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PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this dooument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerinin mles regarding the usage of words used m this document are
also provided in Section 16,

(A} YSecurity Instrument” means this document, which is dajed  JUBNE &7, L0146

together with all Riders to this document.

(B} "Borrewer" 1s
MNORAAN W NAOCARY 30D JaNICE A NAARTY, HRKREARND &aND WIiEBK

Rorrower 1 the mortzagor under this Sesurity Instrument.

(Y YRMERSY s Mortgage Blectronic Registration Systenss, Inc, MERS iz # separate corporation that s
goting solely a3 3 nopuince for Lender and Lenmder's successors and assigneg, MERN 18 the morigages
under this Security Instrument. MERS iy orpanized and exigting under the laws of Delaveare, and nas an
address and telephone sumber of P.O. Box 2026, Flint, MI 48301-2026, tel. {888} ¢75-MERS.

{B} ”'Lm—sﬁ&r” i&

Lender iz o CUREIRATION
orpanized and cxisting under the laws of THE STAIE OF TEaA&
Lendor' s addrass 13
4201 MARSH IANE, CARROTAOTH, TX 7hO07
(E) "hode meane the promissory note signed by Borrower and dated  JUNE &7, 2016
The Note staies thal Borrower owes Lender
R TR

PR HUNDEED BIGEY ¢ AN & NG ADD

Diollars (LS, $408, 000, (0 } plus interest. Rorrower has promised 1o pay tus debt s regudar
Periodic Payments and 1© pay the debt m full not later than  JULY Gi, 2048 -

(¥} "Froperty” means the property that Is degertbed below ungsr the heading "Transfer of Rights in the
Property.”
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() "Loan” means the debt evidenced by the Note, plus mterest, any prepayment charges and late chiarges
dne nnder the Noie, and all sums due under this Security Instrument, plus interest,

(1) "Riders” means 2l Riders to this Security Insirumend that are executed by Borrowsr, The following
Riders are o be executed by Borrower {eheck box as applicabie]:

ﬁﬁﬁﬁﬁﬁﬁ

e Sdfustabie Rato Hider [: Condorainium Hider Second Home Rader
Ll Balloon Rider L X | Planned Unit Development Rider L0 14 Fanuly Rider
| VA Rider . Hiweekly Fayment Ruder

L Otheris) {specily]

(N} "Applicable Law" means all controfling applicable federal, state and iocal statules, regulations,
ardinauces and administrative ndes and orders {that have the effect of law) as well as all applicabie final,
non-appealable judicial opinions.

(N "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and oiner
charges that are imposed on Borrower or the Property by 4 condominim associalion, homeowners
associalion or similar organization.

(K3 "Electranic Funds Transfor” means any transfer of funds, other than g transaction originated by
check, draft, or similar paper instrument, which is initiated through an elecironic topminal, telephonie
insirument, compuier, of magnetic tape so 88 fo order, instruct, or authotize a financial nstiution o dend
or credit an account. Such tecm includes, but is not limited to, point-of-sale iranmsfers, aulomated ieller
machine iransactions, fansfers initiated by telephone, wire transfors, and antomaled clearinghouse
transfers.

(L) "Escrow Yems” means those iterns that ave described m dection 3.

(v "Mitscellanesns Proceeds” meany any compensation, setfiement, award of damages, or procesds paiﬁd
by any third party {other than nsurance proceeds pawd under the coverages described i Section 5} tor: {1}
damage to, o destruction of, the Property; (if} condemnstion or othe taking of all or any part of the
Property; {iii) conveyance in lieu of condemnation; or (iv} misrepresentations af, or omissions as o, the
value and/or condition of the Property.

(N} “Meortgage Insurance” means insurance proteciing Lender against the nonpayment of, or defaull on,
the Loan,

({3} "Periodic Payment” means the rogularly acheduled amomnt due for {{} principal and mterest under the
Naote, plus (i) any amounts onder Scotion 3 of this Securty Instrmnent.

(P "RESPA" means the Real Fstate Settloment Procedures Act {12 U.S.C. Section 2601 o seq .} and #s
implementing regulation, Regulation X (12 C.F.R., Part 1024}, as they nught be amended from fime o
time, or any additional or sucoessor fegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all reguirements and restrictions that are imposed in regard
to a "federally related mortgage loan® even if the Loan does not qualify as a “federally related morigage
ioan” under RESPAL .

() "Successor v Intevest of Borrower™ means any party that has taken titie fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (1) the repayment of the Loan, and all rencwals, exisnsions and
modifications of the Note: and (i) the performance of Borrower's covenants and sgreements under this
Securily Instrument and fhe Note. For this purpose, Bowrower irevocably morigages, granis and
convevs to MERS {solely as nominee for Lender and Lender's successors and assigns) and ¢ ihe

LEGSHESRA4
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sucecssors and assigns of MERS, with power of sale, the following described property localed in the
County of SEREEESY
(Name of Recording Jurigdiction]

Parcel ID Number:

(3G 3~7~0~-002~-008 (158

which currently has the address of

2@1‘? TR Vil JdeY (Rt s et ]
RIFMIN AN City] - Alabama 35244 [T Code]
{"Property Address™ §;

TOGETHER WITH ali the tmproversents now of hereafter erccted oun the property, and  all
sasements, appurfenances, and fixtures now or hereaficr a pan of the property. All replacements and
additions shall alse be covered by thie Security Instrument. All of the foregomg s referred to in ths
Security Instrument as the "Property.” Borrower gnderstands and agrees that MERS holds only legal ttle
to the interests granted by Borrower in this Secarily Instrument, but, if necessary o comply with law or
custom, MERS {as nomince for Lender and Lender s successors and zesigns) has the rights 1o exercise any
sr all of those interests, mmoluding, but not limited to, the right to foreclose and sell the Property; and o
take any action required of Lender melnding, bul not Himited to, releasing and canceling this Securily
nstrumsit.

RORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed angd has
the right to grant and convey the Property and thai the Property is unencumberad, sxcept for encwmbrances
of record. Borrower warranis and will defond generally the tithe to the Froperty agamst all claims and
demands, subject to apy encumbrances of record.

THIS SEOURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with lrmited varistions by jurisdiction to constifufe uniform security insttument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Friscipal, Inferest, RLscrew Ttemms, Prepavment Charges, and Late Chavges,
Rorrower shall pay when doe the principal of, and mterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrowsr shall also pay funds for Escrow ltems
sursuant o Section 3. Payments due under he Note and this Security lustrument shall be made i U5,
curreney. However, if any check or other msfrument received by Lender as payment under the Note or this
Security Instrumment is returned to Lender vnpaid, Lender may require that sny or all subssquont payments
due under the Note snd kis Security lnsbument be made in one or more of the following forms, as
selected by Lender: (&) cash; () maoney order; (¢} certified check, baunk check, tressurex’s check or
cashier's check, provided any such check 15 drawn upon 849 instintion whose deposits are nsured by &
federal agency, instrumentahity, or enlity; or {d} Floctronic Funds Transter,

166565804
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Payments sro deemed received by Lender whea received at the focalion designated n the Note or at
such other location s may be designated by Lender in sccordance with the notice provisions m Soechon 13,
Lender may rehurn any paviaent or pactiad payment if the pavment or partizl payments are msulfboient to
bring the Leoan curreni. Lender mnay acospt any payment or partial payment insuflicient (o tring the Loan
surrent, without waiver of any rights bereunder or prefudice to ifs rights to refuse such payment or partial
payvments fu the fubure, bul Lender is ot obligated to apply such payments at the ime such paymenis are
accepted, If each Periodlc Payment is applied as of its scheduled due dale, then Lender need not pay
interest on unapphied finds, Lender may hold such srapphed funds until Borrowser makes payment to bring
the Loan ourrent. If Borrower does not do ¢ within s reasenable period of time, Lender shall either apply
such funds or return them to Rorrower. I not applied sarfier, such funds will be spphed 0 the ouistanding
principal balance under the Noo immediately prior to foreclosure. No offset or claun which Borrower
might have now or in the future against Londer shell relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenanty and agreements scoured by this Secunty
instrument.

3. Applicstion of Pavmenis ar Proceeds. Except as otherwise deseribed o thns Section 4, all
payments accepted and applied by Lender shall be applied in the following order of prionty: {8} interest
due under the Note; (b} principal duc under the Note; {c} amounts due under Seohon 3. Such paymenis
shall be applied to sach Periodic Payment in the order in which i became due. Any roroaining amounis
<hall be applicd first to late charges, second to any other amounts due under this Securtty Instrument, and
then 1o reduce the principsi balence of the Note.

If Lender recetves a payment from Borrower for a delinguent Periedic Payment which meludss 3
sufficicnt amount to pay any Iate charge due, the psyment may be apphied to the delinguent payment and
the iate charge. If more than one Periedic Payment is cutstanding, Lender may apply any payment recerved
frore Borrower to the repayvment of the Peniodic Pavments if, and o the extent that, cach paymeni can be
paid in full. To the extent that any excess exists afier the payment 15 applied to the full payment of one of
raore Periodic Payments, such excess may be applied 1o any Iate charges due. Voluntary prepayments shall
be applied first fo any prepayroeat charges aad then as deseribed in tag Note.

Any application of payments, insurance procseds, or Miscellaneous Proceeds o principal dug under
the Nole shall not extend or postpons the dus date, or change the smount, of the Peviodic Payrmends.

3., Fonds for Escrow Items., Borrower shail pay to Lender on the day Periodic Payments are due
under the Note, uniil the Note is paid i full, @ sum {he "Fuads®} to provide for payment of amounts dug
for: {2} taxer and assessments and other items which can atfzin prionty over this Seourity Instrument as 4
Hen or encumbranee on the Property; (b) leaschold pavments or ground rents on the Property, if any; {©)
oremiums for any and all insurance reguired by Lender under Section 3 and (3) Mortgage insurance
prevaiums, if xay, or any sums payable by Borrowser to Lender @ hen of the payment of Morigage
fnsurance premiums in asccordance with the provisions of Seclion 10, These wems are calied "Bscrow
frenis. * At originalion or at auy time during the term of the Loan, Lender may require thal Cornmuntly
Association Dhues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, fees and
assessmonts shall be an Bserow [tem, Borrower shall promptly furnisk to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation fo pay the Funds for any or sl Bscrow Items. Lender may wailve BOrrower' s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. in the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
due for any Bsorow fiems for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such thme period as Lender may require.
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed 1o
be z covenant and agreement contained in this Scourity Instrumend, as the phrase "covenant and agreement’
is used in Section B If Bowrower is obligated io pay Escrow [tems directly, pursuast to a watver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exeroise iy nghts under Section o
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and pay such amount and Borrower shall then be obligated under Bection ¥ {o repay to Lender any such
amnonnt. Lender may revoke the waiver as to any or all Escrow Heme at any time by a nolicg given m
sceordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender alf Funds, and n
such amounts, that sre then required under this Sechion 5,

Lender may, at any time, collect and hold Funds in an amount (&} sufficient to permit Lender to apply
the Funds at the tme specified under RESPA, and (b} not to exoced the maximng amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due ou the basis of current data and
reasonable ostimates of expenditires of future Feorow Items or otherwise in accordance with Applicable

Faw,

The Funds shall be held in an isstivtion whose deposils are insured by 2 fedoral agency,
mstrumentality, or entity (including Lender, if Lender s as institution whose deposits are g0 insured) OF in
any Federal Home Loan Bank. Lender shall apply the Funds {o pay the Esorow lems no later than the ime
specified under RESPA. Lender shall not charge Boreewer for holding and applying the Funds, anonally
analvzing the escrow sceouxd, or verifying the Bscrow items, uniess Lender pays Borrower interest on the
Fands and Applicable Law permits Lender to make such a charge. Usless an agrooment i made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carpings on the Funds, Borrower and Lender can agree i writing, however, that mierest
shall be paid on the Funds. Lender shall give to Borvower, without charge, an anbual accounting of the
Funds as required by RESPA,

if there is a surplus of Funds held in escrow, &g defined under RESPA, Lender shall account i
Qorrower for the exoess funds in accordance with RESPA, If there g 2 shortage of Funds beld m csorow,
a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
¥ ender the amount necessary 1o make up the shortage in accordance with RESFA, out n no mere than 12
monthly payments. If there is a deficiency of Funds heid m cscrow, as defined under RESPA, Lender shall
neiify Borrower as required by RESPA, and Borrowet shall payv to Lender the amount necessary to make
ap the deficiency in accordance with RESPA, but in no more than 12 raonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond
to Rorrower agy Funds held by Lender.

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, fnes, and impositions
atiributable to the Property which can attain priority over this Seourity Instrament, leasehiold payruenis or
sround venis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. 10
he extont that these Homs ave Bscrow Hemg, Borrower shall pay them fn the manner providesd i Section 3.

Borrower shall promptly discharge any len which has poionity over this Securtty Instrunent nnless
Borrower: {a) agress in writing to the payment of the obligabon socured by the Hen in a manner accepiabie
to Lender. bul only so long as Borrower is performing such agreement; (1) contesis the lien i good faith
by, of defends against enforcement of the hen 1o, legal proceedings which it Lender’'s opruog operate to
prevent the enforcement of the lisn while those srocecdings are pending, but only until such proceedings
are concluded; or {@) secures from the bolder of the lien sn agreement satisfactory to Lender subordinating
the Hen to fhis Security Instrument. If Lender defermines that any part of the Property is subject o a ben
which can aitain priority over this Sceurity Instoument, Lendor may give Botrower @ notice 1dendifying the
Her, Within 10 days of the date on which that notive 15 given, BoTrawes shall satisfy the lien or take ong or
more of the actious set forth above In this Section 4.

Lender may require Borrower {o pay a one-time charge for a real estaie ax vorification and/or
reporting service used by Lender in connsction with fhis Loan,

%, Property Inswrasce, Borrower shall keep the mmprovemenis now exisfing or herealler erecled on
the Property inswred against loss by fire, hacards included within the term "extended coverage,” and any
sther hazards inclnding, but not limited to, earthquakes and floods, for which Lender requirss msurance.
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the penods that
Lender requives, What Lender requives pursuani 10 the preceding sentences can change during the form of
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the Loan. The insursnce carrier providing the insurance shall be chosen by Borrower subject {0 Lender's
right to disapprove Borrower's choice, which right shall not be exergised unreasonably, Lender may
require Borrower f¢ pay, in conmection with this Loan, either: (a) 2 one-time charge for Hood zone
detormination, certification and tracking services; or (b) a ome-time charge for tlood zone determination
and certification services and subsequent charges cach timoe remappings or sumilar changes ooowt which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pavment of any fees bnposed by the Federal Emergency Management Agency in copnection wih the
review of any flood zone determinstion resulting from an objection by BOrrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtan msurance
coverage, at Lender's oplion and Borrower's expense. Londer s under no obligation to purchase any
particular type or amount of coverage. Therefore, such Coverage shall cover Lender, but mighi or might
not protect Borsower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in efiect. Horrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
nearance that Baorrower could have obtained, Any amounts disbursed by Lender under this Sechon 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear mierest
At the Note rate from the date of disburseraent and shall be payable, with such inferest, upon natice from
Lender to Borrower reguesiing payment.

All insurance policies requived by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inchude a standard morigags clause, and shall name {ender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give to Lender all receipts of paid premiums and
renewsl notices. 1f Rorrower obtains any form of insurance coverage, not otherwise required by Lender,
for damasge to, or destruction of, the Property, such pohicy shall include a standard raortgage clause and
shall name Lender as morigagee and/ar as an addibonal loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, f.ender
may make proof of loss if not made prompily by Borrower. Uniess Lender and Berrower otherwise agreg
in writing, any insurance procesds, whether or not the underiying insurance was required by Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such mepection shall be undertaken
promptly, Lender may disburse proceeds for the repatrs and restoration in 2 single payment or in 2 scries
of progress paytaents as the work is completed. Unless an agreement s made in wriiing or Applicable Law
reguires interest i be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers. or other third partigs, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. i
the restoration or repair is not economicaily feasible or Lender's secunity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
fhe excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
Section 2.

If Rorrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from [ender that the
surance carrier has offored to seitle a claire, then Lender way negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properiy under
Section 22 or otherwise, Borrowsr hereby assigns fo Lender {a) Borrower's righis {0 any NMSUranceo
proceeds in an amount not to exceed the amounts wapaid under the Note o this Securily Instrumnent, and
{6} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
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coverage of the Property. Lender may use the invurance procesds cither 1o repair or restore the Froperty or
to pay smonnts unpaid under the Note or this Security Instrument, whether or nod then due.

& Cecupaney. Borrower shall cocupy, ostablish, and wse the Property as Borrowet's principal
residence within 60 davs after the exscution of this Security Instrument and shall continge fo ocoupy the
Property as Borrower's principal recidence for af least one year aftey the date of occupancy, unless Lendes
otherwise agrees in writing, which consent shall not be unrcasonably withhield, or uniess gxienuaiing
civcunastances exist which are bevond Borrower's gontrol

7 Preservaiion, Maintemancs ang Protection of the Preperty; Inspections. Borrower shall nol
destroy, damage of impair the Properly, allow the Froperty io deteriorate or commnit waste on the
Froporty, Whether or not Borrower s residing o the Property, Bomower shall maintan the Property m
order 0 prevent the Property from deterioraling or decreasing 1 value gue {0 its condition. Unless it s
determined pursuant to Section S thatl repair or restoration s not economically leasible, Bormower shall
prompily repair the Froperty if damaged to avosd Burther deterioration or damage., I msurance oF
sondermmation proceeds are paid in conuection with damage to, or the takmg of, the Property, Horrower
shall be responsible for repairing oy restoring the Property only it Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of
progress payments as the work is completed, I the msurance or condemnation procesds are not sufhcent
to repair or restore the Property, Borrower s oot rebigved of Borrower obligation for the completion of
such repair or resforation.

Lender or ils agent may make ressonable entries upen and inspections of the Froperty. I i bas
reasonable cause, Lender may fuspect the interior of the improvements on the Property. Lendex shall give
Rorrower aotice at the time of or prior to such an interior inspeciion specifying such reasonable cause.

8. Berrower's Loas Applicatien. Borrower shafl be in defach ), during the Loan appiicaion
process, Borrower Of any persong of enlitiey acting al the direction of Borrower or with Borrowst' s
knowledge or consent pave materially false, misleading, or insccurale mformation or statements {o Lender
‘or failed to provide Lender with material mformation} in connection with the Loan. Matenal
representations include, but are not Himdied to, representations congerning Borrower's ocoupancy ot the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this decunty Instrument. it
{2} Borrower fails to perform the covenants and agreements sontamed ¥ ikis Scourity Instrument, {b) there
¢ 2 legal procesding that might significantly affect Lender's intorsst i the Property and/or rights under
this Security Tnsinument {such as a proceeding in bankruptcy, provate, tor condemnation or forfeifure, for
enforcement of a Hen which may aftain priority over ihis Security Imstrument or to enforce laws of
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or aspproprinte to profect Lender's imterest in the Froperty and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repanmg
ihe Property. Lender's actions can include, but ave not lumited {8} paving any soms secured by a ben
which has priority over this Security Instrument; {b} eppesring m court; and {¢} paving reasonable
attorneye fees fo protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptey proceeding. Securing the Froperty wmchudes, but s not hmied o,
entering the Properly (o make repairs, change locks, ropiace of board up doots and windows, dralg watey
from pipes, shiminate building or other code viclations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 8, Lender does not have {0 do 50 ang 18
ander any duty or obligation to do so. It is agresd that Lender mours uo Hability for not taking any or all
actions authorized under this Section ¥,

Any smounds disbursed by Lender ander this Section 9 shall become additionsl debt of Borrower
secured by this Security Instrament. These amounts shall bear infcrest at the Note rate from the date of
dishursement and shall be pavable, with such interest, upon nohce frora Lender to Borrower reguesting

payInett,
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If this Security Istrument is on & leaschold, Borrower shall comply with all the provisions of the
lcase. 1f Borrower acquires fee title to the Property, the leasehold and the foc utle shall nol merge unless
Lender agrees t© the merger in wiiting.

16, Mortgare Insurance. I Lender requived Mortgage Insurance as a condition of malkny the Loan,
Borrower shall pay the preminms required fo maintain the Mortgage Insurance iy effect. If, for any reason,
the Mortzage Insurance coverage required by Lender ceases o be available frorms the ruprigage insurer that
previously provided such nsurance and Borrower was required 1o make separately designated payraenis
toward the premdiums for Mortgage Insurance, Borrower shall pay the preminims required o obtan
coverage substantially cquivalent fo the Morigage nsurance previcusly o effect, at a cost substantially
squivalent to the cost to Borrower of the Mortgage nsurancs previously in effect, from an alternate
mortgage insurer selected by Lender, IF substantially equvalent Mortgage Insurance COVErage 15 nod
available. Borrower shall continue to pay o Lender the amcunt of the separately designated payments that
were due when the insurance coverage ceased fo be in eoffect. Lender will accept, use and retam these
payments as a pon-refundable loss reserve w bBeu of Morlgage Insurance. Such foss reserve shall be
son-refundable, notwithsianding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borcowor any intersst of carmings on such loss Teserve, Lender can oo longer reguire 10ss
reserve payments if Mortgage Insurance coverage {m the amaund and for the period that Lender requires)
provided by an insurer selected by Lender agamn becomes available, is obtained, and Lender requures
separately designated payments toward the premiures for Mortgage Insurance. {f Lender requived Morigage
Insurance a8 a condition of making the Loan and Borrower was reguired 0 make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 1o
maintain Mortpage Insurance in effect, or to provide a non-refundable loss reserve, until Lender s
requirement for Mortgage fusurance ends in accordange with any written agreement beiween Borrower and
i ender providing for such iermination or unii fermination 18 required by Applicable Law, Nothig in this
Section 10 affects Borrower' s obligation to pay Iniercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity tha vurchases the Note) for certain losses &
may incur if Borrower does not repay the Loan as agreed. Borrowser s not a party (o the Morigage
Insurance.

Mortgage ineurers evaluate their total risk on all such meurance in force from me to fime, and may
snter into agreements with other pariics that share or ruodify thetr risk, or reducs {osses. These agreoments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties} (o
these agreements, These agreements may require ihe morigage msurer o make paymenis USME any Source
of funds that the morteage insurer may have available (which may wmciude funds ohigined from Morigags

Insurance premamns),
Az a vegult of these spreemenis, Lender, any purchaser of the Note, anpther insurer, any rRINSUIET,

any other cotity, or any affiliate of any of the foregoing, may receive {divectly or indirectly} amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, n
exchange for sharing or mwdifying the morigage msurer s risk, or reducing fosses. If such agreemgcnt
provides that an affiliate of Lender takes a share of tue insurer's risk in exchange for a share of the
prevpiums paid to the insurer, the arrangement 1g offen terred "captive refnsurance.” Furiher:

{a} Amny such agreermeuis will not sffect the smounts thal Borrewer has agreed 16 pay for
Mortgage Insurance, or any other terms of the Loan. duch gprecrnents will not norease the amoeunt
Rorrower will owe for Mortgage Ingurance, and they will aof enfitle Borrower (¢ any refundg.

(b} Any such agreements will ot affect the rights Borrower has - if any - with respeet {9 the
Morigage Iasurance under the Homeownors Frotection Act of 1998 or any other law. These righis
may nclude the right fo receive cortam disclosgres, 18 requess and obtsin canceliation of the
Mortgage Insuranse, to have the Morigage Insurance terminated sutomstically, and/or {o receive 8
refund of asy Morigage Insurance prenvums that were unearned at the time of such cancellation oy

tormination,
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11, Assiowmeent of Miscelisnesus Froceeds; Forfeiture, All Miscellaneous Proceeds are hersby
assigned to and shall be paid to Lender. |

if the Property 15 damaged, such Miscellansous Proceeds shail be appied to restoraiion of repawr of
the Property, if the restoration or repair is cconomically feasibie and Lender's security s not lessened,
During such repair and restoration period, Lender shall have the right to hold such Mistetianeous Proceeds
antil Lender has had an opportunity to inspect such Property to cnsure the work has been complated to
Lender's satisfaction, provided that such mepection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursewent or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Appheable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or earmiogs on such
Miscellaneous Proceeds. I the resioration or repair is not sconomically feasible or Lender’ s seoutity would
be lossened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with the oxcess, if any, paid to Borrower. Such Miscellaneons Proceeds shail be
aoplied in the order provided for m Section 2,

in the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Procesds shall be applicd to the sums secured by this Security Instrument, whether or not then dus, with
the sxcess, if any, pmd o Borrower.

In the event of & partial inking, desiruction, or loss in value of the Property 1o which the fawr market
value of the Properly immediately before the partial faking, destruction, or oS3 in value 15 equal o or
greater than the amount of the sums seoured by this Sccurity Instrument inmediately before the parpal
taking, decirnction, or loss in valne, unless Borrower and Lender otherwise agres in writing, thg sums
secured by this Security Instrursent shall be reduced by the amount of the Mascellaneous Proceeds
mmltiphed by the following fraction: {(8) the total araount of the sums secured imrasdiately beitre the
partial taking, destruction, or loss in value divided by (b} the fair market valug of the Property
immediately bofore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrowet.

In the event of 2 partial toking, destruction, or loss i value of the Property in which the faix market
value of the Property immediately before the partial taking, destruction, or loss m value & ioss than the
amount of the sums scoured iramediatslv before the partial taking, destruction, or loss in valne, unless
Borrower and Lender olherwise agree in writing, the Misccllaneous Proceeds shall be applied 16 the surs
secured by this Security Instrumend whether or not the sums are theo dug,

{f the Property is abandoned by Borrower, or #f, after oolice by Lender fo Borrower that the
Conosing Party (as defined in the next gentence} offers (o muke an award 1o sefile 2 clarm for damages,
Borrower fails fo respond to Lender within 30 days after the date the notice 1s given, Lender 15 authorized
to eollect and spply the Miscellancous Proceeds either fo resioration or repaw of {ne Property of £0 the
sums seoured by this Security Instrument, whether or not then due. "Opposing Patty” meoans the third party
that owes Borrower Miscellansous Proceeds or the party against whom Beorrower has a right of achion 1
regard to Miscellancous Progeeds. |

Rorrower shall be in default if any action or proceeding, whether civil or criminal, &8 begun that, mn
Lender's judgment, could result in forfeiture of the Property or other material mmpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower cen sure such 2 default and, of
aceeleration has occurred, reinstate as provided in Section 19, by cansing the aclion or proceeding fo be
dissaissed with 2 ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material
prpairment of Lender's inferest in the Property or rights under this Secunty Instrument. The proceeds of
any award or claim for dumages that are ativibutable to the impairment of Lender's intorest 1 the Property
are hereby assigned and shall be paid to Lender, o

ALl Miscellancous Proceeds that are not applied to restoration or repair of the Property stall o
appiied in the order provided for in Seehion 2,
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13. Borrewer Not Released: Foerbesrance By Leader Not 2 Waiver, Extension of the tmme lor
payment or modification of amortization of the sume secured by this Seourdy lostoument oranicd by Lender
io Borrower or any Successor in Interest of Borrower shall not operale to release the hability of Borrower
or any Successors in Imtersst of Bomrowser. Lender shall not be required o commence proeeedings against
any Succsssor in Inferest of Borrower or fo refuse o extend time lor paymesti of otherwise modify
axgortization of the sums secured by this Security Instrument by reason of any demand made by the eniginal
Borrower or any Suceessors in Intevest of Borrower, Auy forbearance by Lender in exercismg any right or
remedy including, without Hmitation, Lender's acceptance of paymenis frem third persons, entities oF
Succsssors in nterest of Borrower or in amounte ess than the amount then due, shall not be a watver of or
nrechude the exercise of any right or remedy,

13. Joint and Several Lisbility; Co-signers; Successors and Agsigns Bound. Borrowsr covenants
and agrees that Borrower's obligations and bability shall be joint and several. However, any Borrower who
so-signs this Secunily Instrument but does not executs the Note (3 “m ~signer” ) {8} 18 co-signing thig
Security Inslrument only o mortgage, grant and convey the co-signer’s mterest in the Property under the
terms of this Security Instrument; (b) ie not personally obligated to pay the sums secursd by this Security
Instrument: and {2} agrees that Lender and any other Borrower can agree o extend, modily, forbear or
make anv sccommedations with regard io the terms of this Security Instrument or the Note w3 thout the
CO-RIENET § consent,

Subject to the provisions of Section 18, sny Successer in Interest of Borrower WHO ASSUINOS
Borrower ¢ oblgations under this Security Instroment in writing, and is approved by Leader, shall obtain
all of Borrower's rights and beuefits under this Security Instrument. Borrower shall not be veleased from
Rorrower' s ohligations and Hability under this Security Instrument unless Lender agrees to such release i
writing. The covenants and agreermenis of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charpes. Lender may charge Borrower fees for services perforraed in connection with
Barcower' s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruzgent, including, but not limited fo, atforneys’ fees, property inspection and valuation foes,
In regard to any other foes, the absence of express authority in this Seowrity Instrament 1o chargs a spectfic
fee to Borrower shall not be construed as # prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Appiicabie Law,

{f the Loan ie subject to a law which sets maximum loan charges, and that law s finally interpreted so
that the intersst or other loan charges collected or to be collected in connection with the Loan exeeed {he
permitted lmits, then: {a} any such Joan charge shall be reduced by (Be amounl 6ECTSSArY 1 G ce the
charge to the pernutted lirnit; and (&) any sums alveady ¢oliccted from Borrower which excesded pormitted
mits will be refunded 1o Borrower. Lender may choose to make this refund by reduciag the principal
owed under the Note or by making a divect payment to Borrower, If a refund redoaces principal, the
reduction will be treated as & partial prepayment without any prepayment charge {(whether or nol a
prepayment charge 18 prm*ided for under the Note). Borrower's acceptance of any such refund mads by
direct payment to Bortower will constitute a waiver of any right of action Borrower might have ariging out
of such overoluwge.

18, Netices. All notices given by Borrower or Lender in comnection with thie Seconty Instrument
must be in writing, Any notice o Borrower in connection with this Securily Instrument shall be deemned to
have been given to Borrower when matied by fivst class mail or when actoally delivered to Homrower's
aotice address if sent by other means. Netice to any one Borrower shall constifufe notice fo all Berrowers
uniess Applicable Law expressly requives otherwise, The notice address shall be tfhe Properiy Address
uniess Rorrower has desipnated w substitute notice address by notice to Lender. Borrower shail pmmpiiy

notify Lender of Borrower's change of address. If Lender specifies a procedure Tor reporting Borrower

change of address, then Borrower shall only report a change of address through that specihied pt‘tﬁﬂﬂﬂhfm
There may be only one designated notice address ander thiy Seowrity Instrumend at any oile ime. Any
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netice to Lender shall be given by delivering i or by muuling 1t by firsi class mail to Lender's address
stated hercin uniess Lender has desipnated another address by notice to Borrower, Any notice m
connection with this Security Instrument shall not be desmed to have been given o Lender vniil actually
received by Lender. If any notice reguirad by this Secwrlly Instrument 35 aise required under Appiiﬂa‘tfle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secuaity
Ingiruroent,

1§, Governing Law; Severability; Rules of Construction. This Secunty Iasirument ghail E}e‘
governed by federsd Jaw and the law of the jurisdichion i which he Froperty i3 located. Al rig}ats and
obligations cootained in this Secwrity Instrurseni are subject io smy regquirernents and  [imitations (::rf
Apolicable Law. Applicable Law might explicitly or implicitly allow the parties 0 agres by contract or
might be silent, but such silence shall not be construed as a prohibitien against agrecment by contract. in
the event thal any provision or clause of this Security Instrument or the Note contliets with Apphcable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can oe
given effect without the conthiching provision, o

As used in this Security Insument: {&) words of the masculine gender shall mean and nciudie
corresponding neuter words or words of the forinine gender; (b) words i the singular shall meas and
include the plural and vice versg; and {©) the word “may® gives sole discretion without any obligabog 10
take any acton.

i7. Rerrower's Copy. Borrower shall be given one copy of the Noete and of this Secursty lusttument.

1%, Transfer of the Properiy or 2 Beneficial Yoterest in Berrower. As used in this Section 15,
“Intorest in the Property” means any fegal or benelicial interest in the Property, lncludwag, bul not Hmmited
to, those benefieial interests transforred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement, the intent of which is the transfor of title by Borrower at 4 future date 10 & purchaser.

if ali or any part of the Property or any Interset in the Property 1s sold or ransferred {01 1t E(H‘H‘mﬁ:’ﬁ-i’
is not a natural person and a beneficial interest in Borrower is sold or mansferred) without Lender' s prioy
written consent, Lender may reguire immediate payment in full of all sums secursd by tus Security
Ingtrument. However, this option shall not be sxercised by Lender if such exercise is prohibited by
Applicable Law.

¥ Lender exercises this option, Lender shall give Borrower notice of scceleration, The antice shall
provide a period of not less than 38 days from the date the notice 1 given in accordance with Sgetion 15
within which Borrower mugt pay all sums secured by this Security Instrument, If Boarrower fails 1o Py
these sums prior to the expiration of this period, Lender may mvoke amy remedieg permitied by thes
Security Instrument without furflier notice or devaand an Borrower. N

19, Borrewer's Right to Relnstate After Acceleration, 1T Borrower meets certain condilions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued &t any bme
orior to the sarliest of) (3) five days before sale of the Property pursuant to any power of gals @ﬂgtﬂi@d inﬁ
this Security Imstrument; (b) such other period as Appbeable Law might spectly for the termunaiion of
Borrower's right to reinstate; or {¢) entry of 2 judgment enforcing this Secwrdy Instrument ’.E'!‘u:j.s:ﬂ
conditions are that Borrower: (a) pays Lender all sums which then would be due under this decurty
Instrument and the Note as if 10 acceleration had occurred; (b} cures any defaull of any other cevenants o
agreements; (o) pays all expenses incurred in exforcing this Security Instrument, inchuding, but sot hmited
i, reasonable stiorneys' foes, property inspection and valuation fees, and other fees wpurred for the
surpose of protecting Lender's interest in the Property and rights under this Security Il‘aahmment; and {d)
iakes such action as Lender mayv reasonably require to assure that Lender's interest in the Property and
rights under this Sceurity Instrument, aund Borrower's obligation 1o pay the sums secured by this Scourity
fnstrument, shall continue unchanged. Lender may reguire that Borrower pay such rewmstaternent sums and
cxpenses in one or more of the following forms, as selected by Lender: {a) cash; {b) money order; {¢)
certified check, bank check, freasurer's check or cashicr's check, provided any such check 18 draws upon
an institntion whose deposits are insured by a federal agency, instroruentality or onfity; oF {d) Elecironic

166585864

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MaKS Form 3001 1/01

-6 A(AL) (1302).00 Sage 11 of 18

. |“ . i I l l
! ] ] I ] - ! I
‘.-.":‘“5'&\
3 R

. -
\;\ L"\ “%:;Fm\sl
: L"'-,\_ &N *.? ,,}Q\.."’"u
! Wy "'! "n. “1.. -l... n
d B
uxxxxx‘t\x'\";l‘h‘ﬁ‘“““1_“*
. N
,ﬂ-,uxxxwm‘k‘x‘hmﬁ:“ NN ’5\-.'?

+
%
’
r

L e
7%,
7
s
%

o,



20160628000225060 06/28/2016 02:01:30 PM MORT 12/19

Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secursd bereby
shall remain fully offcotive as if no acceleration had ocoarred. However, this right fo remsiste ¢hall not
apply in the case of acceleration under Section 18,

2¢. Sale of Nete: Change of Loan Servicer; Notice of Grisvance. The Noie or 4 partial interest in
the Nete {together with this Security Instrument) can be sold one or more times without prioy noice o
Borrower. A salc might result in a change I the entity (kmown as the "Loan Servicer”} that colloets
Periodic Pavments due nuder the Nete and this Security Instrument and periorms other martgage loan
servicing obligations under the Note, this Security Instrumaent, and Applicable Law. There algo muight be
ane or more changes of the Loan Servicer narelated 16 & sale of the Note, If there is a change of the Loan
Servicer, PBorrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should bs made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note s sold and thereafier the Loan i3
serviced by a Loae Servicer other than the purchaser of the Note, the morigage loan servicing obhgations
o Borrower will remain with the Losn Scrvicer or be fransferred (0 a successor Loan Servicer and are ot
assumed by the Note purchaser undess otherwise provided by the Note purchaser.

MNeither Borrower notr Lender may comunence, join, of be joined 1o any judicial action {as either an
individual Higsnt or the member of a class) that ariscs from he other patty's actions pursuant to this
Security Instrumaent or that alloges that the wther party has breached any provision of, or any duty owed by
veason of, this Security Instnument, uotil such Borrower or Lender has nohificd the other party {weith such
notice given in compliance with the requirements of Section 13} of such alleped breach and afiorded the
other party hereto a reasonable period after the giving of such netice o take oowrective action, If
Applicable Law provides @ time period which must elapse belore certain action can be igken, that hime
period will be deemed to be reasomable for purposcs of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant fo Section 22 and the potice of acceleration given 0
Borrower pursuant f0 Scction 18 shall be deorsed to satisfy the notice and opportunity o take corrsctive
sotion provisions of this Section 24,

31, Harsrdous Substances. As used in this Section 21: {8) "Hazardous Substances” are those
cubstances defined as toxic or hazardous substances, pollutants, of wastes by Environmental Law and the
following substances: gasoline, kerosene, other flarmmable or odie petrolenrn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestes or formaidenyds, and radioactive materials;
(b} "Favironmental Law" means federal laws and laws of the junsdiction where the Property 18 located that
relate to health, safety or environmental protsetion; {¢} "Environmental Cleawup” wncludes any response
action, remedial action, or removal action, as defived in Bavironmental Law; and {d) an " Envirenmenial
Condition” means a condition that can cause, coniribute to, or otherwise gger an Enviroumenial

{loanup.
Borrower shall not cause or permii the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten fo release any Hagardous Substances, on oy i the Property. Borrower shall not do,
aor allow anvone sise to do, anything affecting the Property (a) that is i viclation of any Environmenial
Law, (b} which creates an Environmental Condition, or {¢} which, due to the preseace, use, of release ol g
Hazardous Substance, creates 3 condition that adversely affects the valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on e Property of smasll gquantitics of
Hazardous Subsiances that are gencraily recognized to be appropriate to normal residential uses and
mainienance of the Property Guoluding, but not Bmited to, hazardous substancey 1t consumey nroducts b,
Borrower shall promptly give Lender written notice of {(a) any investigation, ciaim, demand, lawsud
or other action by any governmenial or regulstory agency or privale party involving the Froperty and any
Harardous Schetance or Environmental Law of which Borrower bas actual knmowledge, (v} any
Privironmental Condition, inchudimg but not limdted to, any spitling, leaking, discharge, reicase or threat of
release of any Hazardous Substance, and (¢} amy condiion caused by the preseuse, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s nofifed
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by any governmental or regulatory suthority, or agy private party, that any removal or other remediation
of any Hazardous Substance affecting the Froperty Is necessary, Borrower shall prompily take all necessary
remedial actions in accordancs with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33 Acceleration: Remedies. Lender shall give notice to Borrower prior fo acceleration
{oBowing Borrower's breach of sny covensxt or agreement in this Security instrament {but not prior
to aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall speciy:
{2} the default; (b) the action regueived to cure the default; (¢} a dade, vot less than 3¢ days from the
daie the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
hy this Security Instrument sad ssie of the Property. The notice shall further inform Borrower of the
right to reinstate after scecleration and the right to bring a court action to assert the mn-exisi‘gme af
2 default or sny other defense of Borrower to acceleration and sale. i the default is not ewred on or
before the date specified in the notice, Lender at iis option may require immediate payment in full of
sll sums secured by this Security Instrament without further demand and may nvele the power of
ssie and any other remedies permitted by Applicable Law, Lender shall be entitied to colleet all
expenses incurred in pursuing the remedies provided in this dSection 21, inciunding, bui not Hmied to,
ressonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give 3 copy of 3 notice €0 Borroweyr i {he
manoer provided in Scetios 15, Lender shall publish the notice of sale once @ week oy three
consecndive weeks in s newspaper published in SEEIESY {ounty,
Alabama, and thereupon shall sell the Property to the highest bidder at public anction at the front
door of the County Conrthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. 3&:‘&“@@%3’
covenants and aprees that the proceeds of the sale shall be applied in the following order: {a} to aill
gxpenses of the sale, including, but not limited to, reasonable attorneys’ fees; (B) to all sums secured
by this Security Instrument; and {¢) any excess {o the person or persons legally entithed 1o ik

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instroxaexd. Borrower shall pay any recordation costs. Lender may charge Borrower a fee f{or
releasing this Security Instrument, but only if the fee is paid fo a thied party for services rendered ang the
charging of the fee is permitted under Applicable Law.

34, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all

rights of curtesy and dower i the Froperty.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained U
Security Instrument and in any Bider execnted by Borrower and recorded with it,
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STATE OF ALABAMA, =helby Connty &8
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& Ne}tﬁry Pablic o amd fs:}r said county *m(i {n ﬂaad state, hereby corily th.:it

whose nameis) isfare signed to the foregoing conveyance, and who is/are known to me, acknowledged
hefore me thai, being informed of the contenis of the conveyance, he/she/they exconted the sams
voluntarily and as his/her/their act on the day the same bears date.

H |
{Given under my hand and seal f office this Sl day of JURE REA$) 8
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T ESAT DIFQORIFTIONN
LESyAL DESURIFIIUNN

\
NaRLN

Lot 1528, according to the Survey of Kagle Point, 15¢h Sector, as recorded in map Book 26,
Page 38, in the Probate Gifice of Shelby County, Algbama,
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PLANNED UNIT DEVELOPMENT RIDEK

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 2¥TH day of JUNE
2018 |, and is incorporated into and shall be deemed {0 amend and suppiement i‘he

Mortgage, Deed of Trust, or Security Desed {the "Sacurily Insirument”} of the same dals,
given by the undersigned {the "Borrower™ ) to secure Borrower s Nota 1o
FAIRWAY INDEPENDENMT MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Secunty
instrument and locaied at!

2017 EAGLE VALLEY DR, BIRMINGHAM, ALABAMA 30444
[Property Address]

The Property includes, but is not limiled to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS ARD/OR RESTRICTIONS FILED IN RERAL
PROPERTY RECORDS OF THE COUNTY N WHICH THE PROPERTY IS LOCATED

{the “Declaration™). The Property is a part of a planned unil developmen known as

EAGLE POINT
iMame of Planned Unit Development]

{the "PUDR"). The Property also includes Borrower's inferest in the homeowners association of
aquivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefils and proceeds of Dorrower s inferest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Jecuriy
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PULY 5
Constituent Documents, The "Constifuent Documents” are the (i} Declaration; (i} articles of
incarporation, trust instrument or any eguivalent document which creates the Owners
Association; and (i} any by-laws or other rules or reguialions of the Ownears Agsociation.
Borrower shall prompily pay, when due, all dues and agssessments imposed pursuant {o the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrar, & "master” or "blanket" policy insuring the Proparly which 18
satisfactory to Lender and which provides insurance coverage in the amounts {inciuding
daductible levels), for the pericds, and against loss by fire, hazards inciuded within the term
"extended coverage,” and any olher hazards, including, but not fimited to, asarthguakas and

166565864
MULTISTATE PUD RIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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floods, for which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instgliments for property insurance
on the Property: and {ii} Borrower' s obligation under Section 5 to maintain properly msurance
coverage on the Properly is deemed salisfied to the exient that the required coverage is
orovided by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of ihe
IQ&n.

RBorrower shall give Lender prompt notice of any lapse in reguired property insurance
coverage providad by the master or blanket policy.

In the avent of a distribution of properly insurance procesds in lieu of resioration or
repair following a loss io the Properly, or {o common arsas and facilities of the PUD, any
proceads payable io Borrower are hersby assigned and shall be paid 1o Lender. Lender shal
apply the procesds to the sums sacured by the Security Instrument, whether or not then due,
w ith the excess, if any, paid {0 Borrower.

C. Public Liability Insurance. Borrower shall {ake such actions as may be reascnable {o
insure that the Owners Association maintains a public lability insurance policy acceptable in
form, amount, and extent of coverage 1o Lander.

0. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, pavable to Borrower in connection with any condemnation or other taking of alf
or any part of the Property or the common areas and faciities of the PUD, or for any
conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Becurily Instrument as
nrovided in Saction 11,

E. Lender's Prior Conseni. Borrower shall not, except after notice {o Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent {o! {i) the
abandonmant or termination of the PUD, except for abandonment or termination reguired Dy
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii} any amendment to any provision of the "Constituent
Documenis® If the provision is for the express benefit of Lender, (iii} termination of
nrofessional management and assumption of self-management of the Owners Associalion; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintainad by the Qwners Associgtion unaccseptable {0 Lendear.

*. Remedies, If Borrower does not pay PUD duss and assessmenis when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agrea to other terms of payment, these amounts shall bear interest from the date of

disbursemant at the Note rate and shall be payvable, with interest, upon notice from Lander to
Borrow er requesting payment.

166505864
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RY SIGNING BELOW, Borrower sccepts and agraes to the terms and covenants contained in this

PO Rider.
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

06/28/2016 02:01:30 PM
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