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ALL OF PaRT OF THE PURCHAM PFRICE OF THE FROPERTY I8 PAID FOR
WITH THE MONEY LOARNED,

PURCHASLSE MUNEY

MORTGAGE
DEFINTTIONS
Words saed i multinle gectiong of fds docurpent are defined below and other worde sre deflned m
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used m this docuunent are
aise provided o Section 16,
fAY "Security Ipstrament” means this document, which is dated JURE 15, 2006

tngethor with all Biders to this dogument.
{5} "Borrower” is

TR H BEEEE AND AUHIEE H BREEEE, HUCRRND ABND WIFE

Borrower is the mortgagor under this Security instrament,

() "REERS” i3 Morigage Electronie Begistration Systems, Ine. MERS is & separate corporation that is
acting solely as g nominee for Lender and Lender's successors and assigns. BMERS &5 the morigages
under this Security Instroment. MERS i orgamized and sxisting under the faws of Delaware, angd bag an
address and tclephone oumber of P.O. Box 2026, Flint, ME 48501-2024, el (88} §79-MERS,

{m “Lender” s

Londeor is g GUEBBEATION

organized and existing vauder the laws of ThHE SEATE OF THA&S

fender' s address is

2071 MARSH LANE, CREROLUTCR, T Fa087

(I} "Node® rooxns the promissory note signed by Borrower and dated  JURE 15, 2018
The MNode states that Borrower owes Lender

THREE FIRNORED O THOGAND PIVE HINDRED & ROF100

Doflars (U8, 5 301, 500 .60 bophus idersst, Borrower has promissd o pay fhis debt in regular
Periodic Pavroents and 10 pay the debt in &l not lafer then JULY 81, L0468 -
(K} "Property” means the property that g doscribed below under the heading "Transter uf Righis in the

Propopiy,”
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() "Lesn® pieans the debt evidenced by the Node, plus interest, any prepayment charges and iale cbharges
due under the Note, and all enms due nnder this Securify Instrument, plus interest,

(1) "Ridgers” rosans all Riders to this Securily Instrument that sre execnted by Borrower, The followiag
Riders ave o be sxescuted by Borrowsy [check box as appiicabls|;

j Adjustable Rate Rider |“3 Condomnium Hader Second Home Rider
_‘ Balloon Rider EE; Flanned Undt Development Kider L 1-4 Fanuly Rider
....... VA Rider 4 Brweekly Pavment RBader

(5 "Applicable Law” means all controlling apphcable federal, state and local statuies, regulations,
ordinances and admindstrative rules and orders {that have the effect of law} as well as all applicable {inal,
non-appeaiable mdicial opimions.

(5} "Community Assoclation Dues, Fees, and Assessments” means all dues, foes, assessments and olhey
charges that are impoesed on Borrower or the Properiy by g condominimn 2ssoCialion, BOmeowners
associatinn o sumilar organization,

(X3 "Flectronie Funds Tramsfer” mcans any transfer of fonds, other than a transaction oniginated by
check, draft, or similar paper instrument, which is initiated through an electvonic terminal, lelephonic
instriment, computer, or magnetic ape 8o a8 to order, instruct, or anthorize a financial instifution o debut
or credit an account. Such term inclundes, bui 15 not Himited to, poini-of-sale trausfers, automated teller
machine iramsactions, transfers injiiated by telophone, wire fraunsfers, apd suiomated clesnmughouse
ransfors.

(L) "Eserow Flems” means those items that are desceribed 1a dection 3.

(%83 “Miscellaneous Proceeds” means any compensation, settdement, award of damages, or proceeds paid
by any third party {other than Insurance procecds paid under the coverages described in Section 3} for: (1)
damage to, or destruction of, the Property; {iij conderonation or other faking of all or any part of the
Property; {1ii) conveyatce mn e of condemnation; or (iv) misrepresentations of, or pmissiong as 10, the
value and/or condition of the Propernty,

(N3 "Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{0} "Periodic Pavment” means the regularly scheduled amount due for (i) principal and mierest under the
Note, plos i) any amounts under Section 3 of this decurily Instrument,

(F) “RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and iis
implementing regnlation, Regulation X {12 CF.R. Part 1024}, as they might be amended from Wme t
time, or any additdonal or successor legislation or regulation that governs the same subject matter. As used
in this Secwrity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally related morigage loan” even if the Loan docs not gualily as a "ederally relaled morigage
lvan” under BRESPA.

{3} "Successor In Interest of Borrower” means any party that has tsken title to the Property, whether or
not that pacty has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrumend secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purposs, Borrower irrevocably morfgages, granis and
comveys to MERS (solely as nommee for Lender and Lerder's successors and assigng} and to the
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successors and assigns of MBRS, with power of sale, the following descnibed property incated i the

County of SHELEY

WName of Recording Tevisdioliond

LT 1407, ACCORDING YO THE SURVEY OF FAGLE POINT, 14TH SECTOR, AS RECORDED
IN MAP BOOK 26, PACE 34, IF THE PROBATE OFFICE 0F SHELSY COUNTY, ALABAMA.

The proceeds of this loan have bzen applied on the puvchass price of tne
herein described properiy.

Parcel 1D Number: |
83070008 ~002 . 104

which curreptly has the address of
' { Stvest]

City] , Alabama 38242 rZip Code]

{"Property Address” i . . _

TOGETHER WITH &l the improvements now or hereafter erecled on e property, and &l
egsements, appuricnances, sad fixtwres now or hereafier 2 part of the LFOperty. 513 I‘;‘Epkﬁﬁﬁiﬂiﬁﬁrﬁ:ﬁ ;m_d
additions shall sleo be covered by ihis Security Instrurcent. AR of fhe foregomg 8 referred o m .t»h:-.ss
Security Instrument ss the "Froperty,” Borrowss nnderstands and agrees that MERS holds @nﬁyiie:gai trle
to the infercsts prasted by Borrower in this Secunty Instrument, bty i mecessary 1o Lﬁ-ﬂmpﬁ}*’ with _3 aw OF
custore, MERS (as nomdnee for Lender and Lender’ s sueoessors and assigns) has the nghty o exercise any
or all of those interests, including, but nol Hinited to, the right to foreclose and sell the PTGPE?“E}?; zmci_m
iake any sction required of Lender including, bud not Hmdled to, relessing and canceling this Secunity

tastrusent. L
BORROWER COVENANTS that Borrower is Jawially seised of the eslate horsby conveyed and hag

the right to grant and convey the Property and that the Property 16 wnencunbered, ﬁ‘:ﬁiﬂlﬁpﬁi for Enmm*}?brzmﬁﬁ-sf
f record, Borrower warrants and will dofond pencrally the title to the Propery against all clauns and
Jomands. subisct to any encumbranees of record. |

TS SECURITY INSTEUMENT combines unifonm covensnis for national use and Hon-uniform
envensnts with limited variations by jurisdiction o congtifute a uniform secunty msirumsnt sovering real
property. o

{IFORM COVBRNANTS. Borrower and Lender covenant and agree as follows:

i, Pavmeent of Privcipal, leterest, Escrow Ieoms, Propayment f:fhﬂﬂﬁ"gﬂﬁf *.ami Late Rargss,
Borrower shall pay when due the principal of, and inferest om, the debd cvidenged oy the ﬁ’mﬁ: and any
prepayment charges and late charges dus under the Noic. Borrower shall also pay ﬁam;a:; it Esam*.:v 11‘?1535
msnant o Section 3. Payments due under the Note and this Sccurily Instrument Ehﬂiﬂl be m&;if; in LS
currency. Howover, if aay check or other instrument reeeved By Lender as payment under the Mote or s
Security Instrument is returned to Lender oupaid, Lender may require that any or all szabse.:qx:wﬂt HAYINEnis
due under the Note und this Security Tnstrument be made in one or more of the follewing forms, as
selected by Lender: {a) cashy (B) money order; (¢ cortified check, bank check, Eif&&ﬂﬂl'%?:‘tﬁ @hﬁ:ﬂk oF
cashier's check, provided any such check i drawn upon an metitution whose deposite are msured by 2

federal agency, lnsirumentality, o7 sality; o (d) Electrome qunas Transfer,

166564072
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Pavments are deemed received by Lender when recsived at the location designated m the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions m Section 13,
Lender may return any payment or partial payment if the payroent or partial payienis are insuificient to
bring the Loan current. Lender may acoept any payment or partial payment insufiicient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights lo refuse such payment or partial
payments in the foture, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need noi pay
interest on unapplied funds. Lender may hold such unapphed funds until Borrower makes paymend to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied sarlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowsr
raight have now or in the future against Lender shall relieve Borrower from making paymenis due undsr
the Mote and this Security Instrument or performing the covenanis and agreements secured by this Security
Instrument.

3, Applcation of Payments or Proceeds. Except as otherwise described i this Sectoen 2, all
payvments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note, {0} amounts due nnder Bection 3. Such payments
shall be applied to each Pencdic Payment in the order in which it became due. Any remaining amownts
shail be appliad first to late charges, sccond to any other amounts due under this Securtty Instoument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic Payment which inciudes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinguent payment ang
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and {o the extent that, each payment ¢an he
paid in full. To the extent that any excess cxists after the payment is applied fo the full payment of anc or
more Periodic Payvments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described m the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus ungier
the Note shall not extend or postpone the due date, or change the amount, of the Peniodic Payments.

3. Funds for Escrow Iems Borrower shall pay to Lender on the day Periodic Payments are due
uader the Note, until the Note i¢ paid in full, a sum (the "Funde™) to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encurnbrance on the Property: (&) leasshold pavments or ground rents on the Property, if any; {¢)
prentiums for any and all inswrance requived by Lender under Seotion and {d) Mortgage {nsurance
premiums,  agy, or any sums payable by Borrower to Lender m heu of e payment gi .Mmtgagﬁi
Insurance promuums in accordance with the provisions of Section 10, These ioms are called "bserow
Ttems.” At origination or at any time during the term of the Loan, Lender may requure that Commmunity
Association Dhies, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, Tees and
assessments shall be an Escrow Item. RBorrower shall promptly furnish to Lender all notices of amounts 0
be paid under this Section. Borrower shall pay Lender the Funds for becrow ftems unless Lender waives
Rorrower's obligation to pay the Funds for sny or all Escrow Iiems. Lender may waive Borrower' s
obligation {0 pay to Lender Funds for any or all Escrow ltems at any time. Any such watver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the nounts
due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
e a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
s nsed in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuant fo a watver, and
Borrower fails @0 pay the amount due for an Fsorow Hem, Lender may exercise it rights under Section 3

1HE564597E
Form 3081 1/04

ALABAMA-Single Family-Fannie Mas/Preddie Mac UNIFORM INSTRUMENT WITH MERS

iiiiii
1
A
L

iiiiiiii
iiiiiiiii

s -0 ALALY (15023.00 Fage 4 o 15

iiiii
z

-y
i |

P ey e Sl S o o o o -

s L

| 4 3 ¢ g g g ¢ FF E k]
Lt o b g g g ]
o |

i‘
A, RO 3 -
Tt RSN
y vt oW I G >
e y ¢ N . o 1.
% {\.\"\ . l"l ;:h - "ﬁ- > 3
o i, - " .
s‘ e ;:h ..*" 5 .} \ﬁ\\ﬁ\‘ﬂ.ﬁ 'I:-.‘-n-":'" a
b L u My Yy xxxxx‘h“tx

e thanadai
b, 1—-.1111:::%\‘1 \‘h‘h‘h‘h‘x‘h\\b



20160622000216850 06/22/2016 03:46:42 PM MORT 5/19

and pay such amount end Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Esorow ltems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amnounts, that are then required under this Section 3.

Lender may, af any time, collect and hold Funds in an amount {4 sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and () not to exceed the reaximum amount 2 lepder can
require under RESPA, Lender shall estimale the amount of Funds due on the basis of cwrrent daia and
reasonable estimates of expendutvres of future Bsorow Items or otherwise in accordance with Applicable

Law.

The Funds shall be held in an institution whose deposits sre imsupred by a fedoral agency,
instrumentality, or eatity {ncluding Lender, if Lender is an institation whose deposiis Ae 60 insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow leras no later than the fime
specified nader RESPA. Lender shall not charge Borrower for holding and applyving the Funds, annnally
analyzing the sscrow sccoumnt, or verifying the Escrow ltems, unless Lender pays Borrowser interest o the
Funds and Appliceble Law permits Lender to make such & charge, Unless an agreeroent is made nowriimg
or Applcable Law requires interest to be paid on the Funds, Lender shall not be required {o pay Borrower
ary interest or carmings ou the Funds, Borrower and Lender can agres in writing, however, that interest
siall be paid on the Funds. Lender shell give to Borrower, without charge, an annnal accounting of lhe

Funds as reguirad by BESFAL

If there is a surplus of Funds held in cscrow, as deflned under RESPA, Lender shall account 1o
Barrower for the excess funds in accordance with RESPA. If there is g shortags of Funds bield in escrow,
sz defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Iender the amonnt necessary to make up the shortage in sccordance with RESPA, but in no more than 12
monthly peyrosnts. If there is a deficiency of Funds beld in escrow, as defined under RESPA, Leader shall
notily Borrower as required by RESPA, and Borrower shall pay o [.ender the amount necessary o make
np the deficioney in accordance with RESPA, but in no more than 1J monthly payments, ‘

Upon payment in 1l of all sums secured by this Security Instrumen, Lender shall promptly refund
to Borrower any Funds held by Lenger,

4, Charpes; Liems. Borrower shall pay all taxes, assessments, charges, fimnes, and 1mposifons
attributable to the Properiy which can attatn priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if axey. To
she extent that these Hems are Fsorow Hoems, Barrower shall pay them in the manner provided m beotion 3,

Borrower shall promptly discharge any Hon which hag priovity over thus Security lustrumend unless
Borrower: {3) agrees in writing to the payment of the obligation secured by the hen in a manner aﬁﬂ@pia.bﬂe
to Lender, but ouly so long as Borrower is performing such agresment; {(b) coulests the lien in good faith
by, or defonds againgt enforcement of the len in, legal proceedings which 1o Lender's OpINICT npﬁrai'fﬁ RE
prevent the enforcement of the Hen while those proceedings are pendiing, but only unitl such pmage;dn_lgs
are conchided: or {¢) secures from the holder of the lien an agrosment satistactory 1o Lender subordinating
the len to this Security Instrument. If Lender deterraines that any part of the Froperly is subject to a Hen
which can attain vricrity over this Security Instrament, Lender may give Borrower a notice identifymg the
Hen, Within 10 days of the date en which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Sechion 4.

Lender may reguire Borrower to pay a one-time charge for a real estae iax verification andfor
reporting service used by Lender in connection with ths Loas,

5. Property Insurance, Borrower shall keep the improvements now exsting or hersatfter erepied on
the Property insured against loss by fire, hazards included within the ferm "exiended coverage,” and any
sther hazards inciuding, but not bmited to, sarthquakes snd floods, for which Lender reqinres insurance.
Thie insurance shall be mainiined in the amounts {including deductible levels) and for the perieds tha
Lender requires. What Lender requires pursuant 1o the preceding seniences can change during the term of

1LERhB4ARTE
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the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subjgct to Leoder's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower io pay, in connection with this Loan, either: {8} a ong-ivme charge for flood zone
delermination, corfification and fracking services; or {b} a one-time charge for flood zone deferminabon
and certification services and subsequent charges each iime remappings or similar changes ocour wingh
reasonably might affect such delermination or certification. Borrower shail alsoe be responsible for fhe
paymerd of any fees imposed by the Federal Emergency Mapagement Agency in conuection with the
review of any flood zone defermination resulting from an objection by Borrower,

It Borrower fails o meintsin sny of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's cxpense. Lender i3 under no obligation to purchasc any
particniar type of amount of coverage. Therefore, such coverage shall cover Lender, but nught or mught
not profect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability snd might provide greater or lesser coverage than was previously m effect Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exesed the cost of
insurance that Borrower could have ohtained. Any amounts disbursed by Lender under {hns Bection 5 shail
become additional debt of Borrower secured by this Securily Instrouneni. These amounts shall bear interest
at the Note rate from the date of dishbursement and shall be payable, with such interesi, upon notice from
Leader to Borrower reguesting payiment,

All insurance policies required by Lender and rencwals of such policies shall be subject fo Leonder's
right to disapprove such policies, shall inchude a standard morigage clanse, and shall name Lender as
mortgages and/or 35 an additional loss pavee. Lender shall have the right fo hold the pobiciss and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lexder all receipts of paid premiuwms ang
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage o, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or a5 an additional loss payee,

In the event of loss, Borrower shall give pronpt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
iy writing, any insucsnes proceeds, whether or not the underlying msurance was required by Lender, shail
be applisd o restoration or ropair of the Property, 1f the restoration or repair is sconomically feasible and
Lender' s security is not lessened, Dhuring such repair and restoration period, Lender shail have the right o
hold such insurance proceeds until Lender has had an opportunity fo inspect such Praperty {0 ensure the
work has been completed to Lender’s satisfaction, provided that such imspection shall be undertaken
promptly. Lender may dishurse proseeds for the repairs and restoration in o single payment or in a series
of progress payments as the work is completed. Unless an agreement {8 yade in writing or Applicable Law
requires fuierest to be paid on such nsurance proceeds, Lender shall not be required to pay Borrower any
nferest or earnings on such procesds. Fees for public adjusters, or other third parties, retamed by
Rorrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. if
the restoration of repair is not sconemically feasible or Lender's securnity would be lessened, the msurance
proceeds shall be appiied o the sums secwred by this Security lnstruement, whether or not then due, with
the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for

Sgction 2.
if Borrower sbandons the Property, Lender mav file, nogotiate and seftie any avalable insurance

claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may nepoliate and settle the clama. The 30-day
period will begin when the notice iz given. In oither eveni, or if Lender acquires the Property under
Section 22 or otherwise, Berrower herehy assigus o Lender {38) Borrower's righis {0 any insurance
procesds in an amommt not to exceed the amourds unpald under the Note or this Seourtyy hstrament, and
(6) any other of Borrower's rights {other than the right to sny refund of sneamed promiums paid by
Borrower) nnder all insurance policies covering the Property, insofar as such rights are applicable o the
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coverage of the Property. Lender may use the insurance proceeds either 0 repair of restore the Properfy o
to pay amounds unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall ocoupy, establish, and use the Froperty as Bosrower's prisoipal
residence within 80 days afler the execution of this Security Instrument and shall continug G ocoupy the
Property as Borrower' s principal residence fur at least one year after the date ot occupangy, wiless Lender
stherwise agrees in writing, which consent shall not be unreagonably withheld, or unless extenuating
circunstances exist which are beyvond Borrower' s conlrol,

7. Preseyvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, sliow the Property to deteriorate or compmi waste on the
Property,. Whether or not Borrowor is residing in the Property, Borrower shall mazintain the Property m
order to provent the Property from deteriorsiing or decreasing in value due to ity condition. Unless 1t 13
determined pursuant to Section § that repakr or restoration is not economically foasible, Borrowet shall
promptly repair the Property if damaged to avold firther deterioration or damage. If msurance o
condetnmation proceeds are paid in connection with damage to, or the laking of, the Property, Borrower
shall be responsibic for repairing or restoxing the Property only if Lender has released proceeds for such
purposes, Lender may disburse procesds for the repairs and restoration in 8 single payment or in a series of
progress pavments as the work is completed, If the insurance or condemnation proceeds are oot sufficient
io repair or restore the Property, Borrower is not relieved of Borrower's obiigation for the completion of
such repalr or restarabon.

Lender or lis agent may make reasonable eniries upon and mspections of the Property. I it hasg
reasonable canse, Lender may inepect the interior of the improvements on the Property. Lender shall pive
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaul i, dunmg the Loan application
process, Borrowss of any persons of entiliss acting st the direction of Borrower or with Borrower's
knowledge or consent gave materfally false, misleading, or inscouraie nformation or statemenis o {.ender
(or failed to provide Lender with material inlormation} m connection with the Loan. Materal
represertations include, but are not Hroited fo, representations concerning Borrower's socupancy of the
Property as Borrower's principal residence.

. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. It
{2} Borrowser fails to perform the covenants and agreecments contsined n this Security Instrument, {b) there
is a leesd procesding that might significantly affect Lender's mnterest w the Property and/or rights nnder
this Seourity Instrument {such as a procoeding in bankruptey, probale, for condemnation of forfeibure, for
enforcement of a Hen which roay atials priority over this Security Instrument or fo enforce laws of
reglations), or {¢} Borrower has abandoned the Froperty, then Lender may do and pay for whatever 18
reascnable or appropniate to protect Lender's inderest in the Property and righis under this Securty
Instrument, including protecting endf/or assessing the vahue of the Property, and scourmg avid/Or TERAIINE
the Property. Lender's sctions can include, but are not limited ! {2) paying any swus seoured by 3 ien
which has priority over this Scowcily Instrument; (b) appearing m cowry and (¢} paving reasonabie
sorneys foes to protect its tuterest tn the Property andf/or nights under this Security Instrument, inchuding
its secured position In 2 bankruptcy procceding, Securing the Froperty inchades, but i5 not hmated o,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drawn waler
from pipes, chminate building or other code violalions or dangerous conditiong, and have utilihes furned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and s not
voader any doty or obligation to do so. It s agreed that Lender menrs no Hability for not taking any or ail
sctions authorized under this Section 9.

Any amounts dsbursed by Lender under this Section @ shall become additional debt of Borrower
sccured by this Seourity Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon aotice from Lender to Borrower requesting

payment,

-
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If this Seourity Instrument is on 5 leasehold, Borrower shall comply with all the provisions of the
icase, I Borrower acquires fee title to the Property, the icaschold and the fee title shall not merge unless
Lender agrees to the merger In wriling.

13, Mortgage Insurance. If Lender roquired Mortgage Insurance as & condition of waking the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in sffect, I, Tor any reason,
the Mortgage Insurance coverage required by Lender ceases to be gvailable from the morigage insurer that
previously provided such insurance and Borrower was reguired to make separately designated payments
toward the preminms for Mortgage Insurance, Borrowser shall pay the promiums requwed 1o oblain
coverage substaptially eguivalent fo the Morigage Insweance previously in offect, al & cost substantially
squivalent to the cost to Borrower of the Mortgage hnsurance previously in effect, from an aliernale
mortgage insurer sclected by Lender. If substantially equivalont Morigage Insurance coverage s not
available, Rorrower shall continne to pay to Lender the amount of the separately designated payrments that
were due when the ingurance coverage ceased to be in effect. Lender will accept, use and retam these
payments as z nonvefundable loss reserve in Heu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan {s altimately paid m full, and Lender shail not be
required o pay Borrower any interest or earmings on such oss reserve. Londer can no longer require loss
reserve payments if Mortgage Insuranocs coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, 18 oblained, argd Lender roguires
separately desipnated payments toward the promiums for Mortgage Tnsurance, It Lender reguired Mortgage
Tnsurance as a condlition of making the Loan and Borrower was requived {0 make separately designated
payments foward the premfums for Mortgage Insurance, Borrower ghall pay the premuurms reguired {0
maintain Mortpsge Insurance in effect, or to provide a non-refundable loss reserve, until Lenders
requirement for Mortgage Insurance snds in accordance with any writlen agreement between Borrowsy and
Lender providing {or such terndnation or until termination is required by Applicable Law. Nothing m thas
Sechon 10 affects Borrower’ s obligation to pay interest st the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certam losses o
may incur if Borrower does not repay the Loan as agresd. Borrower 18 nol a party o the Morigage
Insurance.

Mortzage insurers evalnate their total risk on all such insurance in force from fime to tine, and may
enter into agreements with other partics that share or modify their risk, or reduce iosses. These agreomonts
are on terme and conditions that are satisfagiory to the mortgage insurer and the other party {ot parties} o
these agreements, These agreoments may reguire the mortgags insurer 10 make payments using any source
of funds that the morigage insurer may have avallsble (which may meclude fonds obiawed from Mortgage

IDSUrance prormimms).
As 8 result of these agreements, Lender, any purchaser of the Note, another msurer, any rawmsurer,

any other entily, or any affiliate of any of the foregoing, may receive {directly or indirectly; amounts that
derive from {or might be characterized as} a portion of Borrower's payments for Morigage Insurance, w
exchange for sharing or modifying the mortgage msurer's riek, of reducing losses. IT such agreement
provides that an affiliste of Lender takes » share of the insurer’s risk in exchange for a share of the
gremiums paid to the insurer, the arrangement is often iermed "captive reinsurance,” Further:

{a} Any such agreements will not affect the smosnis that Borrower bas agreed fo pay lor
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower (o any refund,

(b} Any such agresments will not affect he rights Borrower has - il any ~ wilh respect o fhe
Mortoage Insurance under the Homeowners Protection Act of 1998 or any oiber law. These rights
may incinde the righi fo receive cerfain disclosures, fo reguest and obiain cancelinbon of the
Moripspe Iusurauce, te have the Morigage Insurance forminated sutomatically, and/or o receive s
refungd of any Morigage Insurasce premivas that were unearned af the tme of such canceliation or

fermninaiion.
1865645872
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1. Assiznment of Miscelizpesus Froceeds; Forfeitvre, Al Miscellaneous Proceeds are hereby
assigned (o and shall be pad 1o Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoralion or vepair s cconomically feasible and Lender's secunty (8 nol lessencd,
Dhoring such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds
nniid Lender has had an opportunity to inspeet such Property o ensure the work has been compicted to
Lendsr's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single dishurserent or 1w a series of progress payments as the wWork 8
completed. Unless an agroement is made in wrinng or Applicable Law requires interest o be paid on such
Migscellaneous Proceeds, Lender ghall not be reguired to pay Borrowey any interest or earnings on such
Misceilancous Proceeds. [T the restoration or repair is not economically feasible or Lender' ¢ securtly would
be lessened, the Miscelianeous Procesds shall be apphied to the sums secured by ths Secunity nstrument,
whether or not then due, with the excess, if any, paid to Rorrower, Such Miscelianeous Proceeds shall be
applied mn the order provided for in Section 2. __ I

In the svent of a total taking, destruction, or loss i value of the Property, the Miscellancous
Proceeds shall be applied to the sums seoured by this Security Instrument, whether or net then due, with
the excegs, if any, paid 1o Borrower.

In the event of a partial iaking, destruction, or loss in value of the Property io which the fawr market
vadue of the Property immediately before the partial taking, destruction, ot {oss i value 18 equal to or
preafer than the amount of the sums secured by this Security Instrument fmmsdiately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sunss
secured by this Security Instroment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractionm: (a8} the total ameunt of the sums secured imumediately before the
pdﬂiﬁi tabang, destruction, o loss in value divided by (b) the [nir market value of the Property
immediately before the partial taking, destruction, or Joss in valug. Any balance shall be paid fo Borrower.,

In the event of a partial talding, destruction, or foss in value of the Property in which the {air market
vajue of the Property immediately before the partial taking, destruction, or logs in value 18 less than the
amount of the sums secursd inunediately before the partial taking, destruction, or 1055 w valye, 8niess
Borrower and Lender otherwise agree in writing, the Miscellaneons Froceeds shall be applied o the sums
secured by this Securtly Instrument whether o1 not e sumﬁ are then due,

if the Property is asbandoned by Borrower, or if, affer nobice by Lender to Borrower that the
{pposing Party (as defined in the next sentence) offers to make an award to setfle & clamm for damages,
Borrower fails to respond o Lender within 30 dayvs after the date the notice 18 given, Lender s authonzed
to colleet and apply the Miscellaneous Procceds either fo restoration or repair of the Property or o the
surms secured by this Seonrily Instrument, whether oy not then due. "Opposiag Party” means the thivd party
that owes Rorrower Miscellancous Proceeds or the party against whom Borrower has a right of action m

regard to MisceHansous Proceeds,
Borrower shall be in default f any action or proceeding, whether oivil or criminal, is begun that, in
Lender's judgment, could result in forforture of the Property or other material impairment of Lender's
terest in the Property or rights under this Security Instrument, Borrower gan cure such z defanlt and, of
acceleration has ocourred, relnstate as provided in Section 19, by causing the action or procesding o b
dismissed with a ruling thal, in Lender's judgment, E‘fﬁbh.idﬁ‘ﬁ forfeiture of the Property or other matenal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribuisble to the impairment of Lender’ s interest m the Froperty
are hereby assigned and shall be patd v Lander.

AR Miscellaneons Proceeds that ars not applied fo restoration or repair of the Property shall be

applied wm the order provided for m Section 2,

10504087
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payment or modification of amaortization of the sums secured by this Security Instrument granted by Leuder
to Borrower or sny Successor in Interest of Borrower shall not operate to release the halnlity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against
any Successor in Interest of Borrowser or to refuse to extend time for payment or ctherwise odify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Juterest of Borrower. Any forbearance by Lender 1o exercising any right or
remedy including, without limilation, Lender’s acceptance of payments from third persoms, entities or
Quecessors in Interest of Borrower or in amounts less than the amound then due, shall not be a waiver of ox
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigons Bound., Borrower covenanis
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Becurity Instrument but does noi execute the Note (a "co-signer”™) {a} i8 co-signing Ihis
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Fostrument (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (<) agrees that Lender and any other Borrower can agree to extend, modily, forbsar or
niske any accammodations with regard to the tormes of this Security Instrument or the Note without the
co-signet’ 5 consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower' s obligations under this Security Instrument in writing, and is approved by Lender, shail obtan
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ohligations and liability under this Security Instrument unless Lender agrees to such release n
writing, The covenants and agreements of this Security Instrument shall bind {except as provided i
Section 20) and bensfit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed in connechion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrument, including, but not limited to, altorneys’ fees, property inspection and vahyahon fees.
In regard to any other feeg, the absence of express authority w this Securily Instrument to charge a gpeciic
fee to Borrower shall not be construed as a prohibition on the charging of such fes. Lender may not charge
feeg that are expressly prohibited by this Scourity Instrument or by Apphcable Law.

Tf the Loan is subject to a law which sets maxinmum loan charges, and that law is finally mterpreted 50
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pormitied limits, then: (8) any such loan charge shall be reduced by the amount necessary fo reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded pormiited
himnits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making 3 direct payment to Borrower. Il a refund reduces prinvipal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or uot a
prepavment charge is provided for under the Note). Bomrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any night of action Borrower might have arising out
of such overcharge.

15, Metices, All notices given by Borrower or Lender in connection with this Securtly Instrumment
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be decrmed to
have been given to Borrower when mailed by first class mall or when actually deltvered 1o Borrower' s
notice address if gent by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedurs for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
Therc may be only one designated notice address under this Security Instrument at any one time. Any

166564972
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herem unless Lender bhas designsfed another address by notice {o Borrower., Any notice in
connechion with s Securdy Instrorsend shall not be deemed 10 have been given o Lender unitl actally
recarved by Lender. [T any notice reguived by this decuridy Inciroment is aleo required under Applicable
Law, the Appheable Law reguirement will satisfy the corresponding requirement under this Seourity
Ingirurmnent,

16, Ooverning Law: Severability:; Rules of Construction. This Scourity Instrument shall be
governed by federal law and the law of the junisdiction i which the Property is located. All righis and
obbgations comlamed m this Secuniy instrument are subject 1o any requirements and DBmitations of
Applicablie Law. Apphoable Law mught expheitly or imphicitly allow the parties to agree by contract or if
nyight be silend, bui such sonce shall not be construed as a prohibition agawnst agrecment by contract, In
e event that any provigion o clause of this Security Instrument or the Note conthicts with Applicable
Law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can he
given effsct without the contheting provision,

Az used m this Security Instroment: (&) words of the mascubine sender shall mean and include
correspondmgy nauter words or words of the formune gender; (b)Y words mn the sinpular shall mean and
mciugde the plural and vice versa: and {o} the word "may” gives sole disorefion withount any obligation o
take any achion,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trangfer of the Property or 3 Beneficisd foterest fn Borrower. As used in tlus Section 18,
"Interest in the Property” roeans any legal or benehicial interest in the Property, including, but not Limited
W, those beneficial wterests transierred n 8 bond for deed, contract for deed, wmistaliment gales contract or
esorow agresment, the mient of which ¢ the transfer of (tle by Borrower at a future date o & purchaser.

i1 2l or any part of the Property or apy Inderest W the Properiy 18 sold or transierred {or 1f Borrower
is not a natural person and a benshcoial imterest in Borrower is sold or transforred)y without Lender's prior
wriiten consent, Lender may require mnmediate payment m full of all sums secured by this Security
Instrument, However, tins option shsll not be exercised by Lender if such exercise is prohihited by
Applicable Law,

i Lender exercises thus ophon, Lender shall give Borrower notice of acceleration. Thae notice shall
provide a poried of ot less than 30 days from the date the notice 18 given i accordance with Section 13
wifiin which Borrower nrust pay ail suuns seonred by this Seowrity Instrument. If Borrower fails o pay
these sums prior to the expiration of this period, Lender may mvoke any remedies penmrtted by this
Security lnstrument without further nolice or demand on Borrower,

19, Boerrower's Right to Relnsiaie After Acocleration. IF Borrower mesis certam conditions,
Horrower shall have the right o bhave endorcement of this Security Insirument discontinued at any time
prior to the earhest ol {a) five days hefore sale of the Property pursuant io any power of sale contamed in
this Security Instrument; () such oiber peried as Applicable Law nught specify for the termunation of
Borrower's right {o reinstate; or (¢} eniry of o judgment entorging thig Security Instrurnent. Those
conditions are that Borrower: {3} paye Lender all sums which then would be due under this Security
Instrument and ihe Note as 1if no acceleration had occocurred; (b} cures any default of any other covenanis or
agrecments; (¢} pavs all expenses incwrred in enforcing this Security Instrument, including, but not limited
to, reasonable sftorneys’ l{ees, properiy nspection and valuation fees, and other fees incurred for the
purpose of proteciing Lender's snterest in the Property and rights under this Secunty Instrument; and {4}
fakes such achon as Lender may reasonably require 0 asswre that Lender's mterest m the Property and
rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by thig Sceunity
{nstrument, shall continue unchanged., Lender may requive that Borrower pay such reinsiatement sums and
sxpenses m one of more of the following forms, as selecied by Lender: {33 cash; {b} money order; {¢}
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an mstiintion whose deposits are msured by a8 federal agency, mstromentalidy or entity; or (@) hlectron
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Funds Transfer. Upon remsiatement by Borrower, this Security Instrument and obligabons secured hereby
shall remain fully cffective as if no acceleration had ocourred. However, this night fo reinstate shall not
apply in the case of acccleration under Section 18,

28, Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest i
the Note (lopether with this Seourity Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a8 change in the entity (kuown as the "Losn Servicer”™) that coilects
Periodic Payments due uader the Note and this Secwrity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also rmght be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note, I there 1§ 2 change of the Loan
Servicer, Borrower will be given written notice of the change whach wail state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any ofier informafion RESPA
requires in connection with a notice of transfer of servicing, If the Note 15 sold and thercafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
v Borrower will remain with the Loan Servicer or be transferred fo a sucoessor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrowsr nor Lender may commencs, joni, or be joined fo any jndiolal action {as eiher an
individual ltigant or the member of & class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
regzon of, this Security Instruwmerd, until such Borrower or Lender has nofified the other party {with such
potice given In compliance with the reguirements of Section 15} of such alleged breach and atforded the
other party hersto a reasonable period after the giving of such notice fo fake corrective action, N
Applicable Law provides a time period which must elapse before certann sction can be taken, that time
period will be deermned to be reagonable for porposes of thig paragraph. The aotice of acceleration and
apporfunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given io
Borrower parsuant o Scotinn 18 shall be deemed to satisfy the notice and opportunity to take cotrechive
aciion provisiong of this Section 20,

21, Hazavdous Substances. As used in this Section 21: {a) "Hazardous Substanges” are those
substances defined as toxic or hazardous substances, pellufants, or wasies by BEovirorunental Law and the
following substances: gascline, kerosene, other flarnmable or oxie petroleam products, foxie pesticides
and herbicides, volatile solvents, materials condamning asbecins or formaldehyds, and radioactive materials;
(b "Environmental Law"” means federal laws and laws of the jurisdiction where the Property 15 located that
relate to health, safety or environmental profection; {¢) "Environmental Cleanup” includes any regponse
action, remedial action, or removal action, as defined n Eovironmenial Law; and {d) an "Environmental
Condition” means a condition that can cauge, confribuie o, or othenwise trigger an Envivonmentsl
Cloanup,

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo releass any Hazardous Substances, on or in the Property, Borrower saail not do,
nor alflow aayone clse to do, anything affecting the Property (8} that i i violahion of any Environmental
Law, {b} which creales an Environmental Condition, or {©) which, due to the presence, use, or releass of a
Hazardous Substance, creates a condition thal adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guantizes of
Hazardous Substances that are gencrally recognized 1o be appropriste to normal residential uses and o
mainienance of the Property (incleding, but not Lnited to, hazardous substauces in consurusr products).

Borrowser shall promptly give Lender written nobice of {a) any nvestigation, claim, demand, lawswit
or other action by any governmental or regulatory agency or private party involving the Property and any
Harardous Substance or Esvironmenial Law of which Borrower has actual knowledge, (b} any
Envirormental Condition, inclnding but not limited to, any spilling, leaking, discharge, release or threat of
release of eny Hazardous Substance, and {¢} any condifion caused by the presence, wse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notilied
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by any governmential or regulatory authonty, or any private parly, that agy removal or other remedialion
of any Hazardous Substance affecting the Property 15 nocessary, Borrower shall promptly {ake all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on

Lender for an BEnvironmenial {leannp.

NON-UNIFORM COVENANTS. Borrower and Lender fnrther covenand and agree as follows:

23, Acceierafion; Remsdies, Lender shall give nofice fo Borrower prior to acceleration
following Berrower's breach of any covenant or agreement in (his Security Instrument {(but not prier
¢ acceleration nnder Section I8 unless Applicable Law provides otherwise). The notice shall spectfy:
{2} the defanlt; () the scHon regusred to cure the defaudts (¢} a date, nod lesy than 30 days from the
date the notice Is given {o Borrewer, by which the defaslt noust be cured; angd {d) that failopre 1o cuyre
the defanlf on or before the dade specified in the nofice may respll in acseieration of the sums secured
by this Security Insirement and sale of the Froperty, The sofice shall further inferm Borrower of the
right to reinstste after acceloration and the right fo bring a court action fo assert the nen-existence of
3 default or any other defense of Borrower €0 accelerafion angd sale, if {he defaunll i3 not cured on or
hefore the date specified in the noties, Lender at its option may reguire immedinie payment in fall of
ali sumns seeured by this Secmrity Insirument withowt further demand and may loveke the power of
sale snd any other remedies permified by Applicable Law, Lender shall be eniiiied o collect ali
expenses incurred fo pursuing the romedics provided in this Section 23, mcluding, but not gmited 1o,
regsonabic afforneys’ ooy and cosis of title evidemee,

if Lender invekes the power of sale, Lender shall give a copy of 2 notice to Borrower in the
manner provided in Section IS5, Lender shal puhﬁmh the nofice of sale ongce a week for three
consceutive weeks in s newspaper published s SERlaY Connty,
Alabama, asd therenpon shall sell the Property (o the highest bidder at publie auction al the front
doer of the County Courthouse of this Connty, Lender shall deliver {o the purchaser Lender’'s deed
senveying the Property. Lender or s designee may purchasse the Property at any saje. Borrower
covenanis and agrees that the procseds of the szl shall be applicd in the foliowing order: {a) o ali
sxpenses of the sale, including, bul not limiled fo, ressonable sttorneys’ feeg) (B} o all swms gecured
by this Seouridy Instroment; and {¢} any exgess {o the persen or persons legally endxtled fo i,

23, Release., Upon payment of all sums secured by this Security Instrumend, Lender shall release thus
Security Fastrument. Borrower shall pay any recordation costs. Londer may charge Borrower a fee lor
releasing this Securdty Instrument, bat only if the fee is paid 1o a third party for services rendered and the
charging of the foe is pormitted under Applicable Law.

24, Walvers., Borrower waives all rights of homestead exemplion w the Property and relinguishes all
rights of curiesy and dower m the Property,

LRI T R e
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BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded wilh it
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whose name(s} i¢/are signed to the foregoing conveyance, and who 18/arg known to me, aﬂﬂlﬂ‘bﬁﬂd“ﬂd
before e that, being informed of the contenis of the convevance, he/she/thoy coxecuted the sams
volurdarily and as his/her/their act on the day the sarse bears dale.
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Lot 1462, according to the Survey of Eagle Poind, 14th Sector, as recorded in Map Book 26,
Page 34, in the Probate (Mfice of Shelhy County, Algbama,
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PLANNED UNIT DEVELOPMENT RKIDEK

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 156TH day of JUNE ;
2848 . and is incorporgted into and shall be deemsd {o amend and supplement ine

Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned {the *Borrower"™ } to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

the “Lender”) of the same date and covering the Property described in the Security
instrument and located at

1857 FAGLE VALLEY DR, BIRMINGHAM, ALABAMA 35242
iPropernty Address]

The Property includes, but is not limited to, a8 parcel of land improved with i dwelling,
together with other such parcels and certain common areas and faciilies, as ﬁe&cfibad i

DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN ReAL
PROPERTY RECORDS OF THE COURNTY IN WHICH THE PROPERTY 15 LOCATED

{the "Declaration”). The Property is a part of a planned unil developmeni known as

EAGLE POINT, 14TH SECTOR
IName of Planned Unit Development]

fthe "PUD®). The Property also includes Borrowsr's interest in the homeow ners association of
equivalent entity owning or managing the common areas and faciliies of the PUD (the
"Chwners Association”) and the uses, benefits and proceeds of Borrower' s inlerest,

PUD COVERANTS. In addition to the covenanis and agresmeants made i the Securily
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUL's
Constituent Documents. The "Constifuent Documents” are the (i} Declaration; {ii} articles of
incorporation, trust instrument or any equivalent document which creales the Qwners
Association; and (i} any by-laws or other rules or regulations of the Owners Association.
Borrowar shall promptly pay, when due, all duss and assessmenis imposed pursuant to ths
Constituent Locumenis.

8. Property Insurance. So long as the Owners Association mainiains, with a generaily
accepied insurance carder, @ "master” or "blankal” peolicy insuring the Properly which is
satisfactory to Lender and which provides insurance coverage in the amounts {inclucing
deductibie levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and

186564872
MULTISTATE PUD RIDER - Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRURMCNT
Form 3954 1781 Page 1 of 3
VMPO.TR (0811) Wolters Kiuw er Financial Services
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floods, for which Lender requires insurance, then: (i) Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for properly insurance
on the Property; and (i) Borrower's obligation under Section 5 t0 maintain property insurance
coverage on the Property is deemed satisfied to the extent thal the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Borrow er shall give Lender prompt notice of any lapse in requirad properly insurance
coverage provided by the master or blankst policy.

in the aveni of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Properly, or {o common areas and faciiiies aof the PUL, any
sroceads payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apnly the procesds to the sums secured by the Security Instrument, whether or not then due,
with the sxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall {ake such actions as may be reasonabls (o
insure that the Owners Association maintaing a public liability insurance policy acceplapia In
form, amount, and axtent of coverage to Lender.

0. Condemnnation. The proceeds of any award or claim for damages, dwecl or
consequential, payable to Borrower in connection with any condemnation or cther taking of all
or any part of the Property or the common areas and facilities of the PUD, or tor any
conveyance in lieu of condemnation, are hereby assigned and shall be paid {o Lender. SUCH
oroceeds shall be applied by Lender to the sums securad by ihe Securily instrument as
nrovided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with
Lenders prior writien consent, either partition or subdivide the Property or consent to! {1} the
abandonment or termination of the PUD, except for abandonment or termination reguired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
hy condemnation or sminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender, (ili} termination of
srofessional management and assumption of self-management of the Owners Association; of
(v any action which would have the effect of rendering the public tiabiiity insurance coverage
maintained by the Owners Association unacceptabie to Lender.

. Remedies, I Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
aclditional debt of Borrower securad by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from ine date ot
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o

Borrow er requesting payment.

166564872
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BY SIGNING BELOW. Borrower accepis and agrees o the terms and covenants confained in this
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