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DEFINITIONS

Words used in multiple sections of this dooument are defined below and ﬁt%}er ujmms are defined In
Sections 3. 10, 12, 19 and 20. Cerlain rules regarding the usage of woras usad in this document are aiso

providaed in Section 15.

(A} “Security Instrument” means this document, which is dated June 15, 2018, logether with all Riders

tn this document.

(B} “Borrower” iz James Hernandez and Heather Hernandez as Husband and Wife as Joint

Tenants. Borrower is the morigagor under this Secunly instrument,

(G “MERS” is Morigage Electronic Fagistralion sysiams, Inc. MERS is a senarale corporation thal is
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acting solely a8 a nominge for Lender ang Lander's Successors and ass.aignsa. MERS is the maﬁg@%
under this Security Instrument. MERS is organized and sxisting undar the jaws _ﬁf Deiaffasreﬁ ang has
an address and {elephone number of P.O. Box 2026, Fiint, Mi 48007208, tal, (888} 678-MERS.

3 “Lander” s SIRVA Morlgage, Ing.. Lender s 2 organized and existing under the laws of . Lenders
addrass is 8208 Oak Tree Rivd, St 308, independence, OH 44131.

(1 “Note” means the promissory note signed by Bomowss and dated Juna 18, 2016. The Note stales
ot Borrower owes Lender FIVE HUNDRED THREE THOUSAND SiX HUNDRED TWO AND MLV TG

Dollars {(L1.S. $583,602.00) plus interest. Borrower has promised 0 pay this debt in reguiar Penodic
Payments and to pay the debt in full nol later than July 1, 2048,

(K} “Property” means the property that is described helow under the heading “Transfer of Rights in the
Propety.”

{3) “Loan” means the debt evidenced by the Naie, pius inferest, any prapayi:'ﬁant charges and late
charges due under the Note, and all sums due under this Securily Inatrument, plus interast.

{H} “Riders” means all Riders o this Secunty Instrumant that are execuled by Borrower. The following
Riders are io be executed by Borrower [check box as applicable]:

I 1 Condominium Kider 1 Graduated Payment Ricer

{
' X1 Planned Unit Davelopment Rider [ X ] Otiher{s} [specity]
Assumption Rider

() “Applicable Law” means all confroling applicable federal, staitﬁ ang iocal siatules, {'eguiatij:ma,
ardinances and administrative rules and orders (that have the effect of law) as wall as all applicable far:sai,
non-appeatable judicial opinions. f the indsblednass sacurad hereby 18 guara-ﬁtead oF iﬂau_fad ynder Titls
38. Unitad Statss Code, such Title and Reguiations issued theraunger and in aﬁg;ﬁ: an the d}aie hereof
shall govern the rights, duties and liabilities of the parties herslo, and any provisions of 'th;f:; Qruuther
motruments executed in connection with sald indebtedness which are inConsisient with said fitle or
Regulations are hereby amended o conform thersio.

£ “Communifty Asseociation Dues, Fees, and Assessments” means all dues, feas, &sseas‘mgmﬁa
and other charges that are imposed on Borrower or the Propeny py & condominium assodiation,
homeowners association or similar organizaiion.

(K} “Electronic Funds Transfer means any transfer of funds, other than 8 trgms&gﬁign ?ri§iﬁatad ng
check. draft. or similar paper instrument, which is initiated through ar eimig'cmm"tea:m;s@a;,,Leiaphﬁnzf
inﬁimmanﬁ? computer, or magnetic 1ape 50 as 10 ﬂrﬁi&n instruct. or authorize a financial mahtui&m o ;iejm
ar cradit an gccount, Such term includes, but is not limited {o, point-oi-cale ’sraﬂsf@rs_, autamatted tellar
machine fransactions, iransfers inifiated by ielephons, wire fransfers, and automated clearnnghouse

transiers.

(L} “Escrow Hems” means those Hems that are described in Saction &
E
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84 “Miscellaneous Procesds” means any compensalion, seitiement, award of damages, oF procesds
naid by any third parly {other than insurance proceeds paid under tha coverages describad in Section 5}
for: {i} damage to, or desiruction of, the Property; (i} condemnation of other taking of all or any part of the
Properly: (i} convevance in lieu of condemnation, or (v} misrepresentalions of, or omissions as o, ihe
vaiue andfor condition of the Property.

{N} “Periodic Payment” means the regularly scheduled amount due for {3 pringipal and interest under
the Note, plus (i) any amounts under Saction 3 of this Securily instrument,

{3} “RESPA” means the Real Estate Seltlement Procedures Ad {12 LL.8.C. §2601 el zeq.} and s
implemanting regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from fime o
fime, or any additional or successor legislation or reguladion that governs he same subjact malter. As
used in this Sscurlty Instrument, "RESPA” refers {o all requirements and restriclions that are imposed in
regard to a “federally related mortgage Joan” even if the Loan does not gualify as a “federally related

mortgage loan” under RESPA

Py “Successor in Interest of Borrower” means any pary that has teken ttle to the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Secunty insfrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: {i} the repayment of the Loan, and all renswals, exiensions
and modifications of the Note: and (i} the performance of Borrower's covenanis and agreemants under
this Security Insirument and the Note. For this purpose, Borrower imevocally morigages, granis and
conveys to MERS {soisly as nominese for Lender and Lenders sSuCcessors and assigns) and o the
successors and assigns of MERS, with power of sale, the foliowing dascribad property localed In the

COUNTY of SHELRY:
SEE LEGAL DESORIPTION ATTADHED HERETO AND MADE A& PART HERRUF,

which currently has the address of 6004 Eagle Valley Cf Birmingham, Alahbama 35242 ("Property
Addrass™)s

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and gl
sasements, appurtanances, and fixdures now or hereafler a pan of the property. All replacements and
srditions shall also be covered by this Security Instrument. All of the foregoing is referred to in s
Sacurily Instrument as the “Froperty.” Borrower undarsiands and agrees that MERS holds only legal tilia
to the inlorests granted by Borrower in this Secwsity Instrument, DUl It necessary o comply with aw oF
custom, MERS {as nominee for Lender and Lender's sucCessors and assigns} has the right: to exerase
any or all of those interests, including, but not imited 1o, the right 1o foreclose and sell the Property; and o
take any action required of Lender including, but not imited 10, releasing and canceling this Securty

nstrumeant.

SORRBOWER COVENANTS that Borrower is lawfully seised of the eslals hareby conveyed and has
e right fo grant and convey the Property and that the Praperty is unencumnbered, except for
sneumbrances of record, Borrower warrants and will defend generally the litle to the Property against all

claims ang demands, subject 1o any encumbrances of recard,
| | 1881 HEE |
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform securnty instrument covarnng real

LrOpeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Lale Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
nrepayment charges and late charges due under the Note. Rorrower shall also pay funds for Escrow ltems
sursuant to Section 3. Payments due under the Mote and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receives by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpald, Lender may require that any or all subsequent paymens
due under the Note and this Security Instrument be made in one or more of the foliowing forms, as
selected by Lender: {a) cash; (b} money order; {c} certified check, hank check, freasurers check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federsl agency, instrumentality, or entily; or {d) Electronic Funds Transfer.

Pavyments are deemed received by Lender when received al the incation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice DrovISIONS in Section
14. Lender may return any payment or partial payment if the payment or nartial payments are insufficient
i bring the Loan current. Lender may accept any payment or nartial paymeant insufficient to bring the Loan
current. without waiver of any rights hersunder or prejudice 10 iis nghts 10 refuse such payment or partial
payments in the future, but Lender is not obligaled to apply such payments at the time such payments are
accepied. If each Periodic Payment is applied as of its schedulad due date, then Lender nesd nol pay
interest on unapplied funds. Lender may holg such unapplied funds until Borrower makes payment 10
bring the Loan cumrent. If Borrower does not do so within a reasonable period of time, Lender shall efther
apply such funds or return them o Borrower. if not applied earfier, such funds will be applied 1o the
outstanding principal balance under the Note immediataly prior 1o foreclosurs. No offset or claim which
Borrower might have now or in the future against Lender shail relieve RPorrower from making paymanis
due under the Note and this Security Instrument or performing the covenants and agreements sacured oy
this Security instrument.

2.  Application of Payments or Proceeds. Excepl as atherwise described in this Sectlion 2, ail
vayments accepled and applied by Lender shall be applied In the following order of priority: (a) interest
due under the Note: (b) principal due under the Mote; {c} amounis due under Section 3. Such payments
shall be applied to each Pericdic Payment in the order i wiich it hecame due. Any remaining amounts
shall be applisd first to late charges, second 10 any other amounis due under this Security Instrument, and
ihen to reduce the principal balance of the Note.

i Lender receives a payment from Borrower for a delinguent Pariodic Paymeant which inciudes a
sufficient amount to pay any late charge due, the payment may be applied o the delinguent payment and
the late charge. if more than one Periodic Payment is cutstanding, Lender may apply any payment
cecoived from Borrower to the repayment of the Periodic Payments if, and to the exient thai, each
payment can be paid in full. To the exient that any excess exists after the payment is appliad to the Ul
payment of one or more Periodic Fayments, such excess may be applied io any late charges due.
Voluntary prepayments shall be applied Wrst 1o any nrepayment charges and then as described in the
MNote.
Any application of payments, insurance proceeds, of Miscellaneous Proceseds to principal dug under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Faymenis.

2 Funds for Escrow items. Borrower shall pay io Lender on the day Periodic Paymenis are due
under the Note. until the Note is paid in full, 8 sum {the "Funds™) to provide for payment of amounts due
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for: {a) taxes and assessments and othar lems which can attain priorily over this Securily Instrument as au.
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Property, if any, and
{c} premiums for any and all insurance required by Lender under Section 5. These ilems are called

“Egorow Hems.” At origination or at any time during the term of the Loan, Lender may require ihal

Community Association Duss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,

feos and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all nolices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Sscrow Homs uniess

L ender waives Borrower's obligation fo pay the Funds for any or all Escrow liems. Lender may waive

Borrower's obligation to pay to Lender Funds for any or all Escrow items at any time. Any such walver may

only be in wriling. In the event of such waiver, Borrower shall pay directly, when and whera payable, the

amounts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender

requires, shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may

require. Borrower's obligation fo make such payments ang io nrovide receipts shall for all purposes be

deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covanant

and agreement” is used in Section 8. If Borrower is obligated to pay Escrow items directly, pursuant 10 &

waiver, and Borrower fails to pay the amount dus for an Escrow Hem, Lender may exercise is rights under

Saction 9 and pay such amount and Borrower shall then be obigated under Saction 8 1o repay o Lender

any such amount. Lender may revoke the waiver as 1o any or all Escrow items st any time by a8 notice

given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds,

and in such amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount {a) suflicient 10 permit Lender 16 appiy
the Funds at the time specified under RESPA, and (b} not fo axceed the maximum amount 8 lender can
require under RESPA. Lender shall estimate the amount of Funds dus on the basis of current data ang
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an instilulion whose deposits are so insured) of in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltermns no later than the
time specifind under RESPA. Lender shall not charge Sorrower for holding and applying the Fungs,
annually analyzing the escrow account, or venfying the kscrow Hems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement 15
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest of eamings on the Funds, Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuaj
accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account {o
norrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay ©
i ender the amount necessary o make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficiency of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay (o Lander the amount necassary 10
make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis,

Upon payment in full of all sums secured by this Securily instrumeny, Lender shall promptly refund 1o

Borrower any Funds held by Lender.
4, Charges: Liens. Borrower shall pay all laxes, assessmenis, chargas, fings, and imposiions

attributable to the Property which can attain priority over this Secunity instrument, leasehold paymenis of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, It any.
Ta the extent that these ftems are Escrow Hems, Borrower shall pay them in the manner providsd in

§ l i 3 1 | L} ]
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section 3.
Borrower shall promptly discharge any lien which has priority over this Security instrurnent Lriess

Borrower: {8) agrees in writing to the payment of the obligation secured by the dien in a manner acceplable
to Lender, but only 50 long as Borrower is performing such agraement; {b} contesls the tien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lenders opinion operale o
crevent the enforcement of the lien while those proceedings are pending, but ony unti siich procesdings
are concluded:; or {c} secures from the holder of the lan an agreement satisfaclory fo Lender
subordinating the fen to this Security Instrument. if Lender determines that any part of ihe Froperty s
subject io a lien which can atiain priority over this Security Instrumeni, Lender may give Borrower a notice
idertifying the fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiale iax verification and/ior
raporting service used by Lender in connection with this Loan.

5. Property insurancs. Borrower shall keep the improvements now existing or hereafter eracted
on the Properly insured against loss by fire, hazards included within the term "extended coverage, and
any other hazards including, but not limited to, earthquakes and floods, for which Lendar requires
meurance. This insurance shall be maintained in the amounts {including deductible levels} and for the
neriods that Lender requires. What Lender requires pursuant io the preceding seniences can change
during the term of the Loan. The insurance carrier providing the insurance shaill be chosan by Borrower
subject to Lender’s right to disapprove Borrower's cholce, which right shall not be axercisad unraasonably.
Lender may require Borrower 10 pay, in connection with this Loan, either: (a) a one-lime charge for food
zone defermination, cerification and iracking services, or (b} a one-ime charge for fiood zone
determination and ceriification services and subseguent charges sach time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Fedsral kmergency fanagement Agency in
conneciion with the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails o maintain any of the coverages dascribed above, Lender may obtain insurance
coverage, at Lender's oplion and Borrower's expense. Lender i under no obligation o purchase any
particular type or amount of coverage. Theraiore, such coverage shall cover Lender, but might or might
not protect Bomrower, Borrower's equity in the Property, or the contents of ine Property, against any nsk,
hazard or liability and might provide greater or lesser coverage than was previously in efiect. Borrower
acknowledges that the cost of the Insurance coverage so oblfained might signiicantly gxcead the cost of
nsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
necome additional debt of Borrower secured by this Security Instrument. These amounts shall bear
mterast at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice fram Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject o Lenders
right to disapprove such policies, shall include a stancard mongage clause, and shall name Lender as
mortgages and/or as an additional lpss payee, Lender shall have the night io hold the policies and renswal
certificates. If Lender raquires, Borrower shall promplly give to Lender all receipis of paid premiums and
ranewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgages and/or as an additional 0ss payes.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promplly by Borrower, Uniess | ender and Borrower otherwiss agres
in writing, any insurance proceeds, whether or not the underlying insurance was reguired by Lander, shall
he applied to restoration or repair of the Propertly, if the restoration or repalr is economically feasitbie and
{ snder's security is not lesaened. During such repair and restoration period, Lender shall have the rignt 1o
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hold such insurance proceeds until Lender has had an opporiunity 10 inspect such Property to ansure the
work has been completed to Lender's satisfaction, provided that such inspaction shall be undertaken
srompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a8 series
of progress paymenis as the work is compigted. Unless an agreement s made in wiiting or Applicatie
Law requires interest fo be paid on such insurance proceeds, Lender shall not be required {0 pay Borrower
any interest or eamings on such proceeds. Fees for public adjusiers, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repair Is not economically feasible or Lender's securily would be logsenad, ihe nsurance
sroceeds shall be applied to the sums secured by this Secunity instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seclion 2.

f Borrower abandons the Property, Lender may file, negotiale and settle any available insurance
caim and related matiers. if Borrower doas not respond within 30 days to a notice from Lender that the
insurance carrier has offered o setife a claim, then Lender may negotiate and settie the claim. The 3U-day
neriod will begin when the notice is given. In either event, or if Lender acquires the Property under Section
24 or stherwise, Borrower hereby assigns to Lender () Borrower's rights o any insurance proceeds ir arn
amaunt not to excead the amounis unpaid under the Note or this Securily Ingtrument, and (b} any other of
Borrower's rights {other than the right {o any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such righls are applicable to the coverage of the
Property. Lender may use the insurance proceeds either 1o repair or restore the Properly or o pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

& Occupancy. Borrower shall occupy, establish, and use the Froperty as Rorrowar's principal
residence within 60 days afler the execufion of this Security Instrument and shaill continue o pecupy the
Property as Borrower's pringipal residence for al least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withbeld, or uniess extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation. Maintenance and Protection of the Property; Inspsctions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or sommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Properly in order 1o
nrevent the Property from deteriorsting or decreasing in value due o its condition. Unless it is deferminad
nursuant 1o Saction 5 that repair or restoration is not aconomically feasible, Borrower shail promplly repair
the Property if damaged o avoid further deterioration or damage. If insurance or condamnation proceeds
are paid in connection with damage to, or the laking of. the Properly, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes, Lender may
disburse proceeds for the repairs and resioration in a single payment or in a saries of prograss payments
as the work is completed. If the insurance or condemnation proceeds are not suficient © repair or restore
the Property, Borrower is not relieved of Borrower's cbligation for the completion of such repair or
rastoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If i has
reasonable cause. Lender may inspect the interior of the improvements on the Properly. Lendar shall give
Rarrowsr notice at the time of or prior to such an interior Inspaction specifying such reasonable ¢ause.

8 Borrowers Loan Application. Borrower shall be in default if, duing the Loan application
process, Borrower of any persons or enlities acting at the direction of Borrower of with Borrower's
knowledge or consent gave materially false, misieading, or inaccuraie information or statements to Lender
{or failed to provide Lender with material information} in connection with the Loan. Maternial
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residenca.

g Protection of Lender's Interest in the Property and Righis Under this Sscunity instrument.
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if {a) Borrower fails fo perform the covenants and agreemenis cortained in this Security Instrument, (b)
there is a lagal proceeding that might significantly affect Lender's interest in the Property andfor rights
under this Security Instrument {such as a proceeding in bankrupicy, probate, for condemnalion or
forfeiturs. for enforcement of a lien which may attalny priority over this Security Instrument or to enforce
laws or regulations), or (¢} Borrower has abandoned the Mroperty, then Lender may do and pay for
whatever is reasonable or appropriate to protest Lender's interest in the Property and ngiis under this
Security Instrument, including protecting and/or assessing the value of ihe Propeny, and securing andfor
rgpalring the Property. Lender's actions can Include, but are not limited to: {a; paying any sums securad by
a fian which has prionity over this Security instrument; (b} appearing in court; anc {C} paying reasonhable
attorneys’ fees to protect iis interest in the Property and/or nghts under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not hmiled o,
entering the Property o make repairs, change locks, replace or board up doors and windows, grain water
from pipes, eliminate buiiding or other code viclations or dangerous conditions, and have utilities wmsd on
or off. Although Lender may take action under this Seclion 8, Lender does not have 1 do 80 and is not
under any duty or obligation to do so. it is agreed thal Lender incurs no liability tor nol taking any or ak
actions authorized under this Section 3,

Any amounis disbursed by Lander under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rale from the dale of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesiing
paviment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title io the Property, the leasehold and the fee titls shall not merge uniess

Lender agrees to the merger in wiiling.
18. Assignment of Miscellaneous Procseds; Forfelture. All Miscellaneous Frocesds are heraby

asaigned to and shall be paid fo Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessenad.
During such repair and restoration perlod, Lender shall have the right 10 hoid such Miscellansous
Proceads until Lender has had an opportunity to inspact such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and regtoration in a single disbursement or in a series of prograss paymenis as
the work is completed. Unless an agreement is mads In writing or Applicable Law requires inlerest (o ne
naid on such Miscellansous Procseds, Lender shall not be required 10 pay Borrower any interest or
samings on such Miscelianeous Proceeds, If the restorglion or repair is not aconomically feasible or
_ender's security would be lessened, the Miscellanesous Proceeds shall be applied to the sums sacured by
this Security instrument, whether or not then due, with the excess, i any, paid Borrower. Such
Miscsllaneous Proceeds shall be applied in the order provided for in Seclion 2,

in the event of a total iaking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is egual 10 or
greater than the amount of the sums secured by this Security instrument immediately pefore the partial
taking, destruction, or loss in vaiue, unless Borrower and Lender otharwise agres in wriling, he sums
secured by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds
muitiplied by the following fraction: (a} the total amount of the sums secured immadiately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property immediaiely before

the partial taking, destruction, or loss in value. Any balance shall be paid io Borrower.
e
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In the event of a parfial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immadiately before the parlial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or Ioss in value, uniess
Barrower and Lender otherwise agras in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whather or not the sums are then due.

if the Properly Is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing
Party {as defined in the naxt sentence) offars © make an award to setlle a claim for damages, Borrower
fails 1o respond {o Lender within 30 days after the date the notice is given, Lender is authorized o collect
and apply the Miscellaneous Proceeds either io restoration of repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due. “‘Onposing Party” means tha third partly that
awes Borrower Miscelizneous Proceeds or the party agains! whom Bomower has a right of action in
regard to Miscellaneous Procesads,

Borrower shall be In default i any action or proceeding, whether civil or criminal, is begun thal, In
Lender's judgment, could result in forfeiture of the Property or other material impairmnant of Lender's
nterest in the Property or rights under this Security Instrument. Borrower can cure such a default and, o
acceleration has coourred, reinstate as provided in Section 18, by causing the action or proceeding 1o be
disrnisaed with a ruling that, in Lender's judgment, preciudes forfeiture of e Fropenty or other material
impairment of Lender's interest in the Property or righls under this Security Instrument. The proceeds of
any award or claim for damages that are altributable o the impairment of Lender's inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanaous Procesds that are not applied fo restoration or repair of the Properly shall be
applied in the order provided for in Section 2.

14. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizetion of the sums secured by Ihis Security instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate fo release the ligbility of
Borrowsr or any Successors in interest of Borrowsr. Lender shall not he required 10 CcoOmMmMencs
procsedings against any Successor in Interest of Borrower or (o refuse to exiend fime for payment of
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
mada by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exarcising any right or remedy including, without limitation, Lender's acceptance of paymenis from third
persons, entities or Successors in Interast of Borrower or in amounts less than the amount then due, shall
not be a walver of or preclude the exercise of any right or remeady.

12  Joint and Several Liability: Co-signers; Successors and Assigns Bound. Horrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howevar, any
Rorrower who co-signs this Security Instrument but does not execute the Mote {a "co-signer’): {(a) Is
co-signing this Security Instrument only o morgage, grant and convey the co-signer's infergst in the
Property under the terms of this Security Instrument; (B} Is not nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower can agree 1o
exiend, modify, forbear or make any accommodations with regard to the tarms of this Security instrument
or the MNote withoul the co-signer's conseant,

Subject to the provisions of Section 17, any Successor in interest of Borrower whi assuimes
Barrower's obligations under this Security Instrument in writing, and is approved by Lender, shail obiain all
of Borower's righis and benefits under this Securily instrument. Borrower shall not be relsased from
Borrower's obligations and liability under this Security Instrument uniess Lender agraes 10 such rglgase in
writing. The covenants and agreements of this Securily Instrument shall bind {(except as provided In
Section 19} and benefit the successors and assigns of Lender.

43. Loan Charges. Lender may charge Borrower feas for services narformed in conneclion wilh
Borrower's default, for the purpose of protecting Lender's interest in the Propenty and rights under ihis
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Security Instrument, including, bul not limited to, altorneys’ fees, property inspection and valuation fees. in
regard 1o any other fees, the absence of express authority in this Secunty Instrument 10 charge a specic
foe o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are axpressly prohibited by this Secunily instrument Or by Applicable Law.

if the Loan is subject to a law which sets maximum [oan charges, and ihal law is finally interpreted so
that the interest or other foan charges collected or {o be collected In connection with the L.oan excesd he
narmitied limits, then: (@) any such loan charye shall be reduced by the amount necessary {o raguce ine
charge to the permitted imit; and (b} any sums already collected from Borrower which exceeded parmitied
imits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
he treated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge
ia provided for under the Note). Borrower's acceplance of any such refunc made by direct payment o
Borrower will constitute a waiver of any right of action Borrowsr might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Bomower when mailed by first class mail or when actually delivered Borrower s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ail Borrowers
unless Applicable Law expressly requires otherwise., The nolice address shall be the Property Address
uniess Borrower has designated a substitute nolice address by notice to Lender. Borrower shall aromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a changs of address Infough that specified procedure.
There may be only one designated notice address under this Security instrument at any one fme. Any
notice 1o Lender shall be given by delivering it or by malling it by first class mail to Lender’s addrass stated
herein unless Lender has designated another address by notice o Borrowar. Any notice in connection wih
this Security Instrument shall not be deemed to have been given to Lender untif actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Securily nstrument.

18. Governing Law; Seversbility; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the narties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the svent that any provision or clause of this Security Instrument or the Note contlicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can De given
effect without the conflicting provision,

As used in this Securily Instrument: {a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the ferninine gender; {(b) words in the singuiar shall mean and

include the plural and vice versa; and (¢} the word “may” gives sole discretion without any abligation {o

take any action.
16. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Securily

instrument,

17. Transfer of the Property. This loan may be declared immediately due and payable upon
transfer of the Property securing such loan to any transferee, unless the acceptability of the assumption of
the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Lode.

i Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shail
nrovide a period of not less than 30 days from the date the notice is given in acpordanca with Saction 14
within which Borrower must pay all sums secured by this Sacurity Instrument. |f Borrower fails o pay
these sums prior to the expiration of this period, Lendsr may invoke any remedies permitiad by this
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Securily instrument without further notice or demand on Borower,

18. Borrower's Right to Reinsiate After Acceleration. If Borrower meels cenain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any fime
nrior to the sarliest of: {(a) five days before sale of the Properly pursuant 10 any power of sale contained in
this Security Instrument; {b) such other period as Applicable Law might specify for the termination of
Qorrowers raght fo reinsiale; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Mote as if no aceeleration had occurred; (b) cures any defaull of any other covenanis
or agreements; {c) pays all expenses incurred in enforcing this Secunty instrument, including, but not
imited to, reasonable attorneys’ fees, property inspection and vaiuation fees, and other fees incured for
the purpose of protecting Lender's interest in the Property and rights under this Security Insirument; and
(d} tzkes such action as Lender may reasonably require {0 assure that Lender's interest in the Froperty
and rights under this Security Instrument, and Borrower's obligation 10 pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrowar pay such reinstatement
sums and expanses in one or more of the following forms, as sselecied by Lender; {a} cash; (b} monsy
order; {c} cerlified check, bank check, treasurers check ar cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a fegeral agency, inatrumentality or entity; or {d}
Stectronic Funds Transfor. Upon reinstatement by Borrower, this Security Insirument and obligations
sacured hereby shall remain fully effective as i no acceleration had ocourred. However, this right 1o
reinstate shall not apply in the case of acceleration under Section 17, |

19. Bals of Note: Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest i
the Nois (together with this Security Instrument} can be sold ons or more imes without prior notice o
Rorower. A sale might result in a change in the entity (known as the “Loan Servicer') that coliects Pernodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Nete, this Security Instrument, and Applicable Law, There also might e one or more
changes of the Loan Servicer unrelated to a sale of the Note. Bt there is a change of the Loan Servicer,
Borrower will be given wiitten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conneciion with a notice of transfer of servicing. if the Note is sold and thereafter the Loan s sarviced by a
| can Servicer other than the purchaser of the Nole, the morigage loan servicing obligations o Borrower
will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not assumed by
the Note purchaser uniess ctherwise provided by the Note purchaser.

either Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allegas that the other party has breached any provision of, or any duly owed DY
reason of this Security Instrument, untif such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 14) of such allaged breach and afforded the
other party hereto a reasonable period afler the giving of such notice o take corrective aclion.
Applicable Law provides a time period which must elapse hefore certain action can be taken, that time
peviod will be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity fo cure given to Bomower pursuant o Section 24 and the natice of acceleration given to
Borrower pursuant to Section 17 shall be deemed 10 satisfy the notice and opportunity to iake corrective
action provisions of this Section 19,

90 Hazardous Substances. As used in this Section 20: (8) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following subsiances: gasoline, kercsene, colher flammable or 1OXIC petroleumn  products, toxic
nesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials: (b} “Environmental Law” means federal laws and laws of the jurisdiction where the
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Property s located that relale 1o health, safety or anvironmental protection, '{E:E} "‘Env}imnmant&i Cleanup”
ncludas any respanse action, remedial action, or removal aclion, as d&ﬁ{nad i Eﬂvzmnmmtai L:zsw; and
(d) an “Erwvironmental Condition” means a condilion that can cause, cordribute to, or otherwiss lrigger an
Ervironmental Gleanup. | |

Bormower shall not cause of permit the presence, uss, disposal, storage, of release of any hazarcim_a
Subsiances, of threaten o release any Hazardous Substances, on of in the Froperty. Eﬁffﬁwgr shail not
do nor allow anvone alse o do, anything affecting the Mropeaity {a} that is in violalion of any Enwanmemai
Law, {b} which creates an Environmental Condition, or (o) which, dus {0 the prasence, Use, or relaase {:a:i 3
Hazardous Substance. creates a condition that adversely sfiscts the value of the Property. ine prgg&dmg
hwo sentences shall not apply to the presence, use, or storage on ihe Froparty caf_ smaiii quantities of
Mazardous Substances thal are generally recognized to be appropnate © mrmaﬁ_i rasidential uses anef o
maintenance of the Properly (including, but not limited to, hazardous SUDSIANCES N ConSUMEr products -

Horrower shall promptiy give Lender written notice of (8} any inwsiig;atinnj ‘Qiaam, damandg, ansuat ar
other action by any governmental or regulatory agency or private party involving the Propaerty and any
Marardous Substance or Environmental Law of which Bormower has actual knowledge, (b} any
=nvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or {hreat of
release of any Hazerdous Substance, and (¢} any condition caused Dy the presence, use of rai:ﬁasa nf &
Lawardous Substance which adversely affects the value of the Property. If Borrowsr lsarms, or s nf_:si:ﬁed
by any governmental or regulatory authorily, or any private party, that any removal or other rer{z@ﬁsatmn ot
any Hazardous Substance affecting the Property 18 necessary, Borrowsr snall promptly take ab NECessary
remedial actions in accordance with Environmental Law, Nothing herein shall craate any obiigation on
L ender for an Enviregnmenial Cleanup. o o o $

24. Funding Fes. A fee equal fo one-half of one percent of the balance of this Ef:}e:m 3k m'tha date of
iransfer of the Property shall be payable al the time ot transfer to the [oan hoider ot siﬁ_authmazgcﬁ ;agerit,
as trustee for the Department of Veterans Affairs. f the assumer falls o pay this Tee at the time of
wanefer. the fes shall constitute an additional debt fo that already secured by this insrument, shall bear
interast at the rate herein provided, and, at the option of the payes of tha Engiabtedﬁmg hgﬁr&i:sy secured of
any transferee thersof, shall be immediately due and nayabla. This fes is aytgmatsmiay waivaed iF he
assumer is exempt under the provisions of 38 U.8.C. 3728}, (Note: the funding fee for loans assumed
hatween 12/13/02 ang 8/30/03 will be 1 percent.) | o

22. Processing Charge. Upon application for approval 1o ﬁii_s)w assumplion of ths% ’Ea:}an, G
processing fae may bes chargad by the loan holder or Hs aulhorizeg agem _fm determining the
credibwnrthiness of the assumer and subseguently revising the holder's ownership recaras a:vhen a1
approved transfer is completed. The amount of this charge shall nol excesad theﬁ tﬁa}a‘imum asta_biznghad ?:ry
the Department of Veterans Affairs for a loan to which Saction 3714 of Chapter 37, Title 38, Uniled Siales
Gode appiies.

23. Indemnity Liability. If this obligation i assumad, then the ASSUMEr nereby agrecs I assumes
all of the obligations of the veteran under ths terms of the instruments Grﬁg’smg and SBCUNNg the loan. TE:IE
assumer further agrees fo indemnify the Department of V&:tamnﬁ Aﬁaam 14 Eﬁg gxtent of any claim
naymant arsing from the guaranty or insurancs of the indebtedness oreatad by this instrumeant.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: |
24 Accsleration: Remedies. Lender shall give notice to Borrower prior {0 acoeleralion
foliowing Borrower's breach of any covenant of agresment in this Smuriwninstmmem ;(E:mi ot
arior to acceleration under Section 17 uniess Applicable Law provides otherwise}. The nolice shall
specify: {a) the default; {b} the action required o cures the default; {¢) a date, not less than 3&:&&3‘5
fras the date the notice iz given to Borrower, by which the defaull must be curad: and {d} that
E
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failure o cure the default on or before the date specified in the notice may result i amaiaraﬁm of
the sums secured by this Security Instrument and sale of the Property. The notice shall fs::riher
inform Borrower of the right {o reinstate after acosiaration and the righi o bring a court action 1o
saaart the non-existence of a default or any other defense of Borrower 1o aceeleration and sale. i
the default Is not cured on or before the date spscified in the notice, Lender af ﬁt§ gption may
reguire mmediste payment in full of all sums secured by this Ssourity instrument wzﬁiﬁm fus’th&;‘
demand and may invoks the power of sale and any ather remedies g&rmiﬁaﬂ hy Appiaﬂaahi? Lmim
{ ander shall he entitied to coliect all sxpenses incurred in pursuing the F’Ei’ﬂﬁﬂiﬁiﬁ pmv_;ﬁad iny this
Saction 24, including, but not limited to, ressonable atlorneys’ Yeas and costs of fitls wsﬂﬁﬁﬁ:ﬁf,

¥ Lender invokes the power of sale, Lender shall give a copy of 2 notics to Borrower in the
manner provided in Section 14, Lender shall publish the notice of sale onge 3 week for thras
consecutive waeks in a newspaper publishad in SHELBY Lounty, Alabama, and thamup@n Shai
saif the Property to the highest bidder at public augtion at the frond door of the ﬁ?unw Courthouss
of this County. Lender shall deliver to the purchaser Lander's desd conveying the Fmpeﬁy.
Lender or s designes may purchase the Properly at any saie. Borrower covenants angd agrees
that the proceads of the sals shall bs applied In the following arder: {a} to all expenses t::f the saga,
including, b not limifed 10, reasanable attornoys’ fees; {B} to all 15&5&‘?&5 g&sur&ﬁ by this Secunty
instrument; and {¢} any excess (0 the persan OF parsons jegally enlilled o it |

25. Relezse. Upon payment of all sums securad by this Securnty instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation cosis. .Lendﬁr May z‘;hafge Borrower a fos for
reloasing this Security Instrument, but only i the Tea s oaid to a third parly for services rendered and he
charging of the fee is permitied under Applicalie Law. - o

8 Walvers, Borrower walves all sights of homeastead exemption in the Property and relinguishes

¥ rights of curlesy and dower in the Propeny.

2y SIGNING BELOW, Borrower accepts and agress o the lerms and covenanis containgd in this
Security Instrument and In any Rider executed by Borrower and recordad with it
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whose name is signed io the foregoing conveyance, and who is known o me, acknowladgsad
nefore me on this day that being informed of the contents of the conveyanca, he executec
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MIN: 1338384~ 8800118575 Poan # 188EOTIGSY
WA Case # 23-23-8-D8887EE
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THIS ASSLMPTION RIDER is made this 15th day of June, 2018, and is incorporaied into and
shall be deemed o amend and supplement the Morgage, Deed of Trusi, or Security Deed (the "Securnity
instrument”) of the same date given by the undersigned (the "Bomrower") 10 securg Borrower's "N.cie €8
SIRVA Mortgage, Inc. {the "Lender”} of the same dale and covering the Properly described in the
Security Instrument and iocated at:

8004 Eagls Valley Cf, Birmingham, AL 35244
IProperty Addrass)

ASSHMPTION COVENANTS. In addition to the covenants and agresments made in the Secunly
mstrument, Borrower and Lender further covenant and agree as follows:

5. Acceleration Clause. This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferse, uniess the aamepiabiiitg "r::.rf tha
assumption of the loan is esiablished pursuant to Section 3714 of Chapler a7, Title 38,
Linited Stales Code. __ N

2. Funding Fee Clause. A fae egual to one-hall of 1 percent of ihe baiance of this lcan
as of the dale of transfar of the property shall be paysbls at the time of fransfer (o the loan
holder or s authorized agent, as trustee for the Department of Velerans Alfairs. _i;f the
assumer fails fo pay this fee at the time of transfer, the fes shall constilule an addifional
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debt to that already secured by this instrument, shall bear interest at the rale herein
nrovided, and at the option of the payee of the indeblednsss hereby securag or any
transferee thereof shall be immedistely due and payable, This fes is automatically waived if
the assumer is sxempt under the provisions of 38 ULS.C, 3728{(c}.

C. Processing Charge Clause. Upon application for approval o allow assumplion of
this loan, a processing fee may be charged by the loan holder or it8 authonzed agemnt for
dotermining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer is completed. The amount OF this charge
shall not exceed the maximum established by the Department of Velerans Affairs for a loan
to which Section 3714 of Chapter 37, Title 38, United Siales Code appiies. _

0. Indemnity Liability Assumption Clause. If this obligation is assumed, then the
assiurner hershy agroes o assume all of the obligations of the veleran under the terms ot
the instruments crealing and securing the loan. The assumer further agrees o indemmify
the Department of Velerans Affairs o the extent of any claim payment ansing from the
guaranty or insurance of the indebiedness created by this instrurment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad in
sages T and £ of this Aﬁﬁtﬂ_@ptiﬁn Hider.
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MIN: 1888384~ 1680811857-8 Poan & 1600011087
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of June, 2018, ano 18
noorporatad inte and shall be deemed to amend and supplement tha Martgage, Deef:i of 'E'mat,j or Security
Deed {the “Securily Instrument”) of the same date, given by the undersigned {the "Barr;_::w@a"‘} to sacure
Borowers Note fo SIRVA Mortgage, Ine. (the “Lender”) of the same daie and covering the Propery
desoribad in the Security Instrumeant and located at:

§004 Eagle Valley Cf, Birmingham, AL 35442
Froparty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwalling, together with other
such parcels and certain common areas and faciiilies, as doscribed in SEE LEE‘E&L_ DESCRIPTION
ATTACHED HERETO AMND MADE A PART HEREQF. {the ‘Declaration”). The Propenty is a part of &
nianned unit development Known as

Eagle Point
IName of Planned Unit Development]

{the “PUD". The Property also includes Borrower's interest In the homeownars assogiation or sguivalant

1 & O O g 1 1 O 5 i ¥
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e
MULTISTATE PUD RIDER—Single Family—UNIFORM INSTRUMENT ,
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entity owning or managing the common areas and faciities of the PUL {the "Ownears Association”) and the
uses. benefils and proceads of Borrower's interest
BUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Bomower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. Ths “Constituert Documents” are the (i} Declaration; (i}
articles of incorporation, trust instrument or any equivalent document which creales the
Owners Association: and (i) any by-laws or other rules or regulations of the Cwners
Association. Borrower shall promptly pay, when due, all dues and assessmants imposed
nursuant to the Constiluent Dlocumeis.

5. Property Insurance. So long as the Owners Associgtion maintains, with & genaraily
acocepted insurance carrier, & “master” or "blankel” policy insuring the Froperty which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
axtended coverage,” and any other hazards, including, but not limited to, sarthquakas anc
floods, for which Lendsr requires insurancs, then: {i) Lender waives the provision in Section J
for the Periedic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (i) Borrower's obligation under Section 3 fo maintain properly nsurancs
coverage on the Property s deemed satisfied to the extent fhat the recuired coverage Is
provided by the Owners Asscciation policy,

What Lender requires as a condition of this waiver can change during the term of the
inan. Borrower shall give Lender prompt notice of any lapse in required property nsurance
soverage provided by the master or blankat policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUDL, any DY OCesss
payable to Borrower are hereby assigned and shall ba paid to Lender. ender shall apply the
nroceeds o the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid o Borrower.

. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable 10
insure that e Owners Association maintains a public liability insurance policy acceplable in
form. amount, and extent of coverage to Lender.

0. Condemnation. The procaeds of any award or claim for damages, direct or
conseqguential, payable to Borrower in connection with any condemnation of other {aking of all
or any part of the Property or the commion areas and faciliies of the PULD, or for any
convevance in lisu of condemnation, are hereby assigned and shall be paid 1o _ander. Such
proceads shall be applied by Lender fo the sums secured by ihe Security Instrument as
mrovided in Section 10.

e ender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either pariition or subdivide the Property or consent to: () the
ahandonment or termination of the PUD, except for abandonment or termination required by
= in the case of substantial destruction by fire or other casually or in the case of a taking by
condemnation or aminent domain; {ii) any amendment to any provision of the "Lonstituent

Documents” if the provision is for the express benefit of Lender; (i) termination of
orofessional management and assumption of self-managemeant af the Owners Association; of
(iv} any action which would have the effect of rendenng the public Hability insurance coverage

maintained by the Owners Association unacceptable to Lender.
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F Remeodies. If Borrower doas not pay PUD duss and assessments whan dusg, then
L ender may pay them. Any amounts disbursed by Lander under this paragraph F shall
sacome addiional debt of Borrower secured by the Sscurily Instrument, Unless Borrower and
L ender agree fo other terms of payment, these amounis shall bear inmarest from the dale of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10

Borrower reguesting payment.

RY SIGNING BELOW . Borrower accepts and agrees to the terms and covenants contained in
nages 1 through 3 of this PUL Rider.
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Origination Company: SIRVA Mortgages, Inc.
MMLSR 1D 2248

Criginator: Ronna Sills Harns
MAMLSR L) 4388

Filed and Recorded

\F} J:‘UC;';'; ,_ Official Public Records

.S'- * ..-} Judge James W. Fuhrmeister, Probate Judge,
% / S County Clerk

i A Shelby County, AL
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