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DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated June 10, 2016
together with all Riders to this document,

b g

(B) "Borrower" is James B. Willitord and Joy 5. Williford aka Teresa Joy Williford

hugband and wWife

Borrower 1s the mortgagor under this decurity Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERDS 1s the mortgagee
under this Secunty Instrument. MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone pumber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Quicken Loans Inc,

Lender is ¢ Corporation o o
organized and existing under the laws of - the 3tate of Michigen
Lender's address is 1050 Woodward Ave, Detroit, Ml 48226- 1906

(E) "Note" means the promissory note signed by Borrower and dated June 10, 2016 ’
The Note states that Borrower owes Lender FOUur Hundred One Thousand Seven

Hundred Forty Four and 00/100 Dollars
(U.8. $461,744.00 ) plus interest, Berrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2046 ,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

() "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security lnstrument, pius interest,
(H) "Riders” means all Riders to this Security Instrignent that are execuled by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

Condominium Rider = Second Home Rider
Planned Uit Development Rider ) 1-4 Family Rider
Xl Other(s) [specify)

Biweckly Payment Rider AN Of \
Legal Attached

Adjustable Rate Rider |
Balloon Rider
XX VA Rider

(I) "Applicable Law® means all conuolling applicable federal, state and local statuies, regulations,
ordinances snd administrative mies and orders (that have the effect of law) as well as all applicable {inal,
non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and Assessmenis” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer! means any transfer of funds, other than a transaction originated by
check, draft, or similer paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape 5o as o order, instruet, or authorize a financial institution to debit
“or credit an account. Such tern includes, but is not limited to, point-of-sal¢ transfers, automated teller
machinc trapsactions, transfers initiated by tclephone, wirc tramsfers, and automated clearinghousc
transfers. |

(L) "Escrow Items” means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1 Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of condemnation; or (1v) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance pretecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrusnent.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Pari 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers {0 all requirements and restrictions (hat are unposed 1n regard
to a "federally related mortgage loan” even if the Loan does not qualily as a "federally related mortpage
loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the MNoie, For this pwrpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nomine¢ for Lenmder and lLender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the

County of Snelby

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF.
SUBJECT TG COVENANTS OF RECORD.

Parcel ID Number: 144192002004000 which currently has the address of
125 Brookshire Ln [Street]
Pelham ' [City] , Alabama 35124- 6119 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred to n this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the intercsts granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all c¢laims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniforn
covenants with limited variations by jurisdiction te constituie a uniform securily instruinent covering real

roperty. -
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashicr's check, provided any such cheek is drawn upon an ipstitution whosc deposits arc insured by a
tederal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provigions in Section 13,
Lender inay return any payment or partial payment il the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender neced not pay
interest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Borrower does not do s0 within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior (o foreclosure. No offset or claim which Borrower
might have now or in the futurc against Lender shall relicve Borrower from making payments duc under
the Note and this Securily Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Ixcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second (o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sutticicnt amount to pay any late charge due, the payment may be applied to the delinquent paymeat and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the cxtent that, cach payment can be
paid in full. To the cxtent that any cxcess exists after the payment is applied to the full payment of one or
more¢ Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note, '

Any application of payments, insurapce proceeds, or Miscellancous Proceeds (o principal due under
the Note shall not e¢xtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
licn or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the (erm of the Loan, Lender may require that Comumunity
Association Dues, T'ees, and Assessments, i any, be escrowed by Borrower, and such dues, fees apd
asscssments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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duc for any Escrow Items for which payiment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, purspant to a waiver, and
Borrower ftalls to pay the amount due for an Escrow ltem, Lender may e¢xercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount, [ender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Tunds, and in
such amounts, that are then required under this Section 3,

Lender may, at any tune, coliect and hold Funds 1n an amouni (a) sufficient to permit Lender to apply
the Funds at the tune specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
requirc under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency,
instrumentality, or entity (including [ender, if Lender is an ipstitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified upder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a cbarge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA., |

If there is a surplus of Funds held in escrow, as defined under RESPA, Iender shall account to
Borrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, it any, and Commumiy Associaiion Dues, Fees, and Assessments, il any, To
the extent that these tlems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower 18 performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attam priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onpe-time charge for a real estate tax veritication and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards ingiuded within the termm "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentgnces can change during the term of
the L.oan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a ope-time charge for flood zone
determination, certification and tracking services; or (b) a one-time c¢harge for flood zone detcrmination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certitication, Borrower shall algo be responsible for the
pgiyfmm of any fees imposed by the Federal Emergency Mamsgement Agency in connection with the
review of any flood zone determination resuiting trom an objection by Borrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtamn insurance
coverage, at Lender’s option and Borrower’s expense. lLender is under no obligation to purchase any
- particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquity in the Property, or the contents of the Property, aganst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in efi‘et;l Borrower
acknowledges that the cost of the insurance coverage so obtained mught signiticantly ¢xceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amonnts shall bear interest
at the Note rate {rom the date of disbursement and shall be payable, with such inierest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewais of sut:h policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold ihe policies and rencwal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaius any torm of msurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stundard mortgage clause and
shall pame Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or pot the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisiaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payvment or in a series
of progress payments as the work 1s completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Iees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole abligation of Borrower. 1f
ihe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or pot then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for n
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notlce is given. ln cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns i¢ Lender (a) Borrower's rights lo any insurance
proceeds in an amount not to exceed (ke amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restorg the Property or
to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Qccupancy. Borrowcer shall occupy, establish, and usc the Property as Borrower’s principal
residence within 60 days after the execution of this Sccurity Instrument and shail continue to occupy the
Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or deercasing in value duc to its condition. Unless it 1s
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the insurance or condemnation procecds are not sutficient
to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable ¢ntries upon and inspections of the Property. 1t it has
reasonable cause, l.ender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior mspection specitying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave malerially false, misleading, or waccurate mformation or statements to Lender
(or failed to provide Lender with material information) 1n connection with the Loan. Material
representations include, but are pot lhmited to, representations copcerning Borrower's ogeupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secority Instrument. If
(a) Borrower fails to perform the covepants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding n bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attgmcyh fees to pmtcct IS mtcrch; in the Pmpcﬁy nnda’or Ilghls under thl‘-i Security Inqtmmcm u cludmg
entermg the Propcrty to make repmrcs s.h;mgc locks rcplact: or baard up doors and wmdowa drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so, 1t is agreed that Leader incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounity shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interegt, upon notice {rom Lender to Borrower requesting
payment. |

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires tec title to the I‘fnpeny, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance, It Lender roguired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prepiums required to maintan the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from (he morigage insurer that
previously pmwded such insurance and Borrower was required to make scpar_a_tcly designated payments
toward the premiwms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantialiy
equivalent to the cost 0 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclecied by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased (0 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in licu of Morigage Insurapce. Such loss reserve shall be
pon-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings oo such loss reserve, Lender can no longer require loss
FCSCIVE payments il Mortgape Insurance CoveTage (in the amount and for the period that Lender rcqulrca)
provided by an insurer sclected by Lender again becomics available, is obtained, and Lender requires
separately designated paymmta toward the premiums for Mortgage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrower was required to make sc:paratclv designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or (0 provide a pon-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation (o pay interest at the ratc provided in the Note,

Mortgage Insurance rcimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pot a party to the Mortgage
Insurance,

Morigage insurers ¢valuate their total risk on all such insurance 1n force trom tune to time, and may
enter into agreements with other partics that share or modity thejr rigk, or reduce losges. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecments. These agreements may require the mortgage insurcr to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Ionder, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any alfiliatc ol any of the faragi)mg, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pomun ol Borrower's payments for Mortgage Insurance, in
exchange for sharm&, or modifying the morigage insurer's risk, or reducmg losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in emhangc for a share of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other teyms of the Loan. Such agreements will not increasc the amount

Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiams that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2,

In the ¢vent of a total taking, destruction, or loss in valuc of the Property, the Miscellancous
Procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
valuc of the Property imunediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destroction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in valuc is less than the
amount of the sums secured iminediately before the partial taking, destruction, or loss in value, unless
Borrower and Iender otherwise agree in wriiing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settlc a claim for damagcs,
Borrower fails 1o respond to Lender within 30 days after the date (he notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, 1s begun that, in
Lender’s judgment, could result in f{orfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the unpairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interesi of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for paymeni or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments {rom third persons, entities or
Successors in Interest of Borrower or in amounts loss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Seccurity Instrument but does not execute the Note (8 "co-signer”): (a) 18 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest n the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o exiend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer s consent. |

Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall nol be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such relcase
writing, The covenants and agreements of this Security Instrument shall bind (except as provided m
Section 20) and benefit the successors and assigns of Lender. |

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (0 be collected 1n connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce ihe
charge to the permitted limit; and (b) any surms already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender mpay choose to make this retund by reducing the principal
owed under the Note or by making a dire¢t payment to Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepaymeni without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constituie notice to all Borrowers
unicss Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated amother address by motice (o Horrower. Any notice i
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any rotice required by this Security Instrument is aiso required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requiremient under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrament shall be
governed by federal law and the law of the jurisdiction i which the Frﬂpcrty 1s located. All rights and
obligations contained in this Security Ipstrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parlies to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provmms of this Sceurity Instrument or the Note which can be
given effect without the contlicting provisien.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fﬁmmmﬂ ;,ﬁmiu (b) words 1n the simgular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one gopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest ; in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial nterests tmnafenad in a bond for deed, contract for deed, msl:dlhnem sales contract or
escrow agreement, the intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pmpcrty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender may rf:qm.rc imumediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerciscd by Lender if such exercise 18 prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may invoke amy remedics permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued al any time
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; (b) such other period as Applicable Law might specity for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Sceurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity
Instrument and the Note as if no acceleration had occurred; (b) cures any delault of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, mcluding, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purposc of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s inierest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s eheck or gashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a {ederal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceured hereby
shall remain fully effective as if no acceleration had occurred. However, thus right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice {o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collcets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
OnNe Or MOoTe Lhdll“us of the Loan Servicer unrelated (0 g sale of the Note, If there 1s a change ol the Loan
Servicer, Bﬂrmwer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RIESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercalter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elthcr an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such allcged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action ¢an be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purspant to Section 22 and the notice of acecleration given to
Borrower pursuani to Section 18 shall be decmed to satisly the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous dubstances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that
rclate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribule to, or otherwise trigger an Environmental
Cleanup. |

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relesse any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due w0 the presence, use, or relecase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, bazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Dnvironmmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relcase of any Hazardous Substance, and (c¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actiops in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower apd Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Sceurity Instrmment (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower (o acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at ifs option may require immediate payment in full of
all sums secured by this Security Instrument without furither demand and may invoke the power of
sale and any otber remedies permitted by Applicable Law, Lender shall be entitled to colleet all
expenses incurred In pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

H Lender invokes the power of sale, Lender shall give 2 copy of a notice fo Borrower in the
manner provided m Section 15, Lender shail publish the notice of sale once a2 week for three
consecutive wecks in a newspaper published in Shelby
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
decd convcying the Property, Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to ali
expenses of the sale, imncluding, but not limited te, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (¢) any excess (o the persen or persons legally entitled to it.

23. Release. Upon payment of all suns securcd by this Security Instrument, Lender shall release this
decurity Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Propertly and relinguishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it,

Witnesses:
‘ > (/] /
R e —IWILND - A 1Y WIS 0611072016 (Seal)
AGME S B. W]H'lfO!"d / -Borrower

1 /‘I ﬁ’ 1%6 (S

Jol/S. Williford AKA Teresa\dy WillifardBorrowh

. {(Seal) e (Seal)

-RBorrower ~-Borrower

—— _.(Seal) SN = 1)
Borrower -Borrower

_(Seal) (Seal)

—-Bﬂrrowr:r ~Borrower
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STATE OF ALABAMA, Shelby County ss:
"2 3N
On this ot day of June, 2016 1K Lavee &

a Notary Public in and for said county and in said state, hereby certify that James B. Williford
and Joy S. Williford o - .
aka Teresa Joy Williford husband and wife

whose name(s) is/arc signed {o the forcgoing conveyance, and who is/are known to me, acknowledged
before me that, being informed of the comtents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same bears date.
Given under my hand and seal of office this +5EA day of June, 2016
A
My Commission Expires: Q S’ Ny Y

Notary Public

;‘:1._1"1 A
N m_f_"“ 5 o 5 ”J:}‘.;-"' |
Prepared By: Patricia A Coates T NS
Closing Care Rep S S
1050 Woodward Ave SRRl

Detroit, ML 48226- 1906
(313)373- 0600C
Loan origination organization Quicken Loans Inc.
NMLSID 3030
Loan originator Sean Bunevich
NMLSID 847887
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MERS MIN: 100039033573202680 3357320268

VA GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER
VA Case Number; 22-22606869/0

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS™ OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 10th day of

June, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Becure Debt (herein "Security
Instrument”) dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower’s Note to Quicken Loans Inc.

therein "Lender”) and covering the Property described in the Security Instrument and located

at
125 Brookshire in
Pelnam, AL 35124 6119
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition 1o the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

It the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shali
govern the rights, duties and liabilities of Borrower and Lender, Any provisions of the Security
Instrument or other instruments exeacuted in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations. |

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

3536322744 |

Volters Kluwer Financial Services 0GR LA A
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen {15) days after the due
date thereot to cover the extra expense involved in handling delinquent payments, but such
“late charge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.5. Code "Veterans Bensfits,” the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreciose immediaiely or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This lean may be declared immediately due and payable upon
transfer of the property securing such loan to any transteree, uniess the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption™} of the property shali also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to
{ 0.50%) of the balance of this loan as of the date of transfer of the property
shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferae thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.5.C,
3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the lean holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’'s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
joan to which Section 3714 of Chapter 37, Title 38, United States Code appiies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer
hereby agrees to assume all of the obllgats@ns of the veteran under the terms af the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extant of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF, Borrower{s) has gxecuted this VA Guaranteed Loan and Assumption
Palicy Rider,

‘ U [.. __06/10/2016_

Jdmes B Wﬂ’lif@l"d " -Borrower

SR
0

" HiOrrow

-Borrower -Borrower
-Borrower -Borrower

-Borrower ~-Borrower
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 144192002004000

Land Situated in the County of Shelby in the State of AL

LOT 4, ACCORDING TO THE SURVEY OF BROOKSHIRE, FIRST SECTOR, A PRIVATE, SINGLE FAMILY,
RESIDENTIAL, ESTATE LOT, SUBDIVISION, AS RECORDED IN MAP BOOK 16, PAGE 33 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

SOURCE OF TITLE: DEED INSTRUMENT NUMBER 20070219000075500.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 125 Brookshire Ln, Pelham, AL 35124-6115

Filed and Recorded

\F}" :f:f',f; Official Public Records

.:i‘- Ve \.:' Judge James W. Fuhrmeister, Probate Judge,
% /-' ‘i ' County Clerk

| PR Shelby County, AL
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