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PEPINITEONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this docurnent are also provided in Section 18.

(A} “decurdy Instroment™ means this dooument, which is dated June 29, 2016 . fowether with all Riders to
this document.

{(B) “Borrewer” is Kevin Rudman ahd Susan A. Rudman, husband and wife

Bomrower is the morigagor wider this Sccurity Instrunient.

(C) "MERS" 13 Mortgage Electronic Registration Systems, Inc. MERS i3 & separate corporation that is acting solely as o
notamnee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS

is organized and existing under the laws of Delaware, and has an address and telephone number of 1.0. Box 2026, Flint, M
48501-2026, tel. (388) 679-MERS.

D) “Lender” is IBERIABANK Mortgage Company ‘
Lender is a An Arkansas Corporation organized and existing under

the [aws of The State Arkansas . Lender’s address is
12719 Cantrell, Little Rock, AR 72223
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(E) “Note™ means the promissory note signed by Borrower and dated Jurie 28, 2046 . The Note states that Borrower
owes Lender Three Hundred Eight Thousang and no/100

Doltars (U.S. $3038,000,00 }

plus interest, Borrower has promised to pay this debt in rogular Periodic Payments and to pay the debt in full not later than
July 01, 2046

(F) "FProperty” means the property that is deseribed below under the heading “Transfer of Rights in the Property.”

(G) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrtment, plus interest.

() “Raders™ means all Riders to this Securify Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicahle}:

I:I Adiustable Rate Rider L:J Condominiam Rider |:| Secoid Home Rider
L Bafloon Rider Flanned Unit Development Rider [ | VA Rider
m 1-4 Family Rider [:] Biweekly Payment Rider [::! Cither(s) [specifyl

(M l“'App!i:nhle Law®™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well a3 all applicable fina, non-appealable fudicial Opinkons.

(J} “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "‘JE[fmtmnii: Funds Transfer” means any transfer of funds, other than a transaction ariginated by checl, draft, or simHar
paper mstrument, which 1s initiated through an electronic tenmiual, telephonic instruent, computer, or magnetic tape so as
te order, mstruct, or authorize a financial institution to debit or credit an aceount. Such term includes, but is not limited to,

point-of-sale {ransfers, automated tefier machine transactions, transfers iitiated by telephone, wire transfers, apd autoraated
clcaringhouse transfeps.

(L) “Escrow Items" means those items that are desedbed in Section 3.

(M) “Misceilaneous Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by any third

party (other thﬁn insuranice procecds paid under the coverages described in Section 5) Tor: (i) damage to, or destruction of,
tlfxe Pn?pe.rty; (i) condemnation or other {aking of alt or any part of the Property; (iii) conveyance in lien of condemaation: or
(1v) smisrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayvment of, or defzult on, the Loan.

() “Penodic Payment™ means the regularty schednled amount due for (i) principal and interest undert the Note, plus (i) any
amovats under Section 3 of this Security Instrument,

(P} “RESPA” means the Real Estate Settlement Frocedures Act (12 U.S.C. § 2601 et seq.) and is tinplementing regulation,

Ragu!snf.imn X (12 CF.R. Part 1024}, as they might be amended from time to tite, or any additional or successor legislation op
regulation that poverns the same subject matter, As used in this Scecurity Instrument, “RESPA” refers to all requirements and

Testrictions that are imposed in regard to a “federally related mortgape loan™ even jf the Loan does not gualify as a “federally

related mor{gage loan” under RESPA.
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() “SBuccessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Botrower's obligations wnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secores 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (1) the performance of Borrower’s covenants and agreernents under this Security Instrument and the Note. For this
purpose, Borrower irevocably morgages, grants and conveys to MERS (solely a3 nominee for Lender and Lender's successors

and assigns) and to the successors and assigns of MERS, with power of sale, the following described property focated in thie

County of Shelby
[ Type of Recording Jurisdiction] [Nerne of Recording Jucisdiction}

oEE EXHIBIT “A” ATTACHED HERETO AND MADE A PARY HEHEEJF

which currently has the address of 100 Stetson Lake
[Street]
Alabaster Alabama 35007 “Beaterty A Y.
o ;, ol (“Property Address™):

TOGETTIER WITH all the improvements now or heteafter erected on the property, and all casements, appuricnances, asnd
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sectrity [nstument.

All of the foregomg is referred to in this Security Instroment as the “Property.” Borrower uaderstands and agress that MERS
holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law
of custom, MERS (as nominee for Lender and Lendet’s successors and assigns) has the right: to exercise any or all of those

intem:-"tta., inchidiog, but not Imted to, the right to foreclose and sell the Property: and to take any action required of Lender
mcluding, but not limited to, relessing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has the right 0 grant and

convey the Property :?.nd that the Property 1s umencumbered, except for encumbrances of record. Borrower wasrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

| “_[“HIE-‘. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a yniformh security instrument covering real property.

UNIFORM COVENANTS. Borrower aad Lendet covenant and apres 23 follows:

1. Pam}tm_ of ¥rincipal, interest, Escrow {tems, Prepayment Charges, and Late Charpes. Bomower shall pay
when due the principal of, and interest ony the debt evidenced by the Note and any prepayment charges and late charzes due
under the Note. Borrower shall also pay fimds for Escrow Items pursuant to Scetion 3. Payments due under the Note and this

security Instroment shall be made in U8, currency. However, if any check or other instument received by Lender a3 payment
under the Nate or this Security Instrument js returned (o Lender unpaid, Lender may require that any or all subseguent pavments

due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
{(b) monsy order; (¢) certified eheck, bank check, treasurer’s cheek or cashicrs check, provided any such check is drawn upon an

mstitution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions int Sectior 15. Lender may retirn any payment or parfial

payment if the payment or partial payments are insufficient to bring the Loan cureent. Lender may accept any payment or partoat
payment insufficient to bring the Lozn current, without waiver of any rights hereunder or prejudice to its rights to refuse such

payment or parttal payments in the future, but Lender is not cbligated to apply such payments at the time such payments are
accepted. I1 each Penodic Payment is applied as of'its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds untii Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasopable period of time, Lender shali cither apply such finds or return them to Borrower. If not applied earlier, such
funds wiill be applied fo the ontstanding principal balance under the Note immediately prior to foreclostre. No offset or olaim

which Borrower might have now or in the fiture against Lender shall relieve Borrower from making payroents due under the

Note and this Security Instruiment of performing the covenants and agreements secured by this Seourity Instriment.

Z. Application of Payments or Proceeds. Except as otherwise described in this $ection 2, all payments gecepted and
applied by Lender shall be applied in the following order of priority: () intercst due under the Note; (b) principal due under

the Note; (¢) amounls due under Section 3. Such payments shall be applied to each Periadic Payment in tic order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security

Instrument, and then to reduce the principal balance of the Note.
It Lender receives a pzyment from Borrower for a delinquent Periodic Payment which includes a sufficicnt amount to

pay any late charge :due, the payinent may be applied to the delinquent payment and the kate charge, If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Botrower to the repayment of the Periodic Payments if
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the payment is applied to the

tuli payment of one or more Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepavirient charges and then as described in the Note.

Any application of payments, insarance proceeds, or Miscellaneons Proceeds to prineipal due under the Note shall not
extend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounts due for: () taxes and assessments and
other tiems which can attain priority over this Security Instrurent as 4 lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, il any; (¢} premiums for any and all insurance required by Lender under Section 5;
and (d) Morigage Insurance premiums, if any, or any sums payable by Bomower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These jterns are catled “Escrow Ttems.” At origination
or at any fime during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if

any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless
Lender watves Borrower’s obligation {0 pay the Funds for any or all Escrow ltetns. Leader may waive Borrower's obligation
to pay to Lender Funds for any or all Eserow Items at any time. Any such wziver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and whete payable, the amounts due for any Eserow Items for which payment of
Fonds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
lime penod a3 Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all pmposes
be deemead to be & covonant and agreement contained in this Security Instrument, as the phrase “covenant and agresment” is
used in dection 9. 1 Borrower 1s obligated (o pay Escrow Items directly, pursuant to a waiver, and Bomower fails to pay the
amount due for an Escrow Ttem, Lender may cxercise its rights uader Section © and pay such amount and Bomrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may reveke the walver as to any or ali Escrow Items

at any time DY a notice grvea i accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender al! Funds,
and in such amounts, that are thea required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Fands at the

time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fature Escrow Ttems
or otherwise it accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ave insured by a federal agency, instmumentality, or entity (including
Lender, if Lender 15 an Institution whose deposits are so insured} or in any Federal Home Loan Bank, Lender shall apply the
Funds to pay the Escrow licms no later than the time specified under RESPA, Lender shall not charge Borrower for holding
ang applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, waless Lender pays Borrower
ifiterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
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Applicable Law reqmires interest to be paid on the Punds, Lender shall not be required to pay Borrower any interest or carnings

on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall aive {o
Borrower, without charge, an annuaf accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined vnder RESPA, Tender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortape in accordance
with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined nnder

RESPA, Lex_xder stiall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount iccessary to make
up the deficicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower any Funds
hetd by Lender,

4, C'hﬁll*gi:ﬁ; I;I*msiﬂmrmwar shall pay alf tawes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and

Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Jtems, Borrower shall
pay thew m the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable 1o Lender, but only 50 long &s Borrower 15
perlormung such agreement, (b) contests the lien in good faith by, or defands against enforcement of the len in, legal proceedings
which in Lender’s opitiion operate {0 prevent the enforcement of the Hen while those proceedings are pending, but only until
such proceedings are concluded; or (¢) secures from the holder of the Een an agreement satisfactory to Lender subordinating the

lien to fhia Sacfmrity Instrum::m; If Lender determines that any part of the Praperty is subject to a lien which can attain priovity
over this Security Instrumen, Lender may give Borrower a notice identifying the len. Within 10 days of the date on which that

notice is given, Borrower shall zatisfy the fien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service used by
Lender 1t contgction with this Loan.

. Froperty Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Froperty insured

aganst loss by fire, hazards included within the torm “extended coverage,” and any other hazards including, but not limited {0,
earthquakes and iloods, for which Lender requires insurance. This insurance shall be maintained in the amounts {including

dﬂdfictible levels) and for the periods that Lender requires, What Lender tequires pursuant to the preceding sentences can change
dhurmg: ﬂn? lertn of the Loan. The insurance camrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower's choice, which right shalt not be exercised unreasonably. Tender may require Borrower 1o pay,

in conpnection with this Loan, either; (a) & one-time charee for flood zone determination, certification and tracking services; or
(b} & one-time charge for flood zone determination and centification services and subsequent charges each time FENAPPLIES Or

similar changes oceur which reasonably might atfect such determination or certification. Borrower shalf also be responsible for

the pﬁymﬂﬂtlﬂf any iees imposed by the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, st Lender’s
option and Borrower's expense. Lender is under no obligation to purchase aay particular type or amount of coverage. Therefore,

such coverage Ehall*mvﬂr Lender, but might or might not protect Borrower, Borrower’s equity in the Propetty, or the contents
of the Property, against any rigk, hazard or Hability and might provide greater or lesser coverage than was previously in effect.,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of insurance that

Roreower cottld have obtained. Any amounts disbursed by Lendar under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All il:IEl]FEIﬂE:E policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall melude a standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional loss payee.

Lender shall have the right to hald the policies and renewal certificates, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, If Borrower abtzing any form of insurance coverags, not otherwise

required by Lender, for damage to, or destruetion of, the Property, such policy shall include a standard maortgage clause and shall
name Lender as mortgagee and/or as an additional Ioss payee.

| In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in Writing, any ihsurance proceeds, whether or

not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration
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or repair 15 economically feasible and Lender's security is not lessened. Durimg such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such mspection shall be undertaken prompily. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payrents as the work is conipleted, Unless
an agréement 15 made i witting or Applicable Law requires intercst to be paid on such insurance proceeds. Lender shall not be

required to pay ermwm: any imemst_ or earnings on such proceeds. Fees for public adjusters, or other third pacties, retained by
Barrower shall not be paid out of the insurance procecds and shall be the sole obligation of Bomrower. If the restoration or repair

15 not cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the surms secured
by this Security lnstrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance praceeds shall be
appiied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and seftle any avallable msurance claim and related
matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurznce carrier has offered to setile a
e, then Lender muy ncgotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lf-:ndﬂr acquires the Property under Section 22 or otherwisc, Barrower hersby assigns to Lender (2) Borrower’s n‘ghté
to any inswrance proceeds In an armount not to exceed the amounts unpaid under the Note or thiz wecutity Instriyment, and
gb) any uthﬂr_ﬂf Borrower’s rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all
lnsurance policies covering the Property, insofar as such rights are applivable to the coverage of the Property. Lender may
use the msurance proceads either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

t. Ocevpancy. Borrower shall accupy, establish, and use the Property as Borrower’'s principal residence within 60 days

after the execution of this Security Instrument and shall continue to accupy the Properly as Borrower’s principal residence for at
lﬁ:?st one year after the date of occupaney, unless Lender otherwise agrees in writing, which consent zhall not be unrcasonably
withheld, or unless extenuating circumstances exist which are bevonid Borrower’s control.
_ * 7. Preservation, Maintenance and Protection of the Property; Enspections. Borrower shall not destroy, demage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower i residing in
thE. Property, Borrower shall maintain the Properly in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Unless it is determined pursuant to Section 5 that repait or restoration is not econoth ically feasible, Bormmower
shall promptly repair the Property if damaged 1o avoid farther deterioration or damage. I insurance or condemnation proceeds
are paid i conneetron with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
PI‘I;?]IEI'L}? only if Lenfir::r has released proceeds for such purposes. Lender may disburse proceeds for the repatts and restoration in
2 single payment or in a serigs of progress payments as the work is completed. If the insurance or condemuation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
Of restoration.

Lender or its agent may make reasonable entyies upﬂn and inspections of the Property, If it hias reasonable cause, Lender
nay mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an iterior mspection specifying sueh reasonable cause.

4. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Botrower ar any
persons or entities acting at the direction of Borrower or with Borrewer’s knowledge or consent gave materally false, misleading,
or imaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material ropresentations include, but are not lmited to, representations corceming Borrower's occupancy of the Property
45 Bomrower™s principal residence.

. Protection of Lender’s Interest in the Property and Rishts Under this secarity Instreément. If (2) Borower
f:iijIS to perform the covenants and agreements contained in this Scourity Instrument, (b} there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation ot forfeitare, for enforcement of a lien which may attain prionty over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the I'roperty, then Lender may do and pay for
'}Vhﬂ[ﬂ"u'"ﬂ!‘ is reasonable or appropriate to protect Lender's interest in the Propatly and nights under this Secunty Instrument,
theluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can nclude, but are not limited to: (2) paying any sums secured by a lien ‘which has priovity over this Secority Instroment;
(b) appearing in court; and (¢) paying rcasonable attorneys’ fees to protect its imterest in the Praperty and/or rights under this
Security Instrument, inchuding its secured position in a bankruptey proceeding. Seciming the Propetty miciudes, bat 15 not limited
(0, entermg the Propesty to make repairs, change locks, replace or board up doors and windows, drain water from pipas, climinate
vutlding or other code violations or dangerous conditions, and have utifities turned on or off. Althouph Lender may fake action
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uiider this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authotized under this Section 9.

Avy amounts disbarsed by Lender under this Section 9 shail becotne additional debt of Borrawer sacured Uy thns bhecunty
¥n5tmm¢11t. The.m:-. AKOUNLS shall bear inferest at the Note rate from the date of disburscment and shall be payable, with such
imterest, upon natce fraom Lender (o Bormower requesting paymant. ~

‘I.f.‘ this Security Instrament is on 2 [easchold, Botower shall comply with all the provisions of the Iease. If Borrower
acquires fee fitle to the Property, the leasehold and the fee title shatl not merge undess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Tender required Mortgage Insurance as a condition of making the Loan, Bomrower shall
[y 1.;111: premiums required to maintain the Mortgage Insurance in effect. i, for any rcason, the Morigage Insurance coverage
required Eﬁ? Lender ceases to be available from the morigage insurer that previously provided such insurance and Bomawer
was I‘EQI.I‘H'ﬂﬂ to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premivms required to oblain coverage substantially equivalent to the Mortgage Tnswance previously in effect, at & cost
iﬂl.,lrJ:nlsfzan*tiaiI:,f equivaient to the cost to Borrower of the Mortgage Insurance previously in effect, from an ﬂltﬁl‘l‘lﬂtﬁ; MOrteage
surer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated paymerts that were due when the insurance coverage ceased to be m
eftect. Lender will accept, use and retain these pavments as 2 non-refundable loss reserve in lieu-of Mortgage Insorance. Such
loss rescrve shalt be¢ non-refundable, notwithstanding the fact that the Loan i ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no loniger require foss reserve paymenis if
Mﬁytgag_ﬂ insurance coverage (in the amount and for the period that Lender requites) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premitms for Mortirage
Insurance. If Lender required Mortirare Insurance as a condifion of traking the Loan and Borrower was required 1o tnake
smp?rat}ely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required io
mairta Mnrtgfagc Insurance m effect, or to provide a non-refundable loss reserve, until Lender’s requirenent for Mortgage
Insurance ends in accordance with any written agreement between Rocrower and Lender providing for such tertnination or uatil

tﬂrminati::fn 15 requiced by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 10 pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} or certain losses it may ineur if Borrower

does not repay the Loan as agreed. Borrower is not 3 party to the Mortgage Insurance,

| Mortgage insurers evalnate their total risk on alf such insurance in foree from Bme to iirne, and may enter into acreements
mt‘h other parties that share or medify their fsk, or reduce losses. These agregmeiits ate on terns #nd mnditinnns that are
satlsfac:tm?r to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
morigage msurer (o make payments using any source of funds that the mortgage insurer tnay have available (which may include
futids obtained from Morteage lnsurance premiuis).

B As & result of these agreements, Lender, any purchaser of the Note, anrother insurer, any reinsurer, any other entity, or any
aﬂnlfﬂte of any of the foregoing, may receive {dircctly or indirectly) amounts that derive fram {or might be ﬂhﬂ[‘ﬂﬂtﬂt‘iﬂ;d ag) a
portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage nsurer’s risk, or
reducing losses. If such agreement provides that an afiliate of Lender takes a share of the insuret’s nsk in exchange for a share
of the premioms paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amonnis that Borcower kas agreed to pay for Mortzaze Insurance, or
any other terras of the Loan. Such arreements will nat increase the amoont Borrower will awe for Mdrtgagﬂ Insurance
and (hey will not entitle Borrower to any refand, |

(b) Arysuch agreements will not affect the rights Borrower has—if any-—with respect to the Mortgage Insurance
inder the Homeowners Protection Act of 1995 or any other Jaw. These rights may include the cight te receive certain
disclosures, to request and obtain canccliation of the Mortgage Insurance, to have the Mortgage Insurance termipated
automatically, and/or to receive a refirad of any Morigage Insurance premiums that were unearned at the time of such
cancellation or termination,

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are her¢by assigned to and shall
be paid to Lender,

it _ﬂm Prnpr:r%“y Liﬁ damaged, such Miscellancous Proceeds shall be applied to restoration or repatr of the Property, if the
restoration or repair 18 economically feasible and Lender's security 15 not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneons Proceeds wntil Lender has bad an oppoTtunity to inspect such Property t
efistire the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in 3 series of progress payments 45 the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Praceeds. Lender
;ha!l not be required o pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or mp;ir 1S Nt
cconomically feasible or Lender’s security would be lessened, the Miscellaneons Proceeds shall be applicd to the sums secured
by this Secarity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds
shall be applied in the order provided for in Seetion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.
| I:rzf the event of a partial taking, destruction, or loss in value of the Property m which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal {0 or greater than the amount of the sums secured
by this Secuerdy Instrument immediately before the partial taking, destruction, or loss m value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Pmr:md.::". multiplied by the following Faction: (a3} the total amount of the sums secored immediately before the partial taking,
destruction, or loss in value divided by (i) the fair market value of the Property im mediately before the partial taking, destruction
or koss in value, Any balance shall be paid to Borrowet. ’
| Iﬂf the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of e sums secured imﬁ&diatehr
before the partial taking, destruction, of loss in value, unless Borrower and Lender otherwice agree i1 wrting, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sectrity Instrument whether or not the sums ara then d:m.

If the Property i3 abandoned by Barrower, ot if, after notice by Lender to Borrower that the Opposing Parly {as defined
in the next sentence) offers fo make an award to settle 2 claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to eollect and apply the Misceflaneous Proceeds either to restoration or

raFair of the Property or to the sums secured by this wecurity Instument, whether or not then due. “Opposing Party™ means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Botrower has a right of action in regard to
Miscellaneous Proceeds.

Eﬂﬁﬂ"i‘i‘iﬁl‘ shall be  defzuit if any action or procecdmg, whether ¢ivil or criminal, is begun that, in Lender's judgment
muld*msult m forfeiture of the Property or other miatecial unpairment of Lender’s interest in the Property or rights under thi;
S&:ﬂulnty tnstrumient. Borrower can cure such a default and, if scceleration has occurted, yeinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, i Lender’s judgment, precludes forfeiture of the Property
or other material imnpairment of Lender’s interest in the Praperty or rights goder this Security Instrument. The proceeds of any
award or claim for damages that are atitibutable o the impairment of Lender’s interest i the Properly are nereby assigned and
shall be paid to Lender,

Al Miscellaneous Proceads that are not applied to restoration or repair of the Peoperty shall be applied in the order provided
for in Section 2.

‘ IL_ Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fine for payment o modification
of amortization of the sums secured by this Security Instrument pranted by Lender to Borrower ar any Successor in Interest of
Hmrrpwc:r shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not he
mqmre:d lo commence proceedings against any Successor in Interest of Borrower or to refuse to extend fime for paytreit or
otherwise modify amortization of (he sums secured by this Security Instrument by reason of any demand made by the original
E?rmweg of any successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payiments from third persons, entities or Suceessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Boungd, Borower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However. any Boriower whe co-gigns this Secarity Instrument
but Iilﬂﬂﬂ ot execute the Note (a “co-signer”™): (a) is co-signing this Security Instrument only 10 mortgage, grant and convey the
Go-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Sﬁﬂl.lﬁl'j_-’ [nstrument; and (c) agrees that Lender and any gther Bommower can agree {0 extend, modify, fotbear or
make any accommodations with regard to the terms of this security Iastrument or the Note without the co-signer’s consent.

| Subjff:-::t to the pmvigi::rns of Bection 18, any Successor in Interest of Borrower who assumes Borrower's chligations under
t}us SFcum}r Instrument in writing, and is approved by Lender, shall obtain all of Borrowet’s nights and benefits under this
securtty Instrument. Borrower shall not be relepsed from Borrower’s obligations and Hability wader this Secwrity Instrument

uﬂiﬂE:s. Lex_ndf:r ag,:mﬂs to sueh release i writing, The covenants and agreements of this Secunty Instniment shall bind {except as
provided in Section 20) and benzfit the successors and assigns of Lender.
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14. 'Loan Charges. Lender may charge Bomower feey for services performed in cotmection with Botrower's default, for
the purpose of protecting Lender’s ititerest fn the Property and rights under this Sccurfty ustrument, including, but not limited
to, anomeys” fees, property inspection and valuation fees. In regard 1o any other fees, the absence of cxpress auwthonty m this
Securily Instrument to charge a specific fee to Bomower shall not be congtrued, a5 3 prohibition on the charging of such fee
Lender may not charge fees that are cxpressly prokibited by this Security Instrument or by Applicable Law. |

[i the Loan is subject to a law which scts maximurm loan charges, and that law is finally interproted so that the interest
or other loan charges collected or to be collected in connection with the Loan cxoecd the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alrcady
Eﬂﬂﬂﬂtﬂd"ﬁ’ﬂm Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose 1o make this refund
by rﬂdmﬂn}g ﬂ'tﬂ. principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal
the r:.-tdm:tmn will be treated as & partial prepayment without any prepayment charge (whether or not a prepayment charge i£
p'rr{wdmr] tor under the Note). Borrower's acceptance of any such refiind made by direct payment to Borrower will constitute 2
waiver of any right of action Borrower might have ariging out of such overcharge.

| 15. Notices, _AIE notices given by Borrower or Lender in conneetion with this Security Instrutment must be in writing, Any
notice o Borrower n connection with this Security Instrument shall be deemed fo have been given 1o Borrower when mailed by
first :::lass mai} or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borower shall
constitute notice fo alk Borrowers unless Applicable Law expressly requires otherwise. The notics address shall be fhe Property
Addross unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower™s change of address. If Lender specifics a procedure for reporiing Borrower’s change of addeess, then Borrower
sh.ali only report a change of address through that specified procedure. There may be only one desipnated notice address under
this Security Instrument at any one time. Any notice to Lapder shall be given by delivering it or by mailing it by first class lﬁaﬂ
fn_Lﬂn»%ﬂr’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with .tlus becurity Instrument shall not be deemed to have been given to Lender unti] actually recerved by Lender, If any notice
required by this Security Insrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Sscurity Instrument.

16. Governing Law; Severability; Roles of Construction. This secunify Instrument shall be governed by federal law
and theFIaw of the jurisdiction in which the Property is located. Al rights and oblipations contained in this Security Instrument
are ?.uh_;ec;t 10 any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as o prohibition agafnst agreement
by mntran:lt. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law
such conflict shall not affect other provisions of this Searity Instrument or the Note whick can be piven effect without th:;
conflicting provision.

As used In this Security Instrument; (2) words of the masculine gender shall mean and include corresponding newter words
or words of the feminine gender; (b) words in the singuolar shall mean and include the plural and vice versa; and (¢) the word
“may” grves sole discretion without any obligation to take any action. ?

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security fnstrument.

14, Pransfer of the Property or a Benefivial Interest in Borrower, A used in this Section 18, “Interest in the Property™
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transfﬂrrﬁr:i i a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the {ransfer of title by
Borrawer at a future date to a purchaser.

if all or any part ?f the Pf'nperty or any Interest in the Property is sold or transferred {or if Borrower iz not 2 nataral
person and a beneficial interest in Borrower is sold or transterred) without Lender's prior wrilten consent, Lender may require

immediate payeoent in full of all sumns secured by this Security Instrument. However, this option shal] not be exercised by
Lender tf such exercise is prohibited by Applicable Law.

li' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not iess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all snms
secured by this Security Instrument. If Borrower fails to pay these sumas prior to the expitation of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or dettand on Borrawer.

| 2. Borrower's Ripht to Reingéate After Acceleration. If Borrower meets certains canditions, Borrower shall have the
right to have enforcement of this Secunty Instrument discontinued at any fime prioy 1o the carliest oft (a) five days before sale
of the Property pursnant to any power of sale contained in this Security Instrument; (b) such other period as Applicable Law
might ﬁpﬂﬂif}{ for the termination of Borrowes’s right to reinstate; or (¢) entry of a Judgment enforcing this Security Instrument.
Those conditions are that Boower: {a) pays Lender all sums which then wonld be due under this secutity Instrument and
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the MNofe as if no acceleration had occurred; (b) cures any defanit of any other covenants or agrecments; (c) pays alt expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees, property mspection
and valuation fees, and other fees Incorred for the parpose of protecting Lender’s interest in the Property and tights under this
security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
ard rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Sacurity Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in ong or maore of the
following forms, as selected by Lender: {a) cash; (b) money ordet; (¢) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institation whose deposits are insured by a federa! agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had ocenrred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18,

2D,  Sale of Note; Change of Loan Servicer: Netice of Grievance. The Note or a partial interast in the Note (topether
with this Security Instrument) ¢in be sold one or more times without prior notice to Barrower. A sale might result in a change
in the entity (known as the “Loan sexvicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Scrvicer unrelated 1o a sale of the Note, 1 there i3 a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires In connection with a notice of transfor
of servicing, If the Note is sold and thereafter the Loan Js serviced by 2 Losn Scovicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan
servicer and are pot assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comence, join, or be joined to any judicial action (as either an individual Iiigant gr
the meraber of a class) that arises from the other party’s actions pursuant to this security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this securrty Instrument, until such Borrower or Lender has
notified the other party (with stch notice given in compliance with the tequirements of Section 15) of such alleged breach and
afforded the other party hereto a teasonahle period after the giving of such notice to take correciive action. If Applicable Law
provides & time pericd which must elapse before certain action can be taken, that time period will be deemad 1o be reasonable
for purposes of this paragraph, The notice of acecleration and Opportunity to ciire piven to Borrower pursuant ta Section 22 and
the notice of acceleration given to Bomower pursiant to Section 18 shall be deemed to satisty the notice and opporfunity to take
cortective ackon provisions of this Section 20,

21. MHazardous Substances, As used in this Section 21 (2) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: rasoling, kerosene,
other flammable or foxic petrolenm products, toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or
formaldehyde, and radioactive materials: (b) “Environmental Law™ means federal laws and laws of the Jurtsdiction where the
Froperty is located that relate to health, safety or environmental protection; {¢) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (4} an “Environmentsl Condition™ meansg »
condition that can cawse, contribute 1o, or otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Harardous Substances, on or in the Property. Borrower shall not da, nor alfow anyone else to do, anythmng
affccting the Property {a) that is in violation of any Lnvironmental Law, (b) which creates an Environmental Condition, or
(¢} which, due 1o the presence, use, or release of & Hazardons Substance, creates a condition that adversely atfects the value of
the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be approptiste to normal residential uses and 1o maintenance of the
Property (including, but not limited 1o, hazardous substances in consumer products}.

Borrowet shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substanes or Environmental Law
ok Which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of
2 Hazavdous Substance which adversely affects the value of the Property. If Borrower loams, or is notificd by any govertuinenta]
or regulatory awthority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the

Property 15 necessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation o Lender for an Bavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as Tollows;

A% Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Boerrower’s
hmm:-h of any covenant or agreement in this Security Instrument {but not prior 10 acceleration under Section 18 unless
Applicable Law provides otherwise}, The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 3 days from the date the notice is piven o Bo rrower, by which the default mast be enrved; and
(d) that failure to cure the defauit on or before the date specified in the notice may resndt v acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and fhe right to bring a court action to assert the non-existence of a defauls or any other
defense of Borrower to acceleration and sale. If the defanlt is not cured on or before the date spectfied in the notice,
Leader at its opfion may require immediate payment in full of a)l sums secured by this Security Instrument without
ﬂurfhcr demand and may invoke the power of sale and auy other remedies permitied by Applicable Law, Lender shall be
entitied to collect #il expenses incurred in pursning the remedies provided in this Section 22, including, but pot limited
to, reasonabie attorneys? fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give 2 copy of a notice to Rorroewer in the manuer provided in
section 15. Lender shall publish (he notice of sale once a week for three consecutive weeks in & newspaper published
i!! ahelby Connty, Alabama, and therenpan shall sell the Property to the
highest bidder at public auction at the front door of the Connty Courthouse of this County, Lender zhall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designce may purchase the Froperty at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sale, including, bat ot limited to, reasonable altorneys’ fees; (b) to all sums secured by this Security Instriments and
(¢) any excess to the person or persons legally eniitled to it, 5

23. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security Insttiment.
Borrower shall pay any tecordation costs. Lender may charge Borrower a fee for teieasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law. ?

24, w:nivers. Borrower waives all rights of homestead exemption in the Froperty and refinquishes all rights of curtesy
and dower in the Property.

ALABAMA-—S&ingle Family~Faunie Maw/Freddic Mac UNTFORM INSTRUMENT | Form 3081 1/01
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]E—'ﬁ’ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in pages 1 through 13 of this
Smunt_?j. stmunent and in any Rider executed by Borrower and recorded with it.
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usan A, Rudman '/ “Borrower
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PLANNED UNIT DEVELOPMENT RIDER

~ ot omee
St e e
1

THIS PL:A'E‘_*H"TEB UNIT DEVELOPMENT RIDER is made this  28th  day of June 2016
: and is incorporated into and shall be deemed fo amead and supplement the Mortgags, Deed of Trust,
or Security Deed (the “Security Instrment™) of the same date, given by the undersi pred {the “Borrowet™) to

secure Borrower’s Note 1o [BERIABANK Morigage Company, An Arkansas Corporation

(the “Lender”) of the same date and covering the Propetty described jn the security Instroment and Iocated at:

100 Stetson Lane
Alabaster, AL, 35007

[Propetty Address]

The Property includes, but is not limited to, 2 parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as deseribed in

-r-h.-l_-_,-.—r-_-.-.-_'u:._-:;.-_;_ - - - = B - o " am mHm .:\-..-__l-- _,-_,-._. e B ee"s = =m -

] (the “Declaration™). The Property is a part of 4 plarned unit developmient known as
Saddie Lake Farms

| Name of Planned Unit Development]

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent

entity oWning or managing the common areas and facilities of the PUD {the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

- - - - | -
. -_._-.- -.-‘-.Ah_-- —_ ---I--hi- e

PUD COVENANTS, In addition to the covenants and agreements made in the hecurity Instriment,
Eqrrnwar and Lender further covenant and zpree as follows: |

A. PUD Obligations. Borrower shafl perform all of Borrower’s obligations under the PUDs
Cﬂnst.ituf:m Documents, The “Constituent Docutnents™ are the (i) Declaration; (ir) articles of incorporation,
trust mstrtment or any eguivalent document which creates the Owners Associztion; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessmettts mposed pursaant 1o the Constituent Dacumente.
| B. Property Insurance. So long as the Qwners Association maintaing, with 2 genemlly accepted
ihsurance catrier, 4 “master” or “blanket™ policy insuting the Property which i3 satisfactory to Lender and which
provides fnsurance coverage in the amounts (including deductible levels), for the petiods, and against Ioss by
five, hazards included within the term “extended coverage,” and any other hazards, including, bui not limited to.
carthqnakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
tor the Penodic Payment 1o Lender of the vearly premaium instaliments for property insurance on the Property:
and (i) Borrower's obligation under Section 5 to maintain property (nsurance coverage on the Property is
deemed satistied to the extent that the required coverage is provided by the Owners Association policy.

MULTISTATE PUD RIDER-—-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
Form 3150 1/01
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What Lender requires as a condition of this waiver can change during the term of the loan.

Bormrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket palicy.

In the event of a distribution of property insurance proceeds in leu of restoration or repair followmy a loss to
the Froperty, or to common areas and facilities of the PUD, any proceeds payablc to Borrower are hereby assigned
and shall e paid to Lender. Lender shall apply the proceeds 1o the sums seeured by the Security [nstrament
whether or not then due, with the excess, if aty, paid to Barrower. ?

C. Public Liability Insurance. Barrower shall take such actions as MY be reasonable to ensure that
the Owners Asseciation maintsins 2 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemmation. The proceeds of any award or elalm for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all o any part of the Propery or the
common areas and facilities of the PUD, or for aty conveyance in lien of condemnation, are herehy assigned

and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Seonrity
Instrument as provided in Section .

| E. Lender's Prior Consent, Borrower shal! not, except after notice to Lender and with Lender’s prior
written consent, either parttition or subdivide the Property or cansent io: (i) the abandonment or termination of
the PUD, except for abandonment or termination reqaired by faw in the case of substantial destruction by fire
Or {}I:t'll:‘:‘!" casualty or in the case of a taking by condetanation or eminent domain; (1) any amendment to axry
provision, f:llf the “Constituent Docurents™ if the provision is for the express benefit of Lender; (i) tarmination
of professional management and assumption of self-management of the Owners Assooiation; or (iv) any action
which wonld have the effect of rendering the public ability insurance coverage maintained by the Owiters
Assotiation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assesstments when due, then Lender may pay

thet. Any amounts disbarsed by Lender ander this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender apree to other terms of payment, these

ATMINES rshail bear interest from the date of disbursement at the Note rate and shall be payable, with intercst.
upon natice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covengants containgd in pages |

t?wuugfj;* of this PUD Rider.
i

e
N
N Pl
s e
l,.’:F - e 1 e ) e .

-Botrower

—— re————— i {328])
~Borrower

Kevin Rudman uﬂm}n(*ﬂfa?m}'

an: ~Bortower

— N {Seal)

-Botrower

SOV (-1 §
-Botrower
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EXHIBIT “A” .
DESCRIPTION OF PROPERTY

Unift 67,. in the Saddle Lake Farms Condominium, a condominium.
located in Shelby County, Alabama, as established by Declaration of
Condominium as recorded in Inst. No. 1995-17533 and Articles of

ineorporation of Saddle Lake Farms Association, Inc. as recorded In

Inst. No. 1995-17530, In the Office of the Judge of Probate of Shelby

County, Alabama, together with an undivided 1/174 interest In the
common elements of Saddle Lake Farms Condominium as set out in
the said Declaration of Condominium, said Unit being more

particularly described in the floor plans and Architectural drawings
of Saddle Lake Farms Condominium as recorded in Map Book 20,

Page 20 A and B, in the Probate Office of Shelby County, Alabama,

Filed and Recorded

e > - 5 Official Public Records

:;? //L[ .;:' Judge James W. Fuhrmeister, Probate Judge,
% /J IR County Clerk

. Lo Shelby County, AL
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