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DEFINITIONS

Words used in multlple sections of thns ducmnent are deﬁned below and other words are deﬁncd in Seetmns 3 ll
. 13 18 20 and 21 Certain rules regardmg the usage of words used in this document are also pmv:ded in Sectlon 16

. (A) "Secunty Instmment" means this document, whlchlsdated JUNE 1 2016 . togeﬁm
o w:thallRJdex‘stoﬂnsdocmnent SRR

- (B) "“Borrower" is JOSHUA OANIEL TAYLOR - ITS SUCCESSORS AND ASSIGNS
._ 'FOREVER JOINED BY HIS NON BORROWING SF’OUSE SHELLY TAYLOR -~ =

Borrower is the mertgagor under this Security Instrument - ' ' ' | | o
~ (C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corperat:lon ﬂlat is ectmg
- -solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
- Imstrument. MERS is organized and existing under the laws of Delaware, and has an address and telephm mbﬁ -

of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. -
| (D) "Lender“ is AMERI SAVE MORTGAGE CORPORATION L

'Lenderlsa GEORGIA CORPORATION o R | - o ’ _' ergamzed and'__- -
existing under the laws of ~  GEORGIA = o ' ST

Lender's address is . 3525 PIEDMONT R.D NE, 8 PIEDMONT CENTER SUITE 600

- ATLANTA GEORGIA 30305 - R

: (E) "Note" means the promissory note 51gned by Borrower and dated JUNE 1, 2016
~ The Note states that Bormwer owes Lender THREE HUNDRED- EIGHTY-FOUR THOUSAND e
'AND 00/100 - - -~ Dollars (U.S. $ 384,000. 00" )plusmtmest.
~ Borrower has promised to pay this debt in regular Penodlc Payments and to pay the debt m full mt latser than
JULY 1, 2046

(F) "Property" means the preperty that is descnbed below under the headmg “Transfer of nghts n ﬂ:le Prow'ty
“(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dne lmder
. the Note and all sums due under this Seeurlty Instrument plus mterest. S |

. ALABAMA-SI le Family-Fanme MaelFmddle Mac 'UNIFORM INSTRUMENT MERS
| Fom'l30010101 | | o Page1of14l -




20160616000207720 06/16/2016 10:36:04 AM MORT 2/18

(H) "Riders'' means all Riders to this Security Instrmnent that are executed by Borrower 'The followmg Rlders are -

~ to be executed by Borrower [check box as apphcable]

D | Adjustable Rﬂfe Rider _ o X] Pl'anned Unit Development Rider
[] Balloon Rider - [] Biweekly Payment Rider |
[ 1-4Family Rider - [] Second Home Rider

[0 Condominium Rider [] Other(s) [specify]

(I) ' "Appllcable Law" means all controllmg applrcable federal state and local statutes regulatlons ordmances and ) '_ o
administrative rules and orders (that have the eﬂ'ect of law) as well as all apphcable ﬁnal non-—appealable judroral e

‘opinions.

J) "Commumty Assocratlon Dues, Fees, and Assessments" means all dues fees assessments and other oharges' o o
- that are imposed on Borrower or the Property by a condommlum assoelatlon homeowners assoc:latlon or srmrlar' o

organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transactron orrgmated by cheok, draﬁ . .- o
- or similar paper instrument, ‘which is initiated through an electronic terminal, telephonic instrument, computer, or -
- magnetic tape so as to order instruct, or authorize a financial institution to deblt or credit an account. Such term

includes, but is not hmrted to, pomt—of—sale transfers, automated teller machme transactrons transfers mltrated by_ o
telephone wire transfers, and automated clearinghouse transfers. SRR : -
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages or prooeeds pald by any
~ third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

“destruction of, the Property, (i1) condemnation or other takmg of all or any part of the Property; (111) conveyance in
‘lieu of condemnation; or (iv) mrsrepresentatrons of, or omissions as to, the value and/or condition of the Property

~ (N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan. EEO
(O) '"Periodic Payment" means the regularly scheduled amount due for (i) prmcrpal and interest under the Note R

plus (ii) any amounts under Section 3 of this Security Instrument.

- (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq ) and its rmplementmg -
- regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or

- successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

- "RESPA" refers to all requirements and restrictions that are imposed in regardto a " federally related mortgage loan" R |
- even if the Loan does not qualify as a "federally related mortgage loan" under RESPA. R
(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property whether or not that I

- party has assumed Borrower s obligations under the Note and/or thrs Securrty Instrument.

- TRANSFER 0|= RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender ) the repayment of the Loan, and all renewals, extensrono- T
: and modifications of the Note; and (i1) the performance of Borrower's covenants and ageements lmder- TR
- this Securrty Instrument and the Note. For this purpose, Borrower urevocably mortgages, grants and S
conveys to MERS (solely as nominee for Lender and Lender's successors and assrgns) and to the
 successors and assrgns of MERS Wrth power of sale, the followmg described property located m the

~ COUNTY of R SHELBY
[T}fpe_ of Reoord“-'%g. .Jul'l_sdrction] - | R [Narne of Reeordmg Jurrsdrctron]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A“ - . B

” whlch currently has the address of 3144 BROOK HIGHLAND DRIVE
 BIRMINGHAM ~  Alabama 35242 -("_Ptoaeﬁy Addfess*‘): o
City] R [z.lpcm} S

TOGETHER WITH all the nnprovements now or hereafter erected on thc property, and all easements
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be ;

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”" N

Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security

Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors -
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqmred of Lender mcludmg, but not lnmtcd to, releasmg and cancelmg_ o

~ this Security Instrument. |
- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thc right

“to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

- Borrower warrants and will defend generally the title to the Property against all clanns and demands subject to any L
- encumbrances of record. - |

THIS SECURITY IN STRUMENT combmes umform covenants for natlonal use and non—unlform covenants mt.h Lo

11m1ted variations by ]UIISdlCtIOIl to constitute a uniform security instrument covering real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall' o
o _pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
- charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
- under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other =~

instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpald '

C ~ Lender may require that any or all subsequent payments due under the Note and this Securlty Instrument be made in -

~one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, -
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposats are msured '
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. o -

Payments are deemed received by Lender when received at the location demgnated in the Note or at such othcr - o

'~ location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return

 any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
‘may accept any payment or partlal payment insufficient to bring the Loan current, without waiver of any rlghts R

- hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

_ .obltgated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds

until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable penod of
- time, Lender shall either apply such funds or return them to Borrower If not apphed carller such ﬁmds w111 be

' ALABAMA—-SmgIe Famlly-—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT MERS A — mm o
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-apphed to the outstandmg prmcrpal balance under the Note nnmedrately prlor to foreclosure No offset or olarm
- which Borrower might have now or in the future against Lender shall relieve Borrower from maklng payments due

under the Note and this Security Instrument or perfornnng the covenants and agreements secured by thls Securlty _ S

Instrument.

2. Appllcatlon of Payments or Proceeds. Except as othermse described in this Section 2, all Payments o

'  : accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; o

- (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic o '; .
Payment in the order in which it became due. Any remaining amounts shall be apphed first to late charges seoond_jf L

to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a. sufﬁcrcnt

~ amount to pay any late charge due, the payment may be applied to the dehnquent payment and the late charge. It o
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the o
~ repayment of the Perlodtc Payments if, and to the extent that, each payment can be paid in full. To the extent that R

any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excessmay '

- beapplied to any late charges due. Voluntary prepayments shall be apphed ﬁrst to any prepayment charges and then R

~as described in the Note.

. Any appltcatron of payments msurance proceeds or Miscellaneous Proceeds to prlnmpal due under the Note'- B
- shall not extend or postpone the due date, or change the amount, of the Periodic Payments. - '

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the- R

"~ Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)taxesand ;

~ assessments and other items which can attain priority over this Securlty Instrument as a lien or encw:nbrance on the o SR
_Property (b) leasehold payments or ground rents on the Property, if any; (c) premnuns for any and all insurance o
- required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
‘to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

_ These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require

~ that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand o

assessments shall be an Escrow Item., Borrower shall promptly furnish to Lender all notices of amounts to be paid o
~ under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower s

obllgatlon to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obllgatton to pay to Lender.
- Funds for any or all Escrow Items at any time. Any such waiver may only bein wrltmg In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for Wthh payment of

~ Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment o ._
within such time perrod as Lender may require. Borrower's obligation to make such payments and to provrde receipts o
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase...-. -
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuantto

-awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
-9 and pay such amount and Borrower shall then be obhgated under Section 9 to repay to Lender any such amount.

- Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section

15 and, upon such revocatlon Borrower shall pay to Lender all Funds, and in such amounts, that are then req_mred - -

. under this Sectron 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrrnt Lender to apply the Fundsf‘ R

~ at the time spemﬁed under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

“Lender shall estimate the amount of Funds due on the basis of current data and reasonable estunates of expendltures - - '_

~of ﬁ1t|1re Escrow Items or otherwise in accordance with Applicable Law.

- The Funds shall be held in an institution whose deposits are insured by .a federal agency, ln_strumentahty, or o
~entity (lncludmg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan o
- Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

~ shall not charge Borrower for holding and applymg the Funds, annually analyzing the escrow account, or verifying -

~ the Escrow Items, unless Lender pays Borrower interest on the Funds and Appllcable Law permits Lender to make S '_
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, A
Lender shall not be reqtured to pay Borrower Bty interest or earnings on the Funds. Borrower and Lender can agree?} R
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~in writing, however, that interest shall be paid on the Funds. Lender shall gwe to Bnrrewer w1th0ut charge an

o annual accounting of the Funds as required by RESPA.

If thereis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
“the excess funds in accordance with RESPA.  Ifthere is a shortage of Funds held in escrow, as defined u.nder RESPA,

~ Lender shall netlfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make .

~up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deﬁt:lency of

- Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower o o
shall pay to Lender the amount necessary f to make up the deficiency in accordance w1th RESPA, but inno more than I

12 monthly payments. N
' Upon payment in full of all sums secured by this Securlty Instrument, Lender shall premptly reﬁmd to Borrower_ 3
any Funds held by Lender. _ .

4, Charges, Liens. Borrewer shall pay all taxes assessments, charges ﬁnes and nnposmons attrlbutable te - R

the Property which can attain prrorlty over this Securlty Instrument leasehold payments or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ltems o

are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

_ Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower o

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only

so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agamst S

enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfercement ofthelien - _

while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder -

- of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument, S

Lender ‘may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is gwen,, o

Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

_ Lender may require Borrower to pay a one-time charge for a real estate tax verlﬁcatlon and/or reportlng serwce R
- used by Lender in connection with this Loan. - ' o .
- 3. Property Insurance. Borrower shall keep the nnprovements now exrstmg or hereafter erected on the_ R
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards =~

“including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shallbe
‘maintained in the amounts (including deductible levels) and for the periods that Lender requires. ‘What Lender R

~ requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing .
 the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall

not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan either: (a)a one- o
time charge for flood zone determination, certification and tracklng services; or (b) a one-time charge for flood zone S
determination and certification services and subsequent charges each time remappings or similar changes occur which

” reasonably might affect such determination or certification. Borrower shall also be responsible for the payment nf

- any fees imposed by the Federal Emergency Management Agency In connectlon w1th the review of any flood zone

- determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i msurance coverage at R
Lender S eptlon and Borrower's expense. Lender is under no obligation to purchase any partlcular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's .
~ equity in the Property, or the contents of the Property, against any risk, hazard or liability and mlght prov1de greater

or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed |

by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These E
~ amounts shall bear interest at the Note rate from the date of disbursement and shall be payable w1th such mterest, s
upon notice ﬁ'om Lender to Borrower requesting payment. | - |

All insurance policies required by Lender and renewals of such policies shall be subject to Lender s rlght to. o -

~ disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/ orasan
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

o BOTI‘OWGI' shall promptly gwe to Lender all receipts of paid premiums and renewal notices. If Borrewer ebtams any
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- form of 1 insurance coverage, ot otherw1se requued by Lender, for damage to, or destructlon of the Prcperty, such . “

'pohcy shall mclude a standard mortgage clause and shall name Lender as mortgagee and/ or as an addltlonal loss L

| - In the event of loss Borrower shall gwe prompt notice to the insurance carrier and Lender Lender may make

o _- proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

. ~ Insurance proceeds whether or not the underlymg insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

‘During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
- has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
- provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
- restoration in a single payment or in a series of progress payments as the work 1s completed. Unless an agreement
~is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

‘required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
- retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgatlon of Borrower.

~ Ifthe restoration or repair 1s not economlcally feasible or Lender's securrty would be lessened, the insurance proceeds: o

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess 1f any, pald o -

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. | :
If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance clalrn and_-

.' - related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrler has  _¥: ? B
offered to settle, a claim, then Lender may negotlate and settle the claim. The 30-day period will begin when the ﬁ_ _:' o
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby

- assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid

- under the Note or this Security Instrument, and (b) any other of Borrower's rlghts (other than the right to any refund o
~ of unearned premiums paid by Borrower) under all insurance pohcres covering the Property, msofar as such rlghts SRR
~ are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

o ._ Property or to pay amounts unpaid under the Note or this Security Instrurnent whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal resrderlce"' e |
| wrthm 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's

- prrnclpal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whlch- R

consent shall not be unreasonably wrthheld, or unless extenuating crrcumstances exrst Wthh are beyond Borrower s -

| control

7. Preservatron, Mamtenance and Protectlon of the Property, Inspections. Borrower shall not destroy, P |

~ damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from =
deterloratmg or decreasmg in value due to its condition. Unless it is determined pursuant to Section 5 that repairor
- restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further N
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, orthe takmg RN
 of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released_ B
proceeds for such purposes Lender may disburse proceeds for the repairs and restoration in a single paymentorin =
- aseries of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufﬁcrent e
- to repair or restore the Property Borrower 1S not relieved of Borrower S ohhgatlon for the completlon of such repatr_ o

- or restoration. _ o _ . o
' Lender or its agent may make reasonable entries upon and inspections of the Property Ifit has reasonable cause,

~ Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notlce at the tnne' o

. of or prior to such an interior inspection specifying such reasonable cause. 3
- 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applrcatlon process |

‘Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave e

~ materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

material information) in connection with the Loan. Material representations include, but are not llmlted to o

representatlons concermng Borrower S occupancy of the Property as Borrower's principal resrdence

: ALABAMA—Sin le Famnly-—Fanme Mae/Freddte Mac UNIFORM INSTRUMENT MERS o - DocMagic €Fowmns .
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9, Protectlon of Lender's Interest in the Pmperty and nghts Under this Securlty Instrument. If (a) o

Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument S -
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

~ attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the

- Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the B

Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, N
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paylng any sums

~ secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, mcludmg its secured S
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, ‘entering the Propertyto
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or

other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action =~

- under this Section 9, Lender does not have to do so and is not under any duty or obligation to do S0.. It is agreed that S

Lender incurs no liability for not taking any or all actions authorized under this Section 9.

~ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thls o SRR

o Security Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement and shall be .
.payable with such interest, upon notice from Lender to Borrower requesting payment. - |

If this Securlty Instrument is on a leasehold, Borrower shall comply with all the proV1S1ons of the lease

| Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease

~ Borrower shall not, without the express written consent of Lender alter or amend the ground lease. If Borrower .
- acquires fee t1tle to the Property, the leasehold and the fee trtle shall not merge unless Lender agrees to the merger_ -

in wrltmg

10. Mortgage | Insurance IfLender requlred Mortgage Insurance as a condrtron of making the Loan, Borrower*_ S 3

_ shall pay the premrums requrred to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage el

Insurance coverage required by Lender ceasesto be available from the mortgage insurer that prevrously provided such

insurance and Borrower was required to make separately desrgnated payments toward the premiums for Mortgage . '

Insurance, Borrower shall pay the premiums required to obtain coverage substantlally equivalent to the Mortgage -
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
.prewously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage a

- Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately des1gnated B

- payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these

- payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

“notwithstanding the fact that the Loan i is ultimately paid in full, and Lender shall not be required to pay Borrower any D
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance S
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again o
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for

- Mortgage Insuranoe “If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall bay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untit

Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and o
' _Lender prowdlng for such termination or until termination is requlred by Applicable Law Nothmg m thls Smtlon B

- 10 affects Borrower's obhgatlon to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaln losses it may lncur o

if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .
_ Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter mto
- agreements with other parties that share or modlfy their risk, or reduce losses. ’l'hese agreements are on terms and

conditions that are satlsfactory to the mortgage insurer and the other party (or parties) to these agreements These o N
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage lnsu:rer D

~ may have available (Wthh may include funds obtalned from Mortgage Insurance premmms)
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~ As aresult of these agreements Lender, any purchaser of the Note, another insurer, any remsurer any other o '

entrty, or any aﬁihate of any of the foregomg, may receive (directly or indirectly) amounts that derive from (or mlght -

~ be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modlfymg e

the mortgage msurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

 of the insurer's I‘ISk in exchange for a share of the premiums paid to the msurer, the arrangement 1S oﬂen termed o

"captive reinsurance." Further:

(a) Any such agreements will not aﬂ'eet the amounts that Borrower has agreed to pay fm- Mortgage'-_f | o

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wrll owe :
for Mortgage Insurance, and they will not entitle Borrower to any refund. ' ' o

(b) Any such agreements will not affect the rights Borrower has - if any - wrth respect to the Mortgage e

_ Insurance under the Homeowners Protection Act of 1998 or any other law. These rlghts may inelude the right

to receive certain disclosures, to request and obtain cancellation of the Mortgage Insuranee, to have the o
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insuranoe premulms : i_

. that were unearned at the time of such cancellation or termination.

11. Assignment of Mlseellaneous Proceeds, Forfeltu re. All Mlscellaneous Proeeeds are hereby assngned to : o

~ and shall be paid to Lender.

_ Ifthe Property is damaged such Mrscellaneous Proceeds shall be apphed to restoratron or repan' of the Property, o

- if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and SO
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untll Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dlsburaement'?_*.f o
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable =~

- Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econornlcally feasrble or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower Sueh Mlscellaneous Proceeds shall 3 -

~ be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mrscellaneous Proceeds shall be o

 applied to the sums secured by this Sec“ﬂty Instrument, whether or not then due, with the excess, if any, pald to
 Borrower. o

- In the event of a partral taking, destruction, or loss in value of the Property in whlch the farr market value of
 the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount .

‘of the sums secured by this Securrty Instrument nnmedrately before the partial taking, destruction, or loss in value, R
“unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced* TR
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
- secured nnmedlately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the '_ N

o Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takrng, destruction, or loss in value of the Property in which the fair market value of

- the Property immediately before the partlal taking, destruction, or loss in value is less than the amount of the sums o
- secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
- agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thrs Seourlty Instrument whether |

or not the sums are then due.

_ If the Property is abandoned by Borrower, or if, aﬁer notice by Lender to Borrower that the osmg Party (as .
deﬁned in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respondto
- Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proeeeds or the party__ N
~ against whom Borrower has a right of action in regard to Miscellaneous Proceeds. - o

Borrower shall be in default if any action or proceeding, whether civil or crnmnal is begun that, n Lender'

_]udgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property S _' '
or rlghts under this Securlty Instrument Borrower can cure such a default and, if acceleratron has occurred., remstate Lo
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as provrded in Section 19, by causing the actlon or proceeding to be dismissed with a rullng that in Lender s

judgment, precludes forfeiture of the Property or other material nnparrrnent of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any award or claim for damages that are attnbutable to the_ k) o '

‘impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender. S

' All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applled in the_

order provided for in Section 2. - o
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the tlme for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any

- Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors 1 in Interest

~ of Borrower. Lender shall not be required to commence proceedings against any Successor In Interest of Borrower S |

- or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securrty |

~ Instrument by reason of any demand made by the orlgmal Borrower or any Successors in Interest of Borrower. Any

- forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or ‘remedy. | ' o

'13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees o

that Borrower's obllganons and liability shall be joint and several. However, any Borrower who co-signs this Security

Instrument but does not execute the Note (a "co-—s1gner") (a) is co-signing this Security Instrument only to mortgage e
- grant and convey the co-srgner s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodatlons W1th regard to the terms of tlus Secunty-. SRR
~ Instrument or the Note without the co-signer's consent. _ - - S
o Sub_]ect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower s

- obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rlghts o
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obhgatlons and liability

under this Securrty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this -

- Security Instrument shall bind (exoept as provided in Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's

* default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,

| mcludmg, but net limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
~ absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed SR
as a prohibition on the charging of such fee. Lender may not oharge fees that are expressly prohlblted by tlns Securrty S

Instrument or by Applicable Law. -
“If the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpreted SO that the -

- interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, -
‘then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;

and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment

~ to Borrower If a refund reduces principal, the reduction will be treated as a partial prepayment wrthout any

prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of

- any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower rmght_ -
~ have arising out of such overcharge ' |

15. Notices. All notices given by' Borrower or Lender in connection w1th tlns Securlty Instrument must be in

wrltmg Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to | '
_ Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other-

- means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires.

otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice

address by notice to Lender. Borrower shall promptly notify Lender of Borrower' s change of address.. If Lender

- specifies a procedure for reporting Borrower' s change of address, then Borrower shall only reporta change of address

through that specified procedure. There may be only one designated notice address under this Security Instrlnnent -

| any one time. Any notice to Lender shall be given by dehvermg it or by rnalllng it by first class rnall to Lender
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o address stated herein unless Lender has desrgnated another address by notice to Borrower. Any notrce in connecttonf .

‘with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. R
- If any notice required by this Security Instrument is also required under Applicable Law, the Appltcable Law B

- requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructlon ‘This Security Instrument shall be governed by-_-

federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Apphcable Law rmght B

- explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be o | o
- construed as a prohibition against agreement by contract. In the event that any provision or clause of this Securtty B
- Instrument or the Note conflicts with Apphcable Law, such conflict shall not affect other prowsrons of thls Securlty- o

I_nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean .and mclude correspondmg | ' |
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and v1ce o R

~ versa; and (c) the word "may" gives sole discretion without any obligation to take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrmnent

- 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest 1n _' "
~ the Property" ‘means any legal or beneficial interest in the Property, including, but not 111n1ted to, those beneficial

interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement the mtent o
of Wthh is the transfer of title by Borrower at a future date to a purchaser - SR
- If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However thrs optton

- shall not be exercised by Lender if such exercise is prohtblted by Applicable Law. _ | ' .-

~ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall provrde a

- perlod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

 must pay all sums secured by this Securrty Instrument. If Borrower fails to pay these sums prior to the expiration of

~ this period, Lender may mvoke any remedies permitted by this Seeurlty Instrument without further notlce or demand
~ on Borrower. N - B ' '

19, Borrower S nght to Remstate After Acceleratlon If Borrower meets certain condmons Borrower shall-.__ R

~ have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (8)

. - five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such :'5 .
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (© entry ofa

judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which -

then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default

of any other covenants or agreements; (c) pays all expenses incurred 1 in enforcing this Security Instrmnent, mcludmg .

but not lnmted to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protectmg Lender's interest in the Property and rights under this Security Instrument; and (d) takes suchz_ |

. - action as Lender may reasonably require to assure that Lender's interest in the Property and rlghts under this Securlty = -

Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. -
- Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the followmg forms, -

as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, - I

~ provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality |

or entity; or (d) Electronic Funds Transfer. ‘Upon reinstatement by Borrower, this Security Instrument and obhgatlons | N B
- secured hereby shall remain fully effective as if no acceleration had occurred. However, this rrght to relnstate shell__ o

not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Gnevanee The Note or a partlal interest in the Note o
- (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mlght o
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

~ and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security

| 1nstrument and Apphcable Law. There also might be one or more changes of the Loan Servicer unrelated to asale
of the Note If there isa cha;nge of the Loan Servicer, Borrower wﬂl be given written notice of the change WhICh will .

--.-mmmw S Dacstegtc oo
Form 3001 0101 S | F’age 1001: 14 I

wwwdocmagrr: eem"__ o



20160616000207720 06/16/2016 10:36:04 AM MORT 11/18

- state the name and address of the new Loan Servicer, the address to whlch payments should be made and a:ny other o |

information RESPA requires in connection with a notice of transfer of servicing. - If the Note is sold and thereaﬂer

- the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serwcmg obllgatmns

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed

by the Note purchaser unless otherwise provided by the Note purchaser. -
- Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an mdmdual
R lltlgant or the member of a class) that arises from the other party s actions pursuant to this Security Instrument or that o

alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, o

until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such '

notice to take corrective action. If Appllcable Law provides a time period which must elapse before certain actlon" o

can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. “The notice of _
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given =~
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunlty to take correctlve actlon- S

provisions of this Section 20. - : o
21. Hazardous Substances. As used in this Sectton 21: (a) "Hazardous Substances" are those substances_
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
- materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal

- laws and laws of the jurisdiction where the Property is located that relate to healtm safety or environmental protectlon o

©) " Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in -
Environmental Law; and (d) an "Environmental Condition" means a condrtlon that can cause, contrlbute to or

~ otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preSence use, drsposal storage, or release of any. Hazardous Substances S

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else_*;

to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates a;n_' S

- 'Envlromnental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a.
) -condltlon that adversely affects the value of the Property The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed

- to be approprtate to normal residential uses and to maintenance of the Property (mcludmg, _but not hrmted to

hazardous substances in consumer produets)

Borrower shall promptly give Lender written notice of (a) any mvest1gatlon claim, demand, lawsmt or other e
actlon by any governmental or regulatory agency or private party involving the Property and any Hazardous Substancei S
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butnot
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condltlon caused by the presence, use or release of a Hazardous Substance which adversely aﬁeets the Value of the
- Property If Borrower learns, or is notified by any governmental or regulatory authority, or any private pa.rty, that

~ any removal or other remedratron of any Hazardous Substance affecting the Property is necessary, Borrower shall: e

promptly take all necessary remedial actions in accordance with Environmental Law. Nothmg herem shall create any-_ o

: obllgatlon on Lender for an Envrronmental Cleanup.

NON-U NI FORM COVE NANTS Borrower and Lender further covenant and agree as follows:

| 22 Acceleratlon, Remedies. Lender shall give notice to Borrower prior to- acceleration follomg '
 Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
~ Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default (b) the actlon -

reqmred to cure the default; (c) a date, not less than 30 days from the date the notice is gwen to Borrower, by' o
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleratlon of the sums secured by this Security Instrument and sale of the Property. The

notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court R

“action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. It the

default IS not cured on or before the date speclfied in the notice, Lender at ltS optlon may reqmre lmmedlate o |
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paynient in full of all's'ums' secured by this Secunty Instrument without further demand and may invoke the _' -
~ power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all .
‘expenses incurred in pursuing the remedies provided in this Section 22, mcludmg, but not lumted to, reasenable S

- attomeys' fees and costs of title evidence.

“If Lender mvokes the power of sale, Lender shall give a copy of a notlce to Borrower in the manner ol o

[mmded in Section 15. Lender shall publish the notlce of sale once a week for three consecutive: weeks in a

~ newspaper published in SHELBY ~ County, Alabama, and thereupon shall sell the .

Property to the highest bidder at public auction at the front door of the County Courthouse of this County

Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its desngnee may
purchase the Pmperty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied

in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attomeys' fees; o
- (b) to all sums secured by this Seelmty Instrument; and (c) any excess to the person or persens legally entltledf -

| Instrument Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is pald to a tthd party for services rendered and the charging of the fee is perm1tted
under Applicable Law. . .

24, Waivers. Borrower waives all rlghts of homestead exemption in the Property a.nd relmqu:tshes all rlghts
of curtesy and dower in the Property. - | -
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x_ BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in thls Securlty B
o Instrument and in any R1der executed by Borrower and recorded w1th it. o o

SHUA DANIEL TAYLO -Borrower ~ SH LY 7 /o / © . -Borrower

_ (Seal)'

(Seal) o
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- [Space Below This Line For Acknowledgment]

- State of_w____________________)
_Countyof SHELBY -' - )

1__4{'5"3&___ @ﬁé/

S (name ef ofﬁcer)

a Notary Pubhe in and for said Ceunty in sald State (or for sald State at Large)ﬁ hereby certlfy that e

' '___J__Q__S__H__U________MNIEL TAYLOR AND SHELLY TAYLOR .

’ ﬁ

whose name(s) is/are signed to the foregomg Security Instrument, ‘and who is/are known to me, aclmowledged before

“me on this day that, being informed of the contents of the above and foregomg Seeurlty Instrument he/ she/ they o B

executed the same Voluntanly on the day the same bears date. B
- Given under my hand 3ﬂd_ official seal of office this _1st day of _JUNE, 2 016 '

. ~ (Seal)

~ This Instrument was prepared by
. AMERISAVE MORTGAGE CORPORATION

LYNN LEONARD _ S =_._-.‘=‘
3525 PIEDMONT RD NE, 8 P EDMONT CENTER, STE600 . s
ATLANTA, GA30305 S TR Ay

'Loan Origjnator: ANDREW SCOTT WELCH, NMLSR ID 1000720
AMERTSAVE MORTGAGE. CORPORATI@\T MSR ID 1168 SO

_ _I.oan Originator Organization:
- ALABAMA-~-Single Fam;ly-Fanme Mae/Freddle Mac UNIFORM INSTRUMENT - MERS
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Loan Number: 9050638

PLANNED UNlT DEVELOPM ENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 1st day of

 JUN E, 2016 and is incorporated into and shall be deemed to amend and

_ supplement the Mortgage Deed of Trust or Securrty Deed (the "Security Instrument") of the same date o
~ given by the undersrgned (the "Borrower") to secure Borrower's Note to AMER L SAVE o

'MORTGAGE CORPORATION, A GEORGIA CORPORATION ) N
- (the "Lender") of the same date and covermg the Property descrrbed in the Securrty Insl:rm.nent and loceted at

314»4 BROOK HIGHLAND DRIVE BIRMINGHAM ALABAMA 35242
| S [Property Address] | |

o The Property rncludes but 1S not lumted to, a parcel of land unproved wrth a dwellmg, together wrth other | |
- such parcels and certain common areas and facilities, as described i mn - | |
- COVENANTS CONDITIONS AND RESTRI C‘TIONS OF RECORD .

(the _..Declaration")- The Pfdp.el'ty.is a par t .of _'af'.Planned- unit der?lopment knOWIl as - B

- BROOK HIGHLAND
- [Name of Planned Unit Developrnent]

 (the" PUD"). The Property also mcludes Borrower's interest in. the horneowners assocratron or equrvalent -

~ entity owning or managing the common areas and facilities of the PUD (the "Owners Assocratlon") and the_ o
- uses, beneﬁts and proceeds of Borrower s interest. - | -

 PUD COVENANT S In addition to the covenants and agreements made in the Securlty Instrument o . s

o Borrower and Lender further covenant and agree as follows

' -A' | PUD Obligattons. Borrower _shall perform all _of Borrower's obllgatlonsunder the F‘UDll S" o

'Constitu’ent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of incorpor ation, D

~ trust instrument or any equrvalent document which creates the Owners Association; and (iii) any by-laws or

o other rules or regulations of the Owners Association. Borrower shall promptly pay, when due all clues and_f__ o | o

'assessments unposed pursuant to the Constrtuent Documents

B. Property Insurance So long as the Owners Assocratlon mamtams with a generally accepted —

"msurance carrier, a "master" or “blanket“ policy insuring the Property whrch is satisfactory to Lender and

WMUTSTATE PD RDERGSmgle Family————————  mm— o
~_Fannie Mae/Freddie Mac UNIFORM INSTRUMENT S - ' Momﬂcm -
~ Fom 3150 1/01  Page 1of 3 . www,
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whrch provrdes Insurance coverage in the amounts (mcludmg deductible levels), for the perlods and against 'I' S
- loss by fire, hazards included within the term "extended coverage, " and any other hazards, including, but -
- not hmited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the

provision in Section 3 for the Penodrc Payment to Lender of the yearly premlum mstallments for pmperty A

" insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance

- coverage on the Property is deemed satisfied to the extent that the required coverage 1S provrded by the o
~ Owners Association pohcy _ - o
What Lender requlres as a condrtron of th1s waiver can change durmg the term of the loan o

- Borrower shall give Lender prompt notice of any lapse in required property 1nsurance coverage provrdeds o
by the master or blanket policy. ' S ST
~ In the event of a distribution of property insurance prooeeds in lieu of restoratlon or repalr followmg -

~ aloss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

~ hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Securlty Instrument, whether or not then due, W1th the excess, if any, paid to Borrower R S

. C. Publlc Llablllty Insura nce. Borrower shall take such actions as may be reasonable to insure i
that the Owners Association mamtams a public 11ab111ty insurance pollcy acceptable in form, amount, and o
extent of coverage to Lender ' - o

D. Condem natlon The proceeds of any award or claim for damages, dlrect or consequentlal -
‘payable to Borrower in connection with any condemnation or other taking of all or any part of the Property B
‘or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
‘assigned and shall be paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the R
Securlty Instrument as prov1ded in Section lL - . -

- E. Lender' S Prlor Consent Borrower shall not, except aﬁer notlce to Lender and wrth Lender s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
~ termination of the PUD, except for abandonment or termination required by law in the case of substantial
~ destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any e
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of
- Lender; (iii) termination of professional management and assumption of self-management of the Owners

- Association; or (iv) any action which would have the effect of rendering the public hablllty msurmrce R

: coverage mamtamed by the Owners Assocratron unacceptable to Lender.

' F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower -

- secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these N

~ amounts shall bear interest from the date of disbursement at the Note rate and shall be payable w1th mterest
. upon notice from Lender to Borrower requestmg payment -- R S

- 'MULTISTATE PUD RIDER-Sin e Family ) ________________________._..______._.________. - )
- Fannie Mae/Freddie Mac UNIFORM INS RUMENT o S D"“"’"’ﬂmm
- Fonn 3150 1/01 ~ Page20of 3

wwwdoanagrc com .
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~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thisPUD

X N "f (Seal) =
- Jdg SHUA DAN IEL TAYLO -Borrowerr

s - (Seal).' ' s — (Seal) ) :
- —Borrower'_*f--_ S T Bgrrower_ o

(Seal)' - | ______________.___.____.__.______._......._.._.___.__...._. (Seal)__::_- B
' -Borrower . | S o Borrowers, N S

“ MULT|STATE PUD R!DER—-S!FI le Farr'm' . T o o - R wc O BMormne .
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT | | - T www. docmagfc mm AR
Fom 3150 1/01 | | - Page 3 of 3 | | | o
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'LEGAL DESCRIPTION
EXHIBIT "A" '

' THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SHELBY CITY OF BIRMINGHAM

- STATE OF ALABAMA AND 15 DESCRIBED AS FOLLOWS

 LOT 801, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AND EDDLEMAN COMMUNITY, 8TH SECTOR, 15T
 PHASE, AS RECORDED IN MAP BOOK 16, PAGE 76, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

o PARCEL ID : 03 9 29 0 002 001 001

" THIS BEING THE SAME PROPERTY CONVEYED TO JOSHUA DANIEL TAYLOR, [TS SUCCESSORS AND ASSIGNS
FOREVER FROM THE BANK OF NEW YORK MELLON AS TRUSTEE FOR CIT MORTGAGE LOAN TRUST 2007-1, INA
 DEED DATED MAY 18, 2011, AND RECORDED JUNE 15, 2011, IN DEED INSTRUMENT NUMBER 20110615000175570.

" ' Property Commonly Known As 3144 Brook Highl‘andi Drive Birmingham, AL 35242

"NOTE: Thls Ccmmltment is of no force and effect unless Commltment ccver Schedules A, B—Sectlon 1 and B-Section 2
‘are attached. | » |

CM-ZSIALTA (_6-1 7-06) Commitment forTitfe_lnsura_nce Schedules A, B and Bl B o (Wl-ﬂCEdithﬂ (3f4/'11) -

Filed __El.lll.d Recorded
Official Public Records

.:s-‘ //LL f.:' Judge James W. Fuhrmeister, Probate Judge,
| A _/-f * || ' County Clerk o o o
S |1l 2 f , " | 'Shelbw County, AL | i S
Q,_ ? © 06/16/2016 10:36:04 AM .
A5 - ‘ $641.00 CHERRY N
H-t \\" 20160616000207720 | W |



