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DEFINITIONS
X A

Words used in multiple sections of this document are defined below and other words ars defined 1o Sections 3, 11, 13, 18, 20 and 21,
Cortain rules regacding the usage of words used in this document are also provided in Section 16,

(A} “Secnrity Tastrument” means this docuraent, which is dated June 15, 2816, together with all Riders {o ths docament,

(B) “Borrower” is Jebu W Miller, a single man, Borrower is the morfgagor under fhis Security {nstrument.

(O “MERS” is Mortgage Electronic Reglstration Syvtems, Ine. MERS is a separate corporation that is acting solely as a nonunee tor

Iender and Lender’s successors and assizns. MERS is the morigagee nonder this Security Instrumend, MERS ¢ orgamized and existing
. - s o . 3 5 RA L TR

under the laws of Belaware, and has an address and telephone number of PO, Bex 2836, Fiint, M 4B85031-2026, te], (RES) 679-MERS,

(1) “Lander” is Bryant Bask, organized and existing under the laws of ALABAMA.
T ender's address 15 1918 28th Ave § Suite 181, Homewoad, ALABAMA 35289,

(£} “Note™ means the prondssory note signed by Bormrower and dated Juae 15, U118, The Note siates that Borrower owes La?ﬂa:i_ﬁr ONE
HUNDRED FORTY-FIVE THOUSAND SIX HUNDRED SEVENTY-TWO AND NO/18E Dollars (U5, $145,672.80) plus mterest.
Rorrower has promised to pay this debt in regular Periodic Payments and fo pay the debt 0 firdl ot later than July 1, 2846,

(¥} “Property” means the property that is described below under the heading " Transier of Rights in the Property.”

(G “Loan® means the debt evidenced by the Note, plus interest, any propayrment charges and late charges due under the Note, and all sums
duc under this Secunty Instrument, plus mterest,

(8 “Riders™ means all Riders to this Security Instrument that are exeented by Bomrower. The following Riders are 1o be executed by
Borrower {check box as applicabled:

{1 Adjustabde Rats Rider 1 Condomintum Rider Second Home Rider
i | Balloon Rider Xl Planned Unit Development Rader 1 VA Rider

| Led Famly Rider i 1 Biweekly Payment Rider

] Other {Spectfy]

(1) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations, enisanees angd adnuinistrative rules ang
orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(5 “Community Association Dues, Fees, and Asgessments” means ail dues, fecs, assessments and other charges that are unposed o
Barrower of the Property by a condominium assoclation, Homeowners association of simuiiar organzation.

(K3 “Flectvoric Funds Transfer” means any {ranster of funds, aiher thar a fransactiion onginaled h;,r check, draft, or s:injiiiar p:ﬁzpﬂr
instrument, which is initlated through an electronic terminal, telephomic mstrument, compuier, O MAgnetic ape 3¢ a5 1o order, instruet, oy
suthorize 2 Fnancis! institution fo debit or credit an acconnt. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine iransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse iransfers.

(L) “Escrow Items™ means those items that are desoribed i Sechion 5,

(RE} “MisceBancons Proceeds” means any compensaiion, selticment, asxfﬁ.rai:{i of damages, or proceeds pfﬁ.iii by any}h:t_:s“a party {other tham
insurance proceeds paid under the coverages described in Section 53} Tor (i) damage to, or destruction of, the Property; {13} ﬂaﬁngﬁgimatznn oF
ather taking of all or any part of the Property; (i} conveyance i Heu of condemnation, of (v} raiscepresentations of, or omissions as to, the

vaine and/or condition of the Properiy.
(N} “Mortgage Insuranee” means insurance profosting Lender against the nonpayvment of, or default og, the Loan.

(03} “Periodic Payment” means the regularly scheduled amount due for {13 principal and foterest under the Note, phus (13} any ameunis
under Section 3 of this Sccury Instrument.

(P “RESPA”™ means the Real Hsiate Settlement Procedures Act (120540, § :2?5{31 of geg. ) and 113 im.;_::i;-::;a;—:ntiﬂg mgul.s:itim, Re guiatmq X
(12 CFR. Part 1324), as they might be amended &om time to time, or any additional or successor legislation orrogulation that governs 1}}5
same subject matter. Asused m this Secunify Ingtroment, “RESPA” refers to all xequirements and mstmtmzf that are I'EE}.}H}SE& mregard o g
“fedurally related mortgage loan” even if the Loan does not qualify as a “fedevally related mortgage loan” nnder RESPA.

|
=

() “Successor in Interest of Borrower™ means any parly that has faken titie to the Property, whether or not that party has assummed
Borrower's ohligations nader the Note and/or this Securnity lostumern.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, €X tensions and modificalions of the T?i}tﬂ; and
(113 the performanee of Borrower’s covenants and agreements under this »ecurity nsirument and the Mote, For thus purpose, Borrewer
irrevocably mortgages, granis and conveys to MERS (solely as nominee for Lender and Lender’s successors arpd assigns} and (o (he
successors and aseigns of MERS, with power of sals, the following deseribed property located i the Connly of Shelby:

See Exhibit "A" The proceads of this inan have been applied to the purchase prica of the harain descnbed propay.
Parcel 1D Number; 23-7-35.0-086-01 4.80¢

which currently has the address oft 632 Hidden Forest Br. | N |
hMontevalle, ALABAMA 35115, ("Property Address™);

TOGRTHER WITH all the improvemends now or hereafter erected on the praperty, and all casernents, appurtenances, and fraiures now
ot hereatter a part of the property. All replacements and addiions shall also be coversd by this Sﬂgunty instroment. All gf’ the farﬁf:gmng S
referved to in this Security Instrument as the “Property.” Borrowsy gnderstands and agrees that MERDS holds only legal Gtis 1< ihe interests
sranted by Borrower in this Security Fustomeni, but, if necessary 1o mmpl}r with 1&1{@ OF CUSIOLN, MERS {as HOMmINes .ti::;* __E.,ﬁﬂdm' and
Lender's successors and assigns) has the rght: to exercise any or all of those mierests, including, but mt_hmmd to, the right o toreciose
and seil the Property; and to take any action requived of Lender meluding, but not Hmited to, releasing and canceling thig degurity

Instruament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unsncursbersd, except for encumbrances of record. Bomower warranis and will defend gencrally the iitie o
the Property sgainst all claims and demands, subject to sny encwmbraness of record.

THIC RRCURITY INSTRUMENT combines uniform covenants for national vuse and non-uniform covenanty with limited vanatons by
furisdiction to congtitute a uniform security instrument covering real property.

IINTFORM COVENANTS. Borrower and Lender covenant and agvee as follows:

1. Payment of Principsl, Interest, Escrow Items, Fropayraent Charpes, ;:‘Enaa:i Late Charges, Borrower ﬁhailﬁ pay when due t}'-r:
principal of, and inferest on, the debt evidenced by the Note and any prepayment caarges and fate charges due uugl@;_* the Nots. .@3(31‘&‘@?{;&1‘
shall also pay funds for Escrow Ttems pursuant 1o Section 3. Payments due under the Noie and this Securily 1n5§rU'§31ﬂ-51t gsh:ea?_ii be made w
U8, cuntency. However, if any check or other instrument veceived by Lender as payvment under the Note or this Securtly Instrument 13
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returned to Lender unpaid, Lender may reguire that any or all subsequent payments due under the Nole and this Security lnstrument be
made in one or more of the following forms, as selected by Lender: {8} cash; {b) money order; {c} contified check, bandk check, treasurer's
sheck or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality, or entity; or {4) Bleotronic Funds Transfer. |

Payments are deemed received by Lender when received at the location designated in the Nole of & such other location as may be
desipnated by Lender inm accordance with the notice provisions m section 15, Lender may retumn any payment of partial payment i the
payment or partial payments are insufficient 1o bring the Loan curent, Lender veay accept any payment or partial payment mﬁufﬁmrent tQ
bring the Loaa surtent, withont waiver of auy rights herewnder or prejudice 0 its rights to refuse such payment or partial payrnents i the
fature, but Lender is not obligated to apply such paymends at the time such payments are accepied. sach Periodic Pavment ig apphied as of
its scheduled due date, then Lender need not pay interest on unapplied fonds. Lender may hold gochunapphed funds antil Borrower makes
payment o bring the Loan currerd. If Bomower does not do so within & reasonable period of time, Lender shall either apply such funds or
veturn them to Borrower, [T not applied sarlier, such funds will be applied to the cuistanding principai balange 1}:1&&{‘ the Note immediately
prior (o foreclosure. No offset or claim which Borrower unght bave now or in the future against Lender shall relieve i}uzrﬁw;r from making
nayrients due nrder the Note and this Security Instimment or periorming the covenants and agresments secursd by this Security Instrament.

1, Application of Payments ¢r Proceeds. Except as otherwise described m this Section 2, all payments accepled and applied by
Iender shall be applied in the following order of priority: {2} interest due uxder the Note; (b) principal due under the Note; (¢} amounds dus
under Section 3. Such payments shall be applied to each Periodic Payment i the order in win ch it became due, Any RIMRIBING ABOURIE
shall be applicd first to late charges, second to any other amousts due gnder this Secunity nstrument, and then to reduce the principal
balance of the Note. _

If Lender receives & payment from Borrower for a delinguent Periodic Payment which includes a suificient amount to pay any iate
charge due, the pavment may be applied o the delinguent payment and the afe charge. If more than one Peniodic Payrment s guistanding,
Lender may apply any payment received from Borrower to the repayment of the Pertodic Paymends 1f, and to the extont thal, a_aﬁh mayment
can be paid in full. To the extent that any exoess exists atier the payment is applied to the full payment of one or more Pertodic Fayments,
such excess may be applied to any iate charges due. Voluntary prepayments shall be applied first {o any prepayment charges and then as

described i the NMote. _ -
Any application of payments, insurance proceeds, or Miscelianeous Proceads to principal dus under the Note shall not exlend oy

postpons the due date, or changs the amount, ¢of the Penodic Fayments.

3. Funds for Bserow Hems. Borrower shall pay to Lender on the day Perdadic Payments are due under the Note, until the Note is paid
iy fall, 2 sum (the “Foods™) to provide for payment of arnounts due for {a) taxes anl assessments and other tiems which can attam p__riurzty
over this Security Instrament as & lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, it any;
(¢} preminms for any and all insurance required by Lender under Section §; and {4} Morigage Insurance premuims, Hsny, OF Ay SUmS
pavable by Borrower to Lender in lisu of the payment of Mortgage insurance prevaiums in secordance with the provisions of Section
Thess itemns are called “Dscrow Ttems.™ At origination or 21 any time during the term of the Loan, Lender may reqguire fnat Commumly
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and assessmenis shalf be an Escrow ltem,
HBorrower shall proreptly furnish to Lender all notices of amounts 16 be paid under this Section. Borrower shall pay Lender {he Funds tor
Feerow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Nems. Lender may waive Borrewss s
obligation to pay to Lender Funds for any or all Bserow Hems at any time. Any such waiver ruay only be in writing. In the sverd of sush
watver, Borrower shall pay direcily, when and where payable, the amounts dug for any Escrow Jems for which payment 0 f Funds has been
waived by Lender and, if Lender requires, shall Rumish to Lender receipts evidencing such payment within such time period as Lender may
require. Romower's obligation fo make such paymends and to provide receipts shall for all purposes be desmed to be g covenant and
agrecment contained in this Secority Instrument, as the plirsse “covenant and agreement” {5 used in Section 8. [{ Borrower 1s obl galed 1o
nay Dscrow Hems dircctly, pursuant fo a warver, and Borrower fuils to pay the amount due for an Bsorow Tiern, Lender msy exercise is
rights under Scction 9 and pay such amount and Bomower shall then be obligated under Section 9 to repay to Lender any such amonal,
Lender may revoke the waiver as {0 any or all Escrow Hems af any tme by a gotice given in accordance with Section 13 and, upon such
revocation, Bomrower shall pay to Lender all Funds, and in such amouns, that are then required under this Section 3, | |

Lender may, at any time, collect and hold Funds in an amount (3} sufhcienito permit Lender to apply the Funds at the tme wamﬁ ad
under RESPA, and {b} not o exceed the maximum amount 3 lender carn reguire piider RESPA. Lender shall estimate the ameount of E SRTER
due on the basis of current dats and reasonable cstimates of expenditures of firture Bscrow [tems or otherwise aceordance with Applicable
Lﬁw- + o - "
The Funds shall be held in an institution whose deposiis are insured by s federal agency, instrumentahty, oy enlify {mcluding Lender,
Eender is an institution whose deposits are so insured) or in any Feders! Home Loan Bank, Lender shall apply the Funds to pay the Bscrow
ftems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applymng the Funds, annually
analyzing fhe escrow account, or verifying the Escrow Ttems, uuless Lender pays Borrower mierest on the Funds anid] ﬁ}p;.:’s}lc-ablg Lo
permits Lender to make such a charge. Unless an agreement is made in writing or Asplicable Law requnires mteresilo i?r:: pﬂiﬂdmﬁﬁ the Funds,
Lender shall not be required to pay Borrower any inferest or earmngs on the Funds. Borrewer and Lender can agree in wiling, BOWEVEr,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an snnual accounting of the Funds as required by

RESPA.
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If there is 2 surphus of Fuads beld in esorow, as defined under RESPA, Lender 511&}} account {o Borrower for the excess ﬁ.md;s_m
sccordance with RESPA. if there is 2 shortage of Funds held in escrow, as defined under RESPA, Lend?r shald {s.a}t;fy_‘B OTFOWET 33 YOqult ﬁfﬂ
by RESPA, and Borrower shall pay to Lender the amount necessary o muake up the shortage in accordance with ._E{B:SEA,E but 1 NG mmt
than 12 monthly payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall *’ia.‘}‘ﬂfr}" Bﬂf‘l‘g%‘; er m
required by RESPA, and Romrower shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESYA, butin

no more than 13 monthiy payments. o . "
Upou payment in full of all sums secured by this Security instrument, §ender shall promptly refund to Borrower any Funds held by

Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, oharges, fines, and impmsﬁiqtia attributable 1o thg Ifrﬂpﬂr?fﬁfhmg n*,,an
attain priority over this Security Insirument, leasehold payments or grownd rents on the Property, i any, and Cormunily Aﬁﬁi"‘*‘“‘*"_"‘??“‘?d ;Ef:‘s;
Pees and Assessments, if any. To the extent that these Hems are Eserow Hems, Borrower shall pay thewy in the manner proviged m
Nection 3. . N | | o o
Rorrower shall proraptly discharge any Hen which has priority over this Securdly inslrument uniess Jorrower: q:a} afrees i v{ﬁgﬂ% E?
the payment of the obligation secured by the ben m & manoer acoeptable 1o Lender, :E:mt‘-ﬁnl}f so long as B CITGWEr Ls pﬁrmn?fzig_s?t;
agreement; (b} contests the len in good faith by, or delends agamst enforoement of the tien i, legal proceodings which %{Leﬁtidei ;; aépa;;ﬁ:n
operate to prevent the enforcement of the hon while those proceedings are pending, bul ondy }11111} :,uaz.h _pm;ﬁ:?-dlﬂgﬁ are i:‘f?_mfh‘f; s i
() secures from the holder of the hien an agreement Séitlﬁfﬂﬂ-mr}’ﬂm Lender Ehubi}rgim;atmg the E;ﬁn i HEE Sec um;; i?smmismt. m :'::r
determines that any part of the Property is subject fo & len which can afisin prionty ovey this Secunty Insi:r*..afa;:ﬁ,. Lfa..:'ldrar tzjai 8190
Rarrower 2 notice identifving the Hen, Within 10 days of the date on which that nolice 18 given, BOrTowsr shall satisfy the hen or take one
or mote of the actions set forth above 1 this Section 4. - 3 | | .

I ender may require Bowrower to pay a one-time charge for a real estate tax vertficalion andyor reporing SArvies used by Lender m
connection wilk thas Loan.

$, Property Insurance. Borrower shall keep he unprovemenis now exishing or .E'.}em;aﬁﬁ crected on ?f:{ﬁ }.‘*ra?pﬂrt}r 11’131%1;?{3 agga;;at 12%5
by fire, hazards inchuded within the term “extended coverage,” aned sy Ei‘-’;hﬂf hazards mg:iudm 2, bt not limited to, a&rﬁqn:%ua;fa aTK ﬁg?ﬁ:
for which Lender reguires insurance. This insurance shali be m:;amtamsd i1 the amounts {mglris.dmg dﬂduﬂﬂb}ﬂ ievels) and for ik E :gmnjjms : ‘d}
Lender requives. What Lender reguires pursuant o the E&?ﬁ‘:{:ﬁhﬂgﬁﬁfﬂtﬂnﬁﬁﬁu can change duamgﬁth@ enm :Zt-ii the Laoan. 1:115 i S}hf;i?ﬂ; mii.ﬁz
providing the insurance shall be chosen by Borrower subject o Lﬂﬂﬂﬁf’ﬁf‘l ght to diﬁé‘ﬁ.ppl'ﬁ?ﬁ: Baam*maf:::;' S ﬁhﬁic; which I“f; & ; ;5;2&. ._ nﬁ ‘EL
exercised unrsasonsbly. Lender may reguire Bomower 0 pay, in cOURECHon with this Loan, either: (a}' a one-fiume glgaargc. ﬁfﬁuﬂ_.{m ﬁi.-ﬂz
determination, certification and tracking services; or (b} & one-time charge for ﬂmt} zone delermipation and liq:-ﬁ':fl’tlfllﬁ.‘:ﬁilﬂn agrvzﬁfg:?s S
subgequent charges each time remappings or similar changes occur which rﬁ&iﬁﬂﬁﬁ;b_i}? might affeet such ci&zte;mmatiqn oF cwt:_.zwh@_'g.
Sarrower shall also be respongible for the payment of any fees imposed by the Federal Brmergency Management Agonoy it connection with
the review of any flood zone determination resuiting from an cbjection by Borrower. o - | )

i Rorrower fails to maintain any of the coverages described above, Lender may obtain msuranesg COVErage. ai Lender . ‘:’ptﬁﬁ m;j
Borrower's expense. Lender is wader no obligation to purchase any Qﬂi‘i}iﬁu}ﬁf type o amouni of coverage. "i_i?ssarimmj sm:.i;z mmragwhaﬁ
cover Lender, but might o might not prodect Borrower, Rorrewer's equity in ti:i@ Pm;?aﬁy? or the contends of L’ug k E’ﬂ%ﬁﬁi”i‘?’, aigaifit an}f ?;h ,
hazard or Hability and might provide greater or lesser coverage than was prrﬁvmuﬁlg in effect, Borrower acknowisdges Lha:. th-..j. a,gsz u;. A E‘E
insurance coverage so obtained might significantly exceed the cost of insurance that B OEXOWET could have ﬁb‘i‘.&lﬁ?ﬂjﬁ: xisjﬁ.}f armum:s : ;Es E';‘liimf
by Lender under this Section § shall becorne additional debt of Borrower secured by his decurity instrument. Fhese ammlmqta sualtl bear
roteract af fhe Note rate from the date of disburseroent and shall be payable, with such interegt, upon notice from Lender 1o Bogowae:

Jetii FEYITICTEE. o | N
mgﬂiﬁﬁsﬁ?ﬁme policies requived by Lender and renewals of such policies shall be subject to Lender's right o disapprove such pa:ni fciiiﬁi
shall inchude & standard mortgage clsuse, and ¢hall name Londer a8 MOrtgages apd/or as &n aai_dstigmal loss payee. lmdfﬁr sat .h:n? L £
right to hold the policies and renewal certificates. If Lender roguires, Borrower shall promptly give o Lender §;E receipis a}*f pm‘d p{‘;rgm:mg
and renewal notices, If Borrower oblaing any form of insurance coverage, not otherwise reguired by Lender, iot c;i?.;na ge 1o, O .iabtm;:;;i 913
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional 1088
v a;a the event of foss, Borrower shall give prompt nntice to the insurance carner axid Lender, Lender may make proof of ifﬁ& i m:it ‘I;j}ﬁid@
sromptly by Borrowser, Unless Lender and Borrower otherwise agree In Wriling, auy INSWrance Broceeds, m‘jfhathei or fi0t the iu;r:d_yr: }1;;g
inenrance was required by Lender, shall be applicd to restoralion r repair gjf the Property, 1 the restoration Of rEPaix 18 CCONOMICGALY
feasible and Lender’s security is not lossened, Dhurdag such repair and restoration penod, Lender shall have the ﬂght £ h{:rid_ me.h SUTAnCce
proceeds vntif Lender has bad an opporfunity to mspect such Property to ensure the wotk has been mmp}eta—:d i L-ﬁmﬁ‘m;_ > szarm.faqtm?:
provided that such inspection shall be nodertaken prompily. Lender may disburss pr'ncgae:ds for the FEpairs axud reston a?q::; mr 3 §ing e
payment or i & series of progress payments a8 the work is complated. 3:}1511385‘; an parvesrnent 1 m:ade in writing of ﬁppl_m,?f ¢ Ti?q?mi
interect 1o be vaid on such ingurance proceeds, Lender shali notbe reguired (o pay Borrower any interest OF €arnings on SUSH proSeeas. E?a
for nublic adjusters, or other third parhies, retaiged by Borower .§hiﬂi ot be paid out gf Ehﬁ WMEUTANCS Proceeds andd sHﬁt&_l} b{i tﬁn; sole
obligation of Borrower. If the restoration or repair is not ecepomically feasible or Lender's security would be lessened, the msurance
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proceeds shall be applied to the sums secured by this Security instrunient, whether or not then due, with the excess, if any, pad
Borrower. Such insurance procesds shall be applied in the order provided for i Sechion £ | o ‘ .

if Horrower ghandons the Property, Lender may file, negotiate and settle any available insurance clam*i ang rgiatad matters, I Borvewer
does not respond within 30 days o a notice from Lender that the msurance camer hgs offered to seitle a claup, then Lﬂndﬂi‘fﬁﬁ}f n;ggtsatf
and settle the claim. The 3-day period will begin when the notice is given. In either gvent, or it Lﬁ'ﬁ%ﬁ'{: accires the Property uHﬂFa
Qection 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower’s rights {0 any wisurance procesds 16 sn amauni notio gxcesd the
amounts wnnaid order the Note or this Security Instrument, and (b} any other of Borrower's rights {other th&; the right {0 ALy ‘rﬁfund o
uncarned prentiums patd by Bormower) under all insurance policies covering the Property, insofar as such rights arve apphoable t::e t:.a
coverage of the Property. Lendex may use the insurance procseds either to repalr o restore the Properly o {0 pay amounts unpaid vnder the
Note of this Security Instrument, whether or not then due,

- ' ' ' . . . . .o gy 3 " 3o attar ¥
& Oecupancy. Borrower shall occupy, establish, and use the Property as Borrowers principal ra&:fiﬁﬂm within 60 davs atias J‘iﬁ
s aoution of this Security ystrament and shall continus to cocupy the Property as Borrower™s principal residence for at least one year after
the date of socapancy, unless Lender otherwise agrees in writing, wineh consent shall not be unraasonably withheld, or uniess extenualing

circumstances exist which are bevond Borrower’s control,

7. Preservation, Maintensnce snd Protection of the Property! Inspections. Borrower shail not destroy, damage or rapair tha
Praperiy, allow the Property to deteriorate or commmt wasie on the Froperty. Whether or not Borrower s residing the Property, Bors b
shall maintain the Propery in order to prevent the Property from deteriprating or aiiﬁcrea;,smg in value due to s m:mdsj:mr;. Ua}leﬁ% atﬁ !‘:-
determined pursuant o Section 5 that repair or reviomation is not economically feasible, Borrower :Elhiﬂ.f g'jfiim:pﬂ}‘ I‘tﬁpﬁir 111? Pz_-gpa-:fj,f
damaged to avoid further deterioration or damage. I insurance or condemnution proceeds are pad 10 connection with damage fa, o sh:,f
taking of, the Property, Borrower shall be responsible for repairing o1 resioning jf.hfi Property m:ai}r if Lender has rel sased }}Iii}ﬂﬁﬁﬁﬁ iff}?i" Sm}:;
purposes. Lender may disburse proceeds for the repairs and restoralion i 3 Singie PAYIICIT OF i & §eTIes _s}f pmgrgss pﬁl}il“rzﬂniﬂ-aﬁ ?Z:"iff"?:“%fs’dﬁr :
is conpleted. I the ingurance ar condemnation proceeds are not sv._‘afimﬁm {0 repair or restore the Froperty, Bomower 1§ ROL eV O
Horrower’s obligation for the completion of such repair or restoration. N . .

fender or its agent tay make reasonable entrics upon and inspections of the Froperty. gt has reasonable canse, L}t-"l‘liiﬂ'ir may u?p_ﬁ:ﬁ
the interior of the improvements on the Properly, Lender shall give Borrower notice at the time of or pooer {0 such an WIENoy aspeciion

specifying such reasonable cause.

%, Borrewer's Loan Application. Borrower ghall be in default if, dieing the Loan apphication process, HoITower G 4oy persons or
extitios acting at the divection of Borrower or with Borrower’s knowledge or consent gave matenally ialse, _~:11;s.§;¢ad1ng,_, OF IHACCHYEN
mformation of statements to Lender {or failed fo provide Lender with materiad iniormaton} m counection with the Ls:::m; - Material
representations inchude, but are not limited to, representations concermag Borrower's secupancy of the Property as Borrower’s principal
rESIGENCS,

8. Protection of Lender’s Interest in the Property and Rights Undey this Security Instrument. it (a) Borrower EHER porionm ﬂ’iﬂ
covenants and agreements contained in this Security Instrument, (b} there 15 & legal ps’qcﬁtﬂﬁiﬁg that might significantly Eﬂ'i@iﬁi I.,e:;;:-.a:'ier 3
interest in the Property andfor rights under this Security Instrumoent (such as a pr%}cﬁadmg i bankrupioy, probate, o8 mnuﬁi@?atg?n Of
forfeiture, for enforcement of a Hen which may attain prionity over this Securnity Instrument o7 10 Eﬁfﬁ;ﬂﬁ: faws OF 18 gmafmrm}f or
(¢} Borrowsr has abandoned the Property, then Lendey may do and pay for whatever is reasenabie of ; ppropnate to pmmct Lender's zi'ft::;'ra%i
in the Property and rights under this Security Iostnuenent, mcluding protecling at}dfa}:r asSessing the vaine ot the Property, .H.I}d. ?ﬁ-a}m?ig
snd/ar repairing the Property. Lender’s sctions can inchude, but are not limited to: (a} paying any sums secured by 2 141.:::}:? Whjﬁh nas ?Lfmmy
over this Security Instrument; () appeasing in court; and {} payuig reasonable stlorneys’ 168 1D prowect i interest in i:}sr: I 1‘03::@;@ a;hd,fgr
rights nnder this Security Jnstrument, inchuding its secured position n 2 bankrapioy proceeding. Secunng e Pmper? mﬂﬂwidﬁﬁ, b:.}t i not
limited to, entering the Property to make repairs, change locks, replace or board up dooxs and windows, drain water from pipes, chmma ate
building or other code violations or dangerons conditions, and have utihties tumed on or otk Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or shligaton o do so. 1118 agreed that Lender incurs no habifity for not
taking any or all actions authorized under this Section 2, . | . . o

Any amounts disbursed by Lender under this Section @ shali become additional debt ol Borrowes secured by t}zm Secunty hm}rmﬁ?m
These amonnts shall bear interest at the Note rate from the date of disburserment and shall be payable, with such interest, unon potice from
Lender to Borrower requesting payrast. | N

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Bomower 5&1&1} not surender
ihe leasehold estate and intevests herein conveved or terminate or cancel the ground lease. Borrower shall not, without the expross wiitten
consent of Lender, alter or amend the gronad lease. If Borrower acquires foe title to the Property, the loaschold and the foe title shall not

merge unless Lender agrees to the merger 1o wrling,

18, Mertgage Insurance, [ Lender requieed Morigage losurance aga condition of making the Loan, Bogrower shiall pay the pmm;:utiias
required to maintain the Morigage Insurance 1o effect. I, for any reason, the Mortgage Insurance coverage required by Lender ceases 1o be
available from the morigage insurer that previcusly provided such insurance and Borrower was required to niske soparately dest gu}atﬂld
payments toward the premiums for Morigage Insurance, BOmowsr chall pay the prembuns required {o obizm Coverage subsiantially
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squivalent to the Mortgage Insurance previcusly i ofiect, af a cost subsianiially equivalent to the cost o Borrower of the Morigage
Insurance previcusly in effect, from an alternate mortgage insurer selected by Lender, I substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall contimue to pay to Lender the amount of the separately dest gnated payroends that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve wn ligu of
Mortgage Fnsurance. Such loss reserve shall be non-refundable, notwathstanding the fact that the Loan is ultimarely paid in full, and Lender
shall not be required o pay Borrower any interest or earnings on such loss reserve. Lender can po longer require lo8s reserve paymetis if
Morteage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Londer agan
heoomes available, is obiained, and Lender requires separately designated payiments toward the premuums for Mortgage Imsurange. if
Lender required Morigage Insurance as a condition of making the Loan and Borrowser was required to make separately designated paynents
toward the premiums for Mortgage Insurance, Borrower shall pay the preniums vequired {o mainiain Mortgage Insurance m effect, or 10
provide a non-refundable loss reserve, natil Lender’s roquirement for Morigage Insurance ands 16 accordance with any written agreement
between Rorower and Lender providing for such tenmination or until termination is requived by Applicable Law. Nothmg this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance rehmburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower does ot repay
the Loan as amreed. Bomrower 18 not & party to the Mortgags Ingurance.

Mortzage tnsurers evaluate their total risk on &l such insurance 1 foree from e to time, and may enter into agreemenis with other
parties that share or modify thely risk, or reduce losses, These agrooments are on tenns and conditions that are satisfaciory o the mortgage
insurer and the other party {or parties) to these agreomenis. These agreements raay roquire the morigage insurer to pake payments using any
source of fands that the mortgage insurer raay have available (which may include funds obtained from Mortgage INSUTanos Premuums},

As a result of these apreements, Lender, any purchager of the Note, another insurer, any remsurer, any other entity, or any affiliate of
any of the forcgoing, may receive {directly or indirectly) amounts that derive from {or might be characterized a8} & porlion of Borrower's
nayments for Mortgage Insurance, in exchange v sharing or moditying {he mortgags insurer’s risk, or reducing losses. if such agreement
vrovides that an affiliate of Lender takes a share of the {nsurer’s risk in exchenge lor & shaxe of the premmiums paid to the msurer, the
arrangoment is often termed “captive reinsurance.” Further:

{a) Any suck agreements will not affect the amonnts that Borrower bag agreed o pay for Mertgage Insnranee, oy any other
termas of the Loan. Such agrecments will not Increase the smount Bervower will owe for Morigage Insurance, and they will not
emtitie Borrovwer o any refund.

(B} Any such sgrecments will ned affect the righis Borrewer has — i any ~ with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cortain disclosures, te reguest
and obtain cancellation of the Morteage Insurance, {o have the Mortgage Insurance terminsied sufematically, andior to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such exnceiiation or teymination,

L

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and shall be paid o
Lender,
if the Property is damaged, such Miscellancous Proceeds shall be appled o restoration or repair of the Property, i the resiomtion or
repair is economicatly feasible and Lender’s securily is nol lessened. Puning such repair and restoration period, Lender gshall have the rnght
ter hold such Miscellaneous Proceeds unti! Lender has had an opporfunity to inspect such Property to ensure the work has been completed o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disburserment or in a seriss of progress paymenis as the work is completed. Unless an agrooment is made writing or Applicable Law
roguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Bormower any inferest or eaxnings on such
Miscellansous Proceeds. If the restoration or repair is not economisally feasible or Lender’s secqrity would be lessened, the Miscellancous
Proceeds shall be applicd to the sums secured by this Security Instoxment, whether or pot then dug, with the Cxedss, if any, paid
Rorrower, Such Miscellancous Froceeds shall be applied in the ovder provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscelirnoons Procesds shall be applicd to the sums
secured by this Seawrity fustrument, whether or not then due, with the excess, if any, paid o Borrewer,

Fn the event of a partial taking, destruction, or loss in value of the Property 1o which the fair marked value of the Froperty lmmediately
hofore the partial taking, destruction, or loss in value is equal to or grester than the amount of the sums secured by thig Secunity Instrument
immediately bofore the partial taking, destruction, or loss in value, unless Horrower and [ender otherwise agree In writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds multiphied by the following fraction: (a} the total
amount of the sums securcd immediately before the partial taking, destruction, or foss in value divided by (b) the fanr market value of ihe
Property inunediately before the partial talang, destruchion, or loss in value. Any balance shall be paid 10 Borrower,

In the event of a partisl taking, destruction, or loss in valve of the Property in which the fair market value of the Property immediately
hefore the partial taking, destruction, or loss in value i less than the smount of the sums secured immediately bofore the partial taking,
destruction, or loss in valus, unless Borrower and Lender ofherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
suins secured by this Securiy Justrument whether or not the sums are thon due.

if the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the Oppostog Party {as defined 1 e next
senfence) offers to make an award to settle a claim for damages, Borrower fails to resoond to Lender within 30 days afier the date the nobiee
is given, Lender is authorized to collcct and apply the Miscellansons Progeeds either {6 resioration or repair of the Property or to the sumg
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secured by this Security Instrument, whether or not then due. “Croposing Party” means the third party that owes Borrower Niscellaneous
Proceeds or the party against whom Borrower has a right of sotion 1o rogard to Miscellaneous Proceeds.

" Rorrower shall be in defanlt if any action or procoeding, whether civit or oriminal, 18 begun that, in Lender’s sudgment, could resull in
forfeiture of the Property or other material impairruent of Lender's imferest i the Property or rights under this Securnty Insirument.
Rorrowsr oan cure such a default and, if acceleration has occurred, reinsiate as provided {n Section 19, by causing the action of proceading
to he dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other material impairment of Lender's
interest in the Property o rights under this Security Instrument. The proceeds ol any award or claim for damages that are attribuiable fo the
irapaioment of Lender’s interest in the Property are hereby assignad and shall be paid fo Lender,

All Miscelaneous Procecds that ave not applied o restoration or repair of the Property shall be apphed in the arder provided forin
Seotion 3.

13, Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the ime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (o Borower of any Sucoessor in Inferest of Borrower shall
not operate 1o release the Hanlity of Borrower or any Successors m inderest of Rorrower. Lender shall not be reguired to commenee
proceedings against any Successor in Inlerest of Borrower or fo refuse to extend ime for payment or otherwise modify amortization of the
sums secured by this Securlty Instrument by reason of any demand made by the original Borrower oF any Suceessors m interest of
Borrower. Any forbearance by Lender in exercising auy right or remedy meiuding, without limitation, Lender’s accoptance of payments
from third persons, entitics or Successors in Inferest of Borrower o I amounts less than the amount then due, shall not be a watver ot o
nreciude the exercise of any right or reroedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigas Boand. Borrower Covenanis and agrees that Bormrower's
obligations and Hability shall be jomt and several. Howover, any Borrawer who co-signs this Security Instrument but does nof executs the
Note (3 “co-gigner™): {2} is co-signing this Security Instrument only {o morigage, grant and convey the co-signer’s interest m the Property
under the terms of this Security Instrument; (b} 18 not pexsonally obligated 1o pay the sums secured by this Security Instrursent; and
(2} agrees that Lender and any othor Borrowet ¢at agree 1o extend, modify, forbear or muake any accommodations with regard {o the termss
of this Security Instrument or the Note without the co-gigner’s consent.

Sulkdect to the provisions of Section 18, any Successor in interest of Borrower who assines Borrower's obligations under tins Ssounty
Insinument in writing, and is approved by Lender, shall obiain all of Borrower's rights and hencfits under this Seownrity Instromend.
Narrower shall nat be released from Bomrower’s abligations and Hability under this Security Instrument unless Lender agrees o guch release
in writing. The covenants and agreements of this Secarity Insirument shall hind {excopt as provided in Scction 20) and benellt the
successors and assigns of Lender,

14. Losn Chavges. Lender mav sharge Borrower fees for services performed o connection with Borrowsr's default, for the purpose of
protecting Lender’s interost in the Propexty and rights under this Security Instrument, including, but not limited fo, aftorneys foes, property
wspeciion and valuation fees. In regard to any oiher fees, the absence of express authority in this Secarity Instrument & chatge a speciiic
fee to Barower shall niot be construed as a prohibition on the charging of such fee. Lendor may not charge fees that are axpressly prombited
by this Security Instrument or by Apphcable Law.

If the Loan is subject {o a law which sets meximum loan charges, and that law is finally interpreted so that the loterest or other joan
charges collscted or to be collected in connection with the Loan exceed the vermitied lHmits, then: (2} any such loan charge shati be rednosd
by the amount necessary to reducs the charge fo the permiited Hmit; and () any sume already collected from Borrower whieh exseedod
permitied limits will be refunded to Borrower, Lender may chioose 1o male this refund by reducing the principal owed under the Note or by
making a direct payment fo Borrower, If 8 refund reduces prneipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or nof 8 prepayment charge 15 provided for under the Note). Borrower's acoepiance of any such refund mads
by direct payment to Borrower will constitute 8 waiver of any right of action Botrower might have atiging out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument nust be in woiting. Any notice 0
Qarrower in connection with this Security Instrument shall be deemed to have been given to Borrower waen mailed by first clags mail or
when actually deliversd to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Rorrowers unless Apphicable Law expressly requices otherwise. The notice address shall be the Property Address unless Borrower has
designaied a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of acdddress, It
L ender specifies a procedure for reporting Horrower’s change of address, then Borrower shall only report a change of address through that
specified procedurs. There may be only one designated notice address under this Seeurity Instrument 2t any oug time. Aay notice fo Lender
shall be given by delivering it or by mailing it by fest clags mail to Lender's address stated hersin unless Lender has designated another
address by notice to Borrower, Any notice in commection with s Securily Instrument shall not be deemed 1o have been given 1 Lender
nntil actually received by Lender. 1 auy notios requixed by this Security Instrument is also requived under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Scounty instrument.

6. Coverning Law; Severability; Rules of Constraction, This Securty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and ohiipations contained tm this Security Instrument are subject to any
requiraments and Hmitations of Applicable Law. Agpplicable Law might explicitly or imphoitly atlow the parties to agres by contract or o
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ight be silend, but such silence shall not be constraed as a prohibition aganst agreement by contract. In the event that any provision of
clause of this Security Instraxoent of the Note conflicts with Applicable Law, such condlict chall not affect other provisions of this Seourtty
Instrument or the Note which can be given effect without the confheting provision,

Az used in this Scourity Instrument; (&) woeds of the masculine gender shall mean and include corresponding nouter Words o7 wirds of
the feminine gender: (&) words in the singuiar ghall mean and include the phural and vice versa; and (o) the word “may’ gives sole discretion
without any ohiigation to take any action.

17, Borrower's Copy. Borrower shall be giver one copy of the Note and of this Secunity Instrument.

18, Transfer of the Property or o Beneficia! Interest in Borrower. As used inthis Section 15, "inlerest in the Properiy™ means any
legal or boneficial interest in the Property, incheding, but not lumited o, those beneficial interests transferred in a bond for deed, contract for
desd, installment sales contract or esctow agreement, the intent of which is the transfer of ttle by Borrowsr al 2 future date (o 3 purchaser,

if all or anv part of the Property or any Intercst in the Froperty is sold or transierred {or if Borrower i¢ not a patural porson and &
heneficial interest in Borrower 15 sold or transferred) without Lender's prior written consent, Lender may require imynediate payment in full
of ali sums secured by this Secority Instrament. However, this option shall not be exercised by Lender if such exercise 13 prohubited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a gerind of not less thau 36
days from the date the notice is given in accordance with Section 13 within which Bowrower must pay all sums secured by thig Secunty
{nstrument, If Borrower fails to pay these surns prior to the expiration of this period, Lender may invoke any remodies permtied by this
Security Instrument without further notice o demand on Bomower,

15, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the righi to have
snfurcement of this Security Instrument disconiinned at any time prior to the sarliest of: {3} five days before sale of the Property pursnant 1o
any power of sale contained in thiz Security Instrument; (b} such other petiod a3 Apphicable Law might specify for the ternunation of
Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that Bowrower: (a} pays
§ ender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had ocourred; (b} cures auy
defanlt of any ather covenants or agreements; (¢} pays all expenses incurred in enforoing this decunty Instrmment, mehiding, but not fnmted
to, reasonable attorneys’ fees, property mspection and valuation fecs, and other fees incurred for the purpose of protecting Lender’s mterest
i1t the Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably require (0 a58ur¢ that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security
Tnstrument, shall continue unchanged. Lender may require that Borrower pay such reinstaterment sums and eXpenses i one 0T o gt the
following forms, as selected by Lender: {2} cach; {b) money order; {¢} certificd sheck, bank check, treasurer’s cheoX oF cashier’s Check,
srovided any such check is drawn upon an institution whose deposits are Insived by 3 federal agency, instrumentality or entity; ot
(3} Blectronic Punds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scoured hereby shall rornain fully
effective ag if oo scceleration had vecurred. However, this right to reinstate shall not apply in the case of acceleration under Sechon 18,

24, Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Noie or a parhal mterest in the Note (logether with fius
Security Instrument} can be sold one ot more times without prior notice to Borrower. A sale might resuli in a change in the entily (Knowin as
the “Loan Scrvicer”) that collects Periodic Paymenis due uuder the Note and this Security Instrument and performs other morigage ioan
servicing obligations under the Note, this Security Instrument, and Apphicable Law, There also might be one or maore changes of the Loan
Servicer unrelated to 3 sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wrilten notice of the ehange which
will tate the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
reguires in conpection with & notice of transfer of servicing. If the Note is sold and thereatier ihe Loan is serviced by a Loan Servicer other
ihan the purchaser of the Notg, the mortgage loan servicing obligations to Borrower will xennaun with the Loan Servicer ov be transterred {o
4 suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an individual Hiigant or ihe rpember o
a class) that arises from the other party’s actiong pursuant to this Security Instrroent or that alleges that the other party has breached any
provision of, or sy duly owed by reason of, thig Spcurity Insirurment, until such Borrower or Lender has notified the other party {with such
notce given in complisnce with the requirements of Section 13} of such alleged breach and afforded the oither party hereto & reasonable
neriod after the giving of such notive to take corrective action. If Applicable Law providcs a time peried which must ciapse before certam
action can be taken, that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceloration and
apporiemiy to oure given to Bovrower pursuant to Section 32 and the nofice of acceleration given to Borrower pursuant o Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20

3% Harardous Substances, As used in this Section 21 {21 “Hazardous Substances™ are those substances defined a3 toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: easoline, kerosene, other flammable or toxse
peiroleum products, toxic pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radioachive
rnaterials; (b “Environmenial Law” means federal laws and laws of the jurisdiction whsre the Property is Ipcated that relate to healtly, safety
or envirenrmenial protection; (o) “Bovironmental Cleanup™ meludes any response action, remedial astion, or removal action, as defmed
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Bavirommental Law: and (d) an “Environmenial Conditior’” means a condition that can cause, contribule o, or atherwise
Bovionmental Cleanup. -

Borrawer shall not cause or perniit the presence, nse, dieposal, storage, or release of any Hazardous Substances, or threaten to reloass
ary Hazardous Substanees, on or in the Property, Borrower ghall net do, nor allow Anyone eise 0 do, ﬂfi}*’ﬂliﬂg affecting the Properly
(2} that is in violstion of any Environmental Law, (b} which creates an Environmental Condition, or {€) whichn, chiue i the presence, use, or
release of & Hazardous Substance, creates a condition that adversely affects the value of the Property. The proceding two senisness shall not
apply to the presence, wse, or siorage on the Property of small guendities of Hazardous Substances thal are gencrally recognized to b
31 residential uses and 1o maintenance of the Property {including, but not linvted to, hazardous substances in consumer

appropriate to nonm

prochucis ), | | o o | o o
Rorrower shall promptly give Lender written notice of () any investigation, cluim, demand, lawswit or other action by any

governmental or regulatory agency or private party fnvolving the Property and any Hazsrdous substance of En‘vigunm@ﬂtﬂi Law of which
Borrower has actusl knowledge, (B) any Snvironmental Condition, including but not Hmited to, any spilling, leaking, discharge, reiease of
threat of release of any Hazardous Substanee, and (¢} any condition caused by the presence, use or release of' s Hazardous substance which
adversely affects the vahue of the Property. If Borrower learns, ot {8 notified By any gwﬁmmst}atﬁi or regulatory authoridy, or ény private
party, that any removal or other remediation of any Hazardous Substance affesting the Property 1s necessary, Borrower shall prowoptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender {or an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agres as leliows:

23. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of Ray
covenant or agreement in this Sceurity Tustrument (but not prior to acceleration under Section 18 uniess Applicabie Law provides
otherwise). The notice shall specify: {a) the defauit; (b) the sction reguired to cure the defaull; (¢} a date, not less {han 38 days from
ihe date the notice is riven o Borrower, by which the default must be cured; and (i} that {aiinre {o eure the ﬁﬁﬁ'ﬂuﬁt O G Ess.a:ﬁsr& the
date speciificd in the notice may result in acceleration of the sures secured by this Scourity Instrument and sade ot the Property. The
notice shall further informs Borrower of the right to reinstate aftor acceleration and the right to bring a court action fo assert {he
nop-existonce of 8 defanlf or any othey defense of Borrower i aceeloration and sale. If the defanli i ool cursd on or before ihe date
specified in the netice, Lender at its option mey reguire Immedinte payment in full of all sums secured by this Securily Instrament
without further demand and may invoke the power of sale and any other remedies permitied by Appheabie Law. L&ﬂﬂﬁfr &:haﬁ e
entitied to collect all expenses incurred in pursuing {ke remedies provided in this Section 22, inchuding, bui not Bmited o,
reasonable attornoys’ feeg and costs of tithe evidence,

¥ Lender invokes the power of sale, Lender shall give 2 copy of 2 notice to Borrower in the manner provided in Sectien I3,
Lender shall publish the notice of saie once a week for three consecuiive weeks in 3 newspaper published In Shelby County,
Alzhama, and thersupon shall sell the Property io the highest bidder at public auction at the front doer of the County Cenrihouse
of this County, Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or iy designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following erder: {4} 1o
all expenses of the sale, Including, but not Bmited to, reasonable attorneys” foes; {b) to all sums secured by this Secnrity instrumeni;
and (¢} any exeess {0 the person or persong legally entitied to .

33, Release, Upon paviment of all sums secured by this Security Instrament, Lender shall release this Security Instrument, Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only 3 the fee s paid o ¢
third party for services rendersd and the charging of the fee is permitied under Apphicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and dower in the
Propenty,
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BY SIONING BELOW, Borrower accepte and agrees o the terms aund covenants cordained in this Securily Insiroment and 1 any Hider
sxecuted by Bomower and recorded with .

Witnesses:
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STATE O ALABAMA, SNy Lounty §%

------
---------------------------

Ourthis 188 deyol  Juns 2048 1 Chardes B Sisward, Jr _ & Motary Publio in ang
for said county and in said state, hereby certify that Joha W Miller, whose namels) isfare signed o the Foregomg conveyance, and wi
isfare known to me, acknowledged before me that, being niormed of e contents of the counvevancs, be/shefthey exetuled the same

volumiarily and as bistherftheir aot on the day the same bears dats.
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Lot 14, Hidden Forest, according fo the plat thereof a¢ recorded in Map Beek 33, Page 117,
Document No 20058913000473780, in the Office of the Judge of Probats of Shelby Lounty,

Alabama,
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MIN: 101087801603080006
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of June, 2016, and 18
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunty
Deed (the “Security Instrument”) of the same date, given by the undersigned (the Borrower”} 1o secure
Rorrower’s Note to Bryant Back (the “Lender™) of the same date and covering the Property desenbed in the

wl

Security Instrprsent and located at:
1352 Hidden Forest D,

Montevallo, ALABAMA 35115
(Property Address)

The Property includes, but is not limited to, a parcel of iand snproved with a dwelling, together with olhisr
such parcels and certain cornmon areas and facilities, as desertbed m

Covenants, Conditions and Restvictions of Revord
{the “Declaration”). The Property is a past of a planned uoxt development known as

Hidden Forest
(Name of Planned Unit Development)

(the “PUDF). The Property also inchudes Borrower's mterest m the ROMeowners association or squivalent
sntity owning of managing the common areas and facilities of the PUD (the "Uwners Association”’} and the
uges, benefits and proceeds of Borrower's interest,

PUD COVEMANTS. In addition 1o the covenants snd agreements made in the Secunty astrument,
Borrower and Lender further covenant and agres as follows:
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A. PUD ObHeations. Borrower shall perform all of Borrower’s obligations under the PULY s Constitusnt
Bocuments. The “Consttuent Documents” are the (1) Declaration; (i) articles of moeorporation, trast
instrument or any equivalent documsent which creates the Owners Association; and (i) any by-laws or pther
reles or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments inposed pursuant to the Constituerd Documents,

B. Property Insurance. So long as the Owners Association maintains, wilh a generslly accepted
msurance carrier, a “master” or “blanket™ policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounis {including deductible levels), for the periods, ::md against
loss by fire, hazards inchuded within the term “extended coverage,” and any other hazards, includimg, bu't *{:mt
limited to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the provision
i Section 3 for the Periodic Payment to Lender of the vearly premiom instaliments for property insarance on
the Property; and {ii) Borrower’s obligation under Section § to maintain property isurance coOverage on f’.;hﬁ
Property is deemed satiefied to the extent that the reguired coverage is provided by the Uwners Association
poligy.

What Lender requires a8 s condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapss in required properly Msurance coverage nrovided
by the master or blanket poliey.

" Jn the event of 8 distribution of nroperty insurance proceeds in licu of restoration or repair following 2
loss to the Property, or to cormmon areas and facilities of the PUD, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the
Securily Instrurnent, whether or not then due, with the exeess, if any, paid 10 BOorrower,

. Public Liability Insarance. Borrower shall take such actions as may be reasonable to insure that the
Orwners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
soverage o Lender,

5. Condemnation, The procesds of any award or claim for damages, direct or consequential, pavable to
Borrowsr in connection with any condemnation or other taking of all or any part of the Property or fhe
sommon areas and facilities of the FUD, or for any conveyance i leu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender fo the sums secured hy the Security
Instrument as provided i Section 11,

. ) ' R | ? 13 e

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prios
written consent, cither partition or subdivide the Property or consent to: {1} the abandonment or lermination of
the PUD, except for sbandonment or termination required by law m the case of substaniial destruction by lire

T - T,
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or other casuahy or in the case of a taking by condernnation or eminent domain; {ii) any amendment {0 ARy
nrovision of the “Constituent Documents”™ if the provision 18 for the SXPress henefit of Lﬁiﬂfﬁ@f'; (111
termination of professional management and assumption of seif-management of the (hwners Ass::}a:m'ﬂimﬂ; or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaccepiable to Lender,

¥. Remedies, If Borrower does not pay PUD dues and assessments when dug, then Lender may pay thein,
Anv arnourds disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Mooty Instrument. Unless Borrower and Lender agree o piher ferms of payment these amounts shcali
hear interest from the date of dishursement at the Note rate and shall be payable, with mterest, upon notice
from Lender to Borrower reguesting payment.

0Y SIGNING BELOW, Rorrower accepis and agrees to the terms and covenants contarned in this FULD
Kider.
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