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MORTGAGE

DEFINITIONS

Words used 1 maitipie secuions of this document arg defined below and other “words are defined in
Sections 3, 11, 15, 18, 20 end 21, Certan rules regarding the usage of words used in this document are
also provided (n Seciion 16.

(A} "Security Instrament' means this document, which s dated fume 23st, 2016
together with all Riders to this document.
(B} "Borrower” iz BRENDAN FULLER , AN UNMARRIED MAN

Barrower is the mortgagor under this Security Instrument.
(Cy "Lender s AVADIAN CREDIT UNION

lender isa STATE CHARTERED CREDIT UNION
organized and 2xisting under the lews of THE STATE OF ALABAMA
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Lender's address is One Riverchase Pkwy South, Hoover, AL 35244

[.ender i the mortgagee under this Security {nstrument.

(D) "Note” ineans the promissory note signed by Bormower and dated8/21/16

The Note states that Borrower owes Lender One Hundred Thirty Six Thousand and 00/1 {}O
Dollars

(U.5. $136,000.00 } plus interest. Borrowey has promised to pay this debt in regular Periodic

Pavments and to pay the debt in tull not later than 7/1/2046 12:00:00 AM :

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

{F) "Loan" means the dent evidenced by the Note, pins interest, any prepayment charges and late charees

due under the Nate, and all sums due under this Security {ostrument, plus interest.

(G) "Riders" means ail Riders to this Securfly Instrument that are executed by Borrower, Tre [ollowing

Riders are (o be executed by Borrewer [check box as applicabled:

ETTT L : Y . . S -
L A2 Adjustable Rate Rider L ! Condominium Rider - Second Home Kider
Lt Balloon Rider i Planned Unit Development Rider | e -4 Fanily Rader

i VA Rider L Biweckly Pavment Rider

4.

.d Other(s) ispectiv]

(H) "Applicable Law' means all controlling applicable federal, state and logal siatuies. regulations,
ardinances and adavinstrative rules ang orders (that have the effect of taw) as well as all applicable tinal,
non-appealable judictal opinions.

(1 "Community Asscctation Dues, Fees, and Assessments” means all dves. fees, assessments and other
charges that are Imposed on Borrower or the Property by a condominium associztion, homeowners
association o similar organization.

(N "Electronic Fuads Transfer' means any transfer of {unds, other than a transaction orizinated bv
check, draft. or sumilar paper instrument, which i initiated through an electronic termingl, telephonic
instrument, compeier, Or magnetic tape so as 10 order, instruct, or authorize a {inancial institution o dehit
or credit an account. Such term meludes, but is not timited to, point-of-sale transfors, automated teller
machine transactions, transfers initiated by 1elephene, wire transfers. and actomated clearinghouse
fransters.

(K) "Escrow Hems"™ means those items that are desoribed in Section 3.

{13 "Miscellaneous Proceeds™ means any compensation, settlement. award ¢f damages, oy proceeds paid
by any third pariy {other than insurance proceeds paid under the coverages described ia Section 3) for: ()
ciama_.e ta, or {ft‘SRUC‘ti(}H csf-‘ ﬂ’-e Pmpﬁerw* { *i‘; conéemnmi o o ather mkinﬂ {:«f ail or any part of the

11111

wh..ﬂ and.- or ::s;tﬁdnmn of the Property.

(M) "Mortgage Insurance’ means msurance protecting Lender against the nonpayment of. or default on,

the Loan.

(N} "Peripdic Pavment’ means the regularly scheduled amnount due for (1f principal and interest ander the

Note, plus (1) any amounts under Section 3 of this Security Instrument.

{(H "RESPA" means the Real Estate Settiement Progedures Act (12 UK. C. Section 2601 et seq.) and its

npiementing resulation, Resulation X 24 C.F.R. Part 3300)L as they mizht be smended from time to
- v - - g

time, or any addinonal or successor legaslation or regulation that governs the same subject matfer. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

- q p -

to g "federaiiv related morigage loan” even #f the Loan does not qualifyv as & "federally related mortoage
ioan” under RESPA.L
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(P} "Successir in Interest of Borrower' means any party that has taken title 1o the Property, whether or
not that party has assumed Borrowsr's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {o Lender; (1) the repavment of the Loan. and all rencwals, extensions and

modifications of the Note; and {ii} the performance of Borrower's covenants and agreements under this

Security  Insirumeat and the Note. For this purpose, Borrower urovocably morigages, grants and

conveyrs to Lender, with power of sale, the following descrsbed property located in the
County of shelby

t Lype of Recording lursdiction] iName of Recosding Jurisdiction]

SEE LEGAL ATTACHED

Parcel 1D Number: 38-16-9-32-0-000-007.006 which currently has the address of
17255 HIGHEAY 61 {Stroci]
BILSONVELLE [Civl | Alabamz 357186 [Zip Codel

{"Property Address"):

TOGETHER WITH all the unprovements now or hereafter erscied on the property, and al
easements. appurtenaaces, and fistares now or hereafter a part of the property. All replacements and
additions shall also be covered by this Secority Instrument. Al of the foregoing s referred o in this
Secarity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sersed of the estaie hereby conveyed aad has
the right (o grant and convey the Property and that the Property 1s unencumberad, except for encurbrances
of record. Borrower warrants and will defend generally the iitle to the Property apainst ali claims and
demands, subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-untform
covenams with Hmdted variations by jurisdiction 1o constitnte a uniform security instrutent covering real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

I. Pavment of Principal, Interesi. Escrow Items, Prepayvment Chmges, and Late Charges,
Borrower shall pay when due the principal of. and soterest on, the debt evidenced by the Note and any
prepavmem charges and tate charges dug under the Notz. Borrower shall also pay funds for Escrow liems
pursuant 1 Section 3. Payments due under the Note and thizs Security Instrument shall be made in 11§,
currency. However, it any check or other instrumerny recaivad by Lender as payment yndgs the Nate or this
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Security Instrument is returned {o Lender unpad, Lender may require that any or all subsequeat payments
due under the Noite and this Security Instrument be made in one or more of the following forms, as
selected by lLender (a) cash; (b) moneyv order; {¢) ceriified check, bank check, wreasurer’'s cheek or
cashier's check. provided any such check is drawn upon an institution whose deposils are insured oy a
federal acancy. instrumentality, or entity: or (d) Electronic Funds Transfer.

Pavments are deemed recelved by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13
Lender mav return any payment or partial pavment if the payment or partial payments are msnfficient fo
bring the Loan current. Lender may accept any paviment or partial pavment insufficient to bring the Loan
current, without waiver of any vights hereunder or prejudice to its rights to refuse stich paviment or partial
payments in the future, but Lender is not obtigated to apply such payments af the time such pavments are
accepted. IF cach Pertodic Payment is applied as of tts scheduled dug date, then Lender aeed not pay
itterest on unapplied funds. Lender mayv hold such unapplied funds until Borrower makes payment 10 bring
the Loan current, 1§ Borrower does not do so within a reasonable period of tise, Lender shall either appiy
such fuitds or return them to Borrower. If not applied eariier, such funds will be appled {o the outstanding
orincipal balance under the Note immediately prior to foreclosure. No offset or clamm which Berrower
rmight have now ov in the future against Lender shall relieve Barrower from making payments due undey
the Note and this Security Insirument or performing the covenants and agreements secured by this Securily
Instrument.

2. Application of Pavmeunts or Proceeds. Except as otherwise described in this Section 2, all
navients accepted and applied by Lender shall be anplizd in the following order of prioriiv: (a) interest
due under the Woie: {b} principal duc under the Note; ¢ amounts dug onder Section 3. Such pavmens
shal be applied 10 each Periodic Pavinent in the order in which it became dee. Any remaiming amounts
shall be applied first 10 late charges, second 1o any other amourgs due under this Security Instrument, and
then to reduce 1he principal balancs of the Notea.

i Lender receives a payment from Borrower for a delinguent Periodic Payment which includes 2
sufficient amount o pay any tate charge due. the payment may be applied to the delinguent pavment and
the fate charge. If morg than one Periodic Payment s outstending, Lender may appiv any pavment recerved
from Borrower to the repavment of the Periodic Pavments if, and to the exient that, gach payment can be
paid in full, To the extent that any excess exists after the payment is appited {o the full payment of one or
mare Periodic Pavments, such excess mav be applied to any late charges due. Voluntary prepavments shall
be apphed first to anv prepavment charges and then as dgescribed in the Note,

Any applicalion of paymenis, insurance proceeds. or Miscellancoas Proceeds to principal dug under
the Note shall not extend or postpone the due date, or change the ainount, of the Periodic Payments.

3. Funds for Escrow Jtems. Borrower shall pay fo Lender on the dav Perlodic Payments are due
under the Note, until the Note s paig in full, 2 sum {ihe "Funds™) o provide for payment of amounts due
for: (a) taxes and assessments and other iterus which can attain priorily over this Security Instrument as a
len or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; {©)
preryums for any and all insuvrance required by Lender under Section 5: and (d) Mortgage Insurance
premigms, f any, or any sums pavable by Borrower to Lender in fieu of the pavment of Mortgage
Insurange premiums in accordance with the provisions of Section 0. These ttems are called "Escrow
flems.” At ongination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessiments, 1f any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iem. Borrower shall promptly furnish 1o Lendey ail notices of amounts 1o
be paid under this Scotion. Borrower shall pay Lepder the Funds for Escrow ltems uniless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
abligation to payv to Lender Fonds for any or all Escrow liems at any time. Any such watver may ¢aly be
i owriting. in the eveni of such waiver, Borrower shall pay directly, when angd where payvable, the amouuts
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due for any Escrow ltems for which pavment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Barrowet's oblization to make such paviments and to provide seceipts shall for all purposes be deemed o
be a coveénant and agreement contained in this Security Instrument, as the phrase "vovenant and agreement”
i5 used i Section 9. If Borrower is obligated to pay Escrow ltgms directly, pursuast 10 g waiver, aud
Barrower {ails fo pay the amount due for an Escrow [tem. L.ender may exercise its rights under Section 9
and pay such amount and Borrower shall thes be obligated under Section 9 to repay to Lender any such
amount. Lender mav revoke the walver as to any or all Escrow hems at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at anv time, collect and boid Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESPAL and (b} not 10 exceed the maximum amount 2 lender can
require ander RESPA, Leader shall estimate the amount of Funds dug on the basis of current data and
reasonable estimates of expenditures of {uture Escrow [tems or otherwise in accordaence with Appilicaitle
Law,

The Funds shall be held in an institution whose depestis are instred by a federal agency,
mstrumentality, or entity {including Lender, 1¥ Lender s an institution whose deposits are so nsured} or in
any Federal Home Loan Bank. Lender shall appty the Funds to pay the Iscrow ltemns no later than the time
specified under RESPA. Lender shall not charge Borrower for holdimg and applving the Funds, annuatly
anaivzing the escrow aceount, or verifying the Escrow ltems, onless Lender pavs Borrower mterest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicabiz Law reguires interest to be paid on the Funds, Lender shall not be required (o pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing., however, that interast
chall be paid on the Funds. Lender shall give to Borrower, witheat charge, an annual accounting of the
Funds as regaired by RESPA.

If there s a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f theve is g shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrewer shali pay 1o
[ ender the amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, if there 15 8 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessery {0 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon pavment i full of all sums secured by this Security Tastrument, Lender shall promptly refund
to Borrower anv Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxgs, assessments, charges. fines, and nmposiions
attributable o the Property which can attain priority over this Security Instrument, teasekold payments or
ground rents on the Property, i any. and Community Association Dues, Fees, and Assessmenis, if anv, To
the extent that these tems are Escrow liems, Borrower shall pav them: in the manner previded v Section 3.

Berrower shall promptly discharge any lien which has prioriy over this Security Instrument unless
Borrower: {a) agrees it writing to the pavment of the obligation secured by the lien in a2 manner acceptable
to Lender, but only s¢ long as Borrower is performing such agreement; (b} contests the Hen in good faith
by, or defends against enforcernent of the len in, legal proceedings which in Lender's opinion operate to
prevent she entorcement of the hen while those proceedings are pending, but only unti] such procecdings
are concluded; or {c) secures from the helder of the lien an agreament satisfactory 1o Lender subordinating
the iren 1o this Security Instrument. If Lender determines that any part of the Property is subjact io 3 lien
wliuch can attain priority over this Sceurity instrument, |Lender mayv give Borrower a aotice identifving the
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lien. Within 18 days of the date on which that aotice is given, Borrower shall satisfv the lien or take one or
more of the actions set forth above in this Section 4.

Lender mayv require Borrower to pav 3 one-time charge for a real estate tax verificaiton and/or
reporting servite used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herasafter erected on
the Property insured against i0ss by fire. hazards included within the ferm "extended coverage,” and any
other hazards includimg, but net limited to, carthquakes and fluods, for which Lender requires insurance.
This insurance shall be mamtained in the amounts {including deductible levels) and for (he periods thar
Lender requires. What Lender requires pursuant to the preceding sentences can change during the torm of
the Loan. The insursoce carmier providing the insurance shall be chosen by Borcower subject to Lendet’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pav, in connection with this Loan, etther: (a) a ¢ne-Ume charge for flood zone
determination, ceriification and tracking services: or (h) 2 one-tme charge for flood zone determmation
and certuiention services and subseguent charses each time remappings or shintlar changes oocur swhich
reasanshly might aftect such determination or certilication. Borrower shall also be responsible for the
pavment of any fees Impesed by the Federal Emergency Management Agency ip connection with the
review of any flood zone determipation resulting from an objection by Borrawer.

H Borrower fails to mamtain any of the coverages described above, Lender mav obtan insurance
coverage. & bLender's option and Borrower's expense. Lender is under no obltzation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity in the Property. or the contents of the Property, against any risk,
hazard or lizbiliy and might provide greater or lesser coverage than was previousiv in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significently exceed the cost of
insurance that Barrower coufd have obtained. Any amounts disbursed hy Lender under this Section § shall
become addinal dabt of Borrower secured by this Securify Instrument. These amounts shall hear interesi
at the Note rate from the date of disbursement and shall be pavable. with such interest, upon notice from
Lender t0 Borrower requesting pavmerst,

All msurance policies required by Lender and renewals of such policies shall be subject te Lender's
righi to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or a8 an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of pawd premiums and
renewal notices. !f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage te, or destruction of. the Property, such policy shall inclade 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower olherwise agree
N writing. any surance proceeds, whether or mot the underiving insurance was required by Lender, shali
be applied o restoration or repair of the Property, if the restoration or repair is econornically feasible and
Lender's security 15 not {essensd. During such repair and restorazion period, Lender shail have the right to
hold such msurance procegeds until Lender bas had an opportunity to inspect such Property 1o ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shail be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress pavments as the work is completed, Unless an agreement 1s made in writing or Applicable Law
requires nterest o be paid on such insurance proceeds, Leader shall not be required to pav Borrower any
interest or earnmings on such procceds. Fees for public adjusters, or other third parties. retamed by
Rorrower shall 00t be pad out of the insurance procesds and zhall be the sole obligation of Borrower. I
rhe restoration or repair is not economically feastble or Lender’ s secunity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or a0t then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apphied in the order provided for in
Section 2.

iIf Borrower abandons the Property. Lender may file. negotsate and seutle any avadable msurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o seitle a claim, then Lender mav ncgotiate and settle the claim. The 30-day
period will bezin when the notice is given. In either evenl. or it Lender acquires the Property under
Section 22 of otherwise, Borrower herebhy assigns o Lender (2) Borrower's rights to any insurance
proceeds in an amount 1ot to exceed the amcunts unpaid under the Note or 1his Sceurity [nstrument. and
(b} anv other of Bormower's righis (other than the right 1o any refund of uncarned premiums paid by
Borrower) under al! instrance policies covering the Property, insefar as such rights are applicable 1o the
coverage of the Proparty. Lender mav use the insuranice proceeds gither to repatr or restore the Froperty or
fo pav amounts unpaid under the Note or this Security Instrament. whethier or not then due.

6. Occupaney. Borrower shall occupy. esiablish, and use the Property as Borrower's principal
residence within 60 davs after the execation of this Securily Instrnument and shall continue W@ occupy the
Froperty zs Borrower's principal residence for at least one vear afier the date of ocCupancy, unigss Lender
otherwise agrees In writing, which consent shali not be unreasonably withheld, or unless extenuating
crreantsiances exast which are bevond Borrowet’s control.

7. Preservation, Mainienance and Protection of the Property; nspectinns, Borrower shall not
destray, damage or impatr the Property, ailow the Properiy to deteriorate or commit wasie on the
Properiv. Whether or not Borrower 18 residing in the Property, Borrower shall maintain the Property ip
order to prevent 1he Property from deteviorating or decreasing in value due to 15 condition. Unless it is
ictenmindd pursuant to Section 3 that repair or restoration 15 not economically feasible, Borrower shald
promptly repair the Property if damaged to avord further deterioration or damage. I insurance or
condemnation progceeds are paid in connection with damage 16, or the taking of,| the Property, Borrower
shall be responsible for repairing or restoring the Property ondy i Lender has released proceeds for such
purposes. Lender mayv disburse proceeds tor the repamrs and restoration i a singie payment or 11 3 series of
progress payments as the work 13 completed. [f the msurance or condermnatien proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
stich repatr or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause. Lender may inspect the intetior of the improventents on the Property. Lender shall give
Borrower notice at the time of of prior to such an intertor inspection specifyving such reasonable cause.

8. Borrower's Loan Appheation. Borrower shall be i detault st during the Loan application
process, Borrower or anyv persons ar entities acting at the divection of Borrower or with Borrower's
Knowledee ar consent gave matenally false, musieading, or inacgurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations inciude. g are pot lunsted 10, representations concerning Borrower' s accypancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rizhts Under this Security Instrument. if
(2) Borrower fails 0 perform the covenants and agreements contained in this Security Instrument, (b) there
i a legal proceedig that might significantly affect Leonder's intercst in the Property andior rights undar
this Security Instrument (such as a proceeding n bankruptcy, probate, for condemnation or forfeiture, for
enforcement of & lien which may ottain priorify over this Security Instrument or o enforce laws o
regulations), or {c} Borrower has abandoned the Property. then Lender may do and pav for whatever is
reasonable or appropriate to prowect Lender's inierest in the Property and rights under this Security
Instrument, inchuding protecting andior assessmg the value of the Property, and securing and/or repaiviag
the Praperty, Lender's actions can mclude, but are not Limited tor (a) payving any suoms secured by 2 len
which has priorily over this Security Instrumen:; (b} appearing n court; and {c} payving reasonable
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attorneys’ foes 1o protect fts interest m the Property andfor tights under this Security Insttument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not fimited to,
entering the Properte to make repairs, change tocks. replace or boavd up doors and windows, dram water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Sectior 9, Lender does not have to do so and 13 not
under any duty or oblization 1o do s0. It is agreed that Lender incurs po hability for not taking any or all
actions authorized under this Section 9.

Any amounss disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear nterest at the Note rate from the date of
dishursemont and shall be paveble, with such mterest, upon notice from Lender 1o Borrowser requesting
pavment.

if this Security Instrument is on a leasehold, Borrower shall comply with afl the provisions of the
fease. I Borrower acquires fee {itle to the Properiy, the leaschold and the e titie shall not merge unless
Lender agrees 1o the merger in writing.

19, Morigage tnsurance. If Lender required Mortzage Insurance as a conditton of making the Loan,
Borrower shali pav the premiums required o maimain the Morteage Insurance in effect. if, for any reason,
the Morigage Insurance coverage required by Lender ceases 1o be avaiiable frome the mortgage insurer that
previously provided such insurance and Borrower was required 0 make separately designated payments
toward the premiums for Mortgage lasurance, Borrower shall pay the praniums required o obiain
coverage substantially equivalent o the Merigage Insurance previously in effect, at a cost substantially
gquivaient to the cost 10 Bomrower of the Mortgage Insurance previcusiv in effect, from an zliernate
mortgaze nsurer selected by Lender., [f substantially egrivalent Morigage Insurance coverage is oot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased i be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve In Bew of Mortgage Insurance. Such loss reserve shaill be
non-refundable, notwithstanding the fact that the Loan is eltimately paid in full, and Lender shall not be
requnred 0 pay Dovrower any interest or earnings on such loss reserve. Lender can no longer raguire loss
reserve paviments if Mortgage Iasurance coverage (in the amount and for the period that Lender requires)
provided oy an msurer selected by Lender again becomes avaiizble, is obtalned, zud Lender reguires
separately designated paymants foward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as 2 condition of making the Loan and Borrower was required to make separately designated
papments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required (o
maintain Mortgage Insurance In effect. or 1 provide a non-refundable foss reserve. untd Lender's
reqquirement for Mortgage insurance onds in accordance with any written agreement hetween Borrower and
Lender providing for such termination or vntil termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pav interest at the rate provided in the Note.

dvortgage Insurance remmburses Lender {or any entity that purchases the Note) for certam fosses it

may incur if Borrower does not repay ihe Loap as agreed. Borrower is not a party to the Mortsage
[nsurance.

Mortaage insurers cvaluate their total risk on all such fnsurance in force from time 10 time, and may
enter nto agreements with othet parties that share or modify their risk, or reduce losses. These agresments
are on lerms and conditions that are satisfactory 1o the morigage msuter and the other party {or parties) to
these agreements. These agreements may require the morigage insurer 1o make paviments USIRg any source
of funds that the morigage insurer may have available {(which may include funrds obtained from Mortgage
insurance premiums).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, sny reinsurer,
any other entity, or any atliliate of any of e foregoing, may receive {directly or indivectiv) amounts that
dertve from {or might be characierized as) @ portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
proviges that an affiiiale of Lender takes a share of the insurer's risk in exchange for a share of the
premums paid fo the insurer, the arrangement is often termed “captive reinsurance.™ Further:

{a) Any such agreements will aot aifect the amounts that Borrower has agreed to pay Tov
Morigage lTasurance, or any other terms of the Loan, Such agreements will nat increase the amount
Borrower will owe for VMorigage Insurance, and they will not entitle Borrower to any refund.
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(b) Anv such agreements will not affect the rights Borrower has - if any - with respect io the
Morigage Insurance under the Homeowners Protection Act of {998 or any other law, These rights
may imclude the right to receive certain disclosures, 16 request and aebtain cancellation of the
Mortgage Insurance, {o have the Morfgage Insnrance terminated automatically, andior o receive a
refund of any Morteage Insurance premiums that were unearned at the time of such cancellation or
termination,

i1. Assignment of Miscellaneous Proceeds; Forfeifure. Al Miscellancous Proceeds are hereby
assigned to and shall be pad to Lender.

if the Property s domaged, such Miscellaneous Proceeds shall be apphed {o restoration or repar of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, {ender shall have the right 10 hold such Miscellaneous Proceeds
until Lender has had an opportunity to isspect such Property to e¢nsure the work has been completed to
Lender's satisfaction, providad that such nspection shall be underiaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress pavments as the work
compleied. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on sich
Miscellangous Proceeds, Lender shall nor be reqaired 1o pay Borrower any adergst or earnings on such
Miscellaneosus Proceeds. IF the restoration or repair is not economically feasibie or Lender’s seaurity would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with the excess, if any, paid to Borrower., Such Miscellancous Proceeds shall be
applied m the order provided for in Section 2.

In the event of a total taking, destraction, or loss i value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Seourity Instrument. whether or not then due, with
the excess, if any, pawd to Borrower.

In the event of a partial waking, destruction, or 10ss in value of the Property it which the far market
valuz of the Propenty immediately before the partial taking, destrucition, or loss in value 15 eguat o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
[aking, destruction, or 10ss in value, urless Borrower and Lender otherwise aarse wn writing, the sums
sacured by this Security Instrament shall be reduced by the amount of the Mixellancous Proceeds
multiplicd by the folowing fraction: (g} the al amount of the sumgs secgred mmmediiely before the
partial taking, destruction, or loss i value divided by (b) the fair market vahie of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vialue af the Property immediately before the partial taking, destruction, or {oss m value is less than the
amount of the sums secured tmunediatelv before the partial taking. destruction, or foss w1 value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums
secured by this Secwrity Instrument whether or not the sams are then due

tf the Property 3 abandoned by Borrower, or if, sfter notice by Lender to Borrower that the
Opposing Party {as defined in the rext sentence) offers o make an award to settle a clann for damages,
Rorrower {ais (o respond o Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither {0 restoration or repair of e Properiy or 1o the
sums secured by this Security {nstrument, whether or not then due. "Opposing Party™ means the third party
that ewes Borrower Miscellaneous Proceeds or the party against whom Borrower hias a right of action in
recard to Miscellaneous Proceeds,

Bosrewer shall be in defaalt if any action or proceeding, whether ¢ivil or criminsl, 15 bagun that, in
Lender's judgment, could result in forfeiture of the Property or other material tmpairment of Lender's
interest in the Property or rights ander this Security Instrument. Borrower can cure such a default and. f
acceleration has occurred, reinstate as provided in Section 19, by causing the action ot proceeding to be
dismissed with a ruding that, in Lender's judgment, precludes forfeiture of the Property or other material
inpairment of Lender s interest in the Property or rights under this Security Instrument, The procesds of
any award or clanu for damages that are attrributable 1o the impairment of Lender' s interest o the Property
are hereby assigned and shall be paid to Lender.

AN Miscellancotss Proceeds that are not applied to restorsion or repair of the Property shall be
annlied in the order provided for in Section 2.
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. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
m},mmt or modification of amartization of the sums secured by this Security Instrument granted by Lender
to Borrower ar any Successar in Interest of Borrower shall not operate 10 relsase the ltability of Borrower
or any Successors in Interest of Borrower, Lender shall not be reqmred to commence praceedings wgamst
anv Successor it lnterest of Dorrower or to refuse to extend time for pavment or otherwise wodify
amertization of the surns secured by this Security Instrument by reason of any demand madge by the 01"14!}&!
Borrower ¢or any SUCCESSOFS 1N Interest of Bortower. A 13 forbearance by { ender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entities ot
Successors 1n [pierest of Borrower or in amounts fess than the amount then due, shal! not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Uiability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security nstrument but does not execire the Note (a “co- s1gmer” ). (3} is co-signing this
Securify Instrument ondy to morteage, grant and convey the co-signer's interest in the Property “under e

terms of this Scearity Instrument; (b is not petsonally obligated 1o payv the sums secured by s Security
Erstrament, and (C) agrees that Lender and any other Borrowser can agree to extend, maodify. lorbear or
make anv accommodations with regard to the terms of this Security Instrument of the Note withan the
co-signer s consent,

Subject t0 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrutment 1n writing, and is approved by Leader, shall obtam
all of Borrower's rights and benefits uuder this Security Instrument. Borrower shall not be released from
Borrower' s oblisations and Hability under this Security Instrument unjess Lender agrees to sach release in
writing. The covenanis and agreements of this iw:mr*t& Instrument shall bind fexcept as provided o
Section 29) and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender roay charge Borrower fees for services performed in connection wiih
Borrower's defoslt, for the purpose of protecting Lender's interest in the Property and nghs under this
Security Instrement, including. but not Hmiaed to, attorneyvs’ fegs, property inspection and “caluation fees.
in regard to any otiwr fees, the absence of express authority i this Security Instmument te charge a specific
feo 10 Borrower shail not be construad as a prohibition on the clarging of such fee. Lender may not charge
tees that are expressly prohibued by this Securiiy Instrument or by Applimb]e Lau

If the Loan is subject o a law which sets maximum loan ¢charees, and that law is finally interpreted so
that the interest or other foan charges collected or to be collected in connection with the Loan exceed the
vernitted himits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the
charge o the perminted limii and (b) any sums ajready callected from Borrewer which exceeded permitted
Hmits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Noite or by making a direct pavment to Borrower. i a refund reduces principal. the
reduction wiil be treated as n partui prepavment withowt any prepavment charge (whether or not a
prepavinent charge is provided for under the Noete). Borrower s acceptance of any such refund made by
direct pavment 1o Borrower will constitute g waiver of any right of action Borrower might have ansing out
of such {m}rtharg' :

15, Notices. All notices given by Barrower or Lender in conpection with this Securdy Instrument
must be m writing. Any notice to Borrower in connection with this Security Instrument shall be deemied 1o
have been given to Borrower when mailed by first class mail or when aciually delivered to Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice 1o all Borrowers
uniess Applicable Law expressly requires otherwise. The nohce address shall be the Property Address
urdess Borrower has designated a substitute notice adidress by notice to Lender, Borrower shall promptly
notfy Lender of Borrower's change of address. H Lender specifies a procedure tor reporting Borrower's
change of address, then Borrower shall enly report 2 ¢hapge of address through that specified procedure,
There mav be only one designated notice address under this Secunity Instrument at any one time. Any
notice to Leader shall be given by delivering it or by mailing it by first class mail to Lender's address
statedd herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be desinad to have been given 10 Lender unul actualiv
received by Lender. If any notice required by this Security Instrument 5 also required ander Applicable
Law, the Applicable Low requirement will satisfy the corresponding requirement undee this Security
fstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. Al rights and
obligations contained mn this Security Instrument are subject to any requirements and hmitations of
Applicable Law. Applicable Law might explicitly or implictily allow the parties to agree by contract or it
mizhi be silent, but such silence shall not be construed as a prohibition against agresment by contract. in
the event that any provision or clayse of this Security Instrument or the Note conflicts with Applhicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the contlicting provision.

As usad in this Security Instrument: {a) words of the masculine gender shall mean and nchude
corresponding neuter words or words of the feminine gender: (b} words in ihe singular shall mean and
include the plural and vice versg; and (c) the word "may"™ gives sele discretion without any obligation 1o
take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inoterest in Borrower. As used in this Section 18,
“interest m the Property” means any legal or beneficial interest in the Froperty, aincluding, but not Hmited
e, those benefictal interests wansferred i @ bond for deed, contract tor deod, mstallment sales contract or
escrow agreement, e intent of which 1s the transfer of litle by Borrower at a fiture date to a purchaser.

Hall or any part of the Property or any Interest in the Properiy is sold or transfarred (or 1t Borrower
ts not a natural person and g bencficial Interest in Berrower 1§ solé or transferred) without Lender's prior
wriiten consent, Lender may require mmmediate payment in full of all sums secured by this Secunty
strument. However, this optton shall not De exercised by bLender if such exercise s prohibited by
Appiicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not tess thar 30 days from the date the noilce IS given in accordancs with Section 13
within which Borrower must pay all sums secured by this Security Instrument. [t Borrower fails to pay
these sums prior to the expiratron of this period, lLeader may invoke any remedies pernmitted by this
Secunty Instremaent without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceferation. f Borrower mests certain conditions,
Rorrower shall have the right to have enforcement of this Security Instrument discontinued st any time
prier to the gariiest ofl {a) fiva days before sale of the Property pursuant to anv power of sale contained in
this Security Instrument; {0) such other period as Applicable Law might specity for rhe termination of
Borrower's right to remstate; or {©) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dus eader this Security
Instrument and the Note as if no acceleration had occurred; {(h) cures any default of any other covenants or
agreements. {¢) pays all expenses mearred in enforcing this Security Instrument, including, but not Himited
te, reasonadle attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Secanity Instrument: and (d)
takes such action as Lender may reasonably require 10 assure that Lender's interest in the Property and
rights under this Securtty Instrument, and Borrower's obligation to pay the sums secured by this Security
Instramend, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
EXnenses i gne or mare of the following foems, as selected by Lender: (a) cash; (b) money arder: (€}
certiticd check, bank check, treasurar’s check or cashier’s check, provided any such check s drawn upon
an mshtulion whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic
Fuads Transfer. Upon reinstatement by Borrower, this Securtty Instrument and obligations secured hereby
shall remam fully efiective as 1f no acceleration bad occurred, However, this vight to reinstaie shall not
apply in the case of acceleration under Section 18,

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial interest in
the Note (together with this Sccusity Instrument) can be sold one or more times without prior notice to
Barrower. A sale might result sn a change in the entity (known as the "Loan Servicer™) that collects
Feriodic Payments due under the Note and this Security Instrument and performs other mortgzage loan
serviciog obligations under the Nate. this Security Instrument, and Applicable Law. There alse might be
one or rore changes of the Loan Servicer unrelated 1o g sale of the Note, If there is a change of the Loan
Servicer. Barrower will be @iven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing, It the Note is sold and thersatter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Nuote, the mortgage loan servicmyg obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to anv judicial action (as either an
individual litigant or the member of a class) that arises from the other parfy's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of., or any duty owed by
reason of. this Security Instrument, until cuch Borrower or Lender has notified the other party (with such
fotice givea in compliance with the requirements of Section 13) of such alleged breach and atiorded the
aother party hereto a reasonable period after the giving of such notice to take corrective action,
Applicable Law provides a time period which must elapse before certain action can be iaken, that Gime
periad will be deemed to be reasonable for purposes of this paragraph. The notice of acceicration and
opporlanily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1©
Borrower pursuant to Section 18 shall be deemed to satisfy the nofice and opportunity o take correciive
action provisions of this Section 20.

21, Hazardous Substances. As used i this Section 21: {a} “"Harzardous Substances” are those
substances defined as (oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene. other flammable or {oxic petrojeum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ar formaidehyde, and radioactive materials:
{b) "Environmental Law" means federal Jaws and laws of the furisdiction where the Property s located tha
retate to health, safety op environmental protection; (¢} "Environmental Cleanup”™ includes anyv respouse
actiofs, remedid action. orF rejooval action. as defined 1 Environmental Law: and (d} an “"Environmentas
Condiion™ means 2 condivon that can cause, contribute to. or otherwise trigger an Environmental
{leanup.

Borrower shall not cause or permit the presence, wsa, disposal, storage, or release of any Hazardous
Substances, or theeaten o release any Hazardous Substances. on or in the Property. Borrower shall not do,
nar aliow anyvone ¢lse to do. anything affecting the Property {a) that s i violation of any Environmental
Law, {b) which creates an Environimental Condition, or (¢} which, due 1o the presence. use, or refease of a
Hazardous Substance. creates a condition that adversely affects the valug of the Propenty. The preceding
two sentences shall not apply 10 the presence, use, or storage on the Property of small quantities of
Harzardous Substances that are generally recognized 10 be appropriate 0 noemal residential uses and 1o
maintenance Of the Property {inclnding. but rot Iimited to. bazardous subsiances in consumer products).

Borrower shall promptly give Lender writter notice of {(a) any investigation, claim, demand, lawsuil
or other action by any govermmpental or regulatory agency or private party mvelving the Property ang any
Hazardous Substance or Environmental Law of which Borrower has actugl Knowledge, (b)Y any
Environmental Condition, incliuding but not limited to, any spilling., leaking, discharge, release or threat of
release of any Hazardous Substance. and {¢) any vendition caused by the presence. use or release of 2
Hazardgous Substance which adverselv atfects the value of the Propertv. If Borrower learns, or is notified
by any governmuental or regulatory authority, or any private party, that anv removal or other remadiation
of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptiy take ali necgssary
remedral actions @ accordance with Environmental Law. Nothing herein shall create any obltzation on
Lender for an Snvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice fo Borrower prior {o acceleration
folawing Barrower's breach of any covenant ar agreement in this Security Instrument (but aot prior
1o acceleration under Section 18 uniess Applicable Law provides ntherwise). The notice shall specify:
(3} the default; {b) the action required to cure the defaults {c} a date, nol less than 30 days from the
late the notice 1s given {o Borrower, by which the default must be cured: and {d} that fafure to cure
the default on or hefore the date specified in the nolice may resulf in acceleration of the sums secured
by this Security Ias{rament and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the aon-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on of
before the date speciied m the notice, Leader at its option may require immediate payment in foll of
all sums secured by ihis Security Instrument without further demand aed mayv invoke the power of
sale and any other remedics penmitted by Applicable Law, Lender shall be entitled to coliect all
expenses incurred in pursaing the remedies provided in this Section 22, including. bof nat limited to.
reasouable attornevs’ fees and costs of title evidence,

If Lender tovokes the power af sale, Lender shall give a copy of a notive to Borrower in the
manner provided im Section 15, Lender shall publish the aotice of sale osce a week for three
consecutive weeks in a2 newspaper pubiished in Shelby
County, Alabama, and thereupon shal s¢ll the Property to the highest bidder at public auction at the
frout door of the County Coarthouse ol this County. Lender shali deliver to the purchaser Lender's
deed conveying the Property. Leader or its designee may purchase the Property at any sate. Boarrower
covenants and agrees that the proceeds of the sale shall be appiwed in the following order: (2} to zil
cxpenses of the sale, including, but not limited to. reasonable attorneys' fees: (b) to all sumns secured
by this Securiy Instrument; and (2} any excess to the person or persons legally entitled {o it.

23. Reiease. Uipon payment of all sems sectwed by this Security Instrument, Lender shall release this
Security insgrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securyy Instrument, but only if the fee is pard to a third party for services rendered and the
charging of the fee 13 permitied under Apphicable Law.

24. Waijvers. Borrower waives all rights of homesicad exemption in the Properiv and relinguishes all
righis of curtesv and dower in the Property.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants conrtained in this

Security Instrument and m any Rider executed by Borrower and recorded with it

Wiinesses:

i el il ——————_— e Py Nl

. {Seal}

e

~HArsaNer

{Scalj

~ UYL

(Seald

-Borrowsr

2603330
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BRENDAN FULLER

(Seal)

~30IToWRT

{Seal)

~-fforrower

(Sezh)

~E3ar oY

e {Seal)

~Horcawer

{Seal)

ALABAMA-Gingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Gaew S{AL) a1

Pape 14 of {&

-Borroner

—

Form 3001 /61



20160629000225490 06/29/2016 08:17:32 AM MORT 15/20

STATE OF ALABAMA, Jefferson County ss;

QOn this 271st day of June, 2016 ,

THE UNDERSIGNED
a Notary Public i and for said county and in said state, hereby certify that BRENDAN FULLER |, AN

UNMARRIED HeW

whose name(s} ($/are signed o the foregoing convevanee, and who is/are known t¢ me, ackrowledged
before me that, being nfermed of the contents of the convevance, hofshe'they executed the same
vatumiarity and as s herstheir act on the day the s bears date,

Civen under my haod and seal of oifice this 21st day of June, 2016

My Commission Expires: ¢ i, 5‘ !j
A Wt B
TS ESE AR el

1._‘:“ -;-:3__‘:_‘.\..1'1‘“: :: a ..l 11:1 j'l-u_, ',lr"" ;'Fg'-'- ’ . / . 4 ’ ’
r, UL ! . ‘_' -~ B -
._.:;h {:h.::‘.-.ﬁ# LW #P: ."'::"':_:’_._-L.‘:: AT - S - | an
- A - TN R s : -
o e T MNotary Pubiic THE UNDERSIGNED
: .1'-1 - ‘ ;} -:‘:v..l -""' - X .: o -
T N R S
. 1y -: P ;o
‘”r .,:J - 4 e
PR v
":,,. -
- - - 4
L g T
S i e
Prepared By:
Beverly Williams NMLS# 1186138
ONE RIVERCHASE PKWY S, HOOVER, AL 35244
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.; 16-2533

A parce! of land situated in the NW 14 of the SE 1/4 of Section 32, Township 20 8, Range 1 E described
as follows:

Commence at the SW carner of the NW 1/4 of the SE 1/4, Section 32, Township 20 S, Range 1 E, and

run North for 2518.30 feet, thence S 87 degrees 59 minutes 06 secaonds E for 281.30 feet to the Point of
Beginning.

Thence from sgid Point of Beginning & 88 degrees 31 minutes 31 seconds E, a distance of 93.99 feet,
thence S Q0 degrees 28 mingytes 53 segonds E, a distance of 367.05 feet, thence N 88 degrees 48
minutes 49 seconds W, a distance of 12.00 faet, thence € 00 degrees 28 minutes 47 seconds E, a
distance of 571.32 feet, thence N 88 degrees 33 minutes 41 seconds W, a distance of 88 feet, thence N
00 degrees 28 minutes 46 seconds W, a distance of 938,56 feet back to the Point of Beginning.

Fita No.. 15-2533
Exhibit A Legal Descripton Fzos 1 of 1
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FIXED/ADJUSTABLE RATE RIDER

(L.IBOR One-Year Index (As Published In Thce Wall Street Journal)- Rate Caps)

THIS RXED/IADJUSTABLE RATE RIDER is made this 21st  day of June, 2018
. and is incorporated into and shall be deemed {0 amend and supplemeant the
Mortgage, Desd of Trust, or Security Dasd (the "Security Instrumient™} of the sarme date given
bty the undersigned ("Borrower™) (o0 secure Borrower's Fixediadjustable Rate Nole {the
"Note”} tc Avadian Credit Union

("Lender”} of tha same date and covering the property described in the Security {nstrument
and iocated af. 17255 HIGHWAY 61
WILSONVILLE, AL 35786

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJSUSTABLE INTEREST RATE. THE NOTE LMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenanis and agreements made in ihe
Security Instrument, Borrower and Lender further covenant and agree as follews:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.87500 %. The Note glso
orovides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ARJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The mitial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of Juty, 2021 , and the adjustable inlerest rate | will pay may change
on that day every 1Zth month thereafter. The date on which my initial fixed interest rate
changes {0 an adjustable interest rate, and each date on which my adiusiable interest rate
could change, is calied & "Change Date.”®
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(B} The Index

Beginning with the first Change Date, ray adjustable interest rate wili be based on an
index. The "index" 1s the average of interbank offered rates for onewyear U.S
dollar-denorminated deposits in the Londen market {("LIBOR"), as published in The Wall Strest

Journal. The most recent index figure available as of tha date 45 days before each Change
Date is called the " Current ingex.”

If the Index is no longer availavle, the Note Holder wilt choose a new index that s based
upen comparabie information The Note Holder will give me nctice of this chaice.
{C} Caiculation of Changes

Before each Change Date, the Noie Holder will calculale my new interast rate by adding
Two and thres-gquarters percentage points

{ 2.75000 %) to the Current Index. The Note Holder will then round the result

of this addition {o the nearest one-sighth of one percentage point (0.125%). Subject {o the

hmits stated in Section 4{D) below, this rounded amount will be my new interest rate untd the
aext Change Date,

The Note Holder will then determing the amount of the monthly payment that would be

suflicient {o repay the unpaid principal that | am expegied {o owe at the Change Date in full
ont the Maturity Date al my new interest rate in substantially squal payments. The resuit of
this calcuddation will be the new amount of my manthly payment.

tD) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will net be greater than
4 .87500 % or less than 2.75000 % . Thereafter, my adjustable
interest rate willk never be increased or decreased on any single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will naver be greater than 7.87500 %,
(£} Effective Date of Changes

My new interest raie wiil hecome effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date asfter the Change
Date until the amount of my monthly payment ¢hanges again.

{F} Notice of Changes

The Note Holder wili deliver or mail to me a natice of any changes i my initial fixed
interest rate to an adjustable interest rate and of any changes i my adjustable interest rate
before the effective date of any change. The notice will include the amount of my meonthly

nayment, any information required by law tc be given to me and also the title and telephone
number of 2 person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's inthial fixed interest rate changes to an adjustable interest rate under

the terms stated in Seclion A above, Uniform Covenant 18 of the Sscurity lnstrument shals
read as follows:

Transfer of the Property or a Beneficial Inferest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or bensficial interest in the
Property. including, but not imited to. those bheneficial interesis transferred n a
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bond for deed. contract for deed, instaliment scles contract or ssCrow agreement,
the intent of which is the transfer of title by Borrower at a fulure date 1o a

purchaser. ‘ ‘
If all or any part of the Properly or any intgrest in the Property is soldg or

transferred {(or if Borrower is not a natural person and a beneficial intersst

Rarrower is soid or transferred) without Lender's prior wnitten consent, Lender may

require immediate payment in fuli of all sums secured by this Securty Instrument.

However. this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

f Lender exercizses this opltion., Lender shalt give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given In accordance with Section 15 within which Borrower must pay
atl sums sectured by this Security Instrument. it Borrower fails {0 pay these sums
orior to the expiration of this period, Lender may invoke any remedies permitied by
this Security instrument without further notice or demand on Borrower.

2. When Borrower's initiat fixed interest rate changes to an adjustable interest rate under
the terms stated in Seclion A sbove, Uniferm Covenant 18 of the Secunty instrument
described in Section 81 above shall then cease to be m effect. and the provisians of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "interest In the Property™ means any legal or beneficial interest in the
Proparty, including, but not limited to, those beneficial interests transferred in 3
bond for deed, contract for deed. instaliment sales contract or escrow agreement,
the intent of which is the transfer of tdle by Borrower &t a2 future date to a
purchaser.

If all or any part of the Property or any Interest in the Properly is sold or
transferred (or if Borrower is not & natural person and a beneficial interest in
Borrower is sold or {ransferred) without {ender's priar wriiien consent, Lendsr may
require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lender  such exercise is prohibited
by Applicable Law . Lender aiso shall not exercise this option if. {a) Borrower causes
io be submitied to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made {0 the transferee; and (o) Lender
reasontably determines that lender's securily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument s acceptable 1o Lender,

To the exient permitted by Applicable Law . Lender may charge a reasonable fee
as a condition to Lender's consent {0 the loan assumption. Lender also may require
the transferee to sign an assumption agreemeant that is accepiable 10 Lender and that
chligatas the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Boreower will continuge to be obligated under the
Note and this Securnity Instrument uniess Lender releases Borrow er in wriing.

If Lender exercises the option to require immediate payment in tull, Lender shall
give Borrower notice of acceleration. The notice shail provide a period of not iess
than 30 days from the date the natice is given in accardancs with Section 15 within

which Borrower must pay alt sums secured by this Security Instrument. if Borrower
fails to pay these sums prior to the expiration of this period, Lender imay invoke any

gamedies permitted by this Security instrument without further notice or demand on
OrTowW er,
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BY SIGNING BeLOYV, Borrower accepts and agrees to the terms and covenants contained

n this Fixed@hs -*"' Rate Rider.
._‘D} i e {Seal) . e (Seal)

BEENDAN FGCLER | Borrower -BGrrow et
e N _{Seal) e e e, {8}
~Borrow et -Borrowes
et e e A SN e e e, L S€AN)
-Berrower -Borrower
USRS £ 1=~ 1} e I (Seal)
Borrower -Borrower
2603330 N
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