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MORTOGAGE

DEFINITIONS

Words used in multiple soctions of this document are defined below and other words are defined in
Qoctions 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used 1 thus document are
also provided m Section 16,

{4) *Secuvity Instrament™ means this document, which is dated FEE 13, R :

together with 8l Riders o this dosument.

{8} "Borrower”

Horrower is the morigagor under this Secunty Instrument. o
(0} "RMERSY is Mortgage Elecironic Regisiration Systems, Ine. MEERDS 15 o separaie sarporgtion that s
acting solelv a3 2 pominee fr Lender and Lender's successers and assiong, DMERS is the morigages
ander this Security Tostrumend. MERS s organized and existing under the lawe of Lelaware, andg has an
address and felephone numbsy of B.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS,

{13y "Fonger® 15
FRIFRERY THEER

Fender is o (XREEAREL
organized and existing under the laws of THE FIRTE OF Toaas

Fender's address 18

4201 MAREH IANE, (ARRCIURGE, T TRLUT

(53 "Note" means the promissory note sigued by Borrower and dated  JONE 13, 2036

EED & NO/L00

Diollars {U.8. 3 325,600, 00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Pavients sod to pey the debt i fell not later than JULY O1, 2046 L |
¥} “Property” means the property that is desenbed below under the heading "Transfer of Rights in the

Praopsriy.”
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(33 "Loan® means the debt evidenced by the Note, plus inferest, any prepayment charges and laio Charges
Jue wnder the Note, and all sume due under this Security Instroment, plus mterest -
(F) "Riders” means 2l Riders to this Seawrity Instrument that are execuled by Boorower. The following

Riders are to be executed by Borrower {check box as applicable].

m.. Adiustable Raie Rider [:.: Condominium Rider m Second Home Rider
u_\ Balloon Rider E] Planned Unit Development Rider L -4 Fanuly Rider
e VA Rider |1 Biweckly Payment Rider

Lod Other(s) [specify]

() *Applicable Law"™ means all couirolling applicable federal, state and local statutes, resuiations,
ordinances and administrative rules and orders (that have the effect of Jaw) as well as all applicable fina,
non-appealable mdicial opnuons.

(h "Conuounity Association Dues, ¥ees, and Asyessments” moans all dues, fees, assessments and other
charges that ave imposed on Borrower or the Property by a condommmium assosiaion, hBOmeowWners
association or stmilar organization.

(K} "Electronic Funds Transfer” means any transfer of funde, other than a transsetion originated by
chosk, draft or similar paper ingrument, which iz inltiated through an slectronic ierminal, telephonic
instrumient, computer, or raagnetic tape so as to order, instruet, or autherize a financial mshivhon o {iabit
or credit an account. Such term inchudes, but is not Hmited to, point-of-sale transfers, auvtomated leller
machine transactions, tansfers initiated by telophone, wire transfers, and sutomated clearmghouse
(3 "Rscrow Items” means those Hems that arc degseribed in Section 3.

{3} "Miscellaneous Proceeds™ means any compeusation, settiement, award of damages, or proceeds pﬁi§
by any third party {other than insurance proceeds patd under the coverages described mn Sechon 5 for: (3)
damage 1o, or destruction of, the Property; () condernnation or other taking of &ll or any part of the
Property; (i) conveyance in lieu of condemuation; or (iv) misrepresentations of, or ounssions as 1o, the
vahue andfor condifion of the Property.

(W) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull on,
the Loan. .
{3} "Perfodic Payment” means the regularly schednled amount due for () principal and inferest under the
Note, plus (§) any amounts under Section 3 of this docurity Instrument,

(¥} "RESPA” means the Real Estate Settlement Procedures Act {13 U5, Section 2661 o $6Q. ) and 13
implementing regulation, Regulstion X (12 C.F.R. Part 1824}, as they migh be amended from tirme {0
time, or any additional or successor legislation or regulation that governs the same nubject matter. AsS used
in this Security nstrument, "RESPA" refers {0 afl requiremecnis and restrictions that are imposed in regard
to & “federally related mortgage loan" even if the Loan doss not qualify as & "federally related morigage
loan” under RESPA.

({}) "Successor in Intevest of Borrowsr” means any party that has taken tifle to the Froperty, whether o7
not that party has assumed Borrowser's ohligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument seeures fo Lender: {1} the repayment of the Loan, and all renewsals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and sgreements under ihis
Security Instrumaerd and the Note, For this purpose, Borrower irrevocably morigages, grants and
convevs o MERS {solely as nominge for Lender snd Lender's sucoessors and assigng) and o the

16G6RTRETE
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Name of Revording Jurisdiction]

CPTRACHED HERERD A0 MAIE A DAY EREW BE Al

Parcel TR Number:

11~F-35-(~003~002 . 033

whick currently has the address of

1501 FAIRRY view IR F Sireet]
FOUVER City] . Alabama 35244 [Zip Cods]
{"Property Address™

TOGETHER WITH all the mmprovemenis now or hereafler erected on the property, and all
sasements, appuricnances, and Mxtures wow or hereafer a part of the property. All replacemonts and
additions ghall also be coversd by this Sccurity Instrument. All of the foregeing is referred 0 10 s
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal fitle
to the interests granied hy Borrower in this Security Insirument, but, if necessary o comply with law ot
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o exercise any
or all of those interesty, inchuding, but not Hmited to, the right to foreclose and sell the Property; and {0
take anv action required of Lender including, but not limited to, releasing and canceling this Secunity
Ingtrument,

BORROWER COVENANTS that Borrower is lawiully seised of the cstate hereby comveyed and hag
the right 0 prant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Rorrower warrants and will defend gencrally the title to the Property agamst sll clams and
demands, subiect o any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uminrm
covenants with Hmited variations by jurisdiction to constitute a uniform sceurity instrument covering real
propenty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

f. Payment of Primcipal, Interest, Escrow Items, Frepayment Lharges spd Late Charges.
Borrower shall pay when due the principsl of, and interest om, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Hacrow lems
pursuant fo Section 3. Pavments due under the Note and this Security Instrument snalt be made m ULS,
currenicy. However, if any check or other instrument received by Lender as payment wader the Note or this
Security Instrument fs returned to Lender unpaid, Lender may require that any orf all subsequent payments
due under the Note and this Security Instrument be made n one or more of the following forms, as
selcoted by Lender: {3) cash; (b} money order; (o) certified check, bank check, fregsurer’' s check or
cashier's check, provided any such check is drawn wpon an institution whose deposiis are insured by @
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Fayments are decmed received by Lender when received at the location designated in the Note or &
such other Jocation a8 may be designated by Lender in accordance with the notice provisions i Soction 13,
Lender may relurn amy payment or pariial payment if the payment or partial paymenis are ingufficient to
bring the Loan current. Lender may accept any payinent or partial payment insufficient to bring the Loan
current, without watver of any rights hersunder or prejudice to its rights to refse such payment or partial
payinents in the future, but Lender is not obligated to apply such payments at the fime guch paymenis are
acoepied. If cach Periodic Payment is applied as of its scheduled due date, then Lender need oot pay
interest on unapplbied fands. Lender may hold such unapplied funds until Borrower makes pavment (O BHng
the Loan current. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them {o Borrower. If not applied earlier, such funds will be applied to the cutstanding
peincipal balance under the Noie immediately prioy to foreclosure, No ofiset or claima which Bosrower
might have now or in the future against Lender shall relieve Borrower from making paymenis due unaer
the Note and this Security Instrument or performing the covenants and agreements sscured by this Security
Insirunient.

3. Application of Paymenis or Procceds, Except as ctherwise described in this Section 2, sl
payments accepted and spplied by Lender shall be applied in the following order of priority: (&} mterest
duc under the Note: (b) principal due under the Note; (¢} amounts due under Section 3. Such paymentis
shall be spplied to each Periodic Payment in the order in which 3t became due. Any rOMAnIngG amoysts
shall be applied frst to late charges, scoond W any other amounts due under this Scourity Instrument, and
then o reduce the principal balance of {he Note.

f Lender receives a payment from Borrower for g delinguent Periodic Payment which includes a
sufficient smount to pay any late chargs due, the payment may be apphied to the deimguent payment and
ihe late charge. If move than one Periodic Payment Is oulstanding, Lender mny apply any paymont received
from Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payroent is applied o the full payment of one or
more Periodic Pavments, such excess may be spplied 1o any late charges due. Voluntary prepaynents shall
be applicd first to any prepayment charges and then as desoribed i the Note,

Any spphication of payments, lnsurance proceeds, or Miscellaneous Froceeds nrincipal due under
the Note shall not extend or postpone the due dats, or change the amount, of the Periodic Payments,

3. Funds for Feerow Hems. Borrower shall pay to Lender on the day Periodic Paymenis are dus
under the Note, until the Note i3 paid in full, 2 sum {the "Funds"} to provide for payment of amowsts dus
for: {a) taxes and assessments snd other items which can attain priority over this Security lusirument 8s 3
lien or encumbrance on the Property; (b) leaschold payraenis or ground rents on the Froperly, if any; ()
prompiums for any and all insurance reguired by Lender under Section 5; and (d) Morigage Insurance
premaiums, if any, or anv swms payable by Borrower to Lender in liew of the payvment of Mortgage
Insurance prowiums in accordance with the provisions of Section 14, These ifems are calied "bscrow
Tems." At origination or at any time during the term of the Loan, Lender may require that Conmumiy
Association Dues, Feeg, and Asscssments, if any, be escrowed by Borrower, and such dues, focs and
sssessments shall be an Bscrow Item. Borrower shall promptly furnish to Leader all notices of amounts 16
be paid wnder this Section. Borrower shall pay Lender the Funds for Escrow ltoms uniess Lender waives
Rorrower's obligation to pay the Funds for any or all Bscrow Iters. Lender may waive Borrower s
obligation to pay to Lender Funds for any or afl Escrow lems at any time. Any sich waiver nway only be
in writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounis
due for any Hscrow ftems for which payment of Funds bas been waived by Lender and, it Lender FEQUIres,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Iorrower' s obligation to make such payments and to provide receipts shall for all purposes be deamed 1o
ke a covenant and agreement contained in this Security Tostrument, as the phrase "covenant and aprocnent”
s used in Section 9. If Borrower is obligated to pay Hserow Items divectly, pursuant to g waiver, and
Rorrower fails to pay the amound due for an Feerow ltom, Lender may exercisc its rights under Section 3
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and pay such amount and Borrower shall then be obligated wmnder Seclion ¥ to repay o Lender any such
amount. Lender may revoke the waiver 83 fo any or all Escrow Ligwss at any finie by a nofice given
sceordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Fonds, and
such amonnis, that are then requived under this Section 3,

Lender may, at any fime, coliect and hold Funds in an amnount {3} suflicient to peradt Lendsr to apply
the Funds ot the Hme specificd under RESPA, and () not o exceed the meximum amount & lender can
require under RESPA. Lender shall estimate the amount of Funds due on the bhasis of current daia and
reasonable sstimates of exponditures of future Escrow Mtems or otherwise in accordance with Applicable
Law.

The Funds shail be held in an instilution whose deposits are insured by a fedeval agoncy,
instrumentality, of entity (inchuding Lender, if Lender is an institution whose deposifs are so insured) of in
any Federsl Home Loan Bank. Lender shall apply the Funds to pay ihe Bscrow Hems no fater than the Lme
specified under RESPA. Lender shall not charge Borrower for holdmg and applving the Funds, annually
analyzing the sscrow account, or verifying the Eserow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agrooment 18 made i writing
or Applicable Law requires interest lo be paid on the Funds, Lender shall not be required to pay Borrower
any intorest or sarmings on the Funds, Borrower and Lender can agree in writing, however, that micrest
shall be paid on the Funds. Lender shall give io Borrower, without charge, an annual accounting of the
Funds as recuired by RESPA,

If there is & surphis of Funds held in escrow, as defined under RESPA, Lender shali account 19
Rarrower for the cxcess funds in acoordance with RESPA. If there is a shortage of Funds held in esorow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Tender the ampunt necessary to make up the shortage in accordance with RESPA, but in no more than 14
monthly pavients. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Boreower as required by RESPA, and Borrower shall pay to Lender the amounit neoessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payinents.

Upon pavment in full of all sums secured by this Soourdy Instrument, Lender shall promptly refund
o Borrowser any Funds held by Lender,

4. Charges; Liens. Borrower shall pay 2l faxes, assessments, charges, fines, and  IMPoRINOnS
atiributable o the Property which can atfain priority over this Security Instrument, lsasehold paymonts o
sround rents on the Property, if any, and Coramumnity Association Dhues, Fees, and Assessinents, f any. To
the extent that these items are Beovow toms, Rorrower shall pay them in the manner provided m Seclion 3,

Borrower shall promptly discharge any Hen which has priority over this Securily Instrument urneiess
Rorrower: (2} agrees in writing o the payment of the obligation seoured by the lien in 3 manuer aceepiabie
to Lender, but ondy 5o long as Borrower is performing such agreement; (b) contests the lien m sood faith
by, or defends against enforcersent of the lien In, logal procesdings which in Lender's opinmion operate o
prevent the enforcement of the lien while those proceedings are pending, but ondy until such procesdings
are concluded; or {c} secures from the holder of the Hen an sgreement satisfictory to Lender subordinahng
the lien to this Security instrument, If Lender determines that any part of the Property 1s subject to 2 lion
which can attain prierity over this Security Instrument, Lender may give Berrower a notice identifyning the
lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the Lien or take one or
ruore of the actions st forth sbove in this Seehion 4.

Lender may require Borrower to pay & one-time charge for @ real estafe fax verification ard/or
reporting service used by Lender in connection with thig Loan,

S. Preperiy Imsurance. Borrower shall keep the improvements now Sxisting of hereafler erected on
the Properly insured against loss by fire, hazards included withn the term *sxiended coverage,” and any
other hazards mchuding, but uot lmited to, carthquekes end fleods, for which Lender roquires IMSUranee.
This insurance shall be maintsined in the amounts (including deductible levele) snd for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the torm of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which xight shall mot be exercised unreasonably. Lender may
require Borrower to pay, in commection with this Loan, either: {8} a oume-hme charge lor floed zong
deterinination, certification and fracking services; or {b} a one-time charge for flood zome determination
and oortification services and subsequent charges cach tme remappings or simular changes oCows which
reasonably might affect such determination or certification, Borrower shall aiso be regponsible for the
payment of any fees imposed by the Federal Emergency Management Ageosy in connection with the
review of any flood zone determination resulting from an objection by Borrowsr.

If Borrower fails to maintain any of the coverages described sbove, Lender may oblain msurance
coverage, at Lender's option and Borrower's capense. Lender is under no obligation fto purchase any
narticular type or amount of coverage. Therefore, such coverage shall cover Lender, bul might of might
not protect Borrower, Borrower's equity in the Froperty, or the contents of the Froperty, against any nsk,
hazard or Hability and might provide greater or lesser coversge than was previously i effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly excoed the cost of
insurance that Borrower could have obtained, Any amounts disbuesed by Lender under this Section 3 shall
become sdditional debt of Borrowser seonred by this Security Instrament. These amounts ghall bear wterest
at fthe Note rate from the date of dishursement and shall be pavable, with such interest, upoen notics from
Lender o Bosrower requesing paynent,

All ingurance policles required by Lender and renewals of such policies ghall be subject to Lender' s
right to disapprove such policies, shall inclede a standard mortgage clause, apd shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right fo bold the solicies and renewal
certificates. If Lender requires, Borrower shall prompdy give to Lender all receipts of paid premivms and
renowal notices. If Borrower obtains any form of insurance coverage, not otherwise reguired by Lender,
for damage to, or destruction of, the Property, such palicy shall inchude a standard mortgage clause and
shall name Lender as mortgagpes and/or as an addibanad loss payee.

In the event of loss, Borrower shall give prompt notice to the insyrance carrier snd Lender. Lender
may make proof of foss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance procesds, whether or not the underlymg insurance was reguired by Lender, shall
e applicd to restoration or repair of the Property, if the restoration or repair 13 econcmically foasible and
Lender's security i€ not lessened, During such repatr and restoration peried, Lender shall have the right {6
kold such inswrance proceeds until Lender has had an opporfunity to inspect such Property o ensurs the
work has been compleied to Lender's satisfaction, provided that such mspection shall be pndertaken
prompily. Lender may disturse procseds for the repairs and restoration in a single payment OF W 4 SErics
of progress payments as the work ds completed, Unless an agreement is made in writing oF Applicable Law
requives intevest to be paid on such insurance procesds, Lender shall not be required (0 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Rorrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower, if
the restoration or repair is not sconcmically feasible or Lender's security would be lessened, the ymsurance
sraeceds shall be applied fo the sums seoured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be spplied in the order provided for in
Secbon 2.

¥ Borrowsr abandons the Property, Lender may file, negotiate and scitle any available msurance
claim and rolated matters. I Borrower doss not respond within 30 daye to 2 notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiaie and seitle the claim. The 30-day
neriod will begin when the notice is given In either event, or if Lender acquiras the Property under
Section 23 or otherwise, Borrower hereby assigns o Lender {a3) Borrower's righis to any imsurance
praocesds in an amount not 0 exceed the amounts yopaid under the Note or this Security Instrument, and
(b} any other of Borrower's righls {other than the right o any refund of uncarned preminras paid by
Rorvower) wnder all mmsurance policies covering the Property, insolar as guch righis are applicabie to the
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coverage of the Property. Lender may use the insurance proceeds either to repair oF restore the Property oF
to pay amounis unpsid under the Note or this Security Instoument, whetlier of not then due,

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower's OrICIpal
residence within 60 days afler the execution of this Secwrity Instrument and shall continue o ocoupy the
Property as Borrower's principal residence for at least one year after the dale of occupancy, uniess Lender
otherwise aprees in writing, which consend shall not be unreasonably withheld, or unless ex{enuaiing
cireunstances exist which ate bevond Borrowes's contyrol.

7. Preservstion, Maindenance and Protection of the Preperty; Ingpectipgs. Borrowss shall not
destroy, damage or iropair the Property, allow the Property fo deleriorate or cowmmi waste on thie
Property. Whether or not Borrowor s residing in the Property, Borrower shall maintain the Property
arder fo prevent the Property from deteriorating or decreasing in value due o iy condition. Unless it 13
determined pursuant to Section 5 that repair or restoration is not sconomically foasible, Borrower shail
promptly repair the Property if damaged o avoid furiher deterioration or damage. If insurance or
condemanation procesds are paid in conpection with damage to, or the teking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relessed proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration 1 & siogle payment of i g series of
progress payments as the work is completed, If the insprance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obiigation for the completion of
guch repair or restoration.

Lender or ity agent may make reasonable entries upon and inspections of the Froperty. If 1 has
reasonable cause, Leonder may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonabie cause.

8. Rorrawer's Loan Application. Borrower shall be in default i) during the Loan application
process, Rorrower or any persons of emtities acting at the direction of Dosrower oOf with Borrower' s
knowledse or consent gave materially false, misleading, or inaccyraie information or staternends o Lender
{or failed to provide Lender with material information} conmection with the Loan. Matenal
representations include, but are not limdted to, representabions concerning Borrowr's ocfupancy of the
Property a5 Borrower' s principal residencs.

9, Protection of Lender's Interest in the Property and Righis Under this Security Instrument, If
{n) Borrower fails to perform the covenants and agreements contained in this Securily Instrument; {b) there
is a logal procoeding that might significantly affect Lender's interest in the Property andfor o ghis under
this Security Instrument {such as & proceeding in bankxuptey, probate, for condemuation o forfeiture, for
enforcement of a Hen which may aftain priority over this Security Instrument or o enforce laws of
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriate to profect Lender's interest in the Property and rights under this Securnity
Insirumens, incleding profecting andfor assessing the value of the Property, and securing and/or Tepairing
the Property, Lender's actiong can include, but are not Limited to! {a) paying any sums secured by 2 lien
which hag priosily over this Security Instrument; {b) appearing m court; and (c) paving reasonabie
atiorneye’ fees to protect ifs interest in the Property and/or rights under this Security Instrument, inchuding
its secured position in & bankvuptey proceeding. Securing the Properfy mcludes, but i nol fimited 10,
enfering the Property & make repairs, change locks, replace or board up doors and windows, drain wafer
from pipes, sliminate building or other code viclations or dangerous condiiions, and have utibities turned
on or off. Although Lender may take action wnder this Section 8, Lender doss not have to do so aned 18 1ol
under any duty or cbligation to do so. ¥ is agreed that Lender incurs no Hability for not takang any oF atl
antions authorized under this Section B,

Arny smounts disbursed by Lender vnder this Seclion 9 shall become additonal dobl of Borrower
secured by this Security Instrument. These amounds shall bear interest at the Note rate from the date of
disburcement and shall be payvable, with such interest, upon notice from Lender to Borrower requesting

pEymen.

.

LEESTRETH
ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3801 1/01
@3 -5A(AL) (1202000 asgs 7 of 15
‘“ fl"l l i I“' I |
. I RN |

W _——
hﬁ"t‘tﬂxxxxxxxxﬁ LR S el



20160622000215230 06/22/2016 08:24:16 AM MORT 8/19

If this Security Instroment is on & leaschold, Borrower shall comply with all the provisions of the
lease. I¥ Borrower scoquives fee tide to the Property, the leasehold and the foe fitle shall not merge uniess
Lender agrees o the morger m wiiting,

1§, Mortgage Insurance. If Londer required Morigage Insurance as 8 condiion of making the Loay,
Borrower shall pay the premiums required to maintain the Mortgage nsurance in effect. I, for any reason,
the Morigage Insurance coverage required by Lender ceases o be available from the morigage gLy that
previously provided such imsurance and Borrower was reguired 1o make separately designaied payments
toward the premdums for Morigage Insurance, Borrower shall pay the premiums required o obian
coverage substantially equivalent to the Mortgage Insurance previcusly m effect, af & cost substantially
cquivalent to the cost to Borrower of the Morigage Insurance previcusly m effest, from an alternate
mortpege insurer selected by Lender. If substantially equivalent Mortgage lnsurance coverage 1§ 100
available. Borrower shall continue fo pay to Lender the amount of the separately designated payments that
were due when the insursncs coverage coased fo be in effect. Lender will accept, use and retain ihese
payients as a non-refundable loss xeserve in licu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower auy interest or carnings on such loss reserve. Lender can no lenger requirg 10ss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer sslected by Lender again becomes available, is obtained, and Lendey FEQUISS
soparaiely designated payments toward the premiums for Morigage fosurance. i Lender required Mortgage
Insurance as a condition of meking the Loan and Borrower was reguived to make separately designated
savments toward the premiums for Mortgage Inswrance, Borrower shall pay the prevaums required to
maintain Morigage Insurance in effect, or to provide a nop-refundsble loss reserve, umiil Lender' g
recuirement for Mortgage Insurance ends i accordancs with any wrilten agreoment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Qection 1 affects Borrower's oblipation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or sny entity that purchases the Note) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is mot a party to the Mortgage
Ingurance.

Morigage insurers evaluate their iofal risk on all such imsurance in force from fime fo fime, and may
enter into agreements with other parties that share or modiy their risk, or reduce losses, These agreemenis
are on termss and conditions that are satisfactory to the movigage insurse and the other parly {or parties) o
these agreements. These agresments may require the mortgage Insurer to make payments USIng any SOures
of funds that the reortgage insurer may have available (which may include funds obtained from Mortgage
Insurance prensinns}.

As a result of these apreoments, Lendsr, any purchaser of the Note, another insurer, any reinsurer,
any other emtity, or any affiliate of any of the foregoing, may receaive { directly or indirectly} amounts that
derive from {or might be charscierized as) & portion of Borrower's payments for Morigage lnsurance, i
exchange for sharing or modifying the mortgage nsurer's risk, or reducing losses. If such sgreement
provides that an affiliate of Lender takes s share of the msurer's risk w exchange for a share of ihe
premiums paid to the ingurer, the arrangement is ofion termed "captive remsurance.” Further:

{3} Any such sprecwnents will net sffect the amounis that Borrower has agreed (o pay for
Mortgnge Insurance, or any other ferms of the Loan, Such agreements will not increase the smount
Borrower will owe for Mortgage Insursnce, and they will not entitle Borrower to any refund.

(B} Asy such agreemenis will not affect the rights Borrower has - if any - with respact I the
Morigape Insursnce under the Homeowners Frofection Act of 1998 or any ofber aw. These righig
may inchude the right fo receive cerizin disclosures; (& reguest snd obtain capeeilafion of ihe
Mortgage Ingnrance, io have the Moripage Insurance terminated automatioatly, and/or o recsive &
refund of any Morigage Insurance premiums ¢hat were paesrnsd at the Hime of such canceliniion o

ternmnatien.
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11. Assipnment of Miscellaneous Frooseds; Forfeiture. Al Migceltaneous Frocesds ars hereby
assigned o and shall be paid o Lender.

if the Property is deamaged, such Miscellaneous Proceeds shall be applied {0 restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's scourity IS not lessened.
During such repeir and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Londer hes had an oppormunity to inspect such Property o ensure the work has been compdeted (o
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or i a series of progress payments as the work
corppleted, Unless an agreement is made in writing or Applicabie Law requires interest o be prid on such
MisceHaneous Proceeds, Lender shall not be regquired to pay Borrower any nferest Of £armings on sue
Micrellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall be applicd 1o the sums secured by ths Security Insgirument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Pracesds shall be
applied in the order provided for i Sechon 2,

In the event of a total taking, deeiruction, or loss in valug of the Property, the Miscelianeous
Procesds shall be applied to the sums secuved by Hus Seourdy Instrument, whether or not then due, with
the excess, if any, paid (o Borrower,

In the event of a partisl taking, destruction, or Joss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruchon, or ioss i value is oguat o or
greater then the amount of the sums seoured by this Secunty Instrumaent immediately befors the partial
taking, desirnction, or loss im value, unless Borrowsr and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall be reduced by the amoum of the Miugcellancous Proceeds
multiplied by the following fraction: {a} the fotal arsount of the sums seoured tmediately before the
partial teking, destruction, o loss in valwe dvideq by () the fair market value of e Froperly
immediately before the partial taking, desiruction, or loss in value. Any balance shall be paid o Borrower,

In the event of & pariial tuking, destruction, or losg In value of the Property yu whick fhe fair market
value of the Property immedistely before the partial taking, destruction, or loss i vaiwe is less than the
amount of the sums secured immediatcly before the partial taking, destruction, or luss In value, naiess
Rorrower and Lender otherwise agres in writing, the Miscellaneous Proveeds shall be applied to the sums
sccured by this Security Instrument whether or nol the sums are then dus,

if the Properly ie zbandoned by Bowrower, or if, after notice by Lender to Borrower ihal ihe
Opposing Pardy {as defised in the next sentence) offers o make sn award 1o settle a clalm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1 given, Lender 15 suthoniged
to collect and spply the Miscellancous Proceeds either to restoration or repaw of the Property ¢r to the
sms secured by this Security Instrument, whether or not then due. "Opposing Party" mesns the thied party
that owes Borrower Miscellancous Proceeds or the party against wham Borrower has a right of action m
regard to Miscellaneous Proceeds.

Rorrower shall be in defanlt if any action or proceeding, whether oivil ox crimningl, is begun that, W
Lender's judgment, could result in forfeiture of the Property or other raaterial impairment of Leoder's
interest in the Property or rights under this Security Instument. Borrower O3t CWre such 3 defaglt and, it
scesleration has oconered, reinstate as provided in Section 19, by causing the action or proceeding 16 be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Propexty of other material
mpairment of Lender's intersst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aliributable to the impairment of Lender's interest i the Property
are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for m Se¢tion 2,

g
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13. Borrewer Not Released: Forbearsnee By Lender Not 8 Walver, Extonsion of the tme for
nayment or modification of amortization of the sums secured by this Becurify Insirument sranted by Lender
ic Borrower or sny Successor in Interest of Borrower shall nol operale fo release the labiltty of Borrower
or any Successors in Interest of Borrower, Lender shall not be reguired to commence nrocesdings against
any Successor in Tnterest of Borrower or fo refise to extend time I0r payment of stherwise moduy
amnortization of the sums seeursd by this Security Instrumnent by reason of any dermand made by the original
Borrower of any Successors in Intsrest of Borrowsr. Any forbearance by Lender in exercising any vight of
remedy including, without limitation, Lender's acceptance of payments from third persons, ontities of
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be 3 watver of o7
preciude the exercise of any right or remedy.

$3. Joint snd Severs} Liability: Co-slgners; Successors snd Assigns Bound., Borrowsr covenands
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-gigns this Security Instrument but doss oot execute the Note (8 "co-mgner"k {2} 1 Co~SHTmng 1S
Security Instrument only {o mortgage, grant and convey the co-signer's interest i the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums gecured by this Secunty
'Imstrument; and {¢) agreey that Lender and any other Borrower ¢an agree {o extend, raodify, lovbear or
make any accommodations with regard to the terme of this Security Instrument or the Noic without the
co=31EgncE 5 congent,

Subject to the provisions of Section 18, any Successor in Inlevest of Borrower who assumes
Borrower's ohligations under this Security Instrument in writing, and is approved by Lender, shall obtam
afl of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's oblipations and Hability under this Security Jostrument unless Lender agrees to such release i

-

writing, The covenanmis and agreements of this Security Instrument shall bind (except a8 proviged
Section 20% and benefit the successors and assigns of Lender.

$4, Loas Charges. Lender may charge Borrower foes for services performed in connection with
Borrower' s defanlt, for the purpose of protecting Lender's fnterest in the Property and righis under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuabon foes.
T regard o any other feeg, the absence of express authority in this Security Instrurasnt 10 charge a specific
fee to Borrower shall oot be congtrued as a prohibition on the charging of such fee. Lender may not oharge
fees that are expressly prohibited by this Security Instrument or by Appicadle Law,

If the Loan 15 subject fo 2 law which sots maximum foan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied I connection with the Loan excesd the
permitted limits, then: (8) any such loan charge shall be reducsd by the amount necessary regduce the
charge fo the permitied limit; and (b) any swms already collected from Borrower which sxeseded perimitied
naits will be refimded to Borrower. Lender mav choose to make this refund by reducing the principal
awed under the Note or by making 8 direct payment o Borrower. If 2 refund reduces principal, the
roduction will be treated as a partial prepayment without any prepayment charge {whether of not 2
prepayrnent charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute & waiver of any right of sction Borrower might have arising ot
of such overcharge.

§5. Notices. All notices given by Borrower or Lender in councchion with this Security instromment
must be in writing. Any notice to Borrower in connection with this Securily Instrument shall be deerned to
have hesn given to Borrower when mailed by frst clase madl or when actually delivered fo Borrower's
notice address if sent by other means, Notice to any one Borrower shall constifute nolice to all Borrowers
woless Applicable Law expressly requires otherwise. The notive addeess shall be the Property Addregs
unicss Borrower has designated a substitte notice address by notice to Lender. Borrower shall promaptly
sotify Lender of Borrower's change of address, I Lender specifies a procedure for reporbing Borrower's
change of address, then Borrower shall only report a change of address theough that specified procedure.
There may be ouly one designated notice address under this Security Instrument at any ong e, Any
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notice to Lender shall be given by delivering it or by mailing i by first clase mail to Lender's aelcress
statcd hersin unless Lendsr has designated another address by notice to Borrower. Any oolice In
comnection with this Security Instrument shall not be decmed to bave been given to Lender uatid achaally
received by Lender. I any notive required by this Sccurily Insirument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrssponding reqmrement uader this Secunty
insirument,

16. Governing Law; Severabiiity; Rules of Constraction. This Securily instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property s located. Al rights and
obligations contained in this Secwrity Instrument are subject W any requiremients znd limitations of
Applicable Law. Applicable Law reight explicitly or implicitly allow the parties to agree by contract or if
raight be silent, but such silence shall not be construed as a probibition against agreement hy confract. in
the cvent that any provision or clause of this Secwrity Instrument or the Note conthicts with Applicable
Taw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in thiz Security Imstrument: (8) words of the masculine gender shall mesn and nelude
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the phural angd vioe verss; and {¢) the word "may” gives solc discretion without any obligation o
take any achion,

{7, Borrower's Cony. Borrower shall be given one copy of the Note and of this Security Instrornent.

18, Transfor of the Property or 2 Beneficisl Ioterest in Borrower. As used @ this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, includmg, but not linvited
to, those beneficial interests transferred in a bond oy desd. coniract for deed, insialiment sales contract or
cscrow agreement, the intent of which is the transter of title by Borrower at & future date to a purchaser,

If all or any part of the Property or any Interest in the Property & sold or traneferred {or if Borrower
is not & natural person and a bencficial interest in Borrower 18 sold ot tramsforred) without Londer's prior
written consent, Lender may require immediate payment in foll of all sunes secured by ihus Security
Instrument. Howsver, this option shall not be excroised by Lender if such exercise 13 nrohibited by
Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acosleration. The notice shall
nrovide a period of not less than 30 days from the daie the notice i given in agcordance with hection 15
within which Borrower must pay all sums sccured by this Security Instrument, I Borrower fails 0 pay
these sums prior to the expiration of this period, Lender may inveke any remedies permutted by ths
Security Insirument without furiher notice or demand on Borrower,

19, Borrewer's Right te Reinstate After Acceleration. If Borrower moets certain corhitions,
Borrower shall have the right to have enliwcement of this Security Instrument disconlinued at any fime
prior to the carliest off {a} five days before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; (b} such other period as Applicabls Law might specily for the termination of
Borrower's right to reinstate; or {o) eatry of & judgment enforeing fus Securdly hnstrument. Those
conditions are that Borrower: (3) pays Lender all sums which then would be due under thas Security
Instrument and the Note a8 if no scoeleration had occurred; (b} cures sy defaull of any otber covenans of
agrecments; {¢) pays all expenses incurred in suforeing fus Secunty Instrunent, fncheding, but not lmisted
to, reasonable attornoyy’ foes, property inspection and walpation fees, and other fees fncurred for the
murpose of protecting Lender's intevest in the Property and rights under this Security Instrumment; and {d}
takes such sction &s Lender may reasenably requive to assure that Leader's intersst in the Froperty and
rights under this Security Instrument, and Boreower' s oblization to pay the sums secured by this Secunty
Instrament, shall continue unchanged. Lender may reguire that Borrower pay such reinstatement sums and
expenses in one of more of the following forms, as selected by Lender {z) cash; (b} moncy order; {&)
certified check, bank check, treasurer's check or cashier's check, provided any guch check is drawn upon
an mstitution whose deposits sre insured by a federal agency, instrumentality or enlity; oy {d} Elecirone
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sooured hereby
¢hall remain fnlly effective as if no sceeloration hed coovrred. However, this night to reinstais shail not
apply in the cass of acceleration ynder 3estion 1§,

38, Sale of Note; Change of Loan Servicer; Notice of Grlevance, The Note or & pariial inferest in
the Note (fogether with this Security Instrument} can be sold one or more times without prior notice
Borrower. A sale might resull in a2 change fn the entity {(dmown as the "Loan Servieer”) that collects
Perindic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrusnent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unvelated to 8 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address ot the
new Loan Servicer, the address to which paviments should be made and any other information RESFA
requires in connection with a notive of ransfer of servicing. If the Note 15 sold and thereafter the Loan is
serviced by a Loan Serviger other than the purchaser of the Note, the marigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred o a suecessor Loan Servicer and are not
asvumed by the Note purchaser unless othorwise provided by the Note purchasex.,

Neither Borrower nor Lendor may commence, join, or be joined to any judicial action {as exther an
individaal litigant or the member of a clasg) that arises from the other party’s actions purshant i this
Securily Instrument or that alleges that the other party has breached auy provision of, or any duty owed by
reason of, this Security justrumeni, ungil such Borrower or Lender has notified the other paxty (with such
notice given in complisnce with the reguirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period sfler the giving of such notice to take corrective action. if
Applicable Law provides = time period which must elapse before certain action can be taken, that tine
period will be decmed to be reasonable for purposes of s paragraph. The notice of acceleration and
opportunity fo cure given o Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to {ake COTTRCtive
action provisioas of this Section 24,

31, Haeardeus Substsnees. As used in this Section 21: (5} "Haeardouws Subsiances” are those
substances defined a8 {oxie or hazardous subeiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable ot toxic petrelewm products, ioxic pesticides
and herbicides, volstile solvends, materiale containing asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" means foderal laws and laws of the jurisdiction where the Froperty 15 located that
relate t0 health, safety or cuvironmental profection; {¢}) "Environmental Cleanup” meiuges apy response
action, remedial action, or removal action, as defined in Environmental Law, aad {4) an "Environmentsl
Condition” means a condition that can canse, contribute to, or otherwise trigger an Environmental
{loanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do,
gor allow savone slse to do, amything sffecting the Property {8} that is in violation of any Envirommenial
Law, (b3 which creaies an Environmental Condition, or {¢} which, due to the presence, use, of refease of &
Ffazardous Substance, crestes a condition that adversely affects the value of the Property. The preceding
two scntences shall not apply to the presence, use, of storage on the Property of small guantiies of
Harardous Substances that are pencrally recoguized to be appropriste fo normal residential uses gnd 1o
maintensnce of the Property {including, but aot limited to, hazardous substances m consumer products).

Borrower shall promptly give Lender wrilten notice of () any investigation, claum, demand, hawsui
or other action by any governmenial or regulatory agency or privale party involving the Property and any
Hazardous Substance or Fovirommental Law of which Borrower has actual knowledgs, (b} any
Environmental Condition, inchuding but not limited to, any spiifing, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or relcase i a
Hazardous Substsnce which adversely affects the value of the Property. If Borrower lcarng, or is potifisd

.
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by any governmental or regulatory sutherity, or any privaie party, that any removal of other remediabon
of any Hazardons Substance affecting the Property 18 necessary, Borrower shall prompily fake ali necessary
remedial actions i accordance with Buvironmental Law, Nothing herein shall create amy obhigation on
Lender for an Environmentad Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Acceleration: Remedies. Lender shall give sotice fo Berrower prioy o acceleraben
folloewing Borrewer's breach of sny covenant or agreement fo thie decurity hastrument {but nei prior
to accelevation under Scction I8 unless Appleable Law provides stherwise). The netice shall speeifys
{2) the defanlt; (b} the action reguired to cure the defaull; (¢} 8 Qate, B fess than 36 days from the
date the notice ix given fo Borrewer, by which the default must be cured; snd {4} that fakiure fo oure
the default on or hefore the date specified In (he notice may resulf in acccleration of the sums secured
by this Security Instrument and ssls of the Froperty. The notice shaill hurther inform Beorrower of the
right to reinsinte after scecleration and the right fo hring & court sction e assort the non~existence of
g default or any other defense of Borrower o sccelerstion and sale. I the defaulf i aol ured on v
pefore the daie specified in the notice, Lender at iy option may reguire immediale payment im full of
all sums secared by this Seourity Instrument without further demang and may invoke the power of
safe and any other remedies permitted by Applicable Law. Lender shall be entitied o coliedd il
expenses inenrred in pursuing the remedies provided in this Section 23 including, bul not limited fo,
regsonable atternsys’ foes and costs of fitle svidenge,

¥ Lender invokes the power of sals, Lender shadl give & copy of & notice t¢ Borrewer in the
maaner provided im Section 15, Lender shall publish the notice of sale onoe 2 wesk for three

SRR G {onnty,
Alabsma, and therempon shall sell the Property to the highest bidder af pubiic auction af the front
doer of the County Courthouse of this Coundy, Lender shall defiver to the purchaser Lender's dosg
comveying the Property. Lender oy i designee may purehase the Property st sny ssle, Borrower
covenants angd agrees that the proceeds of the sale shall be appiied in the following graer: {8} to all
exnenses of the sale, ingluding, but not Hmited to, reasonanie sttorneys’ fees; (B) fo all sums secured
by this Secority Instrument; and {} any excess {0 the person or persons iopally entitled to L

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 foc for
releasing this Security Insirument, bul only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted uader Apphcable Law.

34, Waivers, Rorrower waives all rights of homestead exemption in the Property and relimquishios all
rights of curtesy and dower i the Property.
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RY SIGNING BELOW. Rorrower accepts and agrees to the terms apd covenanis coniained in thig

Sccurity Instrunent and in any Rider executed by Borrower and recorded with 1,
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B Hmﬁw Fubtic in and for Sﬂid cﬂum}r -:iﬂd in gaid siate, herchy cortfy thsd

whose name(s) is/are signed to the foregoing conveyance, and who is/are known o me, acknowicdged
before me that, being informed of the contents of the conveyance, he/she/thoy executed the same
vohintarily and as his‘her/their act on the day the same bears date,

Given under my hand and ceal of office this IBIN dayof JOE o AHLD

i
at
§ &« ™.
- bW, i ‘\ L,
S o 3O

: SN TNOND
I TR L N e
i\:ﬂ?& SINUPNESS Gy
Sy LM “lao Al .
R R e TN S
A - \;." e iR AN s
| \:-.‘..-“ o TN R 3&‘} IS S e T
- "‘*'::1% - o puh e ""1':."-.? ot .h"“uh" N o u‘-ﬂ"*"'}& -
- - o N
-‘.::.k - \\-.\{:‘ o = Lt ::." :.-."T‘: H""' .,.:"' = 3 - - g ‘1'" ‘j ' ‘*“1..‘*': 1-"‘"‘*
“ "‘h . ;.'. ) '*".‘.'r\;.'!:...‘:_‘- '.:4!.‘: “.l.:' ':\\_" ti"' L‘. "_.l, ".t\“ ‘.'I.\h -"‘ .:l..‘. O ——— h“\\_ s ‘_-‘1‘!‘_ ‘-‘1:“1- L "H."l- T e TR R e R R R R R R TR '\-*':1- - EETEEE R E R R AR R TR R R A AR T E R A AR TR R TR R
N R, A oy, o el
‘_1.'1.1:5\ .?I.-'\‘:‘- ] _\1' 'ﬁt‘:‘:'\-._n .'l...""l. ':' 'y 4'-l...
R A e T - SV ~
D aORT e A a0 WY R  Public
a.:" :“;:h - ":\‘.":r ,‘.\‘.".‘-.,;...,.1 ol -..‘_"_:"._ _c‘::'_“: .""r‘;;\ .,.:. .'."::_':‘ Nﬂ'tﬂf}l !.3 lﬁ
o SRS S, \\:. Dy b S LS A _
e bw."-\,*} * lh'\.w. gy q‘“‘#""::' o ""‘:‘
Ry »e b Y :!\\"'1 ot M .1_"1‘1
..‘:::-:-: N C‘ZT e ~ A
-h - -
. N ~ 2, > .
SN o R
RN S NN
g o > s
o > “ ey
o ™)
P o
= Y N Ny
L -*-"". 'I-'.' i"- - - . ch H‘H
e &R SN N
e - . '."q‘:‘. n 1‘:\:-\, L ¥ “\_‘
S W R e DR
A H AR Ahoh L R al
oy R R w3
X ST TRINY Y Ot g N
" %’hﬁ"'ﬂ‘-\ A am w W vy e,
i e AT .5.,\"';1 e,
R - ‘*-."::."' 'qf-"'\“u ™, ::Q::_\t"' h“:'
Fa T AN ST B YT A
SFa ] TE Y S e B0 “
n g e » i M T, 1*-,'1- R
Tl At a - 'H'T'x\\; 'L
Fass ity
TrYYeNOST

Preparved By:

z&&eﬁﬂﬁ%éﬁgﬁ

TOAN CRTSTNATION ORGSO Pl torrmmwwm
LS I SSEE

OB CRTCTRIOR: DPROETS W XONEE
WS Iy &A047%

LEEETELTO

ALABAMA-Single Family-Fannie Mae/Freddie Mac (iR Cening INSTRUBSENT WITH MERS Form 3081 1/01
-6 A{AL) (1302).00 Fage 15 of 15

MR AT AREI




20160622000215230 06/22/2016 08:24:16 AM MORT 16/19

" B s alin " il “n il “w xR “nl ey nln ]
WERIRIT A
Ay oy, ) h.h ,:?'-q. h— ::h.-.}" -..h- .-Eh.-. -.IL o
T R
T ESOAT QR Tringnw
.E‘-n‘z -.E-.-h; \L"-:-E:; n{;}:‘iﬂ+_hﬂ-ﬁ'.: -:';:-i-q;*-lh . il =;L - ﬁ."': -.-h-"."k""-:ln.-ﬁ -t‘- -.t:.. .hr t:sl". b. -':‘-' .""-'
h.-h.\Hﬁﬁﬁhﬁh&.ﬂﬁhﬂﬂﬂﬁﬂhﬂﬁhﬂﬁtnrt‘l‘h-‘h‘l‘l‘l‘l‘l‘li‘l‘l‘l'l'li'l.‘h‘ln‘.u-'-'h'h'-'h'h'-'h'-'-'h'h'-'h'h\-h-h.mﬂ-.-E-EIIII'!:I

Lot 56-A, according te the Survey of Riverchase Country Club, Seventh Addifion, a3
reeorded in Map Book 8, Page 1786, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of JUNE .
20498 |, and is incorporatad info and shall be deemed to amend and supplameni the
Morigage, Deed of Trust, or Sscurity Desd {the “Sscurity Instrument™} of the sams qale,
given by the undersigned {the "Borrower™ ) {o secure Borrowsr 8 Note Io
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

dhe "Lender”) of the same date and covering the Property described in ine Seturty
instrument and iogaised at:

1581 FAIRWAY VIEW DR, HOOVER, ALABAMA 35244
{Properly Address]

The Properly inciudes, bul is nol limited io, a parcel of land improved with & dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the *Declaration”). The Properly is a8 parl of a planned unit development Known as

RIVERLHASE
IName of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUU fthe
*Crwners Association”) and the uses, benefits and proceeds of Borrower s interest.

BUD COVERANTS. In addition to the covenants and agreements made in the Secunty
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constiluent Documents” are the (i) Declaration; {ii) arlicles of
incorporation, trust instrument or any sequivalent document which creales the Uwners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shafl prompily pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Property insurance. So long as the Owners Association maintains, with a generatly
accepted insurance carrier, 8 "masier” or "blankal” policy Insuring the Property which 15
satisfactory {o Lender and which provides insurance coverage in the amounts {(including
deductible levels), for the periods, and against loss by fire, hazards included within the ferm
"axtended coverage,” and any other hazards, including, but not limited to, earthguekes and

FGEH7E570
MULTISTATE PUD RIDER - Single Family ~ Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page 1 of 3
VMPO-TR {0811) Wolters Kluw er Financial Services
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flonds, for which Lender requires insurance, then: {i) Lender waives the provision in Seclion 3
for the Periodic Payment to Lender of the yearly premium instaliments for propsrly insurance
on the Property: and (i) Borrower's obligation under Section 5 {o mainiain properly insurance
coverage on the Property is deemed satisfied o the extent that the required coverage IS
srovided by the Owners Association poiicy.

What Lender requires as a condition of this waiver can change during the ferm OF the
oA

Borrower shall give Lender prompt notice of any lapse in requirsd properly insurancs
coverage provided by the master or blankst policy,

in the event of a distribution of property insurance procesds in lieu of restoration or
repalr following a loss to the Propery, or to common areas and Tacilities of the PUD, any
nroceeds pavable to Borrower are hereby assigned and shall bs paid to Lender. Lender shall
apply the proceeds to the sums sscuraed by the Security instrument, whether or not then due,

with the excess, if any, paid (o Borrower.
¢, Public Lizbility Insursnce. Borrower shall take such actions as may be reasonabie 10

insure that the Owners Association mainiains a public Hability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender,

3, Condemmation. The procesds of any sward or claim for damages, direst o
consequential, payable to Borrower In connection with any condemnation or other taking of all
or any part of the Property or the common arsas and facilities of the PUD, or for any
conveyvance in Heu of condemnation, are hereby assigned and shali be paid 1o Lender. Such
nroceads shall be applied by Lender fo the sums secured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and wilh
Lender's prier writien consent, sither partition or subdivide the Property or consent tor {i) the
abandonment or fermination of the PUD, except for abandonmant or {ermination required by
law in the case of substantial desiruction by fire or other casually or in the case of a taking
hy condemnation or eminent domain; () any amendment (o any provision of the "Conslituent
Documents” H the provision is for the .express benefit of Lender; {Hi}) terminalion of
crofessional management and assumption of self-management of the Owners Association; of
fivy any action which would have the affect of rendering the public liabilily insurance coverage
maintainad by the Owners Association unacceptabie {0 Lender.

¥, Remadies. If Borrower does not pay PUD dues and assessments when due, theh
Lendar may pay them. Any amounts disbursed by Lender undar this paragraph b shall bacome
additional debt of Borrower ssoured by the Securilty instrument. Unless Borrower and Lender
agres io other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notics from Lender {o

Borrow e requesting paymaent,

168578570
MULTISTATE FUD RIDER - Single Family - Fannie Mae/Freddis 8ac UNIFORM INSTRUMENTY
VMPE-ZR {0811) Page £ of 3 Form 3180 1781
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants containad In this
FUD Rider.
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Filed and Recorded

AP Sl Official Public Records
é‘. Ve ..-; Judge James W. Fuhrmeister, Probate Judge,
A » County Clerk

Shelby County, AL

06/22/2016 08:24:16 AM
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