VESTAVIA PAREWAY STE 203, BIBMINGHAM, ALADRAMS
35210

(F) "Note” means the promissory sote signed by Borrower and dated  JULY 11, 2016

The Note states that Borrower owes Lender  FOUR HUNDRED SEVENTEEN THOUSAND AND
0Q/100 Dollarz (U8, § 417,000,000 y plus interest
Borrower has promised 1o pay this debt in regular Periodic Payments and (o pay the debi in full not later than
AUGUST 1, =204¢ .

(¥} "Properiy” means the property that is deseribed below under the heading "Transfer of Rights in the Property.”
{GY  "Loan® rocsns the debi svidenced by the Note, plus interest, any prepayment charges and late charges doe under
the Note, and all sums dus under this Security Insirument, plus interest.
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(Fy  "Riders” means alf Riders to this Secnxity Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower jcheck box as applicable]:

{1 Adjustable Rate Rider ] Planned Unit Development Rider
i1 Balloon Rider 1 Biweekly Payment Rader

' 1~4 Family Rider 1 Second Home Rider
T Condominium Rider ) Other{s) {specity]

1y “Applicsble Law" means all contralling applicable federal, siate and local statutes, regulations, ordinances and
administrative ruics and orders {that have the offect of law) as well g5 all applicable final, non-appesiable judicial
QEERIGNS,

(H “Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominium association, homeawners association or simular
OF gArRzation.

(K} "Electronic Funds Transler” means any transfer of fuads, other than a transaction onginated by check, drait,
or similar paper msirgraent, which is initiated through an electrondc torminal, telephonic instrument, compaier, or
magnetic {ape 50 as o crder, instruct, or suthorize a fnancial institution o debit or credit an account. Such term
includes, but is not limited to, point-of-sale fransfers, automated teller maching transactions, transfers mitiated by
telephone, wire transfers, and antomated clearinghouse transiers.

(L} "Escrow IHems® means those flems that are described in Section 3,

(M) "Riiscellancous Proceeds” means any compensation, seillement, award of damages, or proceeds pad by any
third party {other than insurance proceeds paid under the coverages described in Section 5} for: (1) damage o, of
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (8} conveyance o
ey of conderanation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Morteaze Insurance” means insurance profecting Lender against the nonpayment of, of defzult on, the Loan.
(33 "Periodie Pavment” means the regularly scheduled amount due for (i} principal and interest under the Notg,
phag (11} any amonnts undey Section 3 of this Securdy Instyumen.

(B} “RESPA" means the Real Bstate Settlornent Procedures Act {12 U.B. 0, §2601 ¢t seq. § and H8 impi_ammtin _g
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from tire to Ume, or any additional o
successor legislation or regulation that governs the same sobject matter. As used in this Scourity Instrament,
"RESPA" refors to all requirernents and restrictions that sre hmposed in regard 1o a2 “federally related morigage loan
aven if the Loan doss not gualify as a "federally related mortgage Joan” under RESPA,

(03 "Suecessor in Intevest of Borrower" meang any party that has taken sfle to the Property, whether or not that
narty bas assumed Borrower's obligations under the Note andfor this Security Instynmnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2l renewsls, exiensions
and modifications of the Note: and (i) the performance of Borrower's covenauis asnd agrecmpents uoder
this Security Instrument and the Note, For this pwpose, Borrower srevocably mortgages, granis and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and (o thfe
successors and assigns of MERS, with power of sale, the following describad property located in the

{Type of Recovding Junisdichion; {Mame of Recording Jurisdictao]
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SER EYHIRIT PAR® ATTACHRD HERET(O AND RBY THIS REFERENCE MALL A

PART HEREOGE.

The procesds of this loan have been applied on the purchase price of the herein dasornbed propeny,

which currently has the address of 90 Miller Circle
{(Street)

Palham , Alabama 35144 {"Property Address™ )
[City] [%ip Cods]

TOOFTHER WITH all the improvements now or hereafler erected on the property, snd all casements,
appurtenances, and fixtures now or hersafter a part of the property. Al replacements and sdditions shall also be
covered by s Security Instrumnent, Al of the foregoing is referred to 1n this Securily instrament as the "Property. i
Borrower understands and agrees that MERS holds only legal title to the intorests granted by Borrower in this Seourity
Instrument, but, if necessary to comply with law or custom, MERS {(as nominee for Lender and Lender s Successors
and assigns) hag the right: to exercise any or all of those interests, inchuding, but not mited 1o, e right o forveclose
and sell the Property; and to take any action required of Lender including, but not Ummited to, releasing and canceling
this Security Instrisnent.

BRORROWER COYENANTS that Borrower i3 lawhidly seised of the estate heveby conveyed and has the right
to grant and convey the Property and that the Property is wnencumbered, except for encumbrances of record.
Borrower warrands and will defond generally the title to the Property against all claims and demands, subject 10 any
encumbranves of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security mstrwmsnt coverng rewd property.

UMNIFORM COVENANTS, Borrower and Lender covenant and agree as follows!

i. Paymentof Principaf, Futerest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower stiall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iate
charges due under the Note, Borrower shall also pay funds for Escrow frems pursuant fo Section 3. Fayments due
snder the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrumnent recetved by Lender as payment under the Note or this Security Instrument 15 retuined {0 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secority Instrament be made
one or more of the following forms, as selected by Lender: {3} cash; (b} money order; (¢} cestificd check, bank check,
treasurer s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal sgency, instrumentality, or entity; or (¢} Elecirome Fungds Transfer.

Payiments are deemed received by Lender when received at the location desiguated i the Note or at mch other
location as may be designated by Lender in accordance with the notice provisions in dection 15, Lender may reumn
any payiment of partial payviment if the paymen! o partial payments are insufficient (o bring the Loan current. Lender
may accept any payment or partial payivent insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bwt Lmdﬁr 1§ not
obligated to apely soch payments at the time sich payments are accepied. I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fonds. Lender may hold such unapphed funas
gotil Borrower makes payraent to bring the Loan current. If Borrower does not do so within a reasonabie period of
time, Lender shall cithor apply soch funds or retwen them to Borrower, If not apphied carlier, such funds will be
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apptied o the outstanding principal balance under the Note immediately prior to foreclosure, Nj::s affsst or clain
which Borrower might have now or in the future against Lender shall relieve Bomrowsr from making paymenis eiuf:
under the Note and thiv Security Instrument or performing the covenants and agresments securcd by tus Security
Instroment. |

3. Appleation of Paymends or Proveeds. Eacept as otherwise described in thix Section 2, all payments
sccepted and applisd by Lender shall be applicd in the following order of prionty: {a) nigrest &?uﬁ ander the E*f}s:sﬁ?;
() priveipal due under the Note: {¢} amounts due under Section 3. Such payments shall be apphied to cach Fenothe
Payment in the order in which it became due.  Any remamning amonais shall be applied first {0 iate ﬁhﬁgsg? second
to snv other amounts due under thie Security Instrument, and then to reduce the principal balance of the Note.

;If Lender recefves a payment from Borrower for a delinguent Periodic Payment which inciudes 3 sufﬁﬁiani
amount 10 pay any late charge due, the payvment may be applied fo the delinguent payment and the late charge, [t
more than one Periodic Payment is outstanding, Lender ruay apply any payment recetved from Borrowsr 1o the
repayinent of the Periodic Payments i, and o the extent that, each payment cag be paid 1o full. To the extent that
Ay excess exists after the payment is applied to the Tull payment of one or more Perlodic Paymenis, such £xCess may
he applied to any late charges due. Voluntary prepayments shall be applied Girsl 1 any prepayment charges and then
as described in the Note.

Anv application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or posipone the due date, or changs the amound, of the Periodic Payments,

3. Punds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payments are due nnder the
Note, until the Note is paid in full, 2 sum {the "Funds”}) to provide for payment of amounts due for: {a) taxes angd
asscssments and other items which can attain priority over this Security Instrument as a Hen or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section §; and {d) Morigage Insurance praoyums, if any, or any sumg payable by Borrower
io Lender in Heu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 1
These Hems are called "Escrow fems,” At origination or at any time during the term of the Loan, Lender may requie
that Community Association Dues, Fees, and Assessments, o any, he gsorowed by Borrower, and such dues, fees and
assessinents shall be an Bscrow liem, Borrower shall promptly furnish to Lender all notices of amounts o be pawd
under this Scction. Borrower shall pay Lender the Funde for Escrow ltems unless Lender waives Borrower' s
ahligation to pay the Punds for any or all Escrow Herns, Lender may waive Borrower s obligation o pay © Lﬂ.f_ﬁiiﬁi"
Funds for any or all Escrow Items at any time. Any such waiver may only bein writing. In the event of such waiver,
Borrower shall pay directly, when and where pavable, the smounts due for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requives, shall fornish to Lender receipts evidencing such payment
within such time period as Lender may reguire. Borrower's obligation to make such payments and 1o provide recsipls
shail for all purposes be deemed io be 2 covenant and agreement contained in this Secunity Instroment, 35 the phrase
"covenant and agreement” is used in Section ¢, H Borrower is obligated to pay Hscrow ltems directly, pursuant
s waiver, and Borrower fails to pay the amount due for sn Escrow Tters, Lender raay exercise its rights nnder Section
& and pay such smount and Boreower shall then be obligated under Section 5 to repay to Lender any such ;amm{m,
Lender may revoke the waiver as to any or all Bscrow Reros at any tme by a notice given in accordance with section
15 and, upon such revoeation, Borrowser shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {8} sefficient to permit Lender to apply the fonds
at the time specified under RESPA, and (b) not to exceed the maxinmim amoust a lender can require mnder RESPA.
Leader shall estimate the amount of Funds due on the basis of current data and reasonable estinates of expenditures
of fsture Escrow Tems or otherwise in socordance with Applicable Law,

The Funds shall be held in an institution whose deposits are iusured by 1 federal agency, instrumentality, of
entity (ncluding Lender, if Lender is an institution whose deposits are so insured) o in any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Escrow Rems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyiog the Funds, annuelly analyzing the eserow accomt, oF verifying
the Escrow Tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leader (o make
such a charpe. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be reguired {o pay Borrower any interest of earnings on e Funds, Botrower angd Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give io Borrower, without charge, an
annual accounting of the Funds as required by REXPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account {0 Borrower o0
the excess funds in aceordance with RESPA. If there is 3 shortage of Funds held in escrow, as defined nnder REMPA,
Lender shall notify Borrower as required by RESPA, and Borrower shell pay to Lender the amoynt necessary 10 make
ap the shortage in accordance with RESPA, but in no more than 12 monthly paymenis. if there is a defictency of
Fands held in escrow. e defined under RESPA, Lender shall notify Borrower as required by RESFA, and BOrrowss
shall pay to Lender the amount necessary to make up the deficiency in socordancs with RESPA, but in no mors than

12 monthly payments.
Upan payment in faoll of all suros seoured by this Security Instrumenst, Lender shall promptly refund fo Borrower

any Funds held by Lender,

4. (harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and papositions attributable o
the Property which can sttain priovity over this Secunty Instrumen, feasshold payments or ground rents on the
Property, if any, and Comgmunity Association Dues, Fees, and Assessments, if any, To the extent thal these items
are Escrow Ytems, Borrower shall pay them in the manner provided in Ssetion 3,

Borrower shall prompily discharge sny len which has priovity over this Securty insirument mless Borrower:
{2} agrees in writing 1 the payment of the obligation secured by the hen in & manner acceptable to Lender, but only
so long as Borrowsr i performing such agreement; {(b) contests the hen in good faith by, or defends agamst
enforcement of the lien in, legal proceedings which in Lender’ s opinion operate to prevent the enforcement of the Lien
while those procsedings are pending, but only until such proceedings are conciuded; or (¢} secures from the holder
of the lien an agresment satisfactory to Lender subordinating the Hlen fo this Security Instrument. If Lender
determines that any part of the Property is subject to a Hen which can attain priority over this Security Instrument,
Lender may give Borrower 3 notice identifying the hen. Within 10 days of the dale on which that notice I8 given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may reguire Borrower to pay & one-time charge for a real estato tax verification andfor reporiing service
used by Lender in connection with s Loas.

§, Properiy Iesuramce. Borrower shall keep the improvements now existing of hereafter erected on the
Property inswred against loss by fire, hazards included withdn the term "extended coverage,” anid any other hazards
including, but sot limited to, earthquakes and floods, for which Lender reguives insurance. This msurance shall be
maintained in the amounts (including deductible levels) and for the pexiods that Lender requires. What Lender
requires purstant to the preceding sentences can change during the torm of the Loan. 'The msurance carrier providmg
the incurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choiee, wiach vight shall
not be exercised unreasonably. Lender may require Borrowsr {0 pay, in connection with this Loan, cither: (8} 8 ong-
time charge for floed zone deicrmination, certification and tracking services; of (b} a ang-time charge for floed zone
determination and certification services and subsequent charges each time remappings or similay changes ocowr which
reascnably might affect such determination or cerfification.  Borrowsr shall also be responsible for the payment of
any fees imposed by the Federal Bmergency Management Agency in connechion with the review of any flood zone
determination resulting from an objcction by Horrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblam msurance cOverage, al
Lender's option and Bosrower's expense.  Lender is under no obligabion o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might oot protect SOITower, Borrowsr' s
equity in the Property, or the contents of the Property, agamst any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the Insurance cOVErage &0
obtained might significantly cxceed the cost of insurance that Borrower could have obfained, Any amouats dishursed
by Lender nnder this Section S shall become additional debt of Borrowar secured by this Security Instrument, These
amcunts shall besr interest at the Note rate from the date of disbursement and shall be payable, with such mterest,
upon notice from Lender to Borrower reguesting payment,

Al insurance policies reguired by Lender and renewals of such policies shall be subject 0 Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/Oor &5 an
additional loss pavee, Lender shall have the right to hold the policies and renewal certificates. If Lender regquires,
Borrowes shall promptly give to Lender all receipts of pald premiums and repewal nolices. If Borrower obiains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morigages and/or as an addiional 1088
DRYEE.
b the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
sroof of Joss if not made prompily by Borrower., Unless Lender and Borrower ofiorwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or yepair of the Property, if the vestoration or repair is economically foasible and Lender's security is not lessened.
Dyuring such repair and restoration period, Lender shall have the right to hold such msyrance procesds until Lﬁtl‘f{iﬁtl‘
has had an opporiunity to inspect such Property to ensure the work has been completed 1o Lander’'s satiﬁfta:::imn}
provided that such inspection shall be wndertaken prompily. Lender may disburse proceeds for the repans and
restoration in a single payment or in a series of progress payments as the work (s completed.  Uniess an agreement
is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intersst or carnings on such proceeds. Fees for public adjusters, of other thivd parties,
retxined by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
if the restoration or repair is not economically feasible or Lender's seourity would be lessened, the insurance procesds
shall be applied to the sums secured by this Security Instrument, whether or not then dug, with the exXCess, if any, pad
to Borrower. Such insurance proceeds ghall be spplied in the order provided for m Section 2.

If Borrower abandons the Property, Lender may file, negotiste and setile any available insurance claim and
related matters. I Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotlate and setile the claine. The 30-day pertod will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Bomowsr horeby
assipns to Lender {a} Rorrower's rights o any insurance proceeds in an amount not to exceed e axnounts unpaid
under the Note or this Sscurity Instrument, and (b} any other of Borrower’ s rights {other than the right o any refund
of unearned premivms paid by Borrower} wunder all insurance policies covering the Property, tusofar ag such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds cither to repawr or restore thie
Property of to pay amousts unpaid under the Note or thus Securily Instyuraent, whether or rot then doe,

§. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 80 days after the execution of this Sscarity Instruement and shall continue to cooupy the Property as Borrower's
principal residence for at least one year after the date of occupaney, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which ave beyoud Borrower's
CONLre:.

7. Preservation, Maintenance and Protection of the Property; Inspeetions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or conumil waste on fie Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Proporty from
deteriorating or decreasing in value due to its condition. Unless it is detfermined pursuant fo Section 3 that repaw or
regtoration 15 not economically feasible, Borrower shall promptly repair the Properly if damaged to avoud further
deterioration or damage. If insurance or condemnation proceeds are paid tn connection with damage 10, o the faking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only f Lender bas relcased
mroceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration 1n & singie payment or in
a series of progress payments as the work is completed. I the msurance or conderanation proceeds are not mffici@gt
to repair of restore the Property, Borrower is not relieved of Borrower s obligation for the compietion of such tepnir
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. I if has reasonable cause,
Lender may inspect the interior of the improvemenis on the Property, Lender shall give Borrower notice at the fime
of o prioy to such an interior inspection specifying such reasonsble canse,

8. Borrewer's Loan AppHeation. Borrower shall be in defanlt if, during the Loan apphication process,
Borrower 0f aly persons or entities acting st the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misicading, or inaccurate information or statements to Lender {or fadled to provide Lender withs
raaterial information) in connection with the Loan, Material representations include, but are not linuted to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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8, Protection of Lender's Inferest in the Property and Rights Under this Security Instroment. ¥ (3
Borrower fails to perform the covenants and agreements contained in this Security Instrunuent, (b} there 1 2 legal
srocseding that might sienificantly affect Lender’s interest in the Property and/or rights under this Securnity lnstrument
‘such as a proceeding in baxkrupicy, probate, for condemnation or forfeiture, for snforcement of a lien which may
attain priority over this Security Instrument or to exforce laws or regulations), or (&} Borrower has abandoned e
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's mferest 1n the
Property sad rights under this Security Instrument, including profecting and/or assessing the value of (e Froperty,
and securing and/or repaiving the Property. Lender's actions can include, bul are not limited to! {a) paying any sums
secured by 2 lien which hae priority over this Security Instrament; (b) appearing in court; and (o} paying ressonable
attorneys’ fees (o protect its interest in the Property and/or rights under this Secnrity Instrument, including 188 secured
position in 2 bankyuptey proceeding. Securing the Propesty includes, but Is not imited to, entering the Property to
smake repairs, change locks, replsce or board up doors and windows, drain water from pipes, eliminate building or
other cade violations or dangerous conditione, and have utilities turned on or off. Although Lender may take sction
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Xt is agreed that
Lender incurs no Hability for not taking any or all actions authorieed wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by thig
Security Instrument, These amounts shall bear interect at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower reguesting payraent.

I this Security Instruraent is on a leaschold, Borrower shall comply with all the provisions of the iease,
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or canced the ground lease.
Boreower shall not, without the exoress written consent of Lender, alter or amend the ground lease. 1 Borrower
scquires foo tide io the Propesty, the leasehold and the fes title shall not merge unless Lender agrees & the merger
n writing.

18, Mortgare Ingurance. If Lender requived Mortgage Insurance as a condition of making the Loan, Borrowser
shiall pay the preminms requived to maintain the Mortgage Insurance o effect. I for any reason, the Morigage
Insurance coveraze reguired by Londer ceases to be available from the mortgage insurer that previously provided such
insursnce and Borrower was required to make separately designated payments toward the premiyoms for Morigage
Ineurance, Romrower shall pay the premivms reguived to obtadn coverage subsiantally equivatent to the Mortgage
Insurance previeusly in effect, at 3 cost substantially equivalent 1o the cost o Borrower of the Morigage insurance
previously in effect, from an alternate mortgage insurer selected by Lender, I subsiantially equivalent Morigage
Fnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
pavients that were due when the insurance coverage osased o be in effect. Lender will accept, use agd retain these
pavments as & non-refundable loss reserve in Hen of Mortgage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact thal the Loan is ultimately paid in full, and Lender shall not be vequired to pay SBorrower any
interest or earpings on such loss reserve. Lender can no longer require loss regerve payments if Mortgage fnsurance
coverage {in the amount and for the peried that Lender reguires} provided by an imsurer selected by Lendexr agam
heoomes available, is obiained, and Lender requires separately designated payments lowwrd the premuurs fov
Morizage Insurance., If Lender required Mortgage Insurance as 8 condifion of making the Loan and Borrowsr was
recuired to make separately designated payments foward the preminms for Morigage Insurance, Borrower shail pay
the premioms reguired to maintain Morigage Insurance i effect, or fo provide 2 non-refundable loss reserve, untdl
Lender’ s requirement for Mortgage Insurance ends in accordasce with any writien agreement hetween Borrower and
Lender providing for such termination or until teraxnation i¢ required by Applicable Law. Nothing in Gus Secton
13 affects Borrower' s obligation o pay infercst af the rate provided in the Note,

Mortgage Insurance relmburses Lender {or any entity that purchases the Note} for certain losses it may mour
if Borrower does not repay the Loan as agreed.  Borrower 18 oot a pasrty 1o e Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time o time, and may enter inio
apreements with other parties that share or modify their risk, or reduce losses. These agreements ace on lerms and
conditions that are satisfactory fo the morigage insurer and the other party {or parties) to these agreements.  Those
agresments may reguire the mortgage insurer io make payments using any source of funds that the morigage insurer
may have availgble {(which may include funds obtgined from Morigags Jnsurance promiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any other
entity, or any affiiate of any of the foregoing, may receive {divectly or mdirecily} amounnts that derive from {or might
be characierized as) & portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or moditying
the mortgage insurer's visk, or reducing losses, If such agresment provides that an aililiate of Lender takes a share
of the invurer's risk in exchange for a share of the premiums paid o the insurer, the arrangescent is often fermed
"captive refnsweance.” Purther:

{a) Any such sgreements will noi affect the amounts that Borrewer has agreed io pay for Morigage
Insursnce, or any other ferms of the Loan. Such sgreements will nol incrsase the amonnt Barrower will owe
for Mortesee Insurance, and they will net entitle Borrower {o any refand,

5} Any such sgreements will not affect the righis Borrewer has - if any - with respect to the Mortgage
Insurance under the Bomeowners Protection Act of 1998 or any other lsw, These righis may include the right
to reccive cortnin disclosures, to reguest and obiain cancelistion of the Morigage Insurance, fo have {ue
Mortgage Insurancs terminated sutematically, andfor to recelve a refund of any Mortgage INSQrance preminms
that were unearned at the thue of such canceliation or ferminaizon.

11, Assignment of Miscellancous Proceeds; Forfelture. Al Miscellanecns Procesds are hereby assigned ©
and shall be paid to Lender.

¥f the Property is damaged, such Mizcellancous Proceeds shall be applied (o restoration or ropair of the Properiy,
if the restoration or repair is ecopomically feasible and Lender's seourlty s not Jessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil Lepder bas had an
spnortunity fo imspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be nudertaken promptly. Lender may pay for the repairs and restoration 1 a single disbursement
of in a series of progress payments as the work is completed. Unless an sgreement is made o writing or Applicabie
Law requires interest to be paid on such Miscelianecus Proceeds, Lender shall not be required 10 pay Borrower any
{ntevest of earnings on such Miscellaneous Procseds. I the restoration or repair i not economically feagible or
Lender's security would be lessensd, the Miscellansous Proceeds shall be applicd to the sunss secured by this Scourity
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a wtal taking, destructon, or loss in value of the Property, the Miscellancous Proceeds shall be
anplied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1 any, pad o
Borrower,

In the event of & partial aking, destruction, or loss in value of the Property in which the fair markel value of
the Property imrmedintely before the partial taking, destruction, of loss in value is egqual 10 Or greaiy than the sraount
of the sums secured by fhis Secarity Instroreent immediately before the partial faking, destruction, of ioss Mt value,
unless Borrower and Lender otherwise agree in writing, the swms secured by this Security Instrument shall be reduced
by the amount of the Miscellancons Procceds multiplied by the following fraction: {a} the total amour of the suns
secured immediately before the partial faking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, or loss In value. Any balance shall be paid o Boyrower,

In the event of & partial taking, destraction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is loss than the amonnt of the sums
secured immediately befors the partial taking, destructzon, or 1038 in vaiue, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

¥f the Property is abandoned by Bosrower, or i, after notice by Lender to Borrower that the Opposing Party {28
defined in the next sentence) offers o make an award to settle 2 claim for damages, Borrower fails to respond o
Lender within 30 days after the date the notice & given, Lender is authorized to coflect and apply the Miscellaneous
Proceeds either 1o restaration or repair of the Property or to the sums secured by this Seourity Instrument, whether
or not then due, "Opposing Party™ means the thivd party that owes Borrower Miscellansous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other roaterial impaiesnent of Lender' s inderest in the Propesty
or rights under this Security Instrument. Borrower can cure such za defanlt and, if acceleration has occurred, reinstate
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as provided in Section 18, by canglog the sction or proceeding o be dismissed with & ruling that, in Lender's
judgment, precludes forfeinure of the Property or other material impairment of Lender’s miterest 1n the Property of
rights under this Security Instrument. The procseds of any award or claim for damages that are atiributable 0 the
ispairment of Lender's interest in the Property ace hereby assigned and shall be paid o Lenger,

ALl Miscellaneous Proceeds that are not applicd to restoration or repaiy of the Property shall be apphied the
order provided for i Seclion &L

13, Borrower Not Released: Forbearance By Lender Not 8 Walver, Extension of the tinee for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 SOITOWSr of any
Successor in Interest of Borrower shall not opsrate to release the Hability of Borrower or any Successors i Interest
of Borrower, Lender shall not be required {o commence proceedings against any Juccessor in Interest of Borrower
o to refuse o extend time for payment or otherwise modily anortization of the swms secured by fhis Security
Instrument by reason of any demand mads by the original Borrower or any Suceessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withowt lomdtetion, Lender's acceptance of
sayments from third persons, entities or Successors i Interest of Borrower o in amounts ioss than the amount then
due, shall not be 8 waiver of or preciude the exercise of any right or remedy.

13. Jeint snd Several Lishility; Co-signers; Successors and Assigns Bound. Borrower covenanis and agress
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who CO-31808 this Socurty
Instrument but does not execute the Note (a "co-signer™ ) (8) is co-signing this Security Insirument only t© mortgage,
grant and convey the co-signer's interest in the Property wnder the terms of this Security Instrument; (b} 35 Dot
persconally obligated to pay the sums seoured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note withowt the co-signer' s conaent.

Subject to the provisions of Scction 18, asy Successor i Inforest of Borrower who assumes Borrower' s
obligations under this Securily Instrument in writing, and is approved by Lender, shall oblawn all of Borrower § rights
arsd benefits under this Security Justrument. Boreower shall not be released from Barrower's obligations and Habihiy
ander this Security Instrument vnless Lender agrees to such release in writing,  The covenants and agreements of this
Security Instrument shall bind {sxcept as provided in Section 20} and benefit the successors and assgns of Lender.

14, Lean Charpss. Lender may charge Borrower fees for services performed in conmection with Borrower s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not Hmited to, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the
ahsence of express authority in this Seourity Instrument to charge a specific fee to Borrower shall not be constroed
as a prohibition on the charging of such fee. Leonder may not charge fees that are expressly prohibited by tis Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sete maximum loan charges, and that law is fnally interpreied so that the
interest of other loan charges collected or fo be collected in connection with the Loan sxceed the perpstted linuts,
then: {2 any such loan charge shall be reduced by the amount necessary to reduce the charge to the perrutied liut;
and (b} any sums already coliected from Borrower which exceeded permiited Hmits will be refunded o Borrewer.
Lender may choose to make this refund by reducing the priscips] owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chargs (whether or not a prepayment charge is provided for ander the Note), Borrower s aceeplance of
any such refund made by direct payment o Borrower will constitute a waiver of any right of action Borrower raight
have arising out of such overcharge.

I8, Noiiees, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Anv notice o Borrower in connection with this Seowrity Instrument shall be deemed 1 have boen given o
Borrower when mailed by first class madl o when sctually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitule notice to all Borrowers unlass Apphicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designaied a substitute nobee
address by notice i Lender. Borrower shall promptly notify Lender of Borrower's change of address.  If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedurs. There may be only one designated notice address under this Security Instrument
gt any oue time.  Any notics to Lender shadl be given by delivering it or by matling it by first class man to Lendet’s
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sddress stated herein unless Lender has designated another address by notice to Borrower., Any notice m connection
with this Security Instrument shall nat be deemed to have been given to Lender untd actually reccived :by If.mﬂﬁn
I any notice required by this Seourily Instrument is alse required under Applicable Law, the Apphicable Law
requircment will satisfy the corresponding requirement under s Securty ingtrumsnt

16. Governing Law; Severability; Rules of Congtruction. This Securtly Instrument shall be governed ‘:_:s:,r
federal law and the law of the jurisdiction in which the Propecty is located. Al rights and obligations mﬂminﬁq i
this Security Instrument are subject o any requirements and limitations of Applicable Law. Ap;gﬁigahie Law aht
explicitly or implicitly allow the parties to sgree by coniract or i might he silont, but such sﬂe-nmf: 51@3 {3V fb&
construed as 3 prohibition against agreement by contract. In the event that any provision or clause of this SEEHE’?:E}’
Instrumment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instricnent or the Note which can be given effect without the condlicting provision.

As used in this Scourlty Instrument: (a) words of the masculine gender shall mean and include COTTESPONIng
seuter words or words of the ferainine gender; {b) words in the singular shall mean and include the plurdd and vica
versa: and (o} the word "may” gives sole discretion without any ebligation to take any action.

17. Boyrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Froperty o » Beneficlal Interest in Borrower., As used in this Section 18, "inlerest 1
the Property” means any legal or heneficial interest in the Property, including, but got lmited 1o, those b@nf%fiﬂiaﬁ
interasts ransferred in a bond for deed, contract for deed, installinent sales contract o Sscrow agreement, the miend
of which is the transfer of title by Borrower af a future date o 3 purchaser,

¥f all or any part of the Property or any Intorest in the Property is sold or transierred {or if Borrower s not 8
natural person and a bencficial interest in Borrower is sold or transferved) without Lender's prior writien ‘mns:?nt,
Lender may reguire immediate payment in full of all sums secured by this Sccurity Insirumment. Haowever, this oplion
shall not be sxercised by Lender if such exercise is prohibited by Applicable Law.

¥ Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a
neriod of not less than 30 days from the date the notice Is given in accordance with Section 15 within which E_%ﬂi‘f‘ﬁwm’
must pay skt sums secured by this Sscurity Instrument. I Borrower {ails to pay these sums prioy 1o ﬂ‘mﬂ eLpiration G?
this peried, Lendsr may invoke any remedies parmaitted by tus Secunty bustrumaend without further nofice or demand
on BOrrower,

18, Borrower’'s Right to Refustate After Acceleration. I Borrower meets cerfato condifions, Borrower shall
have the right o have enforcement of this Security Instrument discontinusd at agy um prior fo the earblest of: {a3
five days before ssle of the Property pursuant o sny power of sale contained in this Security Instrumeny; {13} ﬁm;sh
ather period as Applicable Law might specify for the termination of Borrower' s right fo remstate; o {c) eniry a:;tf A
judgment enforcing this Security Instrument. Those conditions are hal BOTTOwer: {8} pays Lender all sums which
then would be due under this Security Instrument and the Mot as if no sceeleration had occurred; () cures any dofault
of any other covenatts or agreements; () pays all expenses incurred in enforcing this docunity lnstrument, inciuding,
but not Hmdted o, reasonable attorneys' fees, property inspection and valuation feos, and other fees incurred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instroment; and {4} takes su_i::h
action as Lender may reasonably require to assure that Lender's intercst in the Property and righis under this Securily
Insirument, and Borrower' s obligation to pay the summg secursd by this Seourity Instrument, shall continue unchan ged.
Lender may requive that Borrower pay such reinstatenaent summs and eXpeuses i one OF more of the following forms,
as selected by Lender: {a) cash; () money order; {¢] certified check, bank check, treagurer’s check or oashier’ s {:hea;kr
provided any such check i drawn upon an institution whose depasits are insured by a federal agency, il‘iﬁiﬁ‘ﬂﬂ'ﬂnﬂnﬂiﬂﬂ‘j’
or entity; or {d} Electronic Fonds Transfer, Upon reinstaternent by Borrowey, this Securfty Instrument and chiigations
secured hereby shall remain fully effective as if no scceleration had occuwrred. However, this right to retnstate ghaldl
not apply in the case of acceleration under Section 18.

2. Sale of Note: Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the Note
fosether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mg&at
vesult in a change in the entity (known as the "Loan Services™ ) that collects Periodic Payments due under the Note
and this Security Insirnment and performs other morigage loan servicing obligations under {he MO, this Securily
Instrument, and Applicsble Law. There also might be one or more changes of the Loan Servicer unrelated 0 a 5313
of the Mote. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
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stase the name and address of the new Loan Servicer, the address 1o which pavments should be made and any other
mformation RESPA requires in connection with & notice of wransfer of servicing.  If the Note i sold and thereatier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not assumedd
by the Note purchaser unless otherwise provided by the Notfe purchaser,

Neither Borrower nor Lender may conunence, join, or be joined to any judicial sction (as either an indrvidual
liigant or the member of 8 class) that arises fror the other party’ s actions pursuant to this Securily Insirament of thvat
allepes that the other party has breached any provision of, or any duly owed by reason of, this Secunity Instrament,
until such Borrower or Lender has notified the other party (with such notioce given in compliance with the requivements
of Section 15) of such afleged breach and afforded the other party hereto a reasonable period after the giving of such
siotice o take corrective action. I Applicable Law provides a time period which must elapse before certain achion
can be taken, that time period will be desmaed to be ressonable for purposes of this paragraph. The notice of
acceleration and opportunity {6 cure given o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and oppotinnity o take corrective aolion
provisions of this section 2U.

21. Hazardous Subsignces. As used in this Section 21 {3) "Hazardous Substances” are thoge subsiances
defined as oxie or hazardous substances, pollutants, or wasies by Environmental Law and the following sobsiances:
easoling, kerosene, other flammable or toxic petroloum products, toxie pestivides and herbicides, volahle solvents,
materials containing asbestos o formaldehyde, and radicactive materials; (b} "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to healih, safety or snvironmental protection;
(¢} "Environmental Cleanup™ inclodes any response action, remedial action, or removal sction, &8 detined
Environmenial Law: and (d) an “Baovironmental Condition” means a condition thal can cause, confninge o, o

otherwise trigger an Boviconmenial Cleanup,
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrowsr shall not do, nor allow anyone eise
to do, anything affecting the Property {a) that & in viciation of any Bavironmental Law, {8} wiich creates an
Bnvironmenial Condition, or {¢) which, due to the presence, use, or releass of a2 Hazardous Substance, creales
condition that adversely affects the value of the Property. The preceding two sealences shall not apply to the
presence, use, or storage on the Property of small quastities of Hazardous Substances that are generally recognized
to be appropriaste o normal vesidentis! uses and fo maintenasce of the Property (including, but not lmited &,
bazardous substances in consumer producis).

Rorrower shall prompily give Lender writien notice of (a) any investigation, claim, demand, lawsui or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Bnvironmental Law of which Borrower bas actual knowledge, (b) any Envirenmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiance, and (&) any
sondition caused by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or i§ notified by any governmental or regulatory authority, or any privafe party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take alf necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

chiigation on Lender for an Bovironmenial Cleanup.

NON-LINIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

32, Accoleration; Remedies. Lender shall give notice to Borrowsr prior io scoelerstion following
Barrower's bresch of any covenant or azresment in this Securily fnstrument (but not prior (o acesleration undey
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (8} the defanl; (b} the scfien
reguired to cure the default; {£) & date, not less thar 38 daye from the date the notice is given o Borrower, by
which the defanit must be cured; and () thai failure to cure the default on or before the dale specified m ihe
notice niay result in secelorsiion of the sums secured by shis Seeurity Instrument and sale of the Property. The
rotice shall forther inform Borrower of the right (e reinstale after scopleration and the right {0 bring & cowrt
action (o assert the non-existence of s defaunit or any other defonse of Borrewer to accelerafion and sale. I the
default is not cured on or before the date specified in the notice, Lender at Hs oplion may reguire mumediate
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payieent in full of 2l suos secured by this Seonrily Instrsment without further demand and may im*@ke ﬁhg
sower of sale and any ofher remedies permitted by Applicable Law. Lender shall be entitied {o collect alf
sxpenses incurred n pursuing the remedies provided in {iis declion 223, including, but sei Hmited fo, reasonabie
siforneyvs’ fees snd cosls of title evidence.

I¥ Lender tnvokes the power of sale, Lender shall give s copy of » sotice to Borrower in the manner
provided in Section I8, Londer shall publish the netice of sale once 5 week for three consecniive weeks in 8
gewspapey published In Shelby Covnty, Alabama, and thereupon shall seii the
Property to the highest bidder at public suction af the front door of the County Courthouse of this County,
Lender shall deliver fo the purchaser Lender's deed conveying the Property. Lender or Hy designes may
nurchase the Property si any sale. Borrower covenanis and agrees thal the proveeds of the sale shall be applied
im the feliowing order: {8 to all expenses of the sale, molnding, bul got fmited to, reasonable attorneys’ fees;
() to all sums secured by this Seenrity Inslrument; and {¢) any oxeess {¢ the person or persoas legally entiticd
o s,

23, Relesge. Upon paymest of all sums secured by this Security Instrument, Lender shall releasc thiﬁ SECUTIEY
Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasmg this SeCHriY
Instrument, but onky if the fee is paid to a thivd party for services rendersd and the charging of the fee 18 nermmitied
under Applicable Law. _

34, Waivers, Borrower waives all rights of homestead exemption in the Property and relinguishes all rights

of curtesy and dower @ the Property.
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BY SIGRING BRLOW, Rorrower accepts and agrees o the terms and covenants contained in this decurnty
Instrument and in any Rider executed by Borrowsr and recorded with 11,
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me on this day that, heing informed of the contents of the above and foregoing Security Instrument, he/she/they
exeonted the same mluntarﬂy ort the day the same bears date.

{ziven under my hmaﬁ ,:mqi {Eﬁmz ﬁm;é of office s . 3IH day of JULY, 2018
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This Insirument was prepased by:
Renasant Banx
2001 Park Place Norxth Ste 630

Birmingham, Alabama 35263
{Z05)884=-3850
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EXHIBIT VAT
LEGAL DESCRIFTHMN

Lot 9 acoording to the Survey of Colbumn Subdivision, a8 motided In Map Book s,
Shos 24, In e Probsie Dffice of Shelby County, Slahema, being mome parliculariy
described ag folows:

A tmet of land siusted in the 5B % of the NE ¥4 of Seslon 2%, Township 18 Souls,
Range 2 West, Shelby County, Alabama , being more parlioularly described as ionows!
Commencs st the Soulinwsst comer of sald quarter-usrier section, thence North aithg
e Wt line thereof & distlance of 300.0 fest in-the poind of beginning; ihence s;@:aa-’aﬁm;@e:
Marth along asid West ne of 2470 feal; thenoe right 40 degrees and run Norihess!
%04 84 foot to e Soulh rght of way Ine of Miller Clrole; thenice an angle night of 154
deoress 57 minutes 30 seconds tn tangent of a curve fo the loR, said curve hawng @
radius of 248724 fest and sublending 5 centrsl angle of 45 degress 55 miies 15
saconde thency wlong the ars of ssid cwve a distence of 18881 feel thence &U
dogress 35 minutes snd fun South 38831 fest; thene 80 dagrass Hight and nmn Yest
317.20 foat io the polnt of BegiFning, being situsisd in Shelby Uounly, Alatanms,

Filed and Recorded

AT ' -:f:_-;*;__ Official Public Records
". /‘ﬂ\x Judge James W. Fuhrmeister, Probate Judge,
A ’ County Clerk
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