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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also pmwdﬂd in Seutu}n 16.

(A) "Security Instrament" means this document, which is dated MAY 24, 2016 , together
with all Riders to this document.
(13) "Borrower" i3 Devmn W. H@r tD‘n and Chasity J. Horton

Borrower is the mortgagor under this Secunty Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MER‘% Is & separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security

.lnstrument, MERS is ﬂrgamzed and existing under the laws of Delaware, and has an address and telephone number

of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(Dy ”Leuder" is NATIONSTAR MORTGAGE LLC

Lender isa DELAWARE LIMITED LIABILITY CCMPANY organized and
existing under the laws of DETLAWARFE.
Lender's addressis 8950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75019

(E) "Note' means the promissory note signed by Borrower and dated MAY 24, 2016
The Note states that Borrower owes Lender TWO HUNDRED FOURTEEN THOU;;P;ND ONE HUNDRED

AND 00/100 Dollars (U.S. § 214,100.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2036
{F) "Pmpe:rty" means the property that 15 described below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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{(H) "Riders” means all Riders to this Sec:l.mty Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider Planned Unit Development Rider
[ ] Balloon Rider :] Biweekly Payment Rider

:| 1-4 Family Rider 1 Second Home Rider

{7 Condominium Rider [] Other(s) [specify]

) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(5) "E‘ommumty Association Dues, Fees, and Assessments" means all dues fees, assessments and other charges
that are 1mpnsed on Borrower or the Property by a condominium association, homeowners association or similar
ergamzatmn

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, tclephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, tra_nsfers initiated by
telephﬂne wire transfers, and automated clearmghﬁuse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Mlsmllanmus Prmeeds“ means any compensation, settlement, award of damag&s or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (11) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condenmatmn or (w) mlsrepresematmns of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} 'Periodic Payment” means the r&gularly scheduled amount due for (i) principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument.

(P} "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its 1mplementmg_-
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or

successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Nma For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominec for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the

COUNTY of SHELRY
[Type of Recording Jurisdiction] | [Name of Recording Jurisdiction |
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A™.
A.P.N.: 14-6-31-2-001-001.087

which currently has the address of 176 GLEN ABBEY WAY
[Street]

ATLABASTER , Alabama 35007  ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agreesthat MERS holds only legal title to the interests granted by Borrower 1 thas Security
_Insu'ument, but, 1f neceﬂsary 113 mmp]y wnth law or cusmIn MERS (as Ilﬁmmﬂﬂ fm Lendf:r and Lenda' s sumess&rs

thlE Ser:urlty 1r191;rum_ent
BORROWER COVENANTS that Borrower 18 lawﬁllly seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due un-der the N-t:-te Bormwer shall a]so pay funds fbr Escrnw Items pursuant 1:0 Sectmn 3 Paymenm due
mstmment rec:ewed by Lender as pay ment lll'ldﬂl‘ the Note or ll:us Secur 1ty Instmm&nt 15 retm'ned m Len der lmpmd,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier' s check, prcmdad any such check is drawn upon an institution whose deposits are ms,ured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recmved by Lende:r whan rmwed at the ]matmn deﬂngnmd m the Nﬂtﬂ or at such m:har
-any pa}fmam or partlal paymem 1f the paymmt or partml payments are msufﬁment to brmg the Lﬂan currmt Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Permdlc: Payment is apphed as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payiment to bring the Loan current. If Borrower does not do so within a reasonable period of

time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due

under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applmatmn nf Payments or Pmceeds Except as etherwasa descnbed m th1s Sectmn 2 all payments
(b) prmmpal due unde:r the: Nate (c:) amm:ms due undﬂr Se-cmn 3. Such pa}fments shall be apphe:d ta each Perlodlc
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instmment and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments such excess may

be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as de'scrlbed m the Nﬂ-te

sha]l nut extend or pnstp&ne the due date OF chanﬂﬂ thﬂ amuunt, ﬂf the Permdlc Paymants
3. Funds for Escrow Items. Bormwer shall pay to Lender on the day Periodic Payments are due under the
Noteﬁ untll the Nnte 15 pald m ﬁlll a sum. (the "Funds”'} o pmwde f{mr pa}fment of amc)unts c:lur:: fﬁr (a) taxes and

reqmred by Lender under Sectmn 5. am:l (d} Mc}rtgage Insuram‘:e premlums if any, _:::r a.n},f SUMS payabla b}’ Bcrrmwer
to Lender in lieu of the payment of Mortgage Insurance premivums 1n accordance with the provisions of Section 10.
Thesﬂ 1tems are ca]led "Escmw Items " At Dl'lgmﬂi]ml or at any ume dunng ihe tm'm of the Loan, Lender ma,y reqmre
HSSBSSIHE:[lts shall be an Esaruw hem Bormwer Eha]i pmmpﬂy fm*msh to Lende:r all notmes n-f mnaunts m be: p&ld
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escmw Items. Lender may waive erﬂwer s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
f;hall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimnate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires Interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. '

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, {fthere 15 a shortage of Funds held 1n escrow, as defined under RESPA,
Lender Shall nﬂtify Bﬂrmwer as reqmrad by RE"'-‘-PA, ﬁnd Bormwer shall pa}' to Lender the amaunt necessar}f to make

Funds hEld N €SCTOW, as deﬁned under RESP& Lender shaﬂ nﬂhfy Bormw-er as requlred h}r RESPA, and Bﬂrrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (mcludmg deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, whichright shall
not be exercised unreasonably. Lender may require Borrower to pay, in mnne:t:tmn with this Loan, either: (z) a one-
time charge for flood zone determination, certification and trackm,g services; or (b) a one-time charge for flood zone
-determmatmn and certlﬁaatmn serwc:f:s and subsequent r.:harges each tlme remappj ngs, or slmliar t:hange% occur whlch

'an}r fﬁes 1mpﬁsed by thﬁ Federal Emﬂrgenr:y Management Ag_fmcy n C{)Hﬂ-ﬂ{:tmﬂ mth .t]:;lﬂ Teview t:_:f any ﬂood zﬁng
determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, 1.ender may obtain msurance coverage, at
Lendet's option and Borrower' s expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but'm{ght or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
Dbtalned rmght s1gmf' cantly emaed the; cﬂst {}f msm'ance that Bm mwer muid have: ﬁbtamed Any mmunts d:sbursed
famaunts shall bﬁr mtere*.st at _the _Nﬁte _ral_:a ﬁ'um _the da_te Gf dlsbmsgme nt and sh all be payable: wnth sucfh mt;er east,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any

e L
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. B _ _

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underiymg insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
pmwded that such inspection shall be undertaken prﬂmpﬂy Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
i made in wrmng or Apphcable Law re:qmres mtemst tt::- hc pald on sucrh msuranu:.e: procwds Lender shall Imt be

'If the restm'aum or mpmr is nnt mﬂmmmally fmsnhle or Lender 5 Eﬂ;:unty wa:}uld he lessened, thf: insurance pmces:ds-
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

if Bﬁrmwer abandﬂns tha Pmperty Lender ma}r ﬁle negﬁuata and seule any awulable msumnce cimm and'

-aﬁ'ered tu settle a clmm l:han Lnnder maj.f negcntnate ancl settle the a:lmm The 30 da_y permd w1ll bﬁgm when the
natme 15 gwen In Blth&[‘ evem, or 1f Lender acqmres the Pmperty under Sectmn 22 or nthe:rwnse Bm'mwer he;reby'

of une.arned prﬁmtums pﬂld by Barmwer) lmda:r ail msurance pﬁllmes mwrmg the Pmpeﬂy lI'lSEIfEl" as such r}ghts'
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmclpal residence
within 60 days after the execution of this Security Instrumnent and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in ‘writing, which
cﬂnse:nt shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or Impmr the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
determra,tmg or decreasing in value due to its cnndltmn Unless it is determined pursuant to Section 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damagad to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wnh damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or wstarlng the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufﬁment
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of'the Pmpe:rty [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knﬂwledge or consent gave
'matenaﬂy false, mls]eadmg, or inaccurate information or statements to Lender (or failed to provide Lender with
materal mformatmn) in connection. with the Loan. Material representations include, but are not limited to,
representations concerning Borrowet's occupancy of the Property as Borrower' s principal residence.

ALABAMASingle Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and nghts Under this Secarity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this SEBurlty Insﬂ'umﬁm, (b) there is a legal
proceeding that might mgmﬁcanﬂy affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, pmbate for condemnation or forfeiture, for enforcement of a lien which may
attain prmnty over this Security Instrument or to enforca laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securmg a.nd;‘ﬂr repmrmg, the Prnparty Lender 5 ae::tmns can mclude but are not 11m1ted to: (a) paymg an},f SUTTIS

pc:mtmn in a bankruptcy pI‘GCEEdII‘lg Sec:urmg the Pmperty mclu.de*; but is not hm1ted tn entermg the Pmpertv to
make mpau'a change lucks replac:e or bnard up dmrs a,nd mndaws dram water fmm plpes ehmmﬂte buﬂdmg or
under th1s Sectl on 9 Lender dGES nr.:rt have to d-:) S0 and 15 nu:}t undar any duty or Dbllgatmn m do so. It is agreed that
Lender incurs no hablhty for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pa}'able with such mterest, upon notice from Lender to Borrower raquestmg payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the pmwsmns of the lease
Borrower shall not surrender the leasehold estate and mt&rests herein conveyed or terminate or cance! the ground lease,
Borrower shall not, without the express written consent of’ Lﬁnder alter or amend the ground lease. If Borrower
_acqmres fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger
m ‘_writmg
shall pay the prenuums reqmrad to mmntam the Mortgag& Insurance in effer.,t 1f‘ for any reasm the Mcartgage
Insurance coverage required by T.ender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mmtgage Insurance. Such loss reserve shall be non-refundable,
'nﬂtmthstandmg the fact that the Loan is ultimately paid in full, and Lender shail not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance:
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweﬂn Borrower and
Lender providing for such termination or until termination is required by Apphcable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a p.arty to the Mm*tgagﬂ Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fhrf:e from time to time, and may enter into
'agreemmts with c-ther partnes that share or mﬂdlﬁf 'thelr nsk or reduce ]GSSES Thﬂﬁﬂ agreements are on terms and
agreeme:nts may’ requlre thﬁ mﬁrtgagﬁ msurer t{} make: payments usmg any s&ume {)f ﬁmds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fmm {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, ot reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premmms paid to the insurer, the arrangement is often termed

"captive reinsurance,” Further:
(a) Any such agreements mll lmt affect the amuunts that Barmwer has agreed to pa}' far Mm*tgage

Mﬂrtgﬂge lnsumnce te:-mmated ﬂummatmally, andmr tn receivea ref und of any Mnrtgage Insurance pmmmms
that were unearned af the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Pmperty 1S dmna.gecl such Mlscellanemus Pm-::eeds shal[ be apphed fo restmratmn or repalr Gf the Pmperty,

resmratmn pEI‘lﬂd erder shall have the rlghi; to hﬂld such Mlscellane:{ms Pl‘&ﬂﬁﬁdﬁ lmtll Lender has had an
Gppﬂrtumty to mspect such Property to ensure the work has hﬂﬁl‘l completed to Lender's satlsfactmn pmwdad that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a smgle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not bE required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. if the restoration or repair is not economically feasible or
Lender' s security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty |
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or Toss in value of the Property in which the fair market value of
the Pmperty immediately before the partial taking, dastmutmn or loss in value is equal to or preater than the amount
of the sums secured by this Security Instrument lmmediately before the pamal taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums.
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Pmperty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destmctmn or loss in value is Jess than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

Tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next Seﬂtﬂﬂﬂﬁ} offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate
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Judgment precludes furfmture af th-e Pmp&rty or c:rther materml 1mpa1rment of Lender 5 mterast in the Pmperty or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Fﬁrheﬂrante By Lender Not a Waiver. Extension of the time for payment or

mﬂdif' catmn Df amnmzatlen of the sums secured by ﬂ:"l]S Securﬂy Instrument gmnted b}r Lender to Bormw:,r or any
Uf B-DrmWEr Lander shall I'lDt be requlred tc:f COmmence pm{;ﬂeﬂ'iﬁgs agamst ﬂll}' Suacesscrr in Interest Df Bm*mwer
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nﬂt b& a waiver ﬂf or precludﬂ the ﬂKE[‘GISE {}t any nght or remedy

grant and cm‘wey the m-mgner S mtﬁrast in the F’mpertv under the tﬁrms of thls Secunt} [mtrument (b) is ﬂi}t
personally obligated to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's.
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
mc] udmg, but 1’1(11: llmItEd ta attt:::t'neys fees pmperty mqpectmn and Vﬂluatlt:m fee& Irj regard. tch an}f c;ther fees ﬂle

If the LEJEH is subject 0 a law which sets maximum loan charges, and that law is finaliy. mterpreted so that the
interest or other loan charges collected or to be collected in connection with the L.oan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded penm‘tted limits wil be reflmded io Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment

'ta Bﬂrmwer If a reﬁmd reduces prmmp&l the reductu:-n wﬂl be treated as a paﬂlal pt'epa},fment w1thﬂut ﬂ.l‘l}'

any Sll{.':h refund made b‘y dlrﬂct pa‘_'.rmem: tG Bormwar wﬂl cﬂﬂstrtute 2 waiver of any nght D‘f &ctmn Bﬁrmwe:r nnght
have arising out of such overcharge,

15. Notices. All notices given by Bormwer Qr. Lﬂﬂd&l‘ in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secunt}r Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Apphcablﬁ: Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shaII promptly nﬂtlfy Lender of Borrower's change of address. If Lender
'spa::iﬁes a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address statcd herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
I any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cc}rrﬂspnndmg reqmre,ment under this Security Instrument.

16. Governing Law; Severability; Rales of Constraction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and ﬂhhgatmns contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it mught be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the cmﬂmung provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include mrmspﬂndmg
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" pives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sacurlty Instrument.

18 Tmnsfer {If the Pmperty or a Bﬂneﬁctal Inter&st in Barmwer. As used n thls SEthDIl ]8 ”Interest In
mtere&ts transferred m a bond for de:ed, cﬂntract fﬁr deed mstallment sales cnntract OF €5Crow agreﬂment, the mtent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
namral person and a benef cial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is- prnhlbited by Applicable Law.

lf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
;permd of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior io the earliest of* (a)
five days before sale of the Property pursuant to any power of sale mmtamed in this Security Instrument; (b} such
other period as Apphc&ble Law mlght specify for the termination of Borrower's rlght to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the ﬁ:nllcuwmg forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’ s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing 0b11gatmns under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sn]d and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untﬂ sua:h Bnrmwer Or Lender has mtlﬁed the cther pﬁrty (mﬂl such IIUI;]GE gwen i mmphance wnth the reqmrements
na‘t:ce m tal-;e cormc’rwe actmn If Apphcable Law pmwdes a 1:1me permd whmh must elapse befﬂra cert&m actmn
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

~ 2]1. Hazardous Substances. As uwsed in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive matenials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection,;
(c) ”Enwmnmental C]eanup mcludas any resmnse actmn remedlal a.::.ﬁr:m or remr:wal actmn, as deimed m
nthermﬂe tngg_er a.n. .Enwmmnemal C_leanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to dct anythmg aff'ex:tmg the Pmperty (a) that is In vmlatmn Gf zmy Enwmmnental Law (b} wluch craaj:es an

to be appmprlate to mrmal resndentia] uses and f{} mamtenan{:e {}f the Pmpf:rty (mcludm g.z but nnt hml‘tﬁd tﬂ
hazardous substances in consumer products).

Borrower shall pmmpﬂ}r give Lender written notice of (a) any mvestlgatmn claim, dﬁmand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of arty Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, A{:celerahﬂn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Apphcable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defaunlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
rwhich the default must be cumd am:l (ﬂ) that fmlure tﬂ cure the default on or befﬁre the date spm:lﬁed in the
'mmc& shall further mfurm Bﬂrmwer of the ngh’t m remstate ﬂfter acceltmtmn ami ﬂ:e nght to Imng a murt'
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in fall of all sums secured by this ‘Secnnty Instrument without further demand and may invoke the
power of sale and any otber remedies permitted by Appllmhle Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, buf not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall gwe a copy of a notice to Borrower in the manner
provided in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper pubhshed in SHELBY County, Alabama, and thereupon Sl‘lﬂll sell the
Property to the highest bidder at public auction at the front door of the {ounty Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenanis and agrees that ithe proceeds of the sale shall be applied
in the following order: {(a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
(b) to all sums secured by this Secarity Instrument; and (¢) any excess to the person or persons legally entitled
to it,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty'
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. ' , _ -

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.
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u (X AT - aw“"

CHAS ITY J .3 ORT—ON -'Borgﬂwez DEVON W. HORTON -Bcrgﬂwez

e — . — — (Seal} _ - - _ . | (Seal)
-Borrower -Earmwer
-Barrower | -Bmmw&r |

Withess::
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~———————————— [Space Below This Line For Acknowledgment] ————— - -

State of _ALABAMA

)

County of . SHETBY

D. LOUISE PRUITT

L . — - {name of officer),
a Notary Publlc in and for sa:d Cﬂunty in said State (or for Sﬂld State at Large) hereby certify that

CHASITY J. HORTON AND DEVON ®. HORTON

"I " - - R . il N . S I - e My ———— — L T e — ———————— -

whose name(s) i8/are si gned to the foregoing Security Instrument, and who is/are lmcawn tcr me, acknowledged before
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/ they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal of office this

NOTARY PUBLIC
D. LOUISE PRUITT

ALABAMA, STATE AT LARGE b' chu,a%{kl 5 3 Notary Public
My Commission Expires April 15, 2020

My commission expires: — .

(Seal)

This Instrument was prepared by:
Nationstar Mortgage LLC

8950 Cypress Water Blvd.
Dallas, TX 75019

EXCO\ TS

Loan QOriginator: Errol Santos, NMLSR ID 111587¢
Loan Drlglnat@r Crganizaticn: Nationstar Mortgage LLC, NMLSR ID 2119
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D UNIT DEVELOPMENT RID

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of

MaY, 2016 , and 1s incorporated into and shall be deemed to amend and
supplemﬂm the Mortgage, Deed of Trust, or Securlty Deed {the "Security Instrument"} of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to. NATIONSTAR MORTGAGE
LLC, A DELAWARE LIMITED LIABILITY COMPANY
(the "Lender“) of the same date and covering the Property described in the Security Instrument and located at:

176 GLEN ABRBEY WAY, ALABASTER, ALABAMA 35007
[Pmperw Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as

Weatherly/Alabaster/Pelham
[Name of Planned Uit Development]

(the " FUD") The Property also includes Borrower's interest in the homeowners association or equwalent
entity owning or managing the commeon areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

- PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
‘Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
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‘which pmﬂdes insurance coverage in the amounts (including deducti ble levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, mcludmg, but
not himited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’ s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association pohcy
What Lander requlres as a mnditiﬁu i:if th'is waivEr can Chﬂn?ge during the tErm Gf the 'Imn

In the event of 2 a dlSﬂ'lbutlDﬂ of property insurance proceeds in lieu of restoration or repair fnllﬂwmg
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums Sﬁcumd by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D' Cnndem'natit}n T'he pmceem Gf a’ny fawﬁrd or cl?aim fci-r damagas, direct or cﬂnfif:quential'
or the COMMmMon areas and ﬁ-]:CllltIES -l::rf fhﬁ PUD or fcar any cﬁnveyance in heu of cﬁndﬁnmatmn are hﬁrebjr'
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1L

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
.destructmn by fire or E‘-ﬂi‘iﬂ]‘ casualt},r or in the case of a tﬂkmg by mndemnanﬂn or eminent domain; (11) any
Lender: (m) tarmmatmn nf pmf&ssmnal mmagement and assumptmn of S&If-manaﬁment ﬂf thE Ownﬂm
Association; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

- F. Remedies. If Borrower dms not pay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER-Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT | -
Fomn 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

(Seal) = (Seal)

-Rorrower DEVON W. HORTON -Borrower

— - {Seal) I — o {Seal)
-Borrower -Borrower

- (Seal - — {(Seal)

-Borrower -Bm'mwer-

MULTISTATE PUD RIDER—Single Family - " DocMaglc €Fams

Fannieg Mae/Freddie Mac UNIFORM INS TRUMENT

Form 3150 1/01 Page 3 of 3 wow.docrmagic.com
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EXHIBIT “A”

Lot 68, according to the survey of Weatheﬂy, Glen Abbey, Sector 12, Phase 3, as
.recmded In Ma,p Bmk ]9 Page 155 m the Pmbate Ofﬁce nf Shelby Caunt};,

Commonly known as: 176 Glen Abbey Way, Alabaster, AL 35007

Parcel ID #: 14 93 2 001 001.057

Filed and Recorded

\F}" :f:f',f; Official Public Records
.:i‘- Ve \.:' Judge James W. Fuhrmeister, Probate Judge,
% /-' ‘i ' County Clerk
| ot Shelby County, AL
¢ ; 06/15/2016 12:03:38 PM
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