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LERINTTHONS

Words used in multiple sections of this document are defined below and other words are definad in Sactions 5, 11, 13,
15, U and 21, Cerlain rules regarding the usage of words used in this document are aiso nrovided in Section 16,
iA) “Security Instrument” means this document, which is dated  June 28, 2016, ingether with all
Rigers 1o this document.

{8) “Borrower” is NATHAN O HARRIS AND ANNA CAROLINE HARRIS, HUSBAND AND WIFE

Eerrawar i5 the mortgagor under this Seourity Instrument.
fi3 *‘EER@” s Morigage Elecironic Regisiration Systems, Inc. MERS iz 2 separats corporation that is acting solsly as
2 nominee jor Lender and Lender's successors and assians. MERS is the morigages under this Security Instrument.

PAEELS ir-.f srganized and existing under the laws of Delaware, and has an address and teiephone number of PO, Box
202G, Fint, M 48501-2028, tal. (888} 879-MERS,

(L) “Lender” is Academy Morigege Corporation,

Lenceris g U7 Corporation, organized and exist
under the laws of LHah, gﬁ..enciar"% at:iz;{:s?;g
1220 E 7800 5, Sandy, UT 84084, o

(&} “Mote” means the promissory note signed by Borrower and dated  June 25, 2015, The MNote
stales that Eﬂrrgwar S Lamiar TWO HUNDRED TWENTY FIVE THOUSAND ONE HUNDRED HINETY TWS
ﬁMﬂH@iuﬁﬂﬁ W *ﬁﬁrﬁ‘#'kﬁ_*ﬁ'ﬁ‘ﬁi‘:&&;'.FL'#'ﬁr'ﬂ“#ﬁrﬁ#'ﬂ:E\-"ﬂ:ﬁ'&**'ﬁfﬁr*#ﬁ*-ﬁﬂ#&ﬁ'&*ﬁﬂuara{uhg‘ $2253192J}ﬁ j

plus interest. Borrower has promized to pay this debl in regular Periodic Paymants and (o pay the debi in full not iater
than WJuly 1, 2048,

ta: ::Pm;ﬁﬁr’@“ Means ‘E;ha pmg:aaﬁy that i1s described below under the heading “Transfer of Righis in the Hroperty”
{42} "l.oan” means the debt evidencad E:zy the Mote, phus interest, any prepayment charges and late charges dus under
the Mote, and all sums due under this Sscurity Instrument, pius irderest.

i{H) "Riders™ mwans aff Riders o this Seourity Instrument thet are axeouterd by Borrowsr, The following Riders are 1o be
sxecuied by Borrower [check box as applicablel:

_ Adjustable Rate Rider ..} Condominium Rider ... Second Home Rider
_| Balioon Rider X Planned Unit Development Rider _.: Gtherls) specify)

L] 44 Family Rider ...} Biweskly Payment Rider .

L1 WVA, Rider

) ,ﬁfppi@ahiﬁ Law” meaans all condrolling applicable federal. stale and locgt siatutas, reguistions, ordinances ang
admfn;stm’w@ rutes and orders {thal have the effect of law) as well as all applicable final, non-appealable judicial
CRINons.

;ﬁ 4 . o " . oy . ;
23 | Lommunity Assoclation Dues, Fees, and Asseszments” means all dues, feas, assessments and other chargas that
are wnposed on Borrower of the Properly by a condominium associalion, homsowners association or similar organization.
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i) “Eiectronic Funds Transfer means any tranaler of funds, other than a transaction originaied by check, draft, or
siniiar paper instrument, which is inttiaies through an electronic terminal, islephonio instrument, computer, or magnetic
tape 50 88 10 order, instruct, or authorize a financhal instilution to debit or credit an account. Such torm includes, butis
net imited 10, point-cf-gale transfars, auvtomatad teller machine transactions, transfers initiated by telaphons, wirs
irangiers, and auiomaled clesringhouss transfers,

L) “Escrow items” means those Hams that are described in Section 3.

(%) “Misceliansous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any
third parly (other than insurance proceeds paid under the coverages describad in Bection 8) for: (i) damage to, or
desiruction of, the Property; (i} condemnation or other taking of gl or any pari of the Property: (i) convevances in lieu
of condemnation; of {iv} misrepresentalions of, or omissions as to, the value and/or condition of the Property.

{(#; “Morigage insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.
{3} “Periodic Payment” means the regularly scheduled amount due for (i) principal and intersst under the MNote, plus
(i) any amounts under Seclion 3 of this Securily Instrument,

{F} "RESPA” means the Real Esltate Seltiement Procedures Act (12 U.5.C. §2601 ef seq.) and its implementing
reguietion, Regulation X (12 C.FR. Part 1024}, as they might be amended from fime to time, or any additional or
suUccessor iagisiation or raguiation that governs the same subject malter. As used in this Securily instrumant, *RESPA”
rafars o all requirements and restrictions that ars imposed in regard 1o a “federally ralated marigags loan even if the
Loan does not qualify as a Yederally related morigage loan” under RESPA.

{{3} "Successor in Interest of Borrower” maans any parly that has taken tile o the Froperty, whether or not that party
has assumed Borrower's obligations under the Note andlor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securty instrument secures to Lenden {{) the repayment of the Loan, and all renewals, extensions and modificalione
of the Neds; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Nots.
or this purpose, Borrower imevocably morigages, grants and conveys to MERS (solely as nomines for Lender and Lender's
SUCCESsOrs and assigns) and {o the succassors and assigns of MERS, with power of sals, the Tollowing described proparty
iocated in the Lounty [Type of Racomding Jursdiction] of Shalby

Name of Racording Jurisdiction)

Lot 28, according 10 the Final Plat of Lime Creek at Chelses Preserve Seclor 2, as recorded in Map Book 34,
“age 31, in the Probale Ofice of Shelby County, Alabama,
AP #1547 7-2-003-028.00

The procsads of ihis ioan have Deen applied on the purchase price of the hersin described property

which currenily has the address of 423 Lime Creek Bend, Chelsen,

[Siraet] ity

Alabama 385043 {("Froperly Addreas™:
[Zip Code]

TOGETHER WITH gl the improvements now or hersafter srected on the property, and ail easemsanis, anpurie-
nances, and ixtures now or hereafter a part of the property. All replacements and additions shall also be covered Dy
this Security instrument. All of the foregoing is refarred 1o In this security Instrument as the "Property.” Borrower
uncerstands and agrees that MERS holds only legal title to the interests graniad by Borrowsr in this Security Instrument,
out, if necessary (o comply with law or custom, MERS {as nomines for Lender and Lender's successors and 25%I0N6}
nas the right: to exarciss any or all of those interests, including, but not limited 1o, the right 1o foreciose and sell the

Froperty; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
instrument,

SORROWER COVENANTS that Borrower is iawfully seised of the eatais hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, excent for sncumbrances of record. Borrower warrants
and wili defend ganerally the litle o the Property agsinst all claims and demands, subjact o any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform cevenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sscurity instrument covering real property.

WUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Lats Charges. Borrower shalf pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late chargas
due undsr the Note. Borrower shall also pay funds for Escrow llems pursuant to Section 3. Paymenis dug under the
riote and this Seourily Instrument shall be made in U.S. currency. However, if any check or other instrument recaived
by Lender as payment under the Note or this Security Instrument is returmed o Lender unpaid, Lender may require that
any of 2l subsequent pavments due under the Mote and this securty instrument be made in one or more of the foiowing
forms, as selacted by Lender: {8} cash; {b} monsay order: {c) certified check, bank check, treasurer's check or caghier's
sheck, provided any such check is drawn upon an institution whose deposits are insured By a federal agenoy,
instrumentality, or entity; or {d} Electronic Funds Transfer.
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Paymeants are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaled by Lender in acoordance with the notice provisions in Section 15. Lender may return any
payment of partial payment i the payment or partisl payments are insufficient to bring the Loan current. Lender may
ance any payment or partial payment insufficient o bring the Loan current, without walver of any righis hereunder or
prejudica 1o its rights fo refuse such payment or parfial payments in the Ruture, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Perodic Payment is applied as of iis scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unill Borrowsr makes
payment to bring the Loan current. If Borrower does not do so within a reasenable perod of me, Lender shall either
apply such funds of return them fo Borrower, i not applied earlier, such funds will be applisd lo the cuistanding principal
paltance under the Note immediately prior to foreciosure. No offset or cigim which Bommower gt nave now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Secunty instrument
or pertonming the covenants and agreements secursd by this Security Instrument.

Z. application of Payments or Procseds. Except as otherwise described in this Section 2. alf payments accapied
and applisd by Lender shall be applisd In ths following order of pricrity: {a) interest due under the Note: (b} principat
due under the Nate, (¢} amounts due under Section 3. Such payments shall be applied 1o sach Periodic Hayment in the
order in which i bacame due. Any remaining amounts shall be applisd first to late charges, sscond to any other amounts
dgus under this Securily Instrument, and then to reduce the principal balance of the Node,

i Lendar receives a paymerd from Borrower for g delinguent Perodic Payment which includes a sufficient amount
0 pay any late charge due, the payment may be applied fo the delinguent payment and the late charge. i more than
one rencdic Payment s outstanding, Lender may apply any payment received from Borrower to the repayment of the
Paniodic Payments if, and o the exdent thal, each payment can be paid in full. To the axtent that ANY eXLess axisis after
the payment is applied o the Rull paymend of one or more Periodic Payments, such excess may be applisd 1o any lale
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal dus under the Note shall
ROt extend or posipone the dus date, or change the amouni, of the Peatiodic Paymenis.

3. Funds for Escrow Rems. Borrower shall pay to Lender on the gay Penodic Payments are due under the Nots,
uitli the Note is paid In full, a sum {the "Funds™) fo provide for payment of amounts due for {2} {axes and assessments
ana other items which can attain prionly over this Security Instrument as a lien or encumbrance on the Froperty; (b
ieasehold payments or ground rents on the Property, if any; (o) premiums for any and alt insurance required by Lender
under Section 5 and {d} Morigage Insurance premiums, if any, or any sums payable by Borrower o Lender in lisu of
ine payment of Morigage insurance premiums in accordancs with the provisions of Section 10, These Hems are called
‘Escrow ltems.” Al origination or at any tima during the term of the Loan, Lander miay require hat Community Association
Lues, Fees, and Assessments, If any, be escrowed by Borrower, and such duss, fees and assesaments shall be an
eacrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shiall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obtigation io pay the Funds for any or
all bacrow llems, Lendsr may waive Borrower's obligation 1o pay o Lender Funds for any oF all tsorow flems at any time,
Aty such walver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Bems for which payment of Funds has been waiver by Lender and, if Lender requires,
shail furnish fo Lendar recsipls evidencing such payment within such time period as Lender may reguire. Borowsar's
chligation 10 make such paymenis and to provide receipis shall for all pUrposas be deemed fo be g covenant ang
agreament conlained in this Security Instrument, as the phrass “covenant and agreement” is used in Section 9, If
sarrower (s obligated to pay Escrow Hems directly, pursuant 1o 2 waliver, and Borrower faile io pay the amount dus for
an ksorow ftem, Lender may axercise it rights under Section 9 and pay such amount and Borrower shall then be
chliigated under Seclion 8 i repay to Lender any such amount. Lender nay ravoke the waiver a8 10 any or gl Escrow
ftems al any time by a nolice given in accordance with Section 158 and, Upan such revocation, Borrower shall pay o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {3} sufficient to carmit Lender 10 apply the Funds at
the ime specified under RESPA, and (b} not to excsed the maximum amount 8 lender can reguire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of gxpendiiures of fulure
Escrow Hems of otherwise in accordance with Applicable Law.,

the Funds shall bs held in an institution whose deposits are insured 3y @ federal agency, instrumentality, or entity
including Lender, f Lender is an institution whose deposits are so ingured) or in any Federal Mome Loan Bank. Lender shall
apply the Funds to pay the Escrow lems no latar than the time specified under RESPA. Lender shall nat charge Bormower
tor hoiding and applying the Funds, annually analyzing the escrow account, or veriiving the Escrow Hoems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such 2 charge. Unless an agreement is
mads in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required (0 pay Bomower
any miarest or samings on the Funds. Bomower and Lender can agrae in witling, however, that interest shall be paid on ths
Funds, Lender shall give io Borrower, without charge, an annugl aceounting of the Funds as reguired by RESPA.

it there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Bomower for the
excess funds in accordance with RESPA, If there is a shortage of Funds hald in SsCrow, as defined under RESPA, Lender
snall notity Bomower 88 requirad by RESPA, and Borrower shal pay 10 Lender the amount nacessary o make up tha
shortage in accordance with RESPA, but in no more than 12 monthiy payments. if there is a deficiency of Funds held
i escrow, a3 defined under RESPA, Lander shall nolify Borrower ag required by RESPA, and Borrower shell pay o
Lander the amount necessary fo make up the daficlency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Sacurity instrument, Lender shall prompty refund to Barrowsr Ay
Funds held by Lender, '

4. Lharges; Lisns. Borrower shall pay all taxes, assessments. charges, fines, and impositions atiribuiable 1o the
Hroperty which can attaln pricrity over this Sscurity Instrument, leasehold payments or ground rents on the Properly,

it any, and Community Association Duss, Fees, and Assessmants, i any. 10 the extant that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lsn which has prionity over this Security instrument unless Borrower: (8}

RGrees n wWikng 10 the payment of the ohiigation sacured by the lien in 2 manner acceptable o Lender, but only s¢ lonhg
as Borrowsr s performing such agresment; {D) conlests the lien in good faith by, or defends against enforcemernt of the
lien in, lagal proceadings which in Lender's opinkon opersis 1o prevent tha enforcement of the lien while those
proceedings are pending, bul only uniil such procseedings are concludad; or (¢} secures from thse holder of the lien an
agreamant satistactory fo Lender subordinagting the lien {o this Secunity Instrument. if Lender determines that any part
of the Proparty s suBject 1o a lien which can altain priorily over this Security Instrument, Lender may give Borrowsr
nolice entiving the llen. Within 10 days of the dale on which that notice is given, Borrowar shall satisfy the lien oriaks
ong of more of the actions set forth above in this Section 4.

Lander may require Borrowsr 10 pay a one-time charge for a real estale tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Properly insurancs. Borrower shall keep the improvements now existing or hereafter ersctad on the Property
insured againat loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requires insurance. This insurance shall be mainizinad in
the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can changs during the term of the Lean. The insurance carrler providing the insurance shall
oe chosen Dy Borrower subject to Lender's right to disapprove Borrower's cholce, which right shell not be exercised
unreasonably. Lender may require Borrower 1o pay, in connaction with this Loan, sither: {8) a one-time coarge for flond
zone delermingiion, certification and racking services; or {b} a onedime charge for flood 2one determination and
cartincation sarvices and subsequent charges aach time remappings or similar changes ocour which reascnably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any ficod zone determination resutting
from an objaction by Borrower.

it Borrower fails fo maintain any of the coverages described above, Lender may obtsin Insurance coverage, at
wenders oplion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. |herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowsr's aguily in
the Properly, of the contents of the Property, against any risk, hazard or liabliity and might provide gregior or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained
might significantly exceed the cost of insurancs that Borrower could have obiained. Any amounis disbursed by Lender
under this Sechion § shall become additional deb! of Borrower secured by this Security Instrument. Thess amounts shal
bear interast at the Nole rate from the dale of disbursement and shall be payable, with such interest, upon notice from
Lender (0 Borrower reguesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's rignt {o
cisapprove such policies, shall include a standard morigage clause, and shall name Lender as merigages andior as
an addiional loss payes. Lendsr shall have the right to hold the policies and renewsl certificaies. i Lendar FRGLIFSS,
Sorrower shall promptly give to Lender all recelpls of paid premiums and renewal notices. If Borrowsr obtains ATy
form of insurance coverages, not otherwise required by Lender, for damage to, or destruction of, the Hroperty, such
policy shall include a standard maortgage clause and shall name Lender as mortgagse and/or as an addifonal loss
Dayes.

in the avent of loss, Borrower shall give prompt notics o the insurance carrier and Lender. Lender may make proof
of ioss if not made promplly by Borrower, Unless Lender and Borrower otherwize agres in wriling, any insuranse
proceeds, whether or not the underlying insurance was required by Lender, shall be appiied fo restoration or repair of
the FProperty, if the resioration or repair is economically feasible and Lender's securty is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an cpporiunity
w inspect such Property {0 ensure the work has been completed 1o Lender's satisfaction, providaed that such inspaction
shal be undsriaken prompily. Lendsr may disburse proceeds for the repairs and restoration in = singte paymant or in
& senes of progress paymenis as the work is completed. Unless an agresment is made in writing or Applicable Law
reguires intersst 1o be paid on such insurance proceeds, Lender shall not he required (o pay Borrower any interest or
SarNINGs oN such proceeds. Fees for public adjusiers, or other third parties, retained by Bomower shall not be paid out
ot the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair 15 not economically
teasible or Lender's security would be lessened, the insurance proceeds shall be applisd 1o the sums secured by this
Security instrument, whether or not then due, with the excess, if ary, paid o Borrower. Such insurance proceeds shall
e applied in the order provided for in Saction 2.

if Borrower abandons the Property, Lender may file, negoliale and sellls any avaiabie insurance claim and related
matiers. it Borower does not respond within 30 days to a notice fram Lender that the insurance carrier has offerad o
seitie & claim, then Lender may negotiate and setlie the claim. The 30-day period will Degin when the notice is given,
in either avent, or if Lender acquires the Property under Section 22 or otherwise, Bormrower hereby assigns to Lender
(2} Borrower's rights {0 any insurance proceeds in an amount not to exceed the amaounts unpaid under the Note or this
Security instrument, and (b} any other of Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower} under all insurance policles covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds sither o rapair of restore the Property or to pay
amounts unpaid under the Nole or this Security instrument, whether or not then dus.

8. Cccupancy. Borower shall occupy, establish, and use the Froperty as Borrower's principal residence within
oU days afler the sxecution of this Securily Instrument and shall continus to Socupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unigss Lender otherwise agrees in wiiling, which
mntﬁe?t shall not be unreasonably withhald, or unless exienusting circumsiances exist which are peyond Borrower's
control.

{. Preservation, Maintenance and Protsction of the Proparty; Inspections. Bomrower shall not dasiroy,
damage of impalr the Properly, allow the Properly to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from
deterioraling or decreasing in value due o its condition. Unless i is determinad purstant io section 5 that repair or
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restoration is not aconomically feasible, Borrower shall prompily repalr the Property If damagad to avoid further
detarioration Of damags. it ingurance or condamnation proceeds are paid in connsction with damags to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds {or such purpoeses. Lender may disburse proceads for the repairs and restoration in 8 single pavment or in
& senes of progress paymenis as the work is complelted. If the insurance or condemnation procesds ars not sufficient
to repair of rastore the Property, Borrower is nof relleved of Borrower's obligation for the completion of such repair or
rastoration.

Lenaer of its ageni may make reasonable entries upon and inspactions of the Property, i it has reasonable cause.
Lender may inspect the interior of the Improvements on the Properly. Lender shail give Borrower notice at the time of
or pror (o such an interior inapection specifving such reasonable cause.

8. Beorrowers Loan Application. Borrower shall be in default ¥, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
taise, misieading. or inacourate information or slalements o Lender (or falled 1o provide Lender with materiai information)
in connection with the Loan. Material represeniations includs, but are not limited to, resresentations CONCaning
Borrower's oocupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If {a) Rorrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is 8 legal procaading thal
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as 3
procesding in bankrupicy, probate, for condemnation or forfelture, for enforcement of a lien which may atiain priority
aver this Security instrument or to enforce laws or ragulations), or (¢} Borrower has abandoned the Froperly, than Lender
may g0 and pay tor whatever is reasonable or appropriate o protect Lender's interest in the Property and rights under
this Secunity instrument, including protecting and/or assessing the valus of the Property, and securing andior repairing
the Hroperty. Lender's actions can include, buf are not limited to: {2) paying any sums securad By & lien which has priprity
over this Secunity instrument; {b) appearing in court; and (¢} paying reasonable atiorneys’ fees (o protact s inferest in
the Property andfor rights under this Security Instrument, including its secured position in & pankrupioy procesding,
=ecuring the Property includes, but is not limiled to, entering the Property to make repairs, change iocks, replace or
bosrd up doors and windows, drain water from pipes, eliminate bullding or other code viclations or dangerous
conditions, and have ulilities tumed on or off. Although Lender may take action under this Section ¢ Lender does not
have to do so and i3 not under any duly or obligation to do so0. i is agresd that Lender incurs no hability for not taking
ary of all actions authorized under this Section &

Any amounts disbursed by Lender under this Section 9 shall become additional dsbt of Borrower sacured by s
securty instrument. These amounts shall bear interest gt the Note rate from the date of dishursement and shall be
payabie, with such interest, upon nolics from Lender to Borrower reguesting payment.

it this Security instrument is on a lsasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the lsasehold estale and interests herein conveyed or ferminate or cancel the ground lease.
corrower shall not, without the express written consent of Lender, after or amend the ground leasa. If Bormower acguires
teg blie to the Property, the leasehold and the fee title shall not merge unless Lander agrees o the meargsr in
writing.

10, Mortgage Insurance, If Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay ine premiums required to maintain the Morigage Insurance in sffect, if, for any raason, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgags insurer that previously provided such insurance
and Borrower was required (o make separately designated payments toward the pramiums for Mortgage Insurance,
Borrower shall pay the premiums required to obiain coverage substantially eguivalent o the Mortigage Insurance
praviously in effect, at a cost substantially eguivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an altemats morigage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage
s not avallable, Borrower shall continue {o pay to Lander the amount of the saparaiely designated paymenis that were
due when the insurance coverage ceased o be in effect. Lender will actept, use and retain these payments as a non-
refundabie loss reserve in lieu of Morlgage insurance. Such loss reserve shall be non-refundable. notwithstanding the
fact that the Loan is ulimately paid in full, and Lender shall not be required o pay Borower any interest or eamings on
such l0ss reserve. Lender can no longer reguire loss reserve payments it Mortgage insurance coverage {n the amount
and tor the period that Lender requires) provided by an insurer selected by Lender again becomes avaliable, is obigined,
and Lender requires separalely designated payments toward the premiums for Maortgage Insurance. If Lender required
Morigage insurance as a condiion of making the Loan and Borrower was requirad 10 make separately designated
payments toward the premiums for Morlgage Insurance, Bomower shall pay the premuums reguired o mainiain
Morigags Insurance in effect, or to provide a non-refundable loss reserve, until Lender's reguirement for Morigage
insurance ends in accordance with any written agreement hetwesn Borrower and Lender providing for such termination
or untl terminatlion is required by Applicable Law. Nothing in this Seclion 10 affects Bomower's otiigation {0 pay interest
3l the rale provided in the Note.

Miorigage Insurance reimburses Lender (or any entity that purchases the Note) Tor certain losses it may incur if
sorrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage insurancs.

rMorigage insurers evaluate their tolal risk on all such insurancs in force from tims fo time, and may enter inlo
agreamants with other parties that share or modify thelr risk, or reduce losses. Thase agrasmenis ars on terms and
conditions that are satisfactory to the mortgage Insurer and the other party (or partias) to these agreements. Thase
agreements may require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer
may have available {(which may include funds obtained from Mortgage Insurance premiums).

A5 a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other endity,
or any affiliate of any of the foregoing, may recsive {directly or indirectly} amounts that derive from {or might be
characlenzed as} a porlion of Borrower's payments for Morlgage Insurance, in exchanges for sharing or modifying the
morigage insurer’s risk, or reducing losses. if such agresment provides that an affiliate of Lender takes a share of the

INGUrers riak in exchangs for a share of the premiums paid to the insurer, the arrangement is oflen tarmed "caplive
reinsurancs.” Further
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(&) Any such agresments will not affect the amounts that Borrowsr has agreed o pay for Morigage
insUTancs, of any sther terms of the Loan. Such agreemants will not incrsase the amount Borrower will owe for
Morigage INsSurancs, ang thay will not entitie Borrower 10 any refundg.

i) Any such agresments will pot aifect the righis Borrower has - if any - with respect to the RMorigage
insurance under the Homeowners Protection Act of 1988 or gny other law. These rights may include the right {0
receive certain discliosures, to request and oblain canceliation of the Morigage Insurance, to have the Morigage
nsurance tsrminated autematiocally, andior (o recsive a refund of any Morlgage Insurance premiums that were
ungarnad at the time of such cancelistion or termination.

1. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellanaous Proceesds are hereby assigned to and
anall ba paid {o Lender.

it the Mroperly 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the rastoration or repair is economically feasible and Lender's security is not lessened. During such repalr and
resioration period, Lender shall have the right to hold such Miscellansous Proceads until Lendar has had an opportunity
0 inspect such Froparty 0 ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lendar may pay for the repairs and resioration in a slngle dishursement or in a ssries of
progress payments as the work is compieted. Unless an agresment is made in writing or Appilicable Law requires interest
10 be paid on such Miscellanaous Procesds, Lender shall not bs required to pay Borrower any interest or earnings on
such Miscellanecus Proceeds. If the restoralion or repalr is not sconomically feasible or Lender's security would be
isasaned, the Miscellaneous Proceeds shall be applied 10 the sums segurad by this Security Instrumeni, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Saction .

in the event of a folal taking, destruction, orioss in value of the Properly, the Miscellaneous Procseds shall be applisd
to the sums secured by this Securily Instrument, whether or not then dus, with the excess, if any, peid io Borrower.

in the event of a parbial taking, destruction, or loss in value of the Property in which the fair market valus of the Property
immediately before the pariial iaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Securlly Instrument immediately baefore the partial taking, destruction, or loss in value, unless Borrowaer
and Lender olherwiss agraa in writing, the sums secured by this Sscurity Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: {a} the fotal amount of the sums secured immediately
betore the partial aking, destruction, or loss in value divided by (b} the falr market value of the Properly immaediately
betore the partial {aking, destruction, or loss in valug, Any balance shall be paid to Bomrower,

n the event of a partial taking, destruction, o loss in valus of the Property in which the Talr market value of the roperty
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in
writing, the Miscellaneous Procesds shall be applied to the sums secured by this Securily Instrument whether or not
ine sums are then dus,

if the Property is abandoned by Borrower, or i, afier notice by Lender to Borrowsr that the Opposing Party (a8 defined
i ihe next sentence) offers o make an award to settls a dalm for damages, Borower fails to respond to Lander within
30 Gays ater the date the notice I given, Lender is authorized (o collect and apply the Miscellaneous FProcsads sither
to restoration or repair of the Property or 1o the sums secured by this Securily Instrument, whether or not then dus,
“Upposing Party” means the third parly that owes Borrowsr Miscsllaneous Proceeds or the narty against whom
Borrowar has a righi of action in regard to Miscellanaous Proceeds.

Borrower shall ba in default if any aclion or proceeding, whether oivil or ofiminagl, is begun that, in Lender's g meant,
could resuilt in forfeiture of the Property or other material impairment of Lender's Interast in the Hroperty or righis under
inis Sscurtty instrument. Borrowsr can cure such 3 default and, if acoeleration has oocurred, reinsiate as provided in
section 18, by causing the sclion or procseding to be dismissed with a ruling that, In Lender's judgment, preciudes
forfeliure of the Property or other material impairment of Lender's inlerest in the Proparty or rights under this Sacurity
nstrument. The proceeds of any award or claim for damages thatl are atiribulable to the impairment of Lendar's interest
i the Mroperty are hereby assigned and shall be paid to Lender,

Adt Miscelianeous Procesds that are nol applied to restoration or repair of the Property shall be applled in the order
provided for in Seclion 2.

12, Borrowsr Mot Released; Forbearance By Lender Not a2 Walver. Extension of the time for payment o
modification of amorlization of the sums secured by this Security Instrument granted by Lender to Borrower or any
successor in interest of Borrower shall not operale to release the liability of Borrower or any Succassors in interast of
sorrower. Lender shall nol be required fo commence proceedings against any Successor in Interast of Borrower or to
refuse o extend time for payment or otherwise modify amortization of the sums securen By tus Securty Instrument by
reason of any demand made by the original Bommower or any Successors in interest of Borrowar, Ay forbearance by
Lender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of payments from third
persons, entiies or Successors in interest of Borrower or in amounis less than the amount then due, shall not be a waiver
o1 o precludes the exercise of any right or remedy,

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and AEEs
that Borrower's obligations and liability shall be joint and several. However, any Bomowsr who Go-gigns this Security
instrument but does not exaecute the Note (a “co-signer™: (a) s co-signing this Security Instrument anly 1o morgage,
grant and convey the co-signer’s interest in the Properly under the terms of this Securily Instrument: {0} is not parsonally
obligated to pay the sums secured by this Security Instrument: and (o) agrees that Lender and any other Bomrower can
agres 1o exiend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Mote without the co-signar’s consent.

Subjadt to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abiigations
unger this Secunty instrument in writing, and is approved by Lender, shall oblain all of Borrowsr's rights and benefiis
under this Securily instrument. Borrower shall not be released from Borrower’s obligations and katilly under thisg
security instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Securily
instrumant shall bind {(except as provided in Sechion 20) and bensfit the succassors and a85igns of Lander.
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14. Loan Charges. Lander may charge Borrower fess for services performed in connection with Borrower's defauit
tor tne purpose of proteciing Lender's interest in the Property and rights under this Sscurity instrument, including, but
not limited to, aliorneys’ feas, property inspection and valualion Teas. In regard lo any other fess, the absence of axpress
authority in this Security Instrument o charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Apnplicable Law,

if e Loan 15 subjedt v a law which sels maximum loan charges, end that lpw i3 finally interpreted so that the interast
or olher i0an charges collecied or fo be collacied in connection with the Loan exceed the permitied limits, then: (a)
any such oan charge shall be reduced by the amount necessary o reduce the charge to the permitiad limit and {43
any sums already coliected from Borrower which exceeded permitted limits will be refunded o Borrower, Lendar may
cnoose (o make this refund by reducing the principat owed undar the Note or by making a direct payment (o Borrower,
it & refund reduces principal, the reduction will be treated as a partial prepayment without aity prepayment charge
{(whether or not a prepayment charge Is provided for under the Nots). Borrower's acceptance of any such refund mads
by ciract payment to Borrower will constitule a walver of any right of action Borrower might have ansing out of such
OVerchargs.

1%, Motices. All notices given by Borrower or Lender in connection with this Security Instrumeant must be in wWriting.
Any nolice (o Borrower in conneclion with this Security Inatrument shall be deemed to have baen given to Borrower
when matied by first class mall or when actually delivered to Borrower's notice address if sent by other means. Notice
i any one Sorrower shall constiiute notice o alf Borrowers unless Applicable Law expressly requires otherwise, The
notcs address shall be the Property Address unlass Borrowsr has designated a substitute notice addrass by notice
1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender spacifies a procadure for
reporting Sorrower's change of address, then Borrower shall only report 8 change of address through that specifisd
procadure. There may be only one designated notice address under this Security Instrument at any one time. Any
notce W Lender shall be given by delivering it or by malling it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed 10 have been given to Lender untll aclually received by Lander. if any notice reguired by this
Security instrument is also reguired under Applicabls Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Securily instrument,

18. Governing Law; Severability; Rules of Construction. This Security Inalrument shall be govarmnesd by federal
aw and the law of the jurisdiction in which the Property is located. All righis and obligations contained in this macurily
instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Lew might explicilly or imnplicitly
aiow the parties to agree by contract or if might be silent, but such sllence shall not be construed a5 prohipition against
agresment by contract. in the event thal any provision or clause of this Security Instrumant or the Note conflicts with
Apphicable Law, such conflict shall not affect other provisions of this Securlty Instrument or the MNots which can be oiven
affect without the conflicting provision,

Ag used in this Securily Instrument: (a) words of the masculine gender shall mean and include Corresponding neuler
WOrds or woras of tha feminine gender; (b} words int the singular shall mean and Include tha phural and vice versa: and
(¢} the word "may” gives sole discretion without any obligation fo take any action,

i7. dorrower’'s Lopy. Borrower shall be given one copy of the Note and of this Secuily iInstrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, “inlerest in the
Property” means any legal or bensficial interest in the Property, including, but not limited to, those baneficial interests
transierred in @ bond for deed, contract for deed. insialiment agles contract or sscrow agregment, the intent of which
is the transfer of {itie by Borrower af a futurs date to a purchaser,

i all or any part of the Property or any Interest in the Properly is soid or transferred (or if Borrower is not 8 natursl
person and a beneficial interest in Borrower is sold or transfarred) without Lender’s prior written consent, Lender Tay
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exarciss is prohibited by Applicable Law,

it Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period
of not leas than 30 days from the date the notice is given in accorgance with Section 15 within which Borrower must riay
all sums secured by this Security Instrument. if Borrower falls (0 pay these sums prior (o the axpiration of this period,
Lender may invoke any ramedies penmiited by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinslate After Accelerstion. If Borrower meets certain conditions, Borrower shall have
the right {o have anforcamaent of this Becurily Instrument discontinued at any time prioy to the earliest of, {8} five days
vefore sale of the Property pursuant io any power of gals contained in this Security instrument; (b) such olher period
as Appiicable Law might specify for the termination of Borrower’s right o reinstate: or (o} entry of g judgment enforcing
this Secunty instrument. Those conditions are that Borrower: () pavs Lender 8l sums which then would be due under
s Secunty instrument and the Motle as if no gacosleration had coourrsd: (b} cures any default of any other covenants
or agreements; {¢} pays all expenses incurred In enforcing this security instrument, including, but not limited to,
reasenabie altomeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecling
Lender s interast in the Propenty and rights under this Security Instrument: and (4} iakes such action as Lender may
reasonacly reduire 1o assure that Lendsr’s interest in the Property and rights undar this Security instrument, and
Borrowar's obligation to pay the sums sscured by this Sacurity Instrument. shall continue unchanged. Lender may
require thal Borrower pay such reinstatement sums and expenses in one or more of the ioliowing forms, as selected
oy Lender; (a) cash, {b} money order; (¢} certified check, bank chaeck, treasurer's check or cashier's check, provided
any such chack is drawn upon an instifution whose deposits are insured By a Tederal agency, instrumenialily or sntity;
or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Hecurity Iinstrument and obligations sscured
nereby shall remain fully effective as if no acceleration had ocourred. Howaver, this right 1o reinstale shall not apply in
the case of acceleration under Section 18,

20, Sais of Note; Change of Loan Servicer: Netice of Grisvance, The Note or parfial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice o Borrower, A sale might
resuit in a change in the ently (known as the “Loan Servicer™) that collects Periodic Hayments due under the Note and
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this Security Instrument and performs other morigage loan servicing obligations under ths Notle, this Security
instrument, and Applicadie Law. Theare alss might ba one or more changes of the Loan Servicer unreiated 1o 3 sals of
the Note. if thers is a change of the Loan Servicer, Borrower will be given written notice of the change which will siate
the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires In connection with a notice of transfer of servicing, If the Note Is sold and thereafter the Loan
is sarviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations to Borrower
will ramain with the Loan Serviger or be transfarred o a successor Loan Servicer and are not assumed by the Note
purchaser uniess otherwisse provided by the Note purchassar,

Neither Borrowar nor Lender may commence, join, or be joined to any judicial action (as elther an individual tigant or
the member of a class) that arlses from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duly owed by reason of, this Security Instrument, unill such Borrower or
Lender nas nolified the other perly {with such notice ghven in compliance with the requirements of Section 15) of such alleged
wreach and afforded the olher parly hersio 3 reasonable pericd after the giving of such nctice to take corractive action. I
Applicable Law provides a time period which must slapse before certain action can be taken, that time pericd will be deemesd
to be reasonabie for purposes of this paragraph. The notice of acceleration and opportunity to cure given o Borrower
pursuant o Section 22 and the nolice of acceleration given to Bomower pursuant to Section 18 shall be deamed fo satisfy
the nolice and opportunity 1o take comractive action provisions of this Seclion 20.

21, Hazardous Substances. As usead in this Section 27, {8) "Hazardous Substances” are thosa subsiances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the tullowing substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidas, volatile solvents, materials
coniaining asbastos or formaldshyde, and radicactive malerials; (b} *Ervironmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relale to health, safely or environmeantal protection; ()
‘mrwvironmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise thigaer an
znvironmenial Cleanup.

Sorrower shali not cause or permit the presence, use, disposal, storags, or relsase of any Hazardous Subsiances,
or threaten I0 reisass any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anvone else
10 G, anything attecting the Property (a) that is in viclation of any Environmental Law, () which creatas an Environmenial
Condition, or {¢} which, due o the presencs, use, or release of a Harzardous Substence, creates a condition that
advarsaly affacts the value of the Property. The preceding two sentences shall not apply to the prasence, use, or storage
an thie Property of small quantiies of Hazardous Substances that are generally recognized to ba appropriate 1o normat
resiiential uses and o mantenance of the Properly (inclisding, but not limited to, hazardous substances I consumer
Droducts ).

sorrower shall promplly give Lender writlen notice of (g) any investigation, claim, demand. lawsuit or other action
oy any governmental or regulatory agency or private parly involving the Property and any Hazardous Subsiance or
cnvirenmental Law of which Borrower has actual knowledge, (b) any Environmentat Condition including but not limited
10, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presencs, use or release of a Hazardous Substance which adversely affects the value of the Froperty,
it Borrower tearns, or is notified by any governmenta! or regulatory authority, or any private party, that any removal or
oiher remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall promptiv iake ail

necessary remedial aclions in accordance with Environmental Law, Nothing herein shall create any obikgation on Lender
for an Environmental Cleanup,

MON-UNIFORM COVENANTE, Borrower and Lender further covenant and agree as follows:

£2. Acceleration; Remediss. Lender shall give notice to Borrower prior to acoeleration following Borrower's
oreach of any covenant or agresment In this Security Instrument (it not prior o accelerztion under Seetion 18
uniess Applicable Law provides otherwise). The notice shall specify: (g} the defaull; (b} the action required io
cure the datault; () a date, not less than 30 days from the date the notics is given to Bomower, By which the default
st e cured; and {d) that fallure to cure the defaull on or before the date speciiisd in the notice may result in
acceleration of the sums secured by this Securlty Instrument and sale of the Praperty. The notice shall further
inferm Borrower of the right {0 relnstate after acceleration and the right ¢o pring a cowurt action to assert the non-
existence of a defaull or any other defense of Borrower to accaleration and sals. If the default is not cured on
oF batore the date specified in the notice, Lender at its option may reguirs immediate payment in full of 2l sums
secured by this Securily instrument without further demand and may invoke the powsr of sale and any other
reamedies permitted by Applicable Law. Lender shall be entitied ¢o collact ail gxpenses incurred in pursuing the
remedies providad in this Section 22, Including, but not limited ¢o, ragsonsbile attorneys’ fees and costs of title
avidencs,

# Lender invokes the power of sals, Lender shall givs 2 copy of a notice to Borrowar in the manner rvided
i Section 13, Lender shall publish the notice of sale once a week for three consecutive weeks in 2 NEWSDAnST
puniished in  Sheiby Lounty, Alabama, and thersupon shall sell the
Sroperty to the highest bidder gt public auction at the front door of the Cou wmy Lourthouse of this County, Lender
shall defiver to the purchaser Lender's deed conveying the Property. Lender or lis gdesignes may purchase the
Froperty at any saie. Borrower covenanis and agreses that the procesds of the sals shall ba applisd in thse
toliowing order: {a) to all sxpenses of the sale, including, but not limited to, reascnable attorneys’ fees; (bl o
ail sums secured by this Security Instrument: and {c) any excess to tha RErsOn OF persons iegally entitisd fo it

43. Release. Upon payment of all sums secured by this security Instrument, Lender shall ralease this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower g fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicable Law.

£4. Waivers, Borrower waives all rights of homestesad exemption in the Froperty and refinguishes all rights of curlesy
ang dower in the Property.
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. BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this Security
instrument and in any Rider.eyecuted by Borrower and recorded with it
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State of ALABARA )
County of | SrekBY )

s B .
Oy g SO day of SLANE 2&1’55!: m%ﬁﬁﬁLES U STEWART, JR. 2 Notary Public in

ang for said sounty and in said slate, hersly sortity that NATHAN O HARRIS AND ANNA CAROLINE FAMRIS,
wnose name(s) is/are signed 1o the foregoing conveyance, and who is/are known o me, acknowisdgsad before

me thel, being informed of the contents of the conveyance, he/she/they sxeculed the same voluntarily and as
nigther/thedr g0t on the day the same begrs dete.
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LOAN #: S044538
fing: 1000608-2100036778-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of

June, 2016 and 15 incorporated into and shall be deemed to amend and
supplement the Morlgage, Deed of Trust or Security Deed (the “Sscurity instrument”

of the same date, given by the undersigned (the "Borrower”) io secure Bomower's Note
0 Academy Morigags Corporation

- {the "Lender”)
of the same dale and covering the Property described in the Security Instrument and
iocalsd 8l 423 Lime Creek Bend, Chelses, AL 35043,

ihe Property includes, but is not imited {0, a parcel of land improved with a dwalling,
togelner with other such parcels and certain common areas and facilities, as described
N COVERANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™.
The Properly is 3 part of 8 planned unit development known 25 Lime Cresk/Chalses

{the "PUD"). The Property slso includes Bormower's interest in the homaowners association
or eguivalent entily owning or managing the common arsas and facilities of the PUD
{the "Owners Association”) and the uses, benefits and procseds of Rorrower's interest

PUD LOVENANTE. In addition to the covenanis and agresments made in the
security instrument, Borrower and Lender further covenant and agree as follows:

A. PUL Obligations. Borrower shall perform all of Borrower's obligations under the
Fuld's Gonstituent Documents. The "Constituent Documents” are ing (i) Declaration:
(it} articles of incorporation, trust instrument or any eguivalent document which creates
the Owners Association; and (i) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall promptly pay, when dus, 3l dues and zssessmanis
imposed pursuant to the Constituent Documents.

5. Property Insurance. So long as the Owners Association maintains, with o
generaily accepled insurance carrier, a "master” or “blankst” policy insuring the Propsriy
wiich i3 satisiactory 1o Lender and which provides insurance coverage in the amounis
(nciuding ceductible levels), for the periods, and against loss by fire, nazards included
within the term "extended coverage,” and any other hazards, including, but not limited
w, earihguakes and floods, for which Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment o Lender of the vearly premium
nstatiments for property insurance on the Property; and (D Borrower's ooligation under
sechon 5 o maintain property insurance coverage on the Froperty s deemed satisfied
0 the sxdent that the required coverage is provided by the Owners Association policy.

YWhat Lender requires as a condition of this walver can change during the term of the loan,

sorrower shall give Lender prompt notice of any lapss in required proparty
nsurance covarage provided by the master or blanket DOACY,

i the evend of a distribution of property insurance proceeds in liey of restoration or
repair foliowing a loss to the Property, or to common areas and facilities of the L0, any
proceads payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shali apply the proceeds to the sums secured by the sacurity Instrument, whether or
not then due, with the excess, if any, pald (o Borrower,

L. Public Ligbility Insurance. Bomower shall take such actions s may bhe
reasonane o ensure that the Dwners Association malntaings a public Habidity insurance
poticy acceptable in form, amount, and sxtent of coverage to Lender,

RULTISTATE PUD RIDER~Single Famiby-Fannie Mas/Freddis Mac UNIFORE INSTRUMENT Fomm 3150 1109
eitie Mag, inc, F’aga 1 o8 2 F3IS0RIU 0115
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. Londemnation. The proceeds of any award or claim for damages, direct or
consequential, payable (o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the cormmon areas and facilities of the PUD,
or ior any conveyance in lieu of condemnation, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender o the sums secured by the
security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowar shall not, except afier notice to Lender and
with Lender’s prior wiitlen consent, sither partiion or subdivide the Property or conssint
o {a} the abandonment or termination of the PUD, sxcept for abandonment or fermination
required Dy iaw in the case of substantial destruction by fire or other casusily or in the case
?f a faking by condermnation or eminent domain; (i) any amendment to any provision of the

Constituent Documents” i the provision is for the express benefit of Lender: (i termination
of professional managementand assurnplion of self-management ofthe OwnersAssociation:
o (v} any action which would have the effect of rendering the public ability insurance
coverage maintained by the Owners Associgtion unaccepiable o Lender

. Hemedies. If Borrower does not pay PUD dues and assesaments when dug,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- anall become additional debt of Borrower secured by the Security Instrument. Unless
dorrower and Lender agree o other terms of payment, these amounts shall bear

irterest from the dale of disbursement at the Note rate and shall be pavable, with
irterest, upon notics from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepls and agrees to the terms and covenanis

corttained in this PUD Rider
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