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Words used tn multiple seclions of this document are defined below and other words are defined in Sections 3, 1,
13, 18, 20 and 21. Ceriain rules repgarding the usage of words used in this document are also provided in Section 16

(AY "Security Instrument” means this document, which is dated  JUNE 10, 2016 . togetier
with ail Kaders (o (his document.

(B} “Borrswer” 3 Jeffrey Lynn Steiner and Lisa Michelle Steiner
hushand and wife

Borrower is the mortgagor under this Securily instrument,

(Cy TMIERS" is Morigage Electronic Registration Systems, Inc, MERS 5 & separate corporation that 18 acting
solely as & nomines for Lender and Lender's successors and assigns. MERS ig the mortgagee under (his decurity
Fastrussend, MERS is organized and existing under the laws of Delaware, and has an address and telepbone pumber
of .3 Box 2026, Fling, MI 485012036, tel. {(R88) 67T9-MERS.

{3 “Lendes” is RENASANT BANK

Lenderisa MISSISSIPPI CORPCORATION organized and
existing under the laws of MISSLISSIXEL _ -~
Lender' s address 18 ? 001 PARK PLACE NORTH, STE 150, BIHMINGHAM, ALADAMA
352073

(E)} "Note" means the promissery note signed by Borrower and dated  JUNE 10, 2416

The Note states that Borrower owes Lender TWO HUNDRED SIXTY-FPIVE THOULANRD AKNL
007100 Dotlars (0.8, 8 €65, 0UG. 00 3 plus interest
RBarrower has promused to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 203¢5 .

(FY  "Property” means the proporty Ehat is described below under the heading "Transfor of Rights in the Property.”
(Y "Loan” means the debt evidenced by the Note, plug interest, any prepayment charges and late charges due nuder
the Note, and all sume due under this Security Instrument, pius nisrest,
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HY "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Riger %] Planned Unit Develdopment Ruder
1 Bailoon Kudex 1 Biweekly Payment Rider

-4 Family Raidey 1 Second Home Hider

f 1 Condomininm Kader 1 Other{s) {speaaly]

(I} "Agpplcable Law” means all controlling applicable federal, state and local statutes, regulations, (ﬁ‘(ﬁii’iﬂﬁ{:ﬂﬁ and
sdministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpIRIONS, __

(5 "Community Associstion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association of simibar
organizaon.

(K} “Flectronic Funds Trassfer” means any transfer of funds, other than 3 transaction originated by check, drafy,
or similar paper instrumnent, which is initiated through an electronic terminal, tclephome mstrument, compuies, oF
magnetic tape 50 as i order, lnstruct, or authorize & financial institution to debit or credat an account. Such term
inchudes, but is not limited to, point-of-sale transfers, sulomated teller machine irangactions, transfers intlated by
telephone, wire transfers, and automated clearinghouse fransfers,

(L) “Escrow Htems"” means those items that are described in Section 3.

VD "Miscellancous Proceeds” means any compensation, settlement, award of damages, or procesds paid by any
fhird party {other than insarance proceeds paid uader the coverages described in Section 3 for: {1} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condempation; or (iv} misrepreseniations of, or omissions as to, the value and/or condifion of the Property.
(N} “Mortgage Inserance” means insurance protecting Lender against the nonpayment of, or default on, the Laan.
(1 “Periodic Fayment" means the regularly scheduled amount dus for (i) principal and interest under the Note,
plug (i) any amoeunts ander Section 3 of this Security Insirument.

(P} “RESPA" means the Real Estate Settlernent Procedures Act {12 U.5.0 §2601 ot seg.) and its implementing
regulation, Regnlation X (12 C.F.R. Part 1024}, as they might be amended from time {o tme, or any additional or
successor lepislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard o a "federally related morigage ioan’
even if the Loan does not qualify as g "federally related mortgage loan” under RESPA.

((3) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not tha
party has assumed Borrower’s obligations under the Note and/or this Secunity Instrament,

THRANSFER OF RIGHTE IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all remewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenanis and agroements under
this Security Instrument and the Note, For this pupose, Borrower irrevocably morigages, granis and
conveys to MEES (solely as nomines for Lender and Lender's successors and assigns) and 10 Ehe
successors and assigns of MERS, with power of sale, the following described property located m the

P . f 1 ") g .
LCOUNTY i SNeLDY
. -Il a4 ' 1 L ] [ ]
- " . n ] - L] .ﬂ‘ _‘ . i
FType of Recording Jurisdiction] [ Name of Recording Junadiction
s LA L L LR AR R R RN RN R R e Uy Ty T T T T T T T T T T T e e e e e e e e e e | Y R RRCR R R R R e
- .-‘ . "- B - "-.-‘1111111111-:1111-:.-:1111111111 - [ 1] a | Imw - = = LR - - - 1 L L - - ] -
oA e u A o L s y L e U W o B 3 TYORE B LN T S | T i R il - S N - N T ey
ALABAMA-Singls Famiby—-Farnnds MagFrodeis dang LN LA RS § I A HEE Docifegle Saammg
e L e . : ~
] ™oL w y S 4

1"Fll

{-.1-'\'#'5 - "“.ﬂh?';:.ﬁ' i"‘-:ii: h'lr'lq‘.h . P T ol A f RELAFT AN Lmlm sl Ry AR AR SRAL SR
G R R v PO PRI d. el R, QORITTE S LG



20160614000205470 06/14/2016 12:04:49 PM MOR'T 3/18
EE EXHIBIT "AT ATTACHED HERETO AND BY THIS REFERENCE MADE A

PART HEREOF.

The proceads of this loan have been a?;spiied an the purchase price of the herein described propenty.

which currently has the address of 8135 Castishill Road

f Birent)
Rirmingham Alabama 352472  {"Property Address”}:
{Cly] [Zip Code]

TOGETHRER WITH all the improvements now ot hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shail also be
covered by this Security Instrument.  All of the foregoing is referved fo in this Security Insirament as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granied by Borrower in this Security
Instrument, bui, if necessary o comply with law or custom, MERS (as nominee for Lender and Lender s SUCCessors
and assigns) has the right: 1o exercise any or all of those intorests, including, but not Rmited fo, the right {0 fs)rﬂﬂiiase
and sell the Property; and to take any action required of Lender including, bat not lmited to, releasing and canceling
this Security Insirument. -

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby couveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for SHCUMBIances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
umited varistions by jurisdiction to constitute 2 uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payvment of Principal, Intevest, Escrow liems, Prepayment Charges, and Late Charges. Boorower shall
nay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for BEscrow Hems pursuant o Section 3. Payvments due
under the Note and this Sscurity Instrument shall be made in U8, currency. However, if any check or ather
instrument received by Lender as payment under the Note or this Security Instrument 1s refurned o Lender onpaid,
I ender may requirs that any or all subsequent payments due wader the Note ared this Security Instrument be made In
one or move of the following forms, as selected by Lender: (a) cashy; {b) money order; (o} certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by & foderal agency, instrurnentality, or entity; or {d} Elecironic Funds Transier.

Payments are deemed received by Lender when received st the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 12, Lender may refwrn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lt‘f:ﬂdﬁr
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any ?1ghts
hereunder or prejudice to 118 rights to refuse such payment or partial paymenis in the fubure, bul Lends%r is not
obligated to apply such payments at the time such payments are accepted. I each Penodic Fayment iS a;ppim:j as ¢f
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapphed funds
wrdil Borrower makes payment o bring the Loan current. I Borrower does notf do so within a reasonable period ot
tine, Lender shall either apply such funds or return thems to Borrower. I not applied eactier, such funds will be
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spplied to the cutstanding principal balance under the Note immediately priot © foreciosure, No offset or claim
which Rorrower might have now o in the Ruture against Lender shall relieve Borrower from making payments s%uﬂ
snder the Note and this Security Instrumnent or performing the covenanis and agreements secured by s Security
Instrumnent.

3. Application of Payments ov Proceeds. Except as otherwise described in this dection 2, all payments
accopied and applied by Lender shall be applied in the following order of priority: (a) interest due under e .Etinta?;
() principal due under the Note; (¢} amounts due nnder Section 3. Such payments shail be applied © caclh: Feriodic
Payment in the order in which it became due. Any remaining amounis shall be apphed first {0 late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance af the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which meludes a sufficient
amount (o pay any lale charge due, the payment may be applied 1o the delinquent payreent and the late charge. _H"
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayment of the Periodic Paymenis if, and to the extent that, each payment can be paid in full. To i:he: extent that
any excess exists after the payment is applied to the full payment of oue or more Periodic Payments, stch XCess may
be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
a5 deseribed in the Note.

Any application of payments, inswrance proceeds, or Miscellaneous Proceeds to principal due under the Node
shall not extend or postpone the due date, or ¢hangs the amount, of the Perrodic Fayments.

3, Funde for Escrew Hems. Borrower shall pay to Lender on the day Peclodic Payments are due under the
Note, until the Note is paid in full, » sum {(the "Funds"} to provide {or payment of amounts due for: {a} iaxXes sng
assesements and other items which can attain pricrity over this Secusity Instrument as a lien or encumbrance on the
Froperty; (b} leasehold payments or ground renis on the Property, if any: {c} premuums for any and all msyrance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premivms in accordance with the provisions of Section [0,
Thege iteras are called "Bscrow lems.” At origination or at any time during the term of the Loan, Lender may requure
that Community Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, snd such dues, fees and
assessments shall be an Bscrow Hem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
ander this Section. Borrower shall pav Lender the Funds for Escrow Items unless Lender waives Borrower s
obligation 1o pay the Funds for any or all Escrow ltems, Lender may waive Borrower s obligahon 1o pay 1o La'nder
Funds for any or all Bscrow Tiems at any time.  Any such waiver may coly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such tirne period as Lender may reguire. Borrower's obligation to make such payraents and fo provide m;&iptg
shall for all purposes be deemed to be a covenant and agreement contained o this Security Instrumeni, as the phrase
"covenant and agreement” is used in Section 9. M Borrower is obligated to pay Escrow liems directly, pursuant o
A waiver, and Borrower f3ils to pay the amount due for an Escrow ltem, Lender may exercise its rights under Soction
¢ and pav such amount and Borrower shall then be obligated under Section 9 o repay 0 Lender any such MU,
Lender may revoke the waiver as to any or all Escrow Items af any time by a notice given 1 accordance with Sechion
15 and, upon such revocation, Borrowser shall pay te Leader all Punds, and in such amounts, that are then required
under this Sechion 3.

Leader may, at any time, collect and hold Funds in an arnount {8} sufficient to permit Lender 10 apply the Funds
at the time specified under RESPA, and (b) not o exceed the maximum amount 2 lender can reguire under RESPA,
{ ender shall extimate the amount of Funds due on the basis of current data and reasounable estimates of expenditres
of future Escrow lems or otherwise in accordance with Applicable Law,

The Punds shall be held in an institution whose deposits are nsured by a federal sgency, insirumentalily, ot
entity (inclnding Lender, if Lender is an instiution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified under RESXFA. Lender
shall not charge Borrower for holding and applying the Punds, annually analyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required (o pay Borrower any interest or caroings on the Funds. Borrower and Lender can agree

--------------------
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in writing, however, that interest shall be puid on the Funds. Lender shall give o Borrower, without charge, an
aomual accounting of the Funds as requived by RERPA,

If there is a surplos of Foads held in escrow, ae defined under RESPA, Lender shall account (o Borrower for
the excess funds in accordance with RESPA. I there is 8 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as reguired by RESPA, and Borrower shali pay to Lender the amount necessary 1o ke
up the shortage in sccordance with RESPA, bwt in no more than 12 reonihly payments, if there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower
shall pay to Lender the amoust necessary to make up the deficiency in sceordance with RESPA, hut in no more thsn

12 monthly paymenis.
Upon payment in full of all sums secured by this Security Instrument, Londer shall prompily refima to Borrower

any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, sasessments, charges, fines, and imposiions attributable o
the Property which can atiain priority over this Security Instrument, leasehold payments o ground renls on the
Property, if any, and Community Associstion Dues, Peeg, and Asscssments, if any. To the oxtent that these iems
are Kscrow [tems, Borrower shall pay them in the manoer provided in Section 3.

Borrower shall promptly discharge any Uen which has priopity over this Security Instrument unless Borrowen
(a) agress in writng to the payment of the obligation secured by the Hen in 8 manner acceptable to Lender, but only
so long as Borrower s performing such agreement; (b} conlests the hien in good faith by, of defends agamst
enforcement of the len i, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those procesdings are pending, but only until such proceedings ave conchuded; ot {¢} secures from the holder
of the Hen an agreement satisfaciory to Lemder subordinating the ben {o this Secunty Instruroon, if Lender
determines that any part of the Property is sulject to & Hen which can attain priority over this Security lnstrament,
Lender may give Boxrower a notice identifving the Hen. Within 10 days of the date on which that notice 15 given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a cne-fime charge for a real estate tax verification and/or reporting service
psed by Lender in connection with ibis Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hersafier erected on the
Property insured agatust loss by fire, hazards included within the texru "extended coverage,” and any othex hazards
including, but not Jimited o, carthguakes and floods, for which Lender reguires maurance, 1nig msprance shall be
maintained in the amounts (ocluding deductible levels) and for the periods that Lender requives.  What Lender
requives pursuant to the preceding sentences can change during the wrm of the Loan. The insurance carnier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s cholos, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, i connection with this Loan, exther: (3} a ong-
time charge for flood zone determination, certification and tracking services; or (b) a ono-time charge for {load zone
determination and certification services and subsequent charges cach time remappings or similar changes ocoeur which
reasonahly might affect such determination or cectification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review ot any flogd zone
determination resulting from an objechion by BOIFOWE,

If Borrower fails to maintain any of the coverages described abovs, Lender may obiam insurance coverage, at
Lender' s ontion aond Borrowsr' s expense.  Lender is under no obligation to purchase any particular type or amoum
of coverage. Therefore, such coverage shall cover Lender, but might or might aot protect Borrewer, BOrrower §
samity in the Property, or the contents of the Property, against amy risk, hazard or hability and might provide greater
or lesser coverage than was previously in effect. Borrower scknowledges that the cost of the INSUTRACE COVETage SO
obtained might significantly exceed the cost of insurance that Borrower conld have obiained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reguesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject 1o Lender s night 10
disapprove such policies, shall include 2 standard morigage clause, and shall name Lender as morigages and/or as an
additional loss veyee. Lender shall have the right to hold the policics and renewal certificates, If Lender requires,
Borrower shall prompily give to Lender afl receipis of paid premiums and renewal nctices, I Borrower obtams any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy ehall include a standard mortgage clause and shall name Lender as morigagee and/or as an agdiional 1088
PAYEE,
In the event of foss, Bocrower shall give prompt notice to the insurance carrier and Lender. Leonder may make
proof of loss if not made promptly by Borrower. Unless Lender and Barrower otherwiss agree in wriling, any
insurance proceeds, whether or not the underlying msurance was required by Lender, shall be appiied to restoration
or repair of the Froperty, if the restoration or repair is economically feasible and Lender’s security is not lessened,
Diuring such repsir and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed o Leader's satisfaction,
nrovided that such inspection shall be underiaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 8 completed, Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such inswrance proceeds, Lender shall not be
requirsd to pay Borrower any inferest or earnings on such procesds. Fees for public adjusters, or other third pariies,
reiained by Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower.
If the restoration or repalr is not economdeally feasible or Lender' s seourity would be lessened, the insurance proceeds
shall be applied to the swms secured by this Securily Instrument, whether or not then due, with the excess, if any, paid
o Borrower., Such insurance procesds shall be applied in the ordey provided for i Section 4.

If Rorrower abandons the Property, Lender may file, negotiate and settle any available Insurance Claim ang
refatod maiters. If Borrower does not respond within 3D days to 8 notice fom Lender that the ingurance carriey has
offered to settle a claim, then Lender roay negotiate and settle the claim., The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigng to Lender (a) Borrower's rights to any insurance procesds i an amount pot to exceed the gmounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower' s righis {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righis
are applicable to the coverage of the Property. Lender may use the ingurance proceeds either (o repair or restore the
Property or fo pay amounts unpaid wnder the Note or this Security Instrument, whether or not then due.

§ Oecupancey. Borrower shall occupy, ostablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Scourity Instrument and shall continue to ocoupy the Property as Borrowsy’ s
principal residence for af least one year after the date of cconpancy, waless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or ualess extenuating circumstances exist which are beyound Borrower's
conteod.

7, Preservation, Mainienance and Protection of the Property; Inspections, Borrower shall not desiroy,
Jamage or impair the Property, allow the Property to deteriorate or comnmt waste on the Property,  Whether or not
Borrower i residing in the Property, Borrower shall maintain the Property i order $0 prevent the Property rom
deteriorating or decressing in value due to its condition. Unless it 15 determined pursuant o Section ¥ that repatr or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoud further
deterioration or damage. If losurance or condemnation proceeds are pald in connection with damage 1o, or the taking
of, the Froperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
progeeds for such purposes. Lender may disburge progseds for the repairs and restoration in a single payment or in
2 series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the compietion of such repait
Or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property, 1T U has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prioy to such an inferior inspection specitying such reasonable Cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower OF a0y Dersons or endities acting af the divection of Borrowey or with Borrowet' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or fadled to provide Lender with
material information} in connection with the Loan, Material representaions include, but are not iimuled o,
representations concerning Borrower's ocoupaney of the Property as Borrower s principal residence.
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8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, It {3}
Barrower fails to perform the covenants aud agreements contained in this Security Instrument, (b} there is & legal
proceeding that might sipnificantly affect Lender's interest i the Property and/or rights under this Security IEISFH‘HIHﬂﬁ
(such as a procesding in bankruptey, probate, for condemmation or forfetluee, for snforcement of 2 Uen which may
attain priority over this Security Instrument of fo enforce laws or regulations), or (¢} Borrower iyas &})E‘:&Hﬂﬂﬂﬁ:ﬁ the
Property, then Lender may do and pay for whatever is reasonable ot appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including proteciing and/or asscssing the value of i':hﬁ: Property,
and securing and/or repaiving the Property. Lender’ s actions can incinde, but arenol {imited tor {a) pAVING &Ny SIS
secured by & len which has priosity over this Security Instrument; (b} appearing in cowrt; and (¢} paying reascuabie
attorneys’ fees to protect ifs interest in the Property and/or rights under thig Security hnstrument, ncluding its secured
position in & bankropioy proceeding. Securing the Property includes, but 15 not linaited o, t’?ﬁ‘iﬁﬁﬂﬂg the Pra?pgrt}r i
make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, ehiminate butiding or
other code violations or dangerous conditions, and have utiiities turned on or off. Although Lender may take action
ander this Section §. Lender does not have to do so and is not uader any duty or obligation to do so. It is agreed that
Lender incurs no lahility for not king any or all actions authorized wnder tus Section B,

Any amounts dishursed by Lender under this Section ¥ shail become additional debt of Borrower secured by this
Security Instrument.  Thess amounts shall bear interest at the Note rate fror the Qate of disbursement angd shall be
nayable, with such interest, upon notice from Lender to Borrower reguesting payroent. .

if this Security Instrument is on 3 Jeaschold, Borrower shall covaply with all the provimoens of the lease,
Rorrower shall not surrender the Ieasehold cstate and interests herein conveyed or ferminate or cancel the ground lease,
Borrower shall not, withowt the cxpress writien consent of Lender, alter or amend the ground lease. I¥ Borrower
goquires fee titte o the Property, the leasehold and the fee title shall not merge unless Lender agrees i the merger
i wrding,

18, Morigage Insorance. I Lender required Morigage Insurance a¢ & condition of making the Loan, Borrowst
shall pay the premivms reqoired o maintain the Mortgage Insurance in effect. U, for any reason, the Morigage
Insurance coverage roquired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatsly designated payments toward the premunms for Morigage
Insurance, Borrower shall pay the premiurss reqguired to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially eguivalent to the cost io Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. U substantially squivalent Mortgage
Insurance coverage is not available, Borrower shall continye 10 pay to Lender the amount of the separately designated
gayments that were due when the insurance coverage ceassd o be in effect. Lender will acespt, use and retain these
payients a8 a non-refundable loss reserve in Hew of Mortgage Insurance. Such loss reserve shiall be non-refundabie,
sotwithstanding the fact that the Loan is uliimately paid in full, and Lender shall not be reguired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requive Joss reserve payments if Morigage lnsurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lenger A AT
hecomes available. ie obinined. and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required o make separately designated payments toward the premijums for Morigage Insurance, Borrower shall pay
the premiums required fo maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, yiredai
Iender' s requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination 8 required by Applicable Law. Nothing in this Sectuon
10 affects Borrower's obligation to pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for ceriain logses i may wmour
if Borrower does not repay the Loan a5 agreed. Borrower is not & party io the Maorigage insurance.

Mortgage insurers ovatvate their total risk on all such lusurancs in force from time fo time, and may snfer into
agrecments with other partiss that share or modify their risk, or reduce losges. These agreements aré on WIms and
conditions that are satisfactory to the morigags ingurer and the other party {or partics) o these agreements.  These
agreements may reguire the mortgage insurer to make payments using any soures of funds that the morigags menrer
may have available (which may include funds obtained from Morigage Insurance preriums).
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As ¢ result of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any other
antity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that denve from {or i ght
be characterized as) & portion of Borrower' s payments for Morigage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. If such agreement pravides that an affiliate of Lender takies a shave
of the insurer's risk in exchange for 2 share of the premiums paid v the insurer, the arrangement is afien termed
"captive relasueance.”  Burthen

{a} Anv such apreemenis will not affect the amounts that Borrower has sgreed fo pay for Morigage
Insnrance, of any other terms of the Loan. Such sgreements will not increase the amonnt Sorrower will owe
for Mortesge Insurance, snd they will not entitle Borrower {o any refand.

(5) Any such agreements will not affect the rights Borrower has - if any - with respeet to the Morigage
Insurance ynder the Hemeowners Protection Act of 1998 or any other law. These righis reay incinde the raght
e receive certaln disclosures, §o reguest and oblaln cancelistion of the Morigsge Insurasce, o bave ihe
Mertgape Insurance terminated nutematically, andfor to receive a refund of suy Morigage Insurance DEEIINIGS
that were unearned at the time of such canceligtion or termination.

11. Assipnment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Procesds are hereby assigned 10
and shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to yestoration or repair of the Property,
if the restoration of repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration peried, Lender shall have the right o bold such Miscellaneous Proceeds uniil Lender has had an
orporiinity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payraents as the work is completed, Unless an agreement is made in writing or Applicable
Law requires inderest (o be paid on such Miscellaneous Froceeds, Lender shall not be reguired {o pay Borrower any
interest or earnines on such Miscellaneous Proceeds. ¥ the restoration or repair is not economically feasible ar
Lender' s security would be lossened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procseds shall
be applied in the order provided for i Section 2

In the event of a total aking, destruction, or loss in value of the Property, the Miscellanecus Proceeds stiall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pad o
Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valve is equal {0 or greater than the amount
of the sumsg secured by this Securtty Instrument immediately before the pactial taking, destruction, or loss i value,
unless Borrower and Lender otherwise agres in writing, the soms secured by this Security Instrument shall be reduced
by the amount of the Miscellansous Proceeds roultiplied by the following fraction: (3) the total amount of the sums
secured immediately before the partial taking, destruction, or {oss in value divided by (B} ihe fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shail be pad to Borrower.

In the event of 3 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss {n value is less than the amount of the sunw
secared imrncdiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agroe in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or net the suns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowey that the Upposiag Party {as
defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond fo
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Prooseds sither o restoration or repair of the Property or to the sums seeured by this Security Instrument, whether
or not then due.  “Opposing Party” means the thivd party that owes Borrower Miscellaneous Proceeds or the party
against whom Boreower hag a right of action in regard to Miscellangons Proceeds.

Borrower shall be in default if any sction or proceeding, whether ¢ivil or oriminal, is begun that, in Lender s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest 1 the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, remsiate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender' s interest in the Property oy
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intercst in the Property are hercby assigned and shaill be pad {0 Lender.

All Miscellaneous Proceeds thas are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2

13, Borrower Not Released; Forbearance By Lender Nol 8 Wailver, Extension of the tune for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender (o SBorrower or any
Suecessor in Tuterest of Borrower shall not operate to release the lability of Borrower or any Successors m inlerest
of Borrower, Lender shall not be reauired to commence proceedings against any Successor in Interest of Borrowsr
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunty
Tostrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without himuation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower of in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of auy right or remedy.

13. Joint and Several Lishility; Co-slgners; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, aay Borrower who co-signs this Seourity
Instrument but does not execuie the Note {3 "co-signer™ ) {a) is co-signing this Security Instrument only 1o morigage,
grant and convey the co-signer's interest in the Froperty under the terres of tis Security Instrument; {b} is not
versonally obligated to pay the sums scoured by this Security Iustrument; and (¢} agrees thal Lender and any other
Borrower can agree o extend, modify, forbear or make any accommodations with regard to the torms of this Security
Instrument or the Note without the co-signer' & consent,

Subject to the provisions of Section 18, any Swecessor in Interest of Borrower who assumes Borrower §
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and habihity
under this Security Instroment unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Lean Charges. Lender may charge Borrower foes for services perforroed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited w, attorneys' fees, property inspection and valuation foes. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as & profibition on the charging of such fee. Lender may not charge fees that are expressly probibited by this Security
Instrument or by Applicable Law,

Tf the Loan is subject to a law which sets maximum loan charges, and that law 13 finally interpreted so that the
interest or other loan charges collected or to be coliected in connection with the Loan exceed the permitted limits,
then: (a) anv such loan charge shall be reduced by the amount necessary 1o reduce the charge to the perraiticd lmit;
and {b} any sums already collecied from Borrower which exceeded permitied limits will be refunded {0 Borrower.
1ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund redoces principal, the reduction will be treated a5 a partial prepayment without any
nrepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower' s acceplance af
any such refund made by direct payment to Borrower will constitute a waiver of any night of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrowsr or Lender in comnection with this Security Instrument must be
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given G
Borrower when mailed by first class mail or whes actually delivered o Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to sl Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designaied a subsiitute nofice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1T Lender
specifies a procedure for reporting Borrower's change of address, then Borvower shall only report a change of addrass
drough that specified procedure. There may be only one designated notice address under this Security Insirument
at any one fime. Any notice to Lender shall be given by delivering it or by mailing it by first class moad to Lendear's
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address stated herein vnless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Tnstrument shall not be deemed o have been given to Lender until actually received by Lender,
I any nofice required by this Security Instroment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding regursment under this Security Instroraent.

16, Governing Law: Seversbility; Rules of Construction. This Security Instrument shall be governed by
federsl law and the law of the jurisdiction in which the Property is located. All rights and obligations contained n
this Security Instrument are subject fo any requirements and limitations of Applicable Law. Apphicable Law might
sxplicitly or implicitly allow the parfies to agree by contract or it might be silent, but such silence shall not be
construsd 85 a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secunty
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the mascoline gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢} the word "may” gives sole discretion without any obligation (o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Noete and of this Security Instrument.

18, Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this Section 18, "Interestin
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 3 bond for deed, contract for deed, installment sales contract or escrow agreement, the i
of which is the transfer of title by Borrower atl a future date {0 3 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 1s not &
natural person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payrnent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is probibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notise is given in accordance with Section 13 within winch Borrower
riust pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without furiher nolice or demand
on Borrower.

19, Borrower's Right to Relnstate After Acceleration. I Borrower meets certain conditions, Borrower shalt
have the right o have enforcement of this Security usirnment discontinued at any time prior to the earhest ol {(a)
five days before sale of the Property pursuant (o any power of sale conlained this Security Instroment; {b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrowser: (&) pays Lender all sums which
then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b} cures any default
of any other covenants or agreements; {¢) pays all expenses incorred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneyvs' feeg, property ingpection and valuation fees, and other {oes incurred for the
nurpose of protecting Lender's interect in the Property and rights under this Security Instrament; and {d} takes such
action as Lender may reasonably reguire to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the followiag torms,
as selected by Lender: {2} cash; (b) money order; (¢} certified check, bank check, treasurer' s check or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, melrumentaliy
or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, thig Securnity instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, tis night (o rewmnsiate shall
not apply in the case of acceleration under Section 18,

26, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or & purtial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice (o Borrower, A sale migit
result in 3 change in the entity (knowsn as the "Loan Servicer™) that collects Periedic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Secunty
Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated {0 a saic
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. I the Note is sold and thereatier

ihe Loan is serviced by a Lean Servicer other than the purchaser of the Note, the morigage loan servicing obligations
i Borrower will remain with the Loan Servicer or be fransforred o 2 successor Loan Servicer and are not assumed

by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender may conunencs, join, or be joined to any judicial action {(as either an individual
Hiigant or the menber of a class) that arises from the other party's actions pursuant i this Jecurity Instrument or that
allepes that the other party has bresched any provision of, or any duly owed by reason of, this Security Instrument,
witil such Borrower or Lender hag notified the other party {with such notice given in compliance with the Ifqmre‘ne*m
of Section 15) of such alleged breach and afforded the other party herete a reasonable periad after the giving of such
notice to take corrective action. If Applicable Law provides a time period which mast elapse before certain achion
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportonity o cure given to Borrowsr pursuand (o Section 22 and the notice of acceleration given
t0 Borrower piesuant to Section 18 shall be deemed to satisty the notice and opportunity to fake corrective 4ction
provigions of this Scehon 2

1. Hazardous Substamees. As used in this Section 21; {8 "Hazardous Subsiances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsiances:
gasoline, kerosene, other flanamable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materiale containing asbestos or formaldehyde, and radiosctive materials; () "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental profeciion;
{c} "Envirommenta! Cleanup® mcludes any response action, remedial action, or removal action, as defined
Environmental Law: and {d) an "Environmental Condition” moans 3 condition that can cause, contnbuie o, or
otherwise trigger an Bovironmental Tleanup,

Borrowser shall not cause or pormit the presence, vse, disposal, sterage, or release of any Hazardous dubstances,

or threaten to release sy Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
o do, anything affecting the Property {(a) that is in violation of any Environmentsd Law, (5) which creates an
Environmental Condition, or {¢) which, due 1o the prosence, use, or release of & Hazardous dubstance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply o the
presence, use, of storage on the Property of small guantities of Hazardous Substances that are generally recognized
to be appropriaie o normal residential uses and to mantenance of the Property (nclading, but not limited to,
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of {a) any lovestigation, claim, demand, lawsuit of other
action by any governmental or regulatory agency or private party nvolving the Property and any Hazardous substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, inciuding bul not
tirnited 1o, any spilling, leaking, discharge, relesse or threat of release of any Hazardous Substance, and {¢} any
condition caused by the presence, use or release of a4 Hazardous Substance which adversely affcets the value ot the
Property. If Borrower learns, or is notified by any governmental or regulaiory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
gromptly take all necessary remedial actions in accordance with Bnvironmentsi Law, Nothing herein shail creale any
obligation on Lender for an Environmental {Cleanup.

NON-UNIFORM COVENANTS. Booower and Lender further covenant and agree as follows:

2%, Acceleration: Remedics, Lender shall give notice {o Borrower prior io acceleration following
Borrower's hreach of any covenant or agreement in this Sccurity Tostroment (but nof prior to acceleration undey
Section 18 unfess Applicable Law provides otherwise), The notice shall specily: {a) the defanll; (b} the action
regired to cure the defaull; (o) a date, not less than 3B days from the date the netice is g@ven to Borrower, by
which the defawlf must be cured: and {(§) that fallnre (o cure the default on or before the date specified in the
npotice may result in acceleration of the sums secursd by this Security Instrument and sale of the Froperty, The
soiice shall further inform Borrower of the right o reinsfate after aceeleration and the right {o bring & court
action to assert the non-existence of 2 defanit or any other defense of Borrower {o scceleration and sale. i the
defaudt is not cured on or before the dade specified in the notice, Lender at iy opiion may roguire mmediate
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pavment in full of s}l sums secored by this Security Instrument withoot forther demand and may mvoke ihe
power of sale and any oiber remediss permitted by Applicable Law., Lender shall be entitfed fo collect ait
expenses incurred In pursuing the remedies provided in this Section 22, including, but net limited {0, ressonable

aiforseys’ fees angd cosis of fifle svidence.
i ILender invokes the power of sale, Lender shall give a copy of a notice {¢ Borrower in {he manaey

provided in Section 15. Lender shall publish the notice of ssle once a week for three consecntive weeks in 3
newspapsy published in Shelby County, Alabama, and thereupon shall sell {he
Property to the hichest bidder st public auction at the front door of the County Courthouse of this Lounty.
Lender shall deliver to the purchaser Lender's deod conveying the Property. Lender or iis designes may
purchase the Property af any stie. Borrower covenanis and agrees that the proceeds of the sale shali be appiied
in the following orders {a) to all expenses of the cale, including, but not Bmited {0, reasonabie atforneys’ ees;
() 1o 3t sunw secuved by thiv Secwrity Insteument; and (v} any sxcess {o the person or persons logally entitied
o i

33, Release. Upon payment of all surs secured by this Security Instroment, Lender shall release this Security
Instrument. Boreower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Ingtrument, but only if the foe is paid 1o & third party for services rendered and the charging of the fee (s peomiticd
under Applicable Law,

34, Waivers. Borrower waives all rights of homestead exemption in the Propecty and relinguishes all rights

of curtesy and dower in the Property.

----------
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BY SIONING BELOW, Borrower acoepis and agrees to the terms and covenants contgined in this Security
Instrument and in aty Kider exscuted by Borrower and recorded with it

y
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Bl ANNED

THIS PLANNED UNIT DEVELOPMENT RIDER 13 made s Loth day of
JUNE, 2016 , and is incorporated intoe and shall be deemed to amend and
suppleraent the Mortgage, Deed of Trust, or Secnrity Deed (the “"Security Instrimaent”} of the same date,
piven by the ondersigned {the "Borrower") o secure Borrower's Note to RENAGANT BANK, A
MISSIRSIPPI CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and lovated at:

2135 Castlehill Erad, Birmingham, Alabama 25247
{Property Address)

The Property includes, but is not Hmited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arsas and faciities, as desoribed in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECQRD

{the "Declaration”). The Property is a part of g planned vnit development known as

Graysiones
{MName of Planned Undt Development]

{the "PUD"). The Property also includes Borrower' s interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilies of the PUD (the "Owners Association”} and the
uses, bhenefits and proceeds of Borrower' s interest.

PUR COYVEMANTS. In addition 1o the covenams and agrecments made in the Security instroment,
Borrower and Lender further covenant and agree as follows:

&, PUD Qbligations. Borrower shall perform all of Borrower's obligations under the PULY's
Constituent Documents. The "Conatiteent Documents” are the (1) Declaration; (i1} articles of incorporation,
frust instromnent of any eguivalent docurent which creates the (rwaers Association; ang (111} any by-laws of
other rules or regulations of the Owners Association,  Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant fo the Conshifuent Documents,

8. Property Insuranes. Solong as the Owners Assoclation maintains, with a generslly accepted
insurance carrier, 8 "master” or "blanket” policy insuring the Property whach 1s satisfactory 1o Lender and
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which provides insurance coverage in the amounts {inclading deductible levels), for the periods, and against
toss by fire, hazards included wilhin the term “cxiended coverage,” aud suy other hazards, moludng, but
not Hmited to, earthguakes and floods, for which Lender requures insurance, then: (3} Lender waives the
provision in Section 3 for the Perindic Payment to Lender of the yearly premiurn installments for property
insurance on the Property; and (i) Borrower's obligation snder Section & o maniin proper by ISUYAnCs
coverage on the Property is deemed satisfied to the extent that the requived coverage Is provided by the
Crwners Association policy,

What Lender requives as a condition of this wadver can change during the torm of the loa.

Rorrower shall give Lender prompt notics of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurance proceeds in Heu of restoration or repair {ollowing
a loss to the Property, or o corumon areas and facilities of the PUD, any proceeds payable {0 Borrower are
hereby assigoed and shall be paid to Lender. Lender chall apply the proceeds 1 the sums scoured by the
Security Instrument, whether or not then due, with the excess, if any, paid (o Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be ressonable o insure
that the Owners Assooiation maintaing 2 public lability insurance policy acceptable in foom, amount, and

extent of coverage to Lender.

3. Cordemnation. The proceeds of any award or claim for darages. divect or conseguential,
pavabie to Borrower in conpection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any convevance in hew of condemmation, are hereby
assigned and shall be paid o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided W Section 1L

E. Lende?s Prior Consent. Bowmower shall not, exeept affer notice to Lender and with Leader's
nrior weitten consent, cither partition or subdivide the Property or consent for {1} the abandonment oF
iermination of the PUD, except for abandonment or fermunation required by {aw in the case of substantial
destruction by fire or other casually or in the case of a taking by condemmation or eminent domain; (i) any
amendment fo any provision of the “Constituent Documents” if the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public Hability msurance
coverage maintained by the Owners Association unaceeptable to Lender.

. Mamedies. If Borrower does not pay PUD dues and assossments when due, then Lender may pay
them, Any amounts disbursed by Lender undeor this paragraph F shall become additional debt of Borrower
secured by the Security Instroment. Unless Borrower and Lender agres to ather terms of payment, these
arnounis shall bear interest from the date of disbursement at the Node rate and shall be payable, with interest,
upon gotice from Lender to Borrower requesting payment,

o L

- T
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BY SIONING BRLOW, Rorrower acoepts and agrees o the forms and covenants contained in this PL

Rider.
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