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(T} “Electronic Funds Transfer” means any transfer of funds, other than a transaction origimated by cheek, deaft,
or similar paper instrument, which is initiated through an electronic terminal, telephonie instrument, compuier, oF
magnetic 1ape so as to order, instruct, or authorize a financial institation o debit or cradit an account. Such term
inchides, but is nol limited to, point-of-sale transfers, avtomated tellor machine transactions, franglers mitiated by
tclephone, wire transfers, and automated clearinghouse transfers,

(K3} “Escrow Rtems” means those items that are deseribed in Section 3.

(L) “Miscellaneous Proceeds  means any compensation, settlement, award of damages, or proveeds paid by any
third party {other than insurence procesds paid under the coverages described i Section 5} for: (1) damage fo, of
destruction of, the Properiy: (it} condemnation or other taking of all or any part of the Property; {iif) conveyance 1
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

VD “Morioage nsurance ” mesns insurance protecting Lender against the nonpayment of, or defzult on, the Loan,

() “Periodic Payment” voeans the regularly scheduled amount due for (i) principal and inferest under the Note,
plus (i1} any amounts under Bection 3 of this Secunty lnstrument,

({3} “RESES” means the Real Estate Settlernent Procedures Act (12 US.C. Section 2601 et seq.} and 1S
implementing regulation, Regulation X (12 CER. Part 1024}, as they might be amended from time to tine, or
any additional or successor legislation or regulation that governs the same subject matter. As used n this Secunity
Tnstrament, RESPA refers to all requirements and restrictions that are imposed in regard fo a "federally related

mortgage loan” even if the Loan does not gqualify as a "federally related mortgage loan” under RESPA

(P} “Successor in Inferest of Borvower " means any party that has taken title to the Property, whether or oot that
party has assumed Borrewer's obligations under the Note and/or this Securily instrument.

Transfor of Rights in the Property. This Security [nstrumnent secures to Lender: (1} the repayment of the Loan,
and all renewals, exiensions and modifications of the Mote; and (i) the performance of Borrower's covenants and
sgreements under this Sccurily Instrument and the Note. For thig purpose, Borrower yrevocably morigages, granis
and eonvevs to Lender, with power of sale, the following described property located in the County {Type of Recording
furisdiction] of Shelby [Name of Recording Jurisdiction]: SEE ATTACHED LEGAL D38 CRIPTION

Parcel 1D Number: 03 § 30 0 001 002,004 which cwrrently has the address of 4147 Somerset RDG [Street
RIRMINGHAM [City], Alabama 35242 [Zip Code] ("Property Address™ §;
TOGETHERER WITH all the improvements now or hercafier erected on the property, and all gasements, appurienances,

and fixtares now of hercafier 2 part of the property. All replacernents and additions shall also be covered by thus
Security Instrument. All of the foregeing is referred to in this Securily Instrurnent as the "Property.”

o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght

to grant and convey the Property and that the Property is unencumbered, excep! for 2ncumbrances of record.
Rorrower warrants and will defend generally the tile to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security nstrument covering real property,

Uniform Covenants. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Uharges, and Late Charges. Borower
shatl pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant {o Seetion 3. Payments dus
under the Note and this Security nstrament shall be made in U S, currency. However, if any check or other wnstrumen
received by Lender as payment under the Note or this Security Instrument {8 returned fo Lender unpaid, Lender may
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require that any or all subsequent payments due under the Note and this Security Instrument be made w ONE OF INOTG
of the following forms, as selected by Lender: (2} cash; (b} money order; {¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agoncy, mstrumentality, or entity! or {4} Electronic Funds Trausier.

Fayments are decred received by Lender when received at the location designated in the Note or at such oiher localion
as may be designated by Lender in accordance with the notice provisions i Section 15, Lender may return any
payinent of parial payment if the payment or partial payments are insuffcient (o bring the Loan current. Lender may
accent any payvment or partial payment insufficient to bring the Loan carrent, without waiver of any rights hereunder
or prejudice o its rights to refuse such payment or partial payments m the futuyre, but Lender is not obligated to apply
such payments at the time such payments are accepted. i cach Periodic Pavment is applied as of its scheduled due
date. then Lender need not pay interest on unapplied fumds. Lender may hold such unapplied funds untl Borrowsry
rnakes pavment 1o bring the Loan current, If Borrower does not 60 $Q within a reasonable period of time, Lender shall
sither apply such funds or retwn them to Borrower. 1 nod applied earlier, such funds will be appiied to the outstanding
nrincipal balance under the Note ummediately prior 1o foreciosure, No offset or claim which Borrower moight have now
or in the future against Lender shall relieve Borrower from making paymenis das under the Note and this Secunty
{nstrument or performing the covenants and agreernents secuved by tus Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepled
and applied by Lender shall be applied in the following order of priovity: {a) interest due under the Note; (b} principal
due under the Note: (¢} amounts due under Section 3. Buch payments shall be applied to cach Periodic Payinent i

the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amcunts due under this Security fnstrument, and then to reduce the principal balance of the Note,

¥ Tender receives a pavment from Borrower for a delinguent Penodic Faymend which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. I more than
one Periodic Payment is ouistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exient that, cach payment can be pad i full, To the extent thal any excess exists afier
the payment is applied o the full payment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied {irst to ary prepayraent charges and then as deseribed in the Note,

Any application of payments, INSUTance proceras, of Miscellaneous Proceeds to principal due under the Note shali not
sxtend or postpone the due date, or change the amount, of the Penodic Paymenis.

2. Funds for Escrow Bems. Rorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fd}, a sum {the "Funds™) to provide for payment of amounis dus for: {a) taxes and assessmonts
and other items which can aitain priority over this Seourity Instronent as a hen o encumbrance on the Froperty; {b)
toaschold pavments or ground rents on the Property, if any; {¢) premiums for any and all insurance reguired by Lender
ander Section §: and () Morigage Insurance premiums, if awy, or any Sums payable by Borrower to Lender 1o licu

of the payment of Mortgage Insurance premivms in accordance with the provisions of Section 10, These stems are
called "Fscrow Hems.” At origination or at any time during the term of the Loan, Lender may reguire that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes angd assessments shall
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1 be paid under this Section,
Rorrower shall pay Lender the Funds for Escrow Hems uniess Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems. Lender may walve Boowers obligation to pay to Lender Fands for any or ali hscrow
ftems at any time. Any such waiver may only be in witing. In the event of such waiver, Borrower shall pay direcily,
when and where pavable, the amounts due for any Bscrow Hemns for which payinert of Funds has been waived by

I ender and, if Lender requives, shall furnish to Lender receipts avidencing such pavment within such tme period a8

[ ender may require. Borrowser's obligation to make such payments and 0 provide receipts shall for all purposes be
deemed to be 3 covenant and agreement contained in this Security Instrument, as the parase "eovenant and agreement”
‘< used in Section 9. If Borrower is obligated to pay Hscrow lterns directly, pursuant 1o a waiver, and Borrower fauls

to pay the amount dae for an Eserow Hem, Lender may exeroise its rights ander Section ¢ and pay such amount and
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Borrower shall then be obligated vnder Section 9 to repay to Lender any such amount. Lender may revoke the warver
as to any or all Bscrow Hems at any time by a notice given in accordance with Sectien 15 aud, gpon sueh revocaiion,
Borrower shall pay o Lender sl Funds, and in such amounts, that are then required under this Section 3.

§ender way, at any time, colizct and hold Fonds in an amount {(a) sufficient to permit Lender to apply the & unds at the
time specified under RESPA, and (b) not to exceed the maxineum amount a lender can require under RESPA, Lender
shall estirnate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Esoraw {tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, lnstrumentabity, or eniily
{including Lender, if Lender is an institution whose depostts are s¢ ingured} or in sny Federal Home Loan Bank.
T.ender shall apply the Funds to pay the Escrow [terns no later than the time speciiied under RESPA, L:E-El{iﬁ‘il‘ shall not
charge Rorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender payvs Borrower interest on the Funds and Apphicable Law permaits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, L:';‘-_nder shall

not be required fo pay Borrower any inferest or sarnings on the Funds, Borrower and Lender can agree m wating,
however, that interest shall be paid on the Punds. Lender shali give to Borrower, without charge, an anmual acconnimg
of the Funds as reguired by RESPA,

If there is 2 surplus of Funds held in esorow, ag defined under RESPA, Lender shall account to Borrower for the excess
funds in sccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount aecessary 10 make up the
shoriage in aceordance with RESPA, but in no meye than 12 monthly payments. If there 18 a deliciency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o

[ ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 mosthly

PRYINCHES.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposiiions atirihumhig o the |
Property which can aitain priority over this Security Instrunent, leaschold payvments or ground rents on the Property, if
any, and Communily Association Ducg, Fees, and Assessments, 1t any. 1o the extent that these tems are Escrow isims,
Borrower shall pay them in the manner provided n Section 3.

Rorrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: {5}
agress in writing to the pavinent of the obligation secured by the Hien in 2 manner acceptubie 1o Lender, bt E}ni}* S0
long as Bomrower is performing such sgreement; (b) contests the lien m good faith by, or ﬂ@fﬁ:ﬂd? against enioreement
of the Hen in, legal proceedings which in Lender's opindon operate to prevent the enforcement of the hien j&rhﬂa- those
nroceedings are pending, but only wntil such proceedings are concluded; or (¢} secures from the holder of the lien an
agrecmnent satisfactory to Lender subordinating the lien to this Secunty Instrument. It Londer {i&mm}ina? Eh;it any part
of the Property is subject to a Hen which can attain priority over this Secunty lnstrument, Lender may give Eﬂftﬁ:ﬁfﬁr
2 notice identifving the Hen, Within 10 days of the date on which that notice i given, Borrower shall satisty the len ot
izke one or more of the actinns set forth sbove n thus Sechion 4,

{ender may require Borrowsr to pay a one-time charge for a real estate lax verification and/or reporting SEIVICE used
b Lender in conncction with i Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereatter erecied on th_a_ Pra::;p@'t}r
ingnred azainst loss by fire, hazards inchuded within the term "extended coverage,” and any other hazards mciudmg,
hut not limited to, sarthguakes snd floods, for which Lender requires insurance. This insurance shall be mamtained in
the amounts {Including deductible levels) and for the periods that Lender reguires, What Lamdjaz‘ 1*@;111? res pursuant to
the preceding sentences can change during the term of the Loan, The msurance carrier providing the ingurance shall
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be chosen by Borrowser subject to Lender's right to disapprove Borrower's shoice, which right shall not be exercised
unreasonably, Lender may require Borrowst o pay, in connectinn with this Loan, either: {8) a one-time charge for
food zone determination. cortification and tracking services; or (b} 2 one-time charge tor fload zone defernunation and
certification services and subsequent charges each tirae remappings or similar changes ocouwr which reasonably mught
“ffect such determination or certification. Rorrower shall also be responsibie for the payment of any fees imposed by
the Federal Emergency Managoment Agency in conpection with the review of any flood zone determination resudting
from an objcction by BOrTower.

If Borrower fails o maintain any of the coverages described above, Lender may oblam msuranoes coverage, at Lender's
option and Borrowet's expense. Lender is under no obligation to purchase any particular type or amonnt of coverage.
Therefore, such coverage shall cover Lender, but might or nught not protect Borrowss, Borrower's equity m the
Froperty, or the contents of the Property, against any nisk, hagard or lHability and nught provide greater or lpsser
coverage than was previcusly in effect. Borrower acknowicdges that the cost of the insurance coverage 5o obtamed
poight significanily excond the cost of mnsurance that Borrower could have obtained. Any amounts disbursed by Lender
snder this Section S shall become additions! debt of Borrower secured by this Security Instrument. These amounis
shall hear interest at the Nota rale from the date of disbursernent snd shall be payable, wath such interest, upon notics
from Lender 1o Rorrower requesting payinent,

All insurance policies reguired by Lender and rencwals of such pelicies shall be subject fo Lender's right to disapprove
such policies, shall include a standard mortgage clavse, and shail name Lender a8 morigagee and/or as an additional
loss pavee, Lender shall have the right to beld the policies and renewal certificates. If Lender requires, Borrower shall
nromptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any formm of msurancs
coverage, not otherwise required by Lendey, for damage 10, oF destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as moortgages and/or as an additional logs payee.

o

In the event of Joss, Borrower shall give prompt notice to the nsurance carrier and Lender. Lender may maks proof
of loss if not made promptly by Borrowsr, Unless Lender and Borrower otherwise agree in wriling, any Surance
nroceeds, whether or not the anderlying msurance was required by Lender, shall be applied to restoration or vepair of
the Property, if the restoration of repair is economicaily foasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the rightto hold such insurance procesds uatif Lender has had an
spportanity to inspect such Praperty to ensure the work has been completed to Lender's satistaction, provided that
such inspoction shall be nodertaken prompily. Lender may dishurse nroceeds fir the repairs and restoration in a single
payment of in a series of progress payments as the Work is completed. Unless an agreerent is made i wriling or
Applicable Law requires interesi to be paid on such insurance proceeds, Lender shall not be required to pay Borrewsesy
any interest or earnings on such proceeds. Foes for public adjusters, or other third partics, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair 1
not econornically feasible or Lender's seourity would be lessened, the insurance proceeds shall be applied {o the sums
secured by this Security Instriment, whether or not then due, with the excess, if any, paid to Borrower, Such msurance
nrocords shall be applied in the order provided for Seciion 2.

if Borrower abandons the Property, Lender may file, negotiate and seftie any svailable isurance claim and related
matters, If Borrower does not respond within 30 days to & notice from Lender that the ingurance carrier has oftered

to settle a claim, then Lender may negotiate and settle the olaim. The 30-day neriod will begin when the notice 15
given. In sither event, or if Lender acquires the Proporty under Section 22 or otherwise, Borrower hereby assigns

t Lender (33 Borrower's rights {0 any insurance proceeds I an aniount ot 1o exceed the amounts unpaid under the
Note or this Security Instrument, and {b) any other of Bomower's rights {other than the right to any refund of unsarned
nrermiums paid by Borrower) under all msurance nolicies covering the Property, 1asofar as such nghts are applicable {0
the coverage of the Froperty, Lender may use the msurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Note or this Security Instrument, whether or not then dus,

8. Occupanay. Borrower shall occupy, establigh, and use the Property as Borrower's prineipal residence within &0
davs after the execution of this Secunty {nsirument and shall continue to cocupy the Property as Borrower's principal
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residence for at least one vear afler the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's conirol,

7. Progervation, Maintenance and Protection of the Property; Inspeactions, Borrower shall not destroy,
damage or impair the Propesty, allow the Property to deteriorate or comumit waste on the Property. Whether or nol
Rorrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o Section § thal repair oF
restoration is not sconomically feasible, Borrower shall prompily ropair the Property if damaged to avord Turther
deterioration or damage. If insurance or condemnation proceeds are paid n connection with damage fo, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has rﬁlaasesj*
sroceeds for such purposes. Lender may disburse proceeds for the repairs and restoration m a single payment or ina
series of progress peyments as the work s completed. If the msurance or condemnation pmﬂmdfs are not guﬁam:ﬁnt {0
repair or resiore the Property, Borrower is not relieved of Bowower's obligation for the completion of such repar or
restoration.

Lender or its agont may make reasonable entrics upon and inspections of the Property. If it has reasenable cause, _
Lender may inspect the interior of the improvements on the Property. Lender shall give Rarrower notice at the tirng of
oy prior o such an tnterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if], during the Loan application process, Borrower
or any persons or endtiies acting at the direction of Borrower or with Borrower's knowledge or consent gave materiaily
false, misleading, or inaceurate information or stalements to Lender {or fatled to provide Lender with materizl
information’ in connection with the Loan, Malerial representations include, but are not limited to, representations
concerning Borrower's occupaney of the Property as Bowrower's principal residence,

3, Protection of Lendar's Interast in the Property and Rights Under this Security Instrument. I1(g)
Borrower fails to perform the covenants and agreements contaimned in thg Securnily Instrument, {b} thare 1S a legal
sroceeding that might significantly affect Lender’s interest in the Property and/or rights under this Seourily Instrament
(such as a proceeding in bankruptoy, probaie, for condemnation or forfeiture, for entorcement of a Hen winch may
attain prierity over this Security Instrument or to enforce laws or regulations}), or {¢} Borrower has af(:ca:nda:mgd the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest n the
Property and rights under this Security Instrument, including protecting and/or assessing the value of t%a.e Property,
and securing and/or repairing the Property. Lender's actions can inchude, but axe not lmited fo {a} paying any sums
secured by a len which has priority over this Securily Instrument; (b} appearing i court; &nd (a:}__ paying re_asmmbiﬂ
attorneys’ fees to protect iy interest in the Froperty and/or nights under this decurtly Instrument, me::ludmg its secured
position in & bankraptoy proceeding. Seouring the Property nchudes, but is not imted o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elininate bunldin g or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
pnder this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no hability for not taking any or all actions suthorized under this Section 9,

-

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intorest, upon notice from Lender 1o Borrower requesiing payment.

If this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the lease. It Borrower
acauires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1@ the merger in
writing.

18, Mortgage Insurance. I Lender required Mortgage Insurance as a condition of makimyg the Loap, Bomower shall
pay the premivms reguired to maintain the Mortgage Insurance in etfoct. Ii, for any FEasOn, the Mﬂ}'igage htas}zrﬁnce
coverage required by Lender ceascs o be available from the mortgage msorer that provieusly provided such msurance
and Borrower was required to make separately designated payments foward the premiums for Mortgage Insurance,
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Rorrower shall pav the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
sreviously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insuranee previousiy m
affect, from sn alternate mertgage insurer selected by Lender ¥ substantially equivalent Meortgage Insurance coverage
i not available, Borrower shall continue to pay to Lender the amount of the separately designaled payments that were
due when the insarance coverage censed o be in effect. Lender will accept, use and retmp thess paymenis a8 a non-
refundable logs reserve in lieu of Mortgage Insurance. Such logs reserve shall be non-refundable, sotwithstanding the
fact that the Loan is ultimeately paid in full, and Lender shall not be required to pay Borrower any interest of SHTDRINES
on such lass reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (mine
ammowt and for the period that Lender requires) provided by an insurer selected by Lender agam becornes available,
is obtained, and Lender requives separately designated payments toward the preminms for Morigage Insurance. i
{ender required Mortgage Insurance as a condition of making the Loan and Borrower was roquirsd to make separately
designated payments toward the preroiums for Mortgage Insurance, Borrower shall pay the premuams required o
maintain Morigage Insurance in effect, or o provide 2 non-~refundable loss reserve, until Lender's reguirernent for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law, Nothing in this Section 10 sffects Borowers
sbHeation to pay interest at the rate provided in the Note.

Mortgage Insarance reimburses Lender (or any entity that purchases the Note) lor certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nof a party to the Mortgage Insurance.

e

'

Morizage insurers evaluate their total risk on all such insurance in foree from time 10 fime, and may enter oo
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} o these agreements. These
aprecments ruay require the mortgage insurer to make payments using aiy source of funds that the morigage wsurer
may have available (which may include funds oblamed from Morigage Insuranee Drerninms).

As 2 result of these agreements, Lender, any purchaser of the Note, another msurer, any remsurer, any other endiby,

or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive from {or might be
characterized as) a portion of Bonrower's paymends for Mortgage Ingurance, 1 cxchange for sharing or modifymg the
mortgage inzurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 18 aften termed Yraptive
reinsurance.” Purther:

(A} Anv such sgreements will not affect the amounts that Borrower has agresd to pay for Mortgage Insurance,
or any other torms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Borrower to any refung,

{B) Any such sgreements will not affect the rights Borrower has -~ if any - with respect {o the Morigage
fnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rightlo
receive certain disclosures, to reguest and obtain canceliation of the Mortgage insurance, 1o hiave the Morfgage
Insurance terminated sutomatically, and/or to reccive a refund of any Morigage Insurance premiums that were
anearned at the time of such canceliation or termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of the Property, o the
restoration or repair is econoraically feasible and Lender's security 18 not lessened. Dwuring such repatr and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opporunity {o ingpect
such Property to ensure the work has been completed to Lenders satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payvments as the work is completed. Unless an agresment is made in writing or Applicable Law requires mterest to

be paid on such Miscellaneous Procseds, Lender shall not be reguired to pay Borrower any interest or £armings on
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such Miscellaneous Proceeds. If the restoration or repair i3 not econoraically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Seounty instrument, whether or not
then dus, with the exeess, if any, paid to Borrower. Such Miscellancous Procesds shall be apphed in the order provided

for in Sechion 2.
in the event of a total taking, destraction, or boss in value of the Property, the Miscclianeous Proceeds shall be apphed
to the sums secured by this Securily Instrument, whether or not then dus, with the excess, if anv, paid (0 Borrower.

In the event of a partial taking, destroction, or loss in value of the Property i wiich the tair market value of the
Property immediately before the partial taking, destruction, or loss m valug is spual to or greater thap the amount of
the sums secured by s Security Instniment imamediately before the partial taking, destruction, or oss in valus, uniess
Torower and Lender otherwise agres in writing, the sums secored by this Security Instrument shall be reduced by the
smount of the Miscellansous Proceeds ruliiplied by the following fraction: (1) the total amoont of the sums securad

i

v

tramediately before the partial taking, destruction, or logs i value divided by (B] the fair market valuce of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Bomrower.

e

Io the event of a partial taking, destruchon, or 1088 in value of the Property i which the fur market value of the
Property immediately before the partial taking, destruction, or loss m value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, buless Borrower and Lender othorwise agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Securily Instrument whether or not the
sus are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers o make an award to settie a claim for damages, Domower fails to respond to Lender

within 30 davs after the date the notice is given, Lender 1s suthorized to collect and apnly the Miscclisneous Proceeds
sither to restoration or repair of the Property or to the sums secured by this Seourity Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscslisneous Proceeds or the party against whom
Borrower has 3 right of action in regard to Miseellaneous Procseds.

Borrower chall be in default if any action or proceading, whether civil or crinunal, is begun that, m fender's yudgment,
could result in forfeiture of the Property or other material fmpairment of Lender's 1nterest in the Property or rights
pnder this Security Instnument. Borrower can cure such 4 dafault and, if acceleration has occurred, romsiaie ag
orovided in Section 19, by causing the action or procesding to bo dismissed with a ruling that, in Lender's judgiment,
preciudes forfeiture of the Property or other matenal impatement of Lender’s inferest in the Property or nights uncer
this Security Instrument. The procesds of any award or claim for damages that are attributable to the impaicment of
{ender's interest in the Property are hereby assigned and shall be paid to Lender.

All Mizcellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for i Section 2.

12 Rorrower Mot Roleased: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Seourity Instrument granted by Lender o Borrower or any
Suceessor i Interest of Borrower shall not operate to releass the Hability of Borrower or any DUCCEsEOTS in Inferest of
Borrower. Lender shall not be required to commence proccedings against any Suceessor in oferest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunty Instnument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance
by Lender in exercising any right or remedy including, without limitetion, Lender's acceptance of payments from third
persons, entities or Successors m inferest of Rarrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenanis and
aprecs that Borrower's obligations and liability shall be joint and several, However, any Borrower who co~8igns thas
Security Instrument but does not execute the Note (a "co-signer ); (3} is co-signing this Secunity Instrument only 1o
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mortgage, grant and convey the co-gizner's interest in the Property under the terms of this Security Instrurnent; {b) i3
not personally obligated to pay the sums secured by this Security Tnstrument; and {¢} agrees that Lender and any other
Borrower can agree & extend, modify, forbear or make auy accommeodations with regard (o the terms of thig Secunily
Instrument or the Note without the co-signer's consent,

Subieot to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowear's abligations
vnder this Security Tnsirument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benelis
under this Secarity Instrument. Borrower shall not be refeased from Borrower's obligations and habihty under this
Secusity Instriment unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower foes for services performaed m connection with Borrower's default,
for the purpose of protesting Lender's interest in the Property and rights ender this Security Instrument, includmg,

but not limited fo, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Seowrity Instrument to charge & specilic ke to Bomwower shall not be construsd as a profubiiion
on the charging of such fee. Lender may not charge fees that are expressly profubited by s Security Instrument or by
Applicable Law.

if the Loan is subject to a law which sets maxirnure loan charges, and that law is finally interpreted so that the nierest
or other loan charges collected or to be collected in connection with the Loan exceed the pormitied Hmits, then (&)
any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted lioul; and (b} any
suims alrcady collected from Bormrower which exceeded permitted limits will be refimded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a duect payment 10 BOTTOWEr.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymiesnt charge
{(whether or not a prepayment charge is provided for under the Note). Borrowsr's aceeplance of any such refund made
by direct payment to Borrower will congtitute a watver of any right of action Rarrower might have ansing out of such
overcharge.,

18. Notices. All notices given by Borrower or Lender in connection with this Securty Instrument must be 1 writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to bave been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expres sty requires otherwise, The
notice address shall be the Property Address unless Rorrower has designated a substitute notice address by notice 1o
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a nrocedure o1
reporting Borrower's change of address, then Borrower shall only report 2 change of address through that speciiied
procedure. There may be only one designated notice address under tus Security fastrument at any one Lume. Any
aotice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein
anless Lender has designated another address by notice to Borrower. Any notice in sonnection with this Secunty
Instrument shall not be deemed to have been given to Lender until actually received by Lender. [fany Doiice FequIred
by this Sscurily Instrument s also required under Applicable Law, the Applicable Law requirement will satisty the
corresponding reguiremsnt under this Securny Instnuent,

18. Governing Law; Severability; Rules of Construction. This Securty Instrument shall be governed by
foderal law and the law of the jurisdiction in which the Property is located. All rights and obhgations contained

in this Security Instrament are subject to any requirements and limitations of Applicable Law. Apphicable Law
might explicitly or implicitly allow the parties to agree by contract or it rnight be silent, but such silence shall not be
construed as a prohibition against agrecment by confract. In the event that any provision or clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of thus Secanty
Instrument or the Note which can be given sffect without the confliching provision,
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As used in this Security Instrument: {a) words of the masculine gender shall rean and melide corresponding neuter
words oF words of the Seminine gender: (b} words in the singular shall mean and include the plural and vice vorsg and
(¢} the word "may™ gives sole discretion without any obiigation fo take any achon.

17, Borrowar's Copy. Rorrower shall be given one copy of the Note and of this Secunity Instrumend.

8. Transfer of the Property or 8 Baneficlal Interest in Borrower. As used in this Scotion 18, "interest in the
Property” means any legal or beneficial interest in the Fraoperty, meluding, but not limited {o, those bmsﬁmﬁ}; lﬁj;\ﬂfl‘&SFS
sransferred in g bond for deed, contract for deed, installment sales contract or eacrow agreement, the intent of which 18
¢he transfer of title by Borrower at a future date to a purchaser.

£ s}l or any part of the Property or any Interest in the Property _issglq.:i ar transferred (ﬁ;ﬁ‘ if Borrower 1§ 1 a na&;umi _
person and a beneficial interest in Borrower is sold or transierred) mt*ﬂhﬁut Lender's prior written consent, Lender may
require immediste payment i full of all sums secured by ﬂ;{iﬁ Sﬁ;umy Instrument. However, this option shall not be
exercised by Lender if such exercise is protubited by Apphicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nolice sh all provide a penod Wi
not less than 30 days from the date the notice is given in sccordance with Section 15 within which Eﬂﬁrmwm*umust‘p&;}f
all sums secured by this Security Instrument. If Borrower fais to pay thf:sis SRS prior o ﬂ%a expiration ﬂf thas period,

Lender may invoke any remedics permitted by this Securily Instrument without further notice or dermand on Borrower.

18. Borrower's Right to Reinstate ARter Acceleration. i Bﬂm}&war meets G%ﬂain {::*»::snditim:e_ﬁ, Bgrmwer Ebzﬂi
have the right to have enforcement of tius Security jnstrument diammim}@d at any time priot o the ﬁ-ari;esj; uf : {a}}

fve days before sale of e Property pursuant {0 any power of sale f{ﬂﬁtmﬂ@& ki ﬂ_us Security hmtmmgt; {b} SUCh
other period as Applicable Law miight specify for the termination of Borrowet's right to reinstate; or (<) gnﬁy ofa
judgment enforcing this Sscurity Instroment. Those conditions are that Borrowsr: {a) pays Lender all surns which th,su
would be due under this Security Instrument and the Note as if no acceleraiion hg@ oocurred; (b} cures any dﬂtﬁuit of
any other covenants or agreements; (o} pays all expenses wcuired m ﬁnfﬁmigg s S@E—Hﬂt}j Instrament, includmg,
but not Hmited to, reasonable attorneys’ fees, property inspection and veai:uﬂaﬁ:mn fﬁ:{’.‘,S? and gther fees mf:mrﬁd for the
purpose of protecting Lender's inferest in the Property and 1ights under this Seourity Instrumeni; and {d) mkea such
action as Lender may reasonably require to assure that Lender's interest in th.ﬁ Property and 1 ghts unﬁﬁ:r thts Secunty
fastrument, and Borrower's obligation to pay the sums secured by this Secunty Instrument, shall contue vtsm:han gad.
Lender may require that Borrower pay such reinstatement SUns and eXpensss i Oie oF more Esf the fﬁiiﬁw_m% fam}.s::,
as selected by Lender: {a) cash; (b) money order; (¢} certified check, 'E:s:mk check, tressurer's check or r::fa,shmr 5 t::l*.:n:—;:g?;f;i
nrovided any such check is drawn upon an institution whose deposiis are msurgd by a fs;eaf;;ijaﬂ agency, 13:15&&’&11‘21‘:33@1;?
or entity; or {4} Blectronic Funds Transter, Lipon rfzinﬁt&tem;ﬂt by Borrower, this Secunty @ns@am&nt z‘ﬁ:nd Qbil gatimfa .
secured hereby shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not

apply in the case of acceleration under Section 18,

20, Sale of Note: Change of Loan Servicer; Notice of {%riwam@. The I‘T;Ima oF 2 partial interest in he N?tﬂ,
(tozether with this Security Instrunent) ¢an be sold one or more fimes wiihont prior notce fo Borrower. A Eaﬁii: 1’:-;11 shi
resuit in & change in the entity (known as the "Loan Servicer”) that collecis Ifﬂm:fcﬁm Paymﬁtms dut—; 'amﬂa-_:r- 1‘}1@ hfhﬂ

and this Security Instrument and performs other mortgage loan servicing obligations undier the Note, thris Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale

of the Note, If there is a change of the Loan Servicer, Borrower will be given wrillen nolice of the change wmr:::i'f will
ciate the name and address of the new Loan Servicer, the address to which payments should be Iﬂﬁfﬁ&iﬁ and any other
nformation RESPA requires in connection with a notice of transfer of servicing, {f the Note s solé ang E%i_@rﬁ:z}imr the
Loag is serviced by a Loan Servicer other than the purchaser of the Note, the mortgege loan servicing chiigations tﬂ._
Romower will remain with the Loan Servicer or be transferred (o 2 successor Loan Servicer and are nod assumed by the

Note purchaser unless otherwise provided by the Note Burchaser.

Neither Rorrower nor Lender may conunenes, join, or be joined to any judical action (as =ither an mdmduaﬁ lifigant
or the member of 2 clasa) that arises from the other party's actions pursuant to this Security Instrument of that alieges

_
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that the other party has breached any provision of; or any duty owed by reason ol thig Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements of Scction
153 of such alleped breach and afforded the other party hereto a reasonable peried after the giving of such nobice
io take corrective action, If Anplicable Law provides a time period which must elapse belore certain action fan be
takcen, that time period will be desmiad to be reasonable for purposes of thus paragraph. The notics of acceleration and
apportunity 1o cure given o Borrower parsuant {0 Section 22 and the notice of acceleration prven to Borrower pursuant
s Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action provisions of this Section
26,

24 Mazardous Substances. As used in this Section 21: (8) "Harzardous Substances” are those substances defined
as toxic or Razardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosens, other flammable or toxic perolaum products, toxie pesticides and herbicides, volatile solvents, matenials
contalning ashestos or formaldelyde, and radivactive materials; (b) "Environmental Law™ means federal laws

and laws of the jurizsdiction where the Property is located that relate to bealih, satety or snvirorgnental protection;

(¢} "Fnvironmental Cleanup” includes any response action, remedial action, or removal action, as defined m
Environmental Law; and {d) an "Environmental Condition” meeans a condition that can cause, coniribute (o, of

otherwise irigger an Environmental Cleamup.

Sorrower shall not cause or penmit the presence, use, disposal, storage, or refcase of any Hazardoug Suhsiances,

or threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor aliow anyong

else to do, anything affecting the Property {2) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢} which, due to the presence, use, or release of @ Hazardous dubstance, creaies a
condition that adversely affects the value of the Property. The preceding two sentences stiall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gen erally recognmized to be
appropriate to normal residential uses sand {o maintenance of the Property (including, but not Hmited to, hazardous

substances in consumet products).

Rorrower shall promptly give Lender written notice of () any inveshigation, claim, demand, lawsuit or other achion

by any governmental or regulatory agency or private party mvolving the Property and any Hazardous dubsiance

ar Environmental Law of which Rorrower has sctual knowledge, (b} any Environmental Condition, wclnding it

not limited to, any spilling, leaking, discharge, release or threat of reivase of any Hazardous Substance, and {¢} any
congdition caused by the presence, use or release of 3 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmenial or 1 oulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property 1§ necessary, Borrowes siall prompily
take all necessary remedial actions in accordance with Envirommental Law. Nothing harein shall create any obligation
ont Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows,

o

22 Acceleration: Remedies. Lender shall give natice to Berrower prior {e acceleration following Horrowsr's
hreach of any covenant or agreement in this Security Instroment (but not prior to accelerstion under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaalt; (b} the action reguired
to cure the default: {&) a date, not less than 38 days {rom the date the netice 18 given to Borrower, by which the
default must be cured; and {d) that fallure to cure the defanlt on or before the date specified in the nolice may
resulf i aceeleration of the sums secuved by this Security Instrument sad sale of the Property. The notice shall
further inform Borrower of the right fo reimstate after acceleration and the right fo bring & couxt aciion to
agsert ihe non-cxistence of & default or any other defense of Borrower {0 acceleration and sale, If the defaunit s
not cured on or before the date specified in the netice, Lender al its option may requure immediafe payment in
full of all sums secoved by this Security Instrument without farther demand and may avoke the power of sale
sid sny other remedics permitted by Applicable Lavw, Lender sk ail be entitled to collect all expenses incurred n
pursuing the remedies provided in this Section 12, ncluging, but not Hmited to, reasonable attorneys’ fees and

cosis of Hitle evidenes,
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§f Lender invokes the power of sale, Lender shall give & copy of 2 notice to Berrower in the manner nrovided
in Section 15, Lender shall publish the notice of sale once & week for three consecutive weeks in s REWSpaper
published in Shelby County, Alabama, and therenpon shall sell the Property o the highest bidder af public
auction at the frent deor of the Connty Courthouse of this Conndy. Lender shall deliver {o the purchaser
Lender's deed conveving the Property. Lender or ily designes may purchase the Property at any sale, Borrower
covenants and agress that the proceeds of the sale shall be applicd in the lollswing graer: {8) to gjii CAPENIES
of the sale, including, but net limited fo, reasonable attorneys’ fees; {b} to all sums secuved by this decurity

Imstrurpent: and () any excess to the person or persons legsily entified {03t

23. Relsass. Upon pavment of all sums secured by this Security Instrument, Lender shall release ;his S;:ﬂltrit}f |
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee tor reieasing s secunty
[nstrument, but only if the fee is paid to a thivd party for services rendered and the charging of the fee 1s permitied

under Applicable Law.

24, Waivers. Borrower waives all rights of horaestead exemption in the Property and relinguishes all nghts ot curtesy
and dower W the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained m this Sscurity Instrumont
and in any Rider executed by Borrower and recorded with it

Borrower
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whose naroe{s} is/are signed to the foregoing conveyance, and whe is/are known to me, acknowledged before me on
this day that, being informed of the contents of the convoyance, hefshe/they executed the sarme voluntanily on the day
the same bears dale. D
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Lot 3. according to the Map and Survey of Hudson's Addition 1o Hrqﬂk Higﬁl}ﬂaﬂﬁs?
recorded in Map Book 31, Page 37, in the Office of the Judge af Probate of Shelby Lounty,
Alabama.
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THIS ADJUSTABLE RATE RIDER is made this 30th day of June, 20186, and is incorporated into and shall be deemed to
amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security dnsirument "} of the same dale
given by the undersigned (the "Borrower "} to secure the Borrowers Adjustable Rate Note {the “Nore”} o Wells Fargo
Bank. N.A. (the “Lender ) of the same date and covering the property described i the Secunity lustroment and located
at: 4147 Somerset RDG, BIRMINGHAM, AL 35242 {Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTELY PAYMENT. THE NOTE LIRITS THE AMOUNT THE BORROWER'S INTERERT
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree ag follows:
A, interest Rate and Monthiy Payment Changes. The Note provides for an initial injerest rate of 2.7530%, The
Mote provides for changes in the interest rate and the monthly payments as follows:
4. interast Rate and Monthiy Payment Ghanges.

(A} Change Dates. The interest rate T will pay may change on the frst day of Fuly, 2023, and may change on that

day every 12th month thereafter. Each date on which my interest rate could change s called & “Change Date ™
{8} The Index. Beginning with the first Change Date, my mterest yate will be based on an Index. The “fandex ™ 13
the one-vear London Interbank Offered Rate {"LIBOR ™) which is the average of interbank offered rates lor one-
year U, S, dollar-denominated deposits in the London market, as published in The Wall Streer Journal, The most
recent Index figure available as of the date 45 days before each Change Dato 18 called the "Current fndex ™.

It the Index is no longer availsble, the Note Holder will choose a now index which 1s based upon comparabie
information, The Note Holder will give me notice of this ¢choice.

{C) Calculation of Changes. Before each Change Diate, the Note Holder will caloulate my new interest rafe by
adding two and one-guarter perceniage point{s) {2.25059%} to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-sighth of one percentage point {0.125%). Subject to the lints stated 16
Section 4(I3) below, this rounded amount will be my new interest rate unttl the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
ynpaid principal that T am expecied to owe at the Change Date m full on the matunty date at oy new mnferest rate in
substantially equal pavments. The result of this caleulation will be the new amount of my monthiy payment,

(D} Limits on Interest Rate Changes. The intcrest rate I am required {o pay at the first Change Date will not
be greater than 4.750% or less than 2.250%5. Thereafter, my ierest rate will never be increased or decreased on any
single Change Date by more than two percentage poinis} {Z2.000%5) from the rate of interest 1 have been paying for
the preceding 12 months. My interest rate will never be greater than 7.750%.

(£} Effective Date of Changes. My new interest rate will become effective on gach Change Date. I will pay the
amount of my new monthly payment beginning on the first roonthly payment dale aller the Change Date yntl the

smount of my monthly payrment changes agam,
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{F} Notice of Changes. The Note Holder will deliver or mail fo me a notice of any changes in Y ‘iﬂ'iﬂi’ﬁfﬂi
rate and the smount of my monthly pavment before the effective date of any change. The notice will incinds
mformation required by law to be given to ¢ and also the ttle and telephone mumber of a person who will angwer
anv guestion I may have regarding the notice,
2. Transfer of the Property or & Beneficial Interast in Borrower,
{, UNTIL BORROWER'S INTTIAL IRTERESYT BATE CHANGES UNDER THE TER&*ES STATED iM
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENTY SHALL BR 1IN
EFFELCT AS FOLLOWS
Transfer of the Propserty or a Beneficial Interest In Borrower. As used in this Se;tigﬂ 18, “Inierest
in the Property” means any legal or beneficial interest in the Propenty, mncluding, but not limited to, those
benaficial interests transferred in a bond for deed, coniract for deed, nstaliment sales contract Or esCrow
agreement, the intent of which is the transfer of title by Borrower al a tulure date fo & purchaser,

If all or any part of the Property or any Inferest in the Property is sold or i‘?ﬁif;?ﬁf@rrﬁﬂ {or il Eﬂrdra::ws:r'is not &
natural person and a beneficial interest in Borrower 18 sold or transfmrad_} without Lender's prioy writien consent,
Lender may require immediate payment o full of all sums secured by this Security Instrument. However, thig
aption shall not be exercised by Lender if such exercise is probibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower nolice of a:::-:;ﬁlﬂmtim;. The goti;a &hz‘fﬂ g:aram:a@a 4l
period of not fess than 30 days from the date the notice is given in accordance wath Section 13 within winch
Borrower must pay all sums secured by this Secunty Instrument. if Borrower fails e pay these SUINS Pricd (o _tht-:
sxpiration of this period, Lender may invoke any remedics penmutted by this Security Instrument without Durther
notice or demand on Borrower,

3. AFTER BORROWER'S INFTIAL INTERESYT RATE CHANGES UNDER THE TERMS STATED }I‘ﬁ
SECTION A ABOVE, UNIFORM COVENANT I8 OF THE SECURITY INSTRUMRNY DESCRIBED

N SECTION BI ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS GF _1
YNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Proparty or a Beneficial interest in Borrower. As used i this ?‘iﬁr;tiuﬂ 18, “Inferestin

the Property” means any legal or beneficial mierest in the Property, incloding, but not limited {o, those bﬂx{sﬁ?mi
nterasts transferred in a bond for deed, contract for deed, installment sales confract or gscrow agreement, n¢ inlend
of which is the transfer of title by Borrower at 8 future date (o & purchaser.

If all or any part of the Property or any Interest in the Property 1s S{P}-{ni or transferred (o it Bomower is 00t a natural
person and 2 beneficial interest in Borrower 15 sold oy H‘mzsfer.rﬁsj} ﬁ'ﬁl@i}t Lendet's prior written conseat, :Lsmfmf
may requirs immediate payment in full of all sums secured by this Secunity Instrument, I-Euwwer,.t}m option .:’%ﬂi:iﬂ
not be exercised by Lender if such sxercise is probibited by Applicable Law. Lender also shall not exercise this
opiton it {a) Borrower causes to be submitted to Lender nformation :ﬁquirﬁd by Lender to svaluale ﬂ‘iﬁi lfltﬁﬁdﬂ-fi
transferce as if a new loan were being made to the transferse, and {(b) Lender rﬁasm}abiy determines that LEE}dﬂF-S
security will not be impaired by the Joan assumption and that the sk of a breach of any covenant or agreement in
this Security Instrument is scceptable to Lender.

To the extent permiited by Applicable Luw, Lender may charge a rgagﬂﬂa.hlﬁ tee 2% 2 condition 10 Lgﬁr}dar‘s mﬁ&:@m
i the loan ssaumption. Lender may slso reguive the transferce 1o Sign an assumplion agreemant t}m{: is m::;a—:pigbiﬁ
to Lender and that obligates the transferee to keop all the promises angd AgTEements mﬁﬁdﬁ in the Note ;am_fi i1t this
Secixity Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower i wiiling,
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if Lender exercises the option to require immediate payment in fiull, Lender shall give Borrower notice of
acceleration. The notics shall provide & period of not less than 30 days from the date the notice 18 given
secordance with Section 15 within which Borrower must pay all suros gecured by this Secunty Inshument. i
Borrower fails to pay thess sums prior to the expiration of this perind, Lender may mvoke any remedies permited
by this Scourity Instrument without Huther nohice or demand on Bomower.

BY SIGNING BELOW, Borrower accepts and agress io the terms and covenants contained in this Adjustable Kale
Kider

Borrower
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THIS PLANNED UNTT DEVELOPMENT RIDER 15 made this 30th day of June, 2616, and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Securily Deed (the "Security dastryment 'y of
the same date, given by the undersigned (the “Barrower ) 1o secure Borrower's Note to Wells Farge Bank, N A (ihe
“Lender”) of the same date and covering the Property described in the Securtty Instrument and located at:

4147 Somersel BDBG, BIRMINGHAM, Al 35247
{Property Address]

The Property inchudes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common arcas and factfitics, as desoribed in COVENANTS, CONDITIONS AND RESTRICTIONS (the
“Declaration’™, The Property 18 a part of a plasned unit development known a8

Brook Highlands Hudsons
IName of Planmed Unit Dovelopment]

{ “the PUD’). The Property alse includes Borrower's interest in the homeowners asspciahion or equivalent entity
owning or reanaging the commeon areas and facilities of the PUD (the “Owners Associafion '} and the uses, henafiis

and procecds of Borrower's miterest.

PLUD Covenant. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PULFs Constifpent Documents,
The “Constifuent Documents” are the (1) Declaration; (i) articles of incorporation, trust insiniment or any oquivaient
documaent which creates the Owners Association; and (11 any by-laws or other rules or regulations of the Uwrners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent
Uocuments.

B. Property insurance. So long as the Owners Association maintains, with 2 generally accepted msurance CATTICE,
a “AMaster” or “Rianket” policy insuring the Property which is satigfactory to Lender and winch provides msurance
coverage in the amounts {inchuding deduciible levels), for the periods, and against loss by five, hazards included witlun
the term “Extended Coverage”, and any other hazards, including, but not Hmited to, carthquakes and flocds, for which
Lender requires insurance, then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender gf‘ ,
the yearly premium installments for property insurance on the Property; and (i) Borrower's obligation under dection 3
to maintain property insurance coverage on the Property is deemed satisfied to the extent that the requured coverage s
provided by the Crhwners Associaion policy.

What Lender reguires as a condifion of this waiver can change during the term of the loan.

Rorrower shall give Lender prompt nodice of any lapse in required property insurance coverags provided by the master
or blanket policy.

In the event of 3 distribution of property insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to conmon arcas and facilities of the PUD, any proceeds payable ¢ Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds o the sums seoured by the Security Instrumest, whether or not
then due, with the excess, if any, paid to Borrower.

£, Public Liabllity Insurance. Borrower shall take such sctions as may be reasonable to msure that the Uwaers
Asscciation maintains & public Hability msurance policy aceeptable in fonn, amount, and extent of coverage o Londer
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. Condemnation. The proceeds of any sward or claim for damages, divect or consequential, payable to Borrower e
conmection with any condemnation or other taking of all or any part of the Property or the common areas and facihities
of the PUD, or for any conveyance in lHeu of condemnation, are hereby assigned and shall be paid to Lender. Such
procecds shall be applied by Lender to the sums secured by the Secunity [nstrument as provided m Sechion 11

£, Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent for (i} the shandonment or termipation of the PLILD, except
for abandonment or termination reguired by law in the case of substantial destruction by five or other casually or in

the case of a taking by condermnation or eminent domain; (if) any amendment 10 any provision of the “"Constituen
Docwments ™ if the provision is for the express benefit of Lender; (3i1) ternuination of professional management

and assumption of self-management of the Owners Association; or {iv) any action which would have the effect of
rendering the public Hability insurance coverage maintaived by the Owners Association unacceptable 1o Lender.

F. Remediss. If Borrower does not pay PUD dues and assessmenis when dug, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
fnstrument. Unless Borrower and Lender agree to other torme of payment, these amounis shall bear interest from

the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requeshing paviment.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained 1n thns FUD Rider.
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