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MORTGAGE

DEFINITIONS

Words used . mulfiple sechons of this document are defined below and other words are defined In
Gections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section l6,

(A) "Security Instrument” means this docament, which 15 dated June 27, 2016 i.

togather with all Fiders to this docummernt.
i ) i
(B} "Borrower" i1s KEITH LAWAYNE DAVIS ARD YONNA DAVIS . HUSBEAND AND WIFE

Borrower 15 the mortgagor under this Security Instrument,
(C) "Lender (s U 5. RANK NATIONAL ASSOCIATION

Lender 15 a A NATIONAL ASSQCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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[.ender's address is 4325 ~ 17TH AVENUE S8W, FARGO, ND 58103

Iender 15 the mortgzagee under this Security Instrument.

(1)) "Note" means the promissory note signed by Borrower and dated Junae 27, 2016

The MNote states that Borrower owes Lender 8ix Hundred Ninety Seven Thousand Dollars
And 00/3100 Dollars
(L5, 5697,000.00 } plug interest. Borrower has promised to pay this debt in repular Periodic
Payments and to pay the debt in full not later than July 1, 2046

(F) “Property"” means the property that is described below under the heading "Tranﬂﬁar of Rights in the
Property.”

(K) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this becurity Instrimnent, plus interest.

(r) "Kiders’ means all Riders to this Security Instrument that are executed by Borrower. The following
Eiders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider L | Condominium Rider L second Home Rider
__| Balloon Rider || Planned Unit Development Rider Lt 1-4 Fammly Rider
:I VA Rider E Biweekly Payment Rider {(ther(s) [speciiy]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
not-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, tees, assessments and other
charges that are mmposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer' means any transfer ot funds, other than a transaction originated by

check, draft, or similar paper mstrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a financial mstifution to debit
or credit an account, Such term includes, but 15 not imited to, point-of-sale transters, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and awtomated clearninghouse
transters.

(IK) "Escrow Items" means thoss items that are described in Section 3,

(L)} "Miscellaneous Proceeds’ means any compensation, seftliement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, ot destruction of, the Property; (1) condernnation or other taking of all or any part of the
Property: (11} convevance in lien of condemnation; or (1v) misrépresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Instrance” means insurance protecting Lender against the nonpavment of, or default on,
the Loan.

(N} "Periodic Payment™ means the regularly scheduled arnount due for (1) principal and interest under the
MNote, plus (11) any arnounts under Section 3 of this Security Instrument.

(O "RESPAY means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing resulation, Repulation X (12 C.F.R. Part 1024), as they might be amended trom time to
time, or any additional or successor legmslation or regulation that govemns the same subject matter. As nsed
in this Security Instrument, "RESPA" refers to all reguirements and restrictions that are imposed in regard

to a "federally related mortgare loan” even if the Loan does not qualify as a2 "federally related mortgage
lvan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has asswmed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayrment of the Loan, and all renewals, extensions and
modifications of the Wote; and (ii) the performance of Borrower's sovenants and agreements under this
Security  Instrument and the Note, For this purpose, Borrower imrevocably mortgapges, grants and
conveys to Lender, with power of sale, the following described property located in the
COUNTY of SHELBY ;
[Type of Recording Jurisdiction] iName of Recording Janisdiction]
SEE "ATTACHMENT 2AY

Parcel IL) Number: 08«4«19~0«001=-004,000 which currently has the address of
112 DRER MREADOW DR [Streat
CHELSEA ICity] , Alabama 35043 [Zip Code

("Property Address'"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtares now or hereafter a part of the property. All replacements and
additions shall also be covered by this Secunity Instrument. All of the foregoing ¢ reterred 1o n this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtidly seised of the estate hereby conveyed and has
the right {0 grant and convey the Property and that the Property 18 vnencurnbered, except for encumbrancoes
of record. Borrower warrants and will defend generally the titie to the Property against all ¢laims and
dernands, subject to any encwmnmbrances of record.

THIS SECURITY INSTRUMENT combines unitform covenants for national use and not-uniform
covenants with limied variations by jurisdiction to constitute a wufort security tstrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charres, and Late Charges.
Borrower shall pay when due the prinapal of, and interest on, the debt svidenced by the Note and any
prepayment charges and late charges due uader the Note, Borrower shall also pay funds for Escrow Items

pursuant to Saction 3. Paymenis due under the Note and this Security Instrument shall be made in UL S,
currcncy. However, if any check or other instrument recerved by Lender as pavment under the Note or this
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Security Instrument 15 returned to Lender wnpaid, Lender may require that any or all subsequent paviments
due under the WNote and this Secunity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) monegy order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check 15 drawn upont an mstitution whose deposits are insured by a
federal apency, mstrumentality, or entity; or {d) Electronie Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at
such other location as tnay be designated by Lender in ageordance with the notice provisions ity Section 15,
Lender may return any payment or partial payment if the payment or partial payvments are insufficient 1o
bring the Loan current. Lender may aceept any pavment or partial payvment imsufficient to bring the Loan
current, without waiver of any rights hereundet or prejudice to 1ts rights to refuse such payment or partral
payrments in the future, but Lender 15 not obligated 10 apply such payments at the time such payments are
accepted, I each Penodic Payment 15 applied as of its schedoled due date, then Lender need not pay
interest on vnapplted funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, T.ender shall either apply
such tunds or return them to Borrower. If not applied carlier, such funds will be applied to the outstanding
prncipal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from malking payvments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatior of Pavments or Proceeds. Except as otherwise described in this Section 2, all
payinents accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the MNote; (b} principal due under the Note; (o) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order n which It became due. Any remaining amounts
shall be applied fivst o late charzes, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payvment from Borrower for 4 delinguent Peniodic Payment which includes a
sufficient amount to pay any late charpe due, the payvment tmav be applied to the delinquent payment and
the late charge. If more than one Perodic Payment is outstanding, Lender may apply any payvment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
patd in full. To the extent that any excess exists after the payment 15 applied to the full pavment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shalf not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untif the Note is paid i {ull, a sumn (the "Fuands") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priotity over this Secunty Instrument as a
hen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢)
premiums for any and all msurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavment of Morigage
[nsurance premiums in accordance with the provisions of Saction 10, These items are called "Escrow
Items. " At ongination or at any time during the term of the Loan, Lender may reqguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssiments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amouants to
be paid under this Section. Borrower shall pay Lender the IFunds for Escrow Iterns unless Lender walves
Borrower's obligation to pay the Funds for any or all BEscrow ltems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Esorow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such pavement within such time pertod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemnent contained in this security Instrument, as the phrase "covenant and agreemant”
15 used m Section 9. I Borrower {5 obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 16 pay the amtount due for an Bscrow tem, Lender may exercise its rights under bection 9
and pay such amount and Borrower shall then be oblizated under Section 2 1o repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow ltems at any time by a noluce given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institotion whose deposits are insured by a federal agency,
instrumentality, or entity {(including Lender, if Lender 18 an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the time
specilicd under RESPA. Lender shall not charge Borrower {or holding and applving the Funds, anoually
analyzing the escrow account, or verifving the BEscrow ltems, unkess Lender pays Borrower interéest on tha
Funds and Applicable Law peremits Lender to make such a charge. Unless an agreerment 15 made in writing
or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
arly interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
snall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requured by RESPA.

If there 13 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bommower for the excess funds in accordance with RESPA. It there 4 a shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acoordance with RESPA, but tn no more than 12
monthly payments. If there 1s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment 1n full of all sums seeured by this Secunity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pav all taxes, assessments, charges, fines, and impositions
attributable to the Propetrty which can attamn priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has prioeity over this Secunty Instrument unless

Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable
to Lender, but only 50 long as Borrower 15 performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, lepal proceedings which 1n Lender's opinion oporate 1o
prevent the enforcement of the hen while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to tlus Securnity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included wathin the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duning the term of
the Loan. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. l.ender may
require Borrower to pay, in connection with this Loan, either: (8) a one-time charge for flood zone
determnination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subseguent chiarges each time remappings or similar changes occur which
reasonably might affect such determuntation or certification. Borrower shall aiso be responsible for the
pavinent of any fees {mposed by the Federal Emerzency Management Agency n connection with the
review of any fleod zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender 158 under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excced the cost of

insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Secunity Instroment. These amounts shall bear interest
at the Note rate from the date of disbursement and =hall be payable, with such interest, upon notice Ifrom
L.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the palicies and renewal
certificates. [ Lender requires, Borrower shall promptly cive to Lender afl receipts of patd premiums and
renewal notices. If Borrower obtaing any fortn of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morteages and/or as an additional loss payee,

in the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make prool of 1oss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree

In Writing, any insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall
be applied to restoration or repair of the Property, 1f the restoration or repair 15 econormcally feasible and
Lender' s security 15 not lessened. DPuring such vepair and restoration period, Lender shall have the right to
hold such insurance procesds uniil Lender has had an opportunity to Inspect such Property to ensure the
worlkl has been cormopleted to Lender's satisfaction, provided that such inspection shall be undertalken
promptly. Lender may disburse procesds for the repairs and restoration in a single pavment or 10 a Series
of progress payvments as the work 18 completed, Unless an agreement 18 rmads in wnting or Apphicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. It
the restoration or repair is not cconomically feasible or Lender's security would be lesgened, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with
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the excess, T any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for m
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, I Bomrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to zettle a claim, then Lender may negotiate and settle the elam. The 30-day
period will begin when the notice 1s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's righis to any ihsurance
proceeds 1n an amount not to excesd the amounts unpatd under the Note or this Securtty [nstrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums pald by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraze of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

0. Qccupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which congent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower shall not
destroy, damage or tmpair the Property, allow the Property to deteriorate or conmmit waste on the
Froperty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenorating or decreasing in velue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration 15 not economically feasible, Borrower shall
promptly repair the Property if darpaged to avoid further deterioration or damage. If instrance or
condemnation proceeds are paid i connection with damage to, or the taking of, the Property, Borrowers
shall be responsible for repaiting or restoning the Property only 1f Lender has released proceeds for such
nurposes. Lender may disburse proceeds for the repairs and regtoration 1o a single payment or 1n a geries of
progress payments as the work 15 completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nat relieved of Borrower's obligation for the completion of

such repair or restoration.
Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice 4t the tirme of of prior to such an intetior inspection specilving such reatonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of enlities acling at the direction of Borrower or with Borrower's
knowledege or consent gave matenially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) m connection with the Loan. Material
representations mnchude, but are not himuted to, representations concerning Borrower's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Richis Under this Security Instrument, If
(a) Borrower fails {o perform the covenants and agreements contained 1n this Security Instrument, (b) there
1s a lagal proceeding that might significantly affect Lender’ s interest in the Property and/or rights under
this Secwrity Instrement (such 4s a procesding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instramment of to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender mav do and pay for whatever is
reasonable or appropriate to protect Lender's mnterest in the Property and rights under this Security
Instrument, cluding protecting and/or assassing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secored by a lien
which has prionty over this Security Instrument, (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, draln water
from pipes, eliminate building or other code violations or dangerous conditions, and have atilities turned

on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0. It 15 agreed that Lender incurs no Rabilify for not taking any or al

actions authorized under this Section 9.
Any amounts disbursed by Leénder under thus Section 2 shall become additional debt of Borrower

secured by this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, upon nolice Irom Lender to Borrower requesting
nayment.

If this Security Instrurent is on a leasehold, Borrower shall comply with all the provisions of the
leaze, If Borrower acgquires feo title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger 1n writing.

10. Mortgase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, {or any reason,

the Mortzage Insurance coverage raquired by Lender ceases to be available from the mortgage insurer that
previously provided such mhsurance and Borrower was required to make separately desipnated pavinents
toward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, fromn an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the msurance coverage ceased to be in effect. Lender will accept, use and retain these
nayments as a non-refundable loss reserve in lieu of Mortgase Insurance, Such loss reserve shall be
non-refondable, notwithstanding the fact that the Loan 15 witimately paid in full, and Lender shall not be
required to pay Borrower any interast or earnings on such loss reserve, Lender can no longer require loss
reserve paviments if Mortgage Insurance coverage (In the amount and for the period that Lender requires)
provided by an insurer selected by Lender agamm becomes available, 16 obtmined, and Lender reguires
separately designated payments toward the premiums for Mortgage Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premjums for Mortgage Insurance, Borrower shall pav the premivms required to
maintain Morigzaee Ingurance in effect, or (o provide a non-refundable loss reserve, untl Lender' s
requirement for Mortgage Insurance ends i accordance with any writien agreement between Borrower and
Lender providing for such termination or untd termination 15 required by Applicable Law, Nothing in this
Section 10 affects Borrower' s obligation to pay inierest 4t the rate provided in the Note.

Morteage Insurance reimburses Lender (or any entity that purchases the Note) for certain fosses it
may incur 1f Borrower does not repay the Loan as aerced. Borrower 15 not a party to the Mortzage

Insurance.
Mortgace insurers evaluate their total risk on all such insurance in force from time to time, and may

enter (nto agreements with other parties that share or modify their risk, or reduce losses, These agresmetits
are on terms and conditions that are satisfactory (o the morgage insurer and the other party {(or parties) to
these agreements. These agreements may requure the mortgage insurer to make payments using any source
of funds that the morigage insurer may have avatlable (which may include funds obtained from Mortgage
[nsurancs premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower' s payvments for Mortgage Insurance, in
evchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums patd to the thsurer, the arrangement 18 often termed "captive ramnsurance.” Further:

(a} Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecinents will hot increase the amount
Borrower will owe for Mortgiage Insorance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgare Insurance under the Homeowners Protection Act of 1998 or any other law. These nghts
may include the right to receive certain disclosures, (o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 10 receive a
refund of any Mortgage Insurance premiums that were tricarned at the time of such cancellzation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
aasioned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of

the Property, 1f the restoration or repair 15 economically feasible and Lender's security 1s not lessened.
Duiring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to ingpect such Property to ensure the work has been comipleted to

Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or In a series of progress payments as the work s
completed. Unless an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such
Miscellanequs Proceeds. Tf the restoration or repair is not economically feasible or Lender' s scourity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied i the order provided for in Hection 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the sums secured by thig Security Instrument, whether or not then due, with
the excess, 1f any, paid {0 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedistely before the partial taking, destruction, or loss in value 15 equal to or
greater than the amount of the sums secured by this Secunty Instrument immediately betore the partial
takimg, destruction, or 1gss 1n value, unless Borrower and Lender otherwige agree 1n wriiing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds
mulfiplied by the following fraction: (3) the total amount of the sums secured immediately before the
pactial taking, destruction, or iloss in vailue divided by (b) the fair market value of the Property
iminediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lpss in value of the Property in which the fair market
value of the Property inymediately before the parmial taking, destruction, or loss in value is less than the
arnount of the sums secured tmrnediately betore the partial taking, destruction, or 1oss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied to the sums

secured [y this Security Instrument whether or not the spms are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower {ails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Froceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be 1in defaadt if any action or proceeding, whether civil or criminal, 18 begun that, in

Lender's judgment, could result in forfeiture of the Properlty or other material impairment of Lender's
interest in the Property or rights under this Sceeunty Instrument. Borrower can cure such a default and, 1f
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impanrnient of Lender s iterest 1n the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are atfributable to the mpairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Releascd; Forbearance By Lender Not a2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to retease the hability of Borrower

or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Intereést of Borrower or to refuse to extend time for payment or otherwize modify
amortization of the sums secured by this Secunty Instrurnent by reason of any demand made by the original
Borrower or any Successzors in Interest of Borrower. Any forbearance by Lender 1n exercising any right or
remedyv including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy,
15. Joint and Several Lizbility; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrurment but does not execute the Note (a "co-signer”™ ) (3) 15 co-signing this
Security Tnstrument only to mortgage, grant and convey the co-sigmer’ s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’ s consent,

subject to the provisions of hection 18, any Successor in Interest of Borrower who assumes
Borrowet' s obligations under this Security Instricnent in writing, and 18 approved by Lender, shall obtain
all of Borrower's nights and benefits tnder this Secunty Instrument. Borrower shall not be released from
Borrower' ¢ obligations and liability under this Security Instrument unless Lender agrees to such release 1n
writing, The covenants and acreements of this Security Instrument shall bind (except as provided in

sachion 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rishts under this
security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
{ee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security Instrument or by Applicable Law.

[T the Loan is subject 1o a law which sets maximurn loan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exeeed ths
permitted limits, then; (a) any such {oan charge shall be reduced by the arnount necessary to reduce the

chiarge (o the permitted limit; and (b) any sumns already collected from Botrower which exceeded permitted
Limits will be refunded to Borrower. Lender may choose to make ths refund by reducing the principal
owed under the Wote or by making a direct payment to Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepavment charge 12 provided for under the Note), Borrower's acceptance of any such refund made by
direct payinent to Borrower will constitute a waiver of any right of actiont Borrower rrught have arising out
of such overcharge.

15, Naotices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing., Any aotice to Borrower i connection with this Security Instrumment shaill be deemned to
have beent ziven to Borrower when matled by first class mail or when actually delivered to Borrower' s
rotice address if sent by ofher means. Notiee to any one Borrower shall constitute notiee to all Borrowers
urtless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
urtiess Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowet' s
chiange of address, then Borrower shall only report & change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivening it or by mailing it by first class mail to Lender's address

stated herein tnless Lender has designated another address by notice o Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actuaally
received by Lender. If any notice required by this Security Instrument 15 also required under Applicabic
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction i which the Property is located. All rights and
obligations contaited in this Security Instrument are subject to any requirements and limdtations of

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such stlence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause ol this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and nclude
corresponding aeuter words or words of the teminine gender; (b) words In the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation Lo

take any action.
17. Borrower's Copy. Borrower thall be given one copy of the Note and of this Security lastruient.
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest 10 the Property™ means any legal or beneficial interest in the Property, including, but not hmited
to, those benehicial interests fransterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 1s the transfer of titie by Borrower at a future date to a purchaser.,

If all or any part of the Property or any Interest in the Property 15 sold or transferred {(or if Borrower
iz not a natural person and & beneficial interest o Borrowar 15 sold or transterred) without Lender's prior
written congent, Lender may require immediate payment in full of all surns secured by this Security

Instrument. However, this option shall not be exercised by Lender if such exercige is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 15 given in accordance with Section 15

within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.,

19. Borrower's Rizht to Reinstate After Acceleration. T Borrower meefs certain conditions,
Borrower shall have the night to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained 1n
this Security Instrument; (b) such other period as Applicable Law might spectfy for the terrnination of
Borrower's right to reinstate; or (c) entry of a judgment entorcing this Scecunty Instrument. Those
conditions are that Borrower: (3) pays Lender all sums which then would be due under this Security
Instrurment and the Note as 1t no acceleration nad occurred:; (b) cures any defauit of any other covenants or
aoreemeits; () pays all cxpenses inourred in enforaing this Seourity Instrument, including, but not limitad
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees mcurred for the
purpose of protecting T.ender's interest in the Property and rights under this Sccunity Instrument; and (d)
takces such action as Lender may reasonably reguire to agsure that Lender's imterest m the Property and
righis under this Securty Instrurnent, and Borrower' s oblication to pay the sums secured by this Security
Instroment, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and

expenses in one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (&)
certificd check, bank check, treasurer's check or cashier’s checls, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, imstrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as 1f no acceleration had oceurred. However, this nght to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Wote (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A gale might result in a chanze in the entity (known as the "Loan Servicer") that collects

Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also mizht be
one or more changes of the L.oan Servicer unrelated to a sale of the MNote, It there is a change of the Loan
sServicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor L.oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heteto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certamn action can be taker, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Harardous Substances. As used in this Sechion 21: (a) "Hazardouns Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” Includes any response
action, remedial action, or reémoval action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, coniributé to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
not allow anyone else to do, amything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, vse, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conswner products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Harardous Substance or Environmental Law of which Borrower has actual knowledge, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazacdous Subsiance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 18 notilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

P
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is miven to Borrower, by which the default must be cured; and (d) that farlure to cure
the default on or before the date specified in the notice may result 1n acceleration of the sums secured
by this Security Instrument and =ale of the Property. The notice shall further inform Barrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
2 default or any other defense of Borrower to acceleration and sale, If the defaulf is not cured on or
before the date specified in the notice, Lender at its aption may require immediate payment in fult of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' {ecs and costs of title evidence.

I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manker provided in Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks i a newspaper published 1 SHELEY
County, Alabatma, and thercopon shalil sell the Property to the hizhest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property af any sale, Borrower
covenants and asrees that the proceeds of the sale shall be applied 1n the following order: (2) to all
expenses of the sale, including, but notl limited o, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument: and (¢) any excess to the person or persons legally entitled to it

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ths
Security Instrumnent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, but only 1t the fee 15 paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower in the Property.
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Security Insteumnent and in any Rider executed by Borrower and recotded with 1t.

Witnesses:
~ LTy
i HF#W l'I'-I— l:ll“.;.-l'{_-““"lh" r
; _ F A r__.a"
/ ﬂﬂ# e P (Seal)
—— I e il ;
EEITH LAWAYNE D}féfiﬁ ~BOTrower
LARA L (beal)
YONNA DAVIS Borrawer
L
\J
TR =1} e (&eal)
-Barrower ~Rorrawer
U (0. 1 § er—————— (Seal)
-Borrower Horrower
e (Beal) e ——— {Seal)
-Borrower nBROTrOWeT
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STATE OF ALABAMA, TS County ss:
On this ok Cdayof e, 20lf 1

:"“'rﬁfafg& E fond { gl ,

a NMotary Public in and for said county and in smd state, hereby certify that
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whose name(s) 18/are signed to the foregpoine conveyance, and who 1s/are known to me, acknowledgad
before me that, being nformed of the contents of the convevance, he/she/they ﬂ:m&uted the same

voluntarily and as lus/her/their act on the day the sama be&rs tﬁfﬂ ;
Ofven under my hand and seal of office this atet day of szcfr- "L ﬂﬁ ”
A -".I; H‘.\:r f,"j ,
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Prepared By:

RANDOLEH JOHNSON

U.5. BANK NATIOHAL ASSCOCLATION

le NINTH AVENUE HORTH, HOPKINS, MN 55343

L.oan origination organization U. 8. Bank Nationazl Associztion
MMLS ID 402761

Loan originator WILLIAM PLANT MORTHLAND

NMILS T 288808
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Borrower: DAVIS - [@nk
- T

Loan Number: 00002900832772

ATTACHMENT "A"
Property Description

Commence at a Concrete monument in place being the Southwest
corner of Section 19, Township 19 South, Range I East, Shelby County,
Alabamaj; thence proceed South 88 degrees 45 minutes 15 seconds East
along the South boundary of said section and along a fence for a
distance of 1011.39 feet (set 1/2" rebar) to the point of beginning, From
this beginning point proceed North 00 degrees 43 minutes 19 seconds
kast for a distance of 840.0 feet (set 1/2" rebar); thence proceed South
88 degrees 45 minutes 15 seconds East for a distance 0008.0 feet (set
11," rebar) to a point on the East boundary of the Southwest one-fourth
of the Southwest one-fourth of said section; thence proceed South 87
degrees 37 minutes 48 seconds East for a distance of 215.90 feet to a 2"
pipe in place; thence proceed South 00 degrees 25 minutes 26 seconds
West along a white painted line for a distance of 833.45 feef fo a 1 W'
pipe in place being located on the South boundary of the Southeast one-
lourth of the Southwest one-fourth; thence proceed North 89 degrees 22
minutes 06 seconds West along the South boundary of said Southeast
one fourth of the Southwest one-fourth for a distance of 220.15 feet to a
3/4" crimp top pipe in place being the Southeast corner of said
Southwest one-fourth; thence proceed North 88 degrees 43 minutes 15
seconds West along the South boundary of said Southwest one-fourth of

the Southwest one-fourth for a distance 0008.0 feet to the point of
beginning.

I'he above described land islocated in the Southwest one-fourth. of the
Southwest one-fourth and the Southeast one-fourth of the Southwest
one-fourth-of Section 19, Township 19 South, Rance 1: East,; Shelby

County, Alabama,
pET
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o Filed and Recorded
NN {;'f';__ Official Public Records
_;E.‘ /~" [ .:' Judge James W. Fuhrmeister, Probate Judge,
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