20160623000217750
06/23/2016 11:46:10 AM

After Recording Return To MORT 1/20
LEGACY COMMUNITY FEDERAL CREDLT UNION
1408 207 STREERET S0UTH
BIRMINGHAM, ALABAMA 352U5
Loan Number: 804751~31%
e | SRAGE Above This Ling For Regorging Balg] e

MORTRAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ciher words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rdes regarding the usage of worde used in this document are aiso provided in Sechion 16.

(4} “Recurity Instrument” means this document, which is dated JUNE 21, 20160 , together

with all Biders to this document. o
(R} “Borrewer” i3 Bhupendra Singh and Privanks Cheshan husband and

wife as joint tenants with full rights of survivorship

Borrower is the morigagor wider fds Security Instrument.
({Cy “Lender"is  LEGACY COMMUNITY FERERAL CREDIT UNIDN

lenderis g FEDERAL CREDIT UNION oeganized and

existing under the laws of ALABAMA |
Tender's address i 1400 20TH STREET SOUTH, BIRMINGHAM, ALARAMA 35405

Vender i the morteages nndar this Securily Insirurnent, |

() "Note® means the pronissory note signed by Borrower snd dated JUNE 21, 2018

The Note stales that Borrower owes Lender  ONE HUNDRED SIXTY-TWO THOUSAND THRE
HUNDRED PIFTY-FIVE AND 007100 Dollars (U8, 8§ 164,35%.00 )
plus interest, Borrowey has promased {0 pay ﬁ:hm debt in reguiar Perindic Payments and w pay the deht in full not later

than JUOLY 1, <0486
(£}  "Properdy” raeans the propsrty that is dmmbmi helow under the heading "Transfer of Rights in the Property.”

(Fy  "Luoan” means the debt evidenced by the Note, phus inferest, any prepayment charges and lale charges due under

the Notz, and sll surs due under this Security Instrument, plus inierest,
(61 "Riders” means all Riders to this Security Instrument that are execnted by Borrower, The following Ryxders are

o be executsd by BOrrower Ieheck box as applicableh:

{73
{7

K1 Adiustable Rate Kider 1 Planced Uit Development Ruder
1 Balloon Rider {:E Brweekly Fayment Rider
&Y 14 Pamily Rider 1 Second Home Rider
Ty Comdonuaninm Rader §_‘_f_§ ﬂ!hesr{a} EnO L
A4 %
AL ABAMA-Singls Farmily-Fannie MaeFrecdlis Mag § \:\"?“""‘\:‘h“‘x N M%ﬁ%@ -
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(H) “"Applcable Law" means ol controlling spplicable federal, state and local statutes, reguiations, ordiances and
administrative tules and orders {that have the effect of law} as well as sl applicable final, non-appealable sudiciad
GRIRIGASR,

A "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposcd on Borrower or the Property by 2 condominium asscciation, homeowners associalion of simudar
organizaiion.

() "Electronie Funds Transfer' means any transfer of funds, other than a ransaction originated by check, draft,
or similar paper instromsnt, which is initizted through an electronic terminal, telephonic iustrument, CompRier, oF
magmetic tape $o a8 o order, instroct, or authorize a financial institution to debit or credit an account.  BuCh torm
includes, but is not Hmited to, point-of-sale transfers, automated teller machine wansactions, transfers mitated bY
relephone, wire transfers, and awtomated clearinghouse transfers,

(K} "Escrow Heres" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
fhird party {other than insurance proceeds padd under the coverages deseribed in Section 5) for: {1} damage 0, O
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iti) conveyance m
Hew of condemnation: or {iv) musrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “"Morizare Insurance” means insurance proteciing Lender against the nonpayment of, or defauit on, the LI'CI-E‘:IL
(W ""Periodic Paymeni" means the regularly scheduled amownt due for (3} principal and interest wnder the Nats,
slus (i} any amounts under Section 3 of Gus Securily Instromend,

(Y "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C, §2601 et seq.) and it implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time o e, or any addifional or
sucoessar lepisiation or regulation that goverss the same subject matter.  As weed 10 this Secunty Inmstrument,
"RESPA" refers to all reguireraents and restrictions that are imposed in regard 1o 8 "federally related mortgage loan”
cven if the Loan does not gualify as & "federally related mortgage loan” under RESPA.

(PY  "Successor i Interest of Berrower” means any party that has taken title to the Property, whether or not that
party has assurned Borrower's ohligations under the Note and/or this Sscurily Instrurent.

TRANSFER OF RIGHTS N THE PROPERYTY

This Security Instrument seowrss fo Lender: {3} the repayvment of the Loan, and a8l renewals, extensions and
modifications of the Note: and (i) the performance of Borvower's covenants and agreswents under this Securily
Instrument and the Note. For this purpose, Borrower rrevocably morigages, grants and conveys o Londer, with
power of sale, the following described property located m e

COUNTY of shelby :

TType of Recording Jurisdiction] (MName of Recording Junsdichion]

Lot 5B, according te the Map and Survey of Stratford Place,
Phasa IV, as recdrded in Map Book 14, Page €%, in the Probate

Office of Shelby E@untgg.klabamau
A,.P.N.: 11 7 3¢ 3 000 0dB.13Z2

The proceads of ihis loan have been applied on the purchase price of the hersin descsnbsd propany
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which currentiv has the address of 161 Stratford Cirx
{Shreatd

Felham . Adabams 35124 {" Property Address” )
[Ciry] ' {Zin Code]

TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements,
appurtenances, and fxtures now or bereafter a part of the property. Al replacements and addittons shall also be
covered by this Security Instrument. Al of the foregoing is reforred 10 in tus Securty Insirament as the "Property.”

BORROWER COVENANTS that Borrower is lawfally seised of the estate hereby conveved and has the nigit
o grant and convey the Property and that the Property is nnencumbered, except for encumbrances of IRCONE,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject © any
encumbrances of record.

THIS SECURITY DNSTRUMEBNT combines uniform covenants for nationa use and non-uniform covenants with
limited variations by jurisdiction to constitute a wniform securify instruxment covering real property,

UNIFORE COVENANTS, Borrower and Lender covenant and sgeee as fodiows:

. Payment of Principal, Interest, Esorow Hems, Prepayment Charges, and Late Uharges. Borrower shall
pay when due the prineipal of, and interest on, the debt evidenced by e Note and any prepayment charges and 1zt
charges duc under the Note, Borrower shall also pay funds for Bsorow Hems pursuant o Section 3. Pavments due
ander fhe Note and this Security Instrument shall be made in U8, carrency. However, if any check or other
imatrument received by Lender as payment under the Note or this Security Instrument is refurned o Lender unpand,
§ender may require that any or all subsequent payments due under the Note and this Seurity Insiriment be made in
one or more of the following forms, 2s selected by Lender: {a} cash; (b} money order: {¢) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawsn upon an institution whose deposits are mnsured
by a federal agency, instrumentality, or entify; or (d} Electronic Funds Transier.

Pavments are deemed received by Lender when received at the location designated in fie Note or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may refurn
any payrocnt or partial payment if the payoent or partial payments are insaiiicient (o bring the Loan cwrrent. Lender
Ay accept any payment or partial payment insufficient (¢ bring the Loan current, withow waiver of any righis
ereunder or prejudice to its rights o refuse such payment or partial payments in the future, but Lender is not
cbligated to apply suck payments at the time such payments are accepted. I each Periodic Fayment is applted as of
its scheduled due date. then Lender need not pav interest on unapplied funds. Lender may hold such mnapplied funds
antil Borrower makes payment 1o bring the Loan current. I Borrower does not do o within & reasonabie period of
tme, Lender shall cither apply such funds or return them to Borrower. I not applied earlier, such funds will be
applied o the ouwstanding principal balance under the Note tmmediately prior to forecloswre, No offset or claum
which Borrower might have now or in the future against Lender shall relieve Borrower from making paymeonis dus
ander the Note and this Security Tnstrument or performing the covepants and agreements secured by this Security

fgirumnent.
3. Application of Payments or Proceeds. Excepl as otherwise described in this Seciion 2, all paymenis

accepied and applied by Lender shall be applicd in the following order of priority: {a) mterest dug snder the Note,
{b) principal dus under the Note; () amounts due vader Section 3. Such payments shail be applied 1o each Periodic
Payvineat in the order in which it became due.  Any rematning amounis shall be applied Brst {o lats charges, second
to any other amounts due under this Security fnstrument, and then 1o reduce the principal balance of the Note,

If Lender receives a paymeni from Borrower for a delinguent Periodic Payment which includes 2 sufhicient
amonst 10 pay any late charge dus, the payment may he applisd to the delinguent payment and the late charge. 4]
more than oue Periodic Paviment is outstending, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the exiont that, cach payment can be paid in full. To the exient that
any eXcess exists after the payment is spplied to the full payment of one or more Perlodic Payments, suCh SXCEES may
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be apphied to any Iate charges due. Voluntary prepayments shall be applied first o any prepayment chargss angd then
as described in the Note,

Any spplication of payments, insurance prooswds, or Miscellaneous Froceeds o principal due under the Nole
shall not extend or postpone the due date, or change the amount, of the Penoedic Payments,

3, Funds for Escrow Hems, Borrowsr shall pay to Lender on the day Periodic Payments are due under the
Note, ontil the Note is paid in full, 2 sum {the "Funds") to provide for pavment of amounts due for: {a} faxes ang
sssessments and other items which can attain priotity over this Security Instrument as & Hen or encumbrance on the
Propeety; {b) lcaschold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section §; and () Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Heu of the paymest of Mortgage Insurance premiums in accordance with the provisions of Sectien 1,
These items ave called "Escrow licms. At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assesements, if any, be escrowed by Borrower, and such dues, foes and
assessmenis shall be an Escrow Item. Borrower shall promptly furndsh to Lender alf notices of amounts (o be paid
under this Section. RBorrower shall pay Lender the Funds for Hscrow Items unless Lender walves Borrower's
ohligation 1o pay the Funds for any or all Bscrow Items. Lender may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Items at any tdme, Any such waiver may ondy be in writing. In the event of such watver,
Borrower shall pay directly, whes and where payable, the amounts duoe for any Escrow [tems for which payment of
Punds hag been walved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period ss Lender may require. Borrower' s obligation o make such payments and (¢ provide receipts
shall for ali purposes be deemed to be a covenant and agreoment contained in this Security Inctriment, as the phrase
"covenant and agreement” s used in Section &, If Borrower is obligated fo pay Hsorow Heme directly, pursuant 10
a waiver, and Borrower fails {o pay the amouni duc for an Escrow ltem, Lender may exercise iis righis undes Section
3 and pay such amount and Borrower shall then be obligated wnder Section ¥ to repay to Lender amy such amounnt,
Lender may revoks the walver as (o any or all Escrow [tems at any tiroe by & notice given in accordance with dection
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then reguired
nuder tids dechion 3.

Lender may, at any tiree, collect and hold Punds in an amount (a) sufficient to permit Lender to apply the Faads
at fhe Sme specified under RESPA, and (b} not 1o sxceed the maximurs amoont 2 lender can require vnder RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futvre Bsorow Hiens or otherwise tn accordanee with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of
entity (including Lender, if Lender is an instimtion whose deposits are so insured} or in any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Hscrow Hems no later than the time specified under RESFA. Lender
shall not charge Bovrower for holding and spplying the Funds, anmually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender 1© make
such a charge. Unless an agreement is made tn writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be reguired to pay Borrower any inferest or carnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, wilhout charge, ag
annugl sccounting of the Funds a8 required by RESPA,

If thees is a surplus of Funds held in esorow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, Ifthere is a shortage of Punds held in escrow, as defined under RESPA,
Iender shall notify Borrower as required by RBSPA, and Borrower shall pay to Lender the amount necessary (o make
g the shortage in accordance with RESPA, but in po more than 12 monthly payments. If there is a doficiency of
Funds held in escrow, as defined under RBSPA, Lender shall notify Borrower as reguired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESFA, but i no more than
12 monthly payments.

Upon payment in full of all sumg secured by this Security Instrument, Lender shall prompRy refund to Borrower
any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable W
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on fhe
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Progerty, if any, and Comynunity Association Dmes, Fees, and Assessmoms, if any. To the extent that these jtems
are Bacrow Items, Borrowsr shall pay thers in the manmer provided i Seclion 3.

Borrower shall promptly discharge any lien which has priorify over this Security Instroment uniess Borrower:
{2} agrees in writing to the payment of the obligation sscared by the Hen in a2 manner acceptable fo Lender, but only
so long as Borrower is performing such agrosment; {b) contests the lien in good faith by, or defeonds agaiust
enforcement of the Hen in, Jegal procesdings which in Lender’ s opinion operate to prevent the enforcement of the ben
while those procsedings are pending, but only until such proceedings are conchuded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Secueity Instrument. Tf Lender
determines that any part of the Property is sphiect 10 a lien which can attain prionty over this secunty Insirument,
Lender may give Borrower a notice identifying the Hen, Within 10 days of the date on which thal notice s given,
Rorrower shall satisfy the Hen or take one ov maore of the actions set forth above n this Sechon 4.

Lender may regquire Borrower 1o pay a ons-ime charge for & real estate tax verification and/or reporting service
used by Lender in connection wilh this Loan.

3, Property losuranee. Borrower shall keep the improvements now sXisting or hereafier erected on e
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not Hmited to, carthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained in the amounis (including deductible levelsy and for the periods that Lender roguires. What Lender
reqguires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
1ot be exercised unreasonsbly. Lender may reguire Borrower fo pay, in connection with this Loan, exther; {a) a one-
time charpe for ficod zone determination, certification and tracking services; or (b} a one-time charge for fiood zone
determination and certification services and subseguent charges gach time reruappings of sinilar changes occur windh
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
sny fees imposed by the Federal Bmergency Munagement Agency in coanection with the review of any Hlood 20ne

determination resalting from an objection by Borrowey, |

If Borrower fails 1o maintin any of the coverages described above, Lender may obiawn insurance coverage, at
Lender's option and Borrower's expense.  Lender s under no obligation to purchase any pariicuiar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower &
pquity in the Property, or the conlents of the Property, against any risk, hazard or Bability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obiained might significantly exceed the cost of insurance that Borrower could have obtained. Any amcunts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Insirument. These
amonnts shall bear interest at the Note rate from the date of dishursernent and shall be payable, with such inferest,
upon notice from Lender (o Borrower reguestng payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender s right o
disapprove such policies, shall include & standard mortgage clause, and shall name Lender as morigagee and/or as an
additions] loss paves. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender ol receipts of paid premiums and renewal sotices, I Bareower obtaims any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clanse and shall nwme Lender as moxigagee and/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower., Unless Lender and Borrower otherwise agree in wiiting, any
ineurance procecds, whether or not the underlying insurance was requoived by Lendey, shall be applicd to restoration
or repair of the Property, if the restoration or repair Is ccopomically feasible and Lender’s scourily is vot lessened,
Diuring such repair and restoration period, Lender shall have the right (o hold such insurance proceeds sntt Leader
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,

Ei‘-fﬂﬂt‘ibd that such inspection shall be nndertaken promptly. Lender may disburse proceeds for the repairs and

restoration in a single pavment or in a series of progress paymenis as the work is completed.  Unless an agreement
is made in writlng or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inlerest or sarnings on such proceeds. Fees for public adjusters, or Giher third partiss,
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retained by Borrowsr eball not be paid out of the insurance proceeds and shali be the sole obligation of Borrower.
If the restoration or repair is not ccononuically feasible or Lender' s security would be lessened, the msurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with e exCess, if any, paid
to Borrower.  Such insurance procecds shall be applied in the order provided for m Section 4

¥ Rorrower abandons the Property, Lender may file, negotiate and seftle any available msurance claim snd
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carner ias
offered to settle a claim, then Lender may negotiate and seitfe the claim. The 30-day period will begln when the
notice is given. In either event, or if Lender acquires the Property under Bection 22 or stherwise, Borrower hereby
assigns 10 Lender {a) Borrower's rights {0 any insurance proceeds in an amonnt oot o exceed the amoBHs unpa.id
ander the Note or this Security Instrument, and (b} any other of Borrower' s rights {other than the right o any refind
of unearned premiums paid by Borrower) under alf inswrance policies covering the Praperty, wisofar as such righis
are applicable to the coverage of the Property. Lender may use the insurance proceeds eithor 10 repair or restore the
Property of 16 pay amounts unpaid woder the Note or thie Securtly Instrument, whether of not then due.

§ Oceupancy, Borrower shall ocenpy, esiablish, and use the Property as Borrower's principal residencs
within 60 days after the execution of this Security Instrument and shalf continue (o ocougy the Property as Borrower s
principal residence for at Jeast one yesr afier the date of socupancy, unless Lender otherwise agroes in writing, which
consent shall not be unreasonably withiield, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Msintensnce and Protection of the Froperty; Inspections. Borrower shall not desiroy,
darnage or impair the Property, slow the Property to deteriorate or compmit waste on the Property. Whether or not
Borrower is rosiding in the Property, Borrower shall maintain the Property in order o prevent the Property from
deteriorating or decreasing in value dug o its condition, Unless it is determined pursuant 10 Section 3 that TEpAlr OF
restoration is not sconomically feasible, Borrower shall prompily repair the Property i damaged 1o avoid furiher
deterioration or damage. If insurance or condemnation procceds are paid in connection wih damage {0, of the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procseds for such purposes. Lender may disburse proceeds for the repairs and restoration i o single payment of in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the complenon of such FEpaly
or resforation.

Lender or ite agent mav maks reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the inaprovements on the Property. Lender shall give Borrower notice 41 the me
of or prior to such am interior ingpection specifying such reasenable cause,

8. Borrower's Loan Appleation. Borrower shall be in defaslt if, during the Loan apphication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’ s knowiedge or consent gave
materially faise, misleading, or inscourate information or statements to Lender (oF failed to provide Lender with
material nformationy in connection with the Loan.  Material representations include, but are not Limited {o,
representations concerning Borrower's occupancy of the Property as Boorower' s principal regigence. _

9. Protoection of Lender's Interest in the Property snd Rights Under this Security Instrument. it {a)
Borrower fuils to perforra the covenants smd agreemends contained in this Securily Instrument; (b} there is a legad
procecding that might significantly affect Lender's interest in the Property and/or rights under this Securnty Instruvaend
{such as 3 proceeding in bankruptey, probate, for conderanation or forfeiture, for enforcement of & lzen which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has ah&mdmu—;:ﬂ the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's interest i the
Property and rights nuder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can include, bul are not limited ot {8) paying any sums
secured by & Hen which has priority over this Security Instrument; {b) appewring in cowrt; and (0} paying reasonable
attorneys’ fees to protect its interest ia the Property and/or rights wader this Secunty lnstrameny, inchuding its seoursd
sosition in a bankruptey procesding. Securing the Property includes, bt 18 not limited to, entering the Froperty ©
make repairs, changs focks, replace or bowrd up doors and windows, drain water from pipes, ehiminaic huiidiﬁg OF
asther oode vielations or dangerous conditions, and have wtilities tuned on or off. Although Lender may take action
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anider this Section §, Lender does not have to do so and is not under any duty or obligaiion o do 50, 1018 agreed that
Lender incurs no liahility for not taking any ov alf actions authorized onder this Section &,

Anv amounts disbursed by Lender under this Section 9 shall becorae additicnal debt of Borrower secured by dns
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower réquesting payment.

if this Security Instrument s on a lesschold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrender the leasehold estate and interests herelnconveyed or terminate or cancel the ground lease,
Rorrower shall not, without the express written congent of Lender, alter or amend the ground leass. I Borrowsy
acquives fee title to the Property, the leasehold and the fec titde shall not merge unless Lender agrees 10 the merger
It WIInE,

18, Mortgage Insnrance. If Lender required Mortgage [nsurance as 2 condition of making the Loan, Borrower
shall pay the preminms required to maintain the Morigage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required fo make separately designated payments joward the premiums for Mortgage
Tneurance, Rorrower shall pay the premiums requived to obtain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially squivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.  If substantially squivalont Maortzage
Insurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of the separately designated
nayments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments a8 a non-refundable loss reserve n lien of Morigage Insurance. Such 10ss reserve shall be non~-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any
interest or carnings on such loss ressrve, Lender can no lopger require loss reserve payments i Morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an inswrer selected by Lender AFAIN
heoomes available, is obiained, snd Lender reguires separately designated payments toward the premiums for
Mortgage Insurance, If Lender reguired Mortgage Insurance a8 a condition of making the Loan and Borrowser was
reguired 1o maks separately designated payments toward the premiums for Mortgage Insurance, Borrower shiall pay
the promiuwms required to maiotain Mortgage Insurance in effect, or {0 provide 3 non-refundable JOSS reserve, wndil
Lender' s requirement for Morigage Insurance ends in accordance with any written agreement between Borrowsr and
Lender providing for such termination or until termination is required by Applicable Law, Nothing this Section
13 affects Borrower's obligation to pay intevest at the rate provided i the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cerlain losses it may moue
if Borrower does not repay the Loan as agreed. Bosrower is not a party o the Morigage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tme (o ime, and may eater Mo
aprecments with oiher parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditione that are satisfactory o the mortgage insursr and the other party {or parties) to these agreements, These
agreements may require the morigage insurer o make payments using any source of funds thal e morigage INSUrer
may have available (which may include funds obtained from Meorigage Insurance prenuums),

As a result of these agresments, Lender, any purchaser of the Note, snother insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectdy} amounts that derive from {(ox might
be characterized a8} 2 portion of Borrower' s payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer' s risk, or reducing losses. I such agreement provides that «» affiliate of Lender takes a shave
of the ingurer's risk in exchange for 2 share of the prendums paid 1o the insurer, the arrangement is often termed
"captive reimsurance.” Further:

() Awmy such agreements will not affect the amounts that Borrower bhas agreed ip pay for Maorigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Maortgage Insurance, and they will not entitle Borrower to any refund.

(b} Anv such agrecments will not affect the rights Borrower has ~ if any - with respect to the Morigage
Ingarance under the Homeowners Protection Act of 1998 or any other law, These rights may inchude {he right
o receive certain disclosures, to reguest and obtaln cancellation of the Mortgage Insurance, fo bave the
Moripspe Insurance termsinated automatically, and/or to receive 2 vefund of any Mortgage lusnrancs RO
that were pnearned at the time of such cancellation or terminstion,
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11, Assignment of MisceBansous Proceeds; Forfeiture, All Miscellancous Proceeds ave hershy ases gned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procesds shall be applied 1o restoration or repair of the Pm?eri:f,
if the restoration of repair is economically feasible and Lender’s security is not lessened,  During such repair agd
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Londer Dus had an
opporiunity to inspect such Property to ensure the work hag been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work is completed. Unless an agreement is made m wriling ox Applicable
Law reguires interest 1o be paid on such Miscellanecus Procesds, Lender shall not be required 1 pay BOSTOWST dny
interest or carsings on such Miscellansous Proceeds, If the restoration or repair & nof economically feanble or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Securiy
Instroment, whether or not then due, with the excess, ¥ any, paid to Borrower, Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2.

Tnt the cvent of 3 total taking, destruction, or loss in value of the Property, the MisceHaneous Froceeds shiall be
applied to the sums secured by this Security Instrument, whether or not then due, with the exvess, if any, paid {0
Borrower,

In the event of a partial taking, destruction, or loss in value of the Froperty fu which the fair market value of
the Property irnreediately before the partial taking, destruction, or logs in valne i3 sgual {0 oF grealer than the amount
of the sums secured by this Security Instrument immediately before the pastial taking, destruction, or loss i value,
aniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament ¢hall be reduced
by the amount of the Miscellaneous Procesds multiplied by the following fracton: {a) the iotal amount of the sums
secured mmediately before the partial teking, destruction, or logs in value divided by (b} the fair market value of the
Property imumediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

Tn the event of a partisl taking, destruction, or loss in value of the Property in which the fair market value of
the Property immmediately before the partial taldag, destruction, or loss in value 16 less than e amound of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender ﬂthﬁrwisa
agres in writing, the Miscellancous Proceeds shall be apphed w the sums secured by this Secunty Instrument whether
ar not the sumns are then que.

If the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in (e next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o respond &
Lender within 30 davs after the dute the notice Is given, Lender is authorized to collect and apply ihe Miscellaneous
Procesds cither to restoration or repair of the Property of o the sume secured by this Security Instrument, whether
or not then due.  "Opposing Party” means the third party that owes Borrower Miscellaneons Procesds or the party
against whome Borrower has a right of action in regard to Miscellancous Froceads,

Rorrower shall be in defuult if any action or proceeding, whether civil or orirainal, is begun that, in Lender s
judgment, could result in forfeiture of the Property or other material impainmeni of Lender' s mierest i the Property
of rights under this Security Instrument, Borrower can oure such a default and, i acceleration has occurred, reinstate
as provided in Section I9, by causing the action or proceeding to be dismissed with a ruling that, 1 Lendet's
judgment, precludes forfeliure of the Property or other material supairment of Leader s interest iy {he Property or
rights under this Scourity Instrument. The procesds of any award or claim for damages thal are atiribuiable o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid fo Lender.

All Miscellaneous Procesds that are not applicd to restoration or repair of the Property shall be applied m the
arder provided for in Section 2.

12, Borrower Mot Rolessed: Forbearanee By Lender Not 8 Wakver. Extension of the bime for payment of
modification of amortization of the surms secured by this Security Instrirgent gramied by Lender {0 BOrrower ar any
Successor in Interest of Bomrower shall not opsrate to refocage the Hability of Borrower or any Successors in inlerest
of Borrower. Lender shall ot be required o commence proceedings against any Successor in Interest of Borrowsr
or to refuse to extend time for payvment or otherwise modify amortization of the sums secured by this Secunty
Instrursend by reason of any demand made by the original Borrower or any Successors w inlerest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withont limitation, Lender's acoepiance af
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payments from tird persons, entities or Successors in interest of Borrower or it amouns less than the amount hen
due, shall not be 2 waiver of or prechude the exercise of any right or resedy.

13, Joint and Several Linbfiity: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and Bability shall be joint and several, However, any Borrower who oa-signs this Sccurity
Instrument but does not execnte the Note {a "co-signer™ ) {a} is co-signing this Security Instrument only fo morigage,
graut and convey the co-signer’s intevest in the Property under the terms of this Securily Instrument; (b) 15 nal
persciaily obligated to pay the sums secured by this Security Instrument; and (¢} agrees thut Lender and any ather
Borrower can apree o extend, modify, forbear or make any sccommodations with regard (o the terms of this sSecunty
Instrument or the Note without the co-signer’ s consest,

Subject to the provisions of Section 18, any Succossor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower sxights
and benefits wnder tiis Security Instrument. Borrower shall not be released from Borrower' s obligations and habiinty
under thie Security Instrument onlfess Lender agrees to such releace in writhag. The covenants and sgreements of ths
Secuciiy Instrument shall bind (except as provided in Section 20} and bencfit the successors and assigns of Lender.

§4, Loan Charges. Lender may charge Borrower fees for services performed in counection with Borrower' s
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Securily Instroment,
including, but not Hmited o, attorneys’ fees, property inspection snd valuation fees. In regard 1o any other ioes, the
abaence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be constred
as & prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited by this Security
Ingtroment or by Applicable Law.

Tf the Loan is subject 1o a Jaw which sets maximum loan charges, and that law is fimally nderpreted so that the
interest or other loan charges collected or to be collested in connection with the Loan exceed the permitled hmits,
fhen: {a) any such Joan charge shall be reduced by the amount necessary o reduce the charge to the permited hmit;
and (bt any sume already collested from Borrower which excesded permitted Houts will be refunded 0 Borrower,
Lender may choose to make this refind by reducing the principal owed under the Note or by making a dwvect payment
o Borrowsr, o a refund reduces principal, the reduction will be treated as a partial prepayment without any
srepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplance af
any such refund made by direct payment to Borrowser will constitute a waiver of any right of action Borrower migit
have srising out of such overchargs.

18, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
Rorrower when mailed by first class madl or when actually delivered to Borrowser's notiee address if sent by other
means. Notice fo any one Rorrower shall constitute notice to all Borrowsrs unless Apphicabde Law expressly requires
atherwise. The sotice address shall be the Property Address unless Borrower has designated 2 subsiiute notice
address by notice to Lender. Borrower shall prosaptly notify Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
theough that specified procedure. There may be only one designated notice address under this Security Instrument
at any one tme. Any notice (¢ Leader shall be given by delivering it or by mailing it by first class mail fo Lender »
address stated herein unless Leader has desizgnated another address by notics 10 Borrower, Any notice in conagction
with this Security Instrument shall not be deemed to have been given to Lender until actually recaived by Lenger.
¥ any notice reguived by this Sccurity Instrument is alse reguired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requivernent under this Secunty Instrumont,

1§, Governing Law; Severability; Rules of Construction. This Scourity Instrument shall be governed by
federal law and the law of the cisdiction in which the Property is located, All rights and obligations contained in
diis Security Instrument are subject w any requirements and Himitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agres by contract or it seight be silent, but such silence shali not be
construed as a prohibition agsinst agreement by contract. In the event that any provision or clawse of this Secunty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provigions of this Securty
Instrument or the Note which can be given offect without the confhichag provision,
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As used in this Security Instrument: {8} words of the masculine gender shall mean and include corresponding
neuter words or words of the fentinine gender; (b} words in the singolar shall mean and include the plural and vice
versa: and {¢) the word "may" gives sole discretion without any obligation o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securify Instrument.

18. Transfer of the Property or 8 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not lanited 1o, those beneficial
interests trancferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreernent, the mtent
of which is the transfer of title by Borrower al a folure dale 10 a purchaser.

I afl or any part of the Property or any Interest in the Property is sold or wansferred {or if Borrower s nut &
natiral person and 2 beneficial interest {n Borrower is sold or transferved) without Londer s prior written consent,
Lender may reguire irumediate payment in full of all sumg secured by this Secunty Instrument, However, {his opiion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given It accordance with dechon 13 within which Borrowsr
rowst pay all sungs secured by this Security Instrument.  If Borrower fails to pay these sums prior (o the expivaiion of
this period, Lender may invoke any remedies permitted by this Security Tnstrament without further nohice o gemand
on Borrowet.

19, Borrower's Right to Reinstate After Acceleration, I Borrower meets certain conditions, Borrower shall
have the ripht 1o have enforcement of this Security Instrornent discontinged at any time prior o the eathicst oft {a)
five davs before sale of the Property pursuant to any power of sale contained o this Sccurity Insirument; {b} such
other period as Applicable Law might specify for the tormination of Boreewer' s night to reinstate; of {¢) entry of &
judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender all sums wiich
then would be due under this Security Instriment and the Note as if no aceeleration had occurred; (b) cures any default
of any ofher covenants o agreements; {¢) pays all expenses incurred in enforcing this Security instrument, including,
but not Hmited to, reasonahle attorneys’ fees, property inspection and valuation fees, and other fees mncurred lor the
surpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) tnkes such
action as Lender may reasonably reguire to assure that Lender' s interest {n the Property and rights under this decurity
Instrument, and Borrower' s obligation o pay the sums secvred by this Security Instrument, shall continue anchanged.
Lender may reouire that Borrower pay such reinstatement suras and expenses in one of more of the following forms,
as selected by Lender: {8) cask; (b} money order; {¢) certified check, bank check, treasurer’ s checkox cashier' s check,
provided any such check is drawn upon an institution whose doposits are insured by a federal agency, insirumentality
or entity; or () Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument and obligations
secured hereby shall remain fully effective as if no scocleration had ocourred. However, this right to remstaie ghail
not apply in the case of acceleration under Section 15

30, Sale of Note: Change of Loan Servicer; Notioe of Grievance, The Note or a partial interest in the Note
(ogether with this Security Instrument} can be sold one or more Bmes without prioy noiics o Borrower. A sale might
resuli in 2 change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Sccurity Instrument and performe other morigage loan servicing obligations under the Note, this Security
Tnstrument, and Applicatde Law. There siso might be one or mors changes of the Loan Servicer unrelated 10 3 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 2 notice of transfor of servicing. If the Note s sold and therealter
the Loan is serviced by a Loan Sexvicer other than the purchaser of the Note, the mortgage loan servicing sbiigations
to Borrower will remain with the Loar Servicer or be transferred & 2 successor Loan Servicer and are not assumed
by fhe Note purchassr unless otherwise provided by the Note purchaser.

Netiher Borrower nor Lender may conunenes, join, or be joined to any judicial action {(as either an individual
litipant or the momber of a class) that arises from the other party's actions pursuant fo this Security Instroment or thal
alleges that the other party has breached any provision of, or any duly owed by reason of, this Security lnsirument,
until such Borrower or Lender has notified the other pasty {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice o take corrective action. I Applicable Law provides a time period which must elapse before certain action
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can be taken, that time period will be deemed o be reasonable for purposses of this paragraph. The notige of
acceleration and opportunity to cure given 1o Borrowser pursuant to Section 22 and the notice of acceleration given
to Rorrower pursuant o Section 18 shall be deerned to satisfy the notice snd opportundty to 1ake corrective achion PIOVISIONS
of this Section 24,

2%, Hazardeus Substences. As used in this Section 210 {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, polfutants, or wastes by Environmental Law and the following snbstances:
casoline, kerosene, other flammalbde or OXIC pelraiswn praducts, toxic pesticides and herbicides, voiatiie solvenis,
materisls containing asbestos or formaldehyde, and radioactive materizls; (b) "Envirommental Law™ means federal
laws and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental profection;
(¢} "Envicoomental Cleanup” includes any response action, remedial action, or removal action, as defined n
Eavironmental Law; and {d) ae "Eavironmental Conditdon™ means a condition that can cause, contubuie 0, of
otherwise frigger an Bnvironmenial Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, of velease of any Hazardous Subsiances,
or threaten to relesse any Hazardous Substances, on or it the Property. Borrower shall not deo, nor allow anyone glse
s do, anyihing affecting the Property {a) that ik in vicltion of any Envircmmental Law, {b) which creates &
Eunvironmenial Condition, or {¢) which, due to the presence, use, or release of » Hazardous Substance, Creates a
sonditton that adversely affects the value of the Property. The preceding two sentences shall not apply fo e
presence, use, of storage on the Property of small guantities of Hazardous Substances that are generally reeognized
to be appropriate to novmal residential wses and o maindenance of the Property Gncluding, but not Limsted o,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {8} any investigation, claim, demand, gt oF other
action by any governmental of regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has sctual knowledge, (&) any Environmental Condition, inchuding but not
himnited to, any spilling, leaking, discharge, rclease or threal of release of any Hazardous Substance, and {C} any
condition caused by the presence, use or release of & Hazardous Substance which adversely affects the value of the
Property, 1f Borrower learns, or is notified by any governmental or regulatory awthovity, or any private party, tha
any removal or oiber remediation of any Hezardous Substance affecting the Property is nocessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shail create any
obligation on Lender for an Bavironmenial Cloanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenand and agree as follows:

33, Acceleration: Remedies, Leader shall give notice to Borrower prior o accelerstion following
Borrewer's breach of any covenant or spreement in this Security Instrument (but not prior o acceleration wnder
Section 18 uxless Applicable Law provides otherwise), The notice shall specily: (a) the defanit; (b} the action
reguived to cure the default; (o) s date, not less than 30 days from the date the notice is given o Borrower, by
whick the defauit must be cured: and (&) that failure to cure the defanit on or before the dale specified in the
notice may result in accelerstion of the sums secured by this Security Instrument and sale of the Property. The
notics shall furiher inform Borrewer of the right (o reinstate sfier acceleration and the right {o bring 8 court
action {0 assert the nen-existence of s defanlt or any other defense of Berrower to acceleration and sale. M the
defanlt is not cured on or hefore the date specified in the notice, Lender at is option may reguire immediate
paymient in full of all sumes secuved by this Secorily Insirument without further demana and may imvoke (hg
power of sale angd sny other remedies permitted by Applicable Law, Lender shall be entitied o coilect all
expenses incurred in purssing the remedies provided in this Section 23, including, but not Bnidted {0, reasenabie
attorneys’ fees snd costs of title evidencs,

if Lender nvekes the power of sale, Lender shall give a copy of 2 notice {o Borvower in ile manner
provided in Section 18, Lender shall publish the notice of sale snve 8 week for lavee consecutive weeks in &
pewspaper publisked in Shelby County, Alabama, and thereupon shall seli the
Property to the highest bidder at public suction at the frent door of the County Usurthouse af this County,
Lender shall deliver fo the purchaser Lender's deed conveying the Property, Lender or s designee may
purchase the Property at any sale. Borrower covenants and agrees that the procesds of the sale shalf be applied
in ihe following order: {2} fo alf expenses of the sale, including, but not mited to, reasonaiic atiorneys' foes;

o el LT LW ELELEL WL ELELEL WL W W OWWOWOW T T T T e Ly

o . ) Y 4 :,‘: [N , P i,
Oneifngfe SR

= = - ': b |Il":ll » ]
W TV, SNSRI, SN

-
& ;.
?“":Ett t.‘? X \ﬁ'h
- N
A B
N SN NN
A @ YL
.ﬁ }- 'y ﬁﬂ"i‘“‘ N
o, I

L
- -1'l.'l.1'l.1111111111111111111‘*‘.‘-.‘-.-'-'-'-'-----------H lq-'-- ‘1
- . e .I.l ] 1 ] L h ‘l:x i
s W S T I R Y b.."\:h‘v.t}an,_...pﬂ-ﬁ-ﬁvh ‘\' e :
PRI NN R TR Y AT N

4

I
-3

/

’

/

ey Y Y YN TR R R RN R NN YRR

AN M TR AR NA e
AR DE A RSN

.'l'_l'_l:
L
- ."d

[

v T
A T
%%



10 AM MORT 12/20

46

20160623000217750 06/23/2016 11

i

Security Instrument, Leader shall release this Secur

ation costs. Lender may charges Borrower a fes for releasing this Security

Instrument, but only if the foe is paid to 2 thivd party for services rendered and the charging of the fes is pornyied

wnder Applicable Law.

i&

|

11 righte of homestead exemption in the Property and refinguishes all nghts

3, Relesse. Upon payment of ol sums secured by th
DAY ANy record

msiroment.. Borrower shall
24, Walvers, Rorrower waives g

(b3 to o8 sums secured by this Securlty Instrument; and (¢) any sxeess fo the person or pevsons legady gniitiad
of curtesy and dower i (e Property.

£33
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BY SIGNING BELOW, Rorrower accepts amd agrees 1o the terms and covenanis contzined in thig 3

Instroment and in any Rider executed by Borrowser and recorded
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FIXED/ADJUSTABLE HATE

(Cine-Year Treasury Index - Hate

THIS FIXED/VADIUSTARLE RATE RIDER is made this Zdistdayof JUNE
2016 | and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed r:n?
Truest, or ‘Eea.. arity Desd (the "Security Instrument”) of the same dafe given b}f the undersigned {"Borrower”)
to secure Borrower's Fixed/ Adiustable Rate Note (the "Note"y 1o LEGACY COMMUNITY
FEDERAL CREDIT UNION, A FPEDERAL CRREDIT UNION
OLender™ of the same date and covering the property deseribed in the Security Instroment and located ab:

161 Btratford Cir, Pelham, Alabama 35124
E‘rﬂpaﬁg Address;

THE NOTE PROVIDES FOR & CHANGE INBORROWER'S FIXED INTEREST RATE
TO AN ARJUSTABLE INTEREST RATE. THE NOTE LIBMITS THE AMODUNY
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE 1M
AND THE MAXIMUM BATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instruoment, Borrower and Lender further covenant and agree as follows:

&, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGESR
The Note provides for an mitial fixed mterest rate of 2,750 8. The Note also provides
for a change in the inital GHixed rate 1o an adjusiabie inderes? rate, as follows:

4. ADJUSTABLE INTERESYT RATE AND MONTHLY PAYMENT CHANGES

A} Change Dades

The initial fixed interest yate I will pay will change to an adjustable inferest rate on the Grst
day of JULY, <021 ' . and the adjustable interest rate I will pay may chauge on that
day every 12th month thereafter. The daie on which my initial fixed micrest rafe changes to an adju%ahla
interest rate, and each date on which my adjustable intorost rate cowld change, is called a "Change Date,”

(B} The fadex

Beginning with the first Change Date, wmy adjustable interest rate will be based on an Index. 1he
Index” is the weekly average vield on Usited States Treasury securities adjusted o 2 constant maturity aof
one vear, as made available by the Federal Reserve Board, The most recent Index figure available as of the

date 45 days before pach Qhﬁng& Date 38 called the "Current Index.”
I the Index is no longer available, the Note Holder will choose a new index thal i based upon

comparable information.  The Note Holder will give me notice of this choice,

() Calcuiation of Changes

Before cach Change Date, the Note Holder will calcolate my sew interest rate by adding
THREE AND 754/710040 perceniage points { 3,750 %) w the Curent
index. The Note Holder will then round the result of this addition to the nearest one-gighth of one
nercentage point (8. 125%). Subject o the Linuiis staled in Section 4413 below, this rounded amount will be
vy new inferest rate untll the next Change Late.

i
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The Note Holder will then determine the amount of the monthly paviment that would be sufficient 1o
repay the uopatd principal that § am sxpected to owe at e Change Date in full oo the Maturity Late at may
new interest rate in substantiatly equal paymenis. The result of this calculation will be the new amount of
ey mondildy payment,

{11 Limits on Inforest Rafe Changes

The interest rate I am reguired to pay at the first Change Dhate will not be greater iban

4. 750 % or less than 3,750 %. Thereafter, my adjustable interest rate will never

e increased or decreased on any single Change Date by more than two percentage points trova e rale of

interest I have been paving for the preceding 12 months, My interest rate will never b greatey thas
7,750 %.

() Efifective Dade of Uhanges

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the fivst montbly payment date after the Change Diate yntil the amoutt of my
monthly payment changes agun,

(¥ Notice of Changes

The Note Holder will deliver or matl to me & notice of any changes in my initial fixed interest rate o
an adjustable interest rate and of any changes in my adjustable interest rate belore the effective date of any
change. The notice will include the amount of my monthly payment, any wforrmeation required by faw o be
siven to rue and also the title and telephone uumber of a person wiha will answer any question I may have
regarding the notsce.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i Until Borrower's initial fixed interest rats changes 0 an adjustable inferest rafe under the feoms
stated in Section A above, Untform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or 2 Beneficial Inderest in Borrower. As used in this Seehon
18, "Interest in the Property” means any legal or beneficial inferest in the Property, incleding,
but not Hovted to, those beneficial interests transferred in & bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower st a fufure date 1o a purchaser.

I il or any part of the Property or any Interest in the Property is sold or fansierred {(oF
if Borrower is not 4 natural person and 8 beoeficial interest in Borrower is sold or transierred;
without Lender's prior writien consent, Lender may require immediate payment in full of all
suims secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notics of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
sccordance with Section 15 within which Borrower naust pay all sums secured by this Security
Instroment. If Borrower fails to pay these suras prior to the expivation of this period, Lender
may voke any remedies permitted by this Secerity Instrwment without furiner notice of
dernangd on Horrower.
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2. Whes Borrower' s initial fixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall

be amended o read as follows:

Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” mcans any legal or beneficiad interest i the Froperty, incinding,
but not Kmited to, those beneficial interests transferred in 3 bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of tite by
Borrower at a future dale 1o 8 purchaser.

¥ 28} or any past of the Property or any Interest in the Property is sold or transferved {or
i Borrowsr is not 8 natural person and & beneficial interest in Borrower i sold or transiermed)
without Londer's prior written consent, Lender may require inumediate payment 1o full of all
sumg secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, Leoader alse shall not exercise this
option it {a) Borrower causes 10 be submitted to Lender information required by Lender ©
evaluate the intended transferee as if a new loan were being made to the transferes; and (B)
Lender reasonably determines that Lender's secuwrlly will not be impaired by the loan
assumption snd that the risk of a breach of any covenant or agrecment in this Security
Insfrument 18 acceptable to Leoder,

To the extent permiited by Applicable Law, Lender ruay chargs a reasonable fee 8% &
conditdon to Lender's consent to the lpan sssumption. Lender also may require the transferee
10 sign an assumption agreement that is acceptable to Lender and that obligutes the transieree
1o keep all the prondses and agreements made io the Note and in this Securdly Instrument
Rorrower will continge to be obligated under the Note and this Security Instrument unless
Lender releases Borrower st weiling.

¥ Lender exercises the option to reguire immediate payment in full, Lender shali give
Borrower notice of acccleration. The notice shall provide a period of not less than M days
from the date the notice is given in accordance with Section 13 within winch Borrower must
pay all sums secured by this Security Instroment. If Borrower fails (o pay these sums prior (o
the expiration of this period, Lender may invoke any remedies permitted by this Secority
Tnstrment without further notice or demand on Borrower.
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BY SIGNING BRELOW, Borrower accepts and agress 1o the terms and covenants contained in this
Fized/ Adiustable Rate Riger.
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THIS PLANNED UNIT DEVELOPMENT RIDER s made this aL8% day of
JUNE, 201l¢ , ang is incorporated into and shall be deamed (o amend and

@ﬂppﬂﬁﬂﬁﬂt the Mortgage, Dead of Trust, or Seonrity Deed (the "Security instrmment”} of the same date,
siven by the sndersigned {the "Borrower") o secure Borrower's Note tp LEGACY COMMUNITY

FEDERAL CREDIT UNIOW, A FEDERAL CREDIT UNIOHN

-l

{the "Lender™) of the same date and covering the Property described in the Securiyy Instrorent and locatsd al:

1681 Stravford Cir, Psiham, Alabama 35124
Ei"rcpﬁrf:}' Agddrens)

The Property welndes, but is not Hmited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arsas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF HELCORD

(the "Declaration”}. The Property is & part of a plapned onit developrasnt known a8

Stratford Placgs
Name of Planted Uit Devglopouent]

(the “PUUD™. The Property also includes Borrower's inferest in the homeownsrs association of sguivalent
entity owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the
uses, benefits and procecds of Borrower' s iaterest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ag 1ollows:

A. PUD Obligations. Borrower shall paﬂ’ﬂrm all of Borrower's obligations under the PUD's

Constituent Docoments. The "Constitvent Dioonments” ave the (1) Declaration; (1) articles of incorporation,
trust insirument or any equivalent document which creates the Owners Association; and (i) any dy-1aws of

other rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all does and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long ss the Owners Association maintains, with a generally accepied
insurance carcier, & "master” or “blanket” policy insuring the Property which s satisfactory to Lendor and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
Joss by fire, hazards mcluded within the torm "extended coverage,” and any other hazards, including, bt
not Hnsited to, earthguakes and floods, for which Lender requires insurance, thew (1 Lendey walves e
provision in Section 3 for the Periodic Payment to Lender of the yeardy premium iustatiments for property
jnsurance on the Property; and (H) Borrower's obligation under Section J fo mantain property Insurance
soverape on the Property is deemed satisfied to the extent that the required coverage ie provided by the
Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loas, _

Borrower shall give Londer prompt notics of any lapse in reguired property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procesds in lien of restoration or repair following
a loss to the Property, or (o oomumon areas and facilites of the PUD, any proceads payable o Borrower are
hereby assignied and shall be paid to Lender. Lender shall apply the proceeds to the sums seowred by ihe
Security Instroment, whether or not then due, with the excess, if any, paid 16 Borrower.

. Public Liahility Insurance. Borrowsr shall take such actions as may be reasonable to insure
that the Owners Association maintains a public lability insurance policy accepiable in form, amount, and
extent of coverage [ Lender,

. Condemnation. The proceeds of any award or chadm for damages, direct or consequential,
pavable to Borrower in connection with any condempation or other taking of all or any part of the Froperty
or the common areas and facilities of the PUD, or for any convevance in Heu of condemmnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender t0 the sume secured by e

Security Instrument as provided m Ssction 11

£ Lenders Prior Consent. Borrower shall not, except after notice (o Leader and with Lender's
prior writien consent, either partition or subdivide the Property or consent to! (i) the abandonment o
sermination of the PUD, except for sbandonment or fermination required by law in the case of substantial
desiruction by fire or other casualty or in the case of & taking by condemnation or eminent domain; (1) any
amendment o any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-management of the Uwners
Association; or (v} any sotion which would bave the effect of rendering the public Hability msurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Bemedies. I Borrower does not pay PUD dues and assessments when due, then Leader may pay
them. Any amounts disbursed by Lender under this pavagraph F shall become addiional debt of Borrower
secured by the Security Instoument.  Unless Borrower and Lender agree to other torms of payment, these
araounts shall bear interest from the date of disburseneent a1 the Note rate and shall be payable, will interesy,
wpon notice from Lender o Bortower reguesiing payment.
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RY SIGNING BELOW, Sorrower accepts and agress io the terms and covenamis contained in this FUL

Hider.
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Judge James W. Fuhrmeister, Probate Judge,

Official Public Records
County Clerk

=
Filed and Recorded
Shelby County
06/23/2016 11
$72.00 CHERRY
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