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MORTGAGE

DBEFINFHIONS

Words used in multiple sections of this document are defined below and other words are defmed 1n

Sections A, Ti, 13, 18, 20 and 21 Cenain rules recarding the usaze of words used in this documen! are
also provided i Sectinn 16,

(A} "Security Instrament’ means this docament, which s datedMay 24th, 2016
tozether with all Raders to this document,

(B} "Borrower” is ROBERT RUSSELL RIGNEY AND TRACEY HILL RIGNEY, HUSBAND AND
WIFE

Borrower is the morteagor under this Securdy Instrument,

(Cy "Lender” is AVADIAN CREDIT UNION

Lender is a STATE CHARTERED CREDIT UNION
organized and existing under the lmwvs of THE STATE OF ALABAMA
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ender’s address 1s One Riverchase Pkwy South, Hoover, AL 35244

Lender is the morteavee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated 5724716

The Note states that Borrower mwes Lender Three Hundred Fifty Two Thousand and 00/1 ﬂﬂ
[3ollars

(11,5, 5§352,000.00 } plus interest. Borrower has promiscd to pav this debt i regtidar Pertodic

F;lj.-'mrznlﬁ and to pav the debt in Full not dater than 6/1/2046 12:00:00 AM

(E) "Propertv means the property that is described befow under the heading "Transter of Rights m the

Property.”

(F) "Loan™ means the debt evidenced by the Note. pius interest. any prepavment charges and late charges

due under the Note, and afl sums due under this Security Instrument. plus mferest,

(G) "Riders" means all Riders to this Securitv Instrument that are execwled by Borrower. The tollowing

Riders are to be executed by Borrower [check box ag applicable]:

E}ﬂ Adiustable Rate Rider ?:“ Condominium Rider 1;:}; Second Home Reuder
- ! Balloen Rider i; llllll | Planned Unit Development Rider L__; 14 Family Rider
WA Rider m_} Bivweekly Paviment Rider %— - Othior(s) [specilvi

(H) "Applicable Law" means all controlling applicable tederal, state and local statutes. regulations,
ordinances and administrative rules and orders (hat have the effect of Tawd as well as all applicable finad,
non-appealable judicial opmions,

(h "Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and other
charves that are imposed on Borrower or the Property by a condemimium assocmation,  homeowners
associalion or similar orgamization.

(H "Flectronic Funds Transfer” means any (ransfer ol funds. other than a transaction orgmated by
check., dralt. or similar paper instrument, which is initinted through an electronmic termmal, telephonie
inctrumet, computer. or magznetic pe 50 as (o order, instruct, or authorize a Bnancial mstitation to debu
or credit an account. Such term includes, but is not limited to, point-of-sale transfers. antomated telier
machine transactions. transfers imnated by telephone, wire transfers. and auwtomated  clearinghouse
transfers,

(K} "Escrow Hems'" means those 1tems that are described i Section 5.

(L) "Miscellancons Proeceds” means amy compensation. settlement, award of damages, or proceeds paid
by any ihied party (other than insurance proveeds paid under the coverages descertbed in Section 5} for: €1}
damave 1o, or destruction of, the Property: (H) condemnation or other taking of all or any part of the
Property: {HiY convevance in Heu of condemnation: or (iv) musrepresentations of. or omisstons as 1o, the
value and/or condition of the Property.

(M} "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on.
the Loan.

(NY "Periodic Pavment™ means the resularty scheduled amount due for (1) principal and mterest under the
Note, plus Li) any mmounts under Section 3 of this Secarity Instrument,

() “RESPA® means the Real Estate Settlement Procedures Act (12 .50, Section 26061 ¢f seq.) and 15
implementing reculation, Resulation X (24 C F R, Part 33000 as they maght be amended from time to
time. or any additional or sugcessor legislation or recuiation that governs the same subject matter. As used
i this Security Instrument. "RESPA” refers to all requirements and restrictions that are mnposed m regard
o a lederatly related morteaze loan” even if the Loan does not qualtty as a "tederally related mortgaoe
loan” under RESPA

1162340 /
R -
ALABAMA . Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT __
vivie LTS RUls Page 2 of 15 W g Form 3001 4/01




20160609000200570 06/09/2016 03:44:28 PM MORT 3/20

AR e g e T L S A R e S A AR RS AR AR s mL

A -

(P) "Suceessor in Interest of Borrower"” means any party that has taken tile to the Property, whether or
not that party has assumed Borrower’s obliganions under the Note and/or this Secunty Instrument,

TRANSFER OF RIGHTS IN THL PROPERTY

This Sccurity Instrument secures to Lender: (1) the repavment of the Eoan, and all renewals, extensions and

modifications of the Note: and (i1} the performmnce of Borrower' s covenants and agreements under tis

Security  Fnstrament and the Note. For this purpose. Borrower rrevocably  mortgoges, grants and

comvevs  to Lender, with power of sale.  the followine  described  property located o the
County of Shelby

PEyvpe of Recording hurisdiction] INane of Recnnding Jursdiction)

SEE LEGAL ATTACHED
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Parced 1D Number: 20-6-23-0-001-052-012 which currentiy has the address of
1108 PARADISE COVE LANE b ereat)
WILSONVILLE ) . Alabama 357186 BAap L onded

{"Hroperty Address™ )

TOGETHER WITH all the mmprovements niow or hereafter erected on the property, and  all
easements, apputtenances, and fixtures now or hereafter o part of the property. Al replacements and
additions shall alse be covered by this Security Instrument. Alb of the foregoing s referred 1o 1 this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and has
the rieht 1o orant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, sthject to any encumbrances of record,

THIS SECURITY INSTRUMENT combmes uniform covenants for natonal ase and non-wtmionn
covenants with Hmited variations by jurisdiction to constitute a uniform security mstrument covering real
property,
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} UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

: o . h

. I. Pavment of Principal, Interest, Escrow Items, Prepavment Charges, amd Late Charges,
E?-:: ; s . " - ’ .

. Rorrower shall pav when due the principal ef, and nterest on, the debt evidenced by the Note and any

nrepavment charges and bite charges due under the Neote. Borrower shail also pay funds for Escrow Roms
nursyant to Section 3. Pavments due under the Note and this Securiiy Instrument shafl be made in ULS,
currency, However. if any check or other instrument reeeived by Lender as pavment unaer the Note or this
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Security Instrument is returned to Lender unpaid. Lender may require that any or alt subsequent paviments
duc under the Note and this Security Instrimment be made in one or more of the following forms. as
celected by Lender: {2y cash: (hy money order: (¢) certilied cheek. bank check. treasurer’s check or
cashier' s r.:!uzf:k__ nrovided any such check s drawn upon an institution whose deposits are insured by o
federal neency, instrumentality, or entity: or (d} Electronic Funds Transter.

Paviments are deemed received by Lender when received at the location designated in the Note or at
such other location as mayv be designated by Lender in accordance with the notice provisions in dection 13,
Lender mav return any pavment or partial payment if the payment or partial payments are insutficient o
bring the Loan current. Lender may accepl any payvment or partiai payment insufficient to bring the Loan
current, without waiver of anv rights hereunder or prejudice 1o its rights to refuse such payment or pariial
payments in the future, but Lender is not obligated to apply such payments at the time such pavments are
accepted. 1 each Periedic Payment is applied as of its scheduled due date. then |.ender need nol pay
interest on unapplied funds. Lender may hold such unapplied funds entil Borrower makes payment lo bring
the Loan current. H Borrower does ot do so within a reasonable period of time. Lender shall either apply
such funds or return them te Borrower. I not applied earlier. such funds will be applied to the outstandhing
principal balance under the Note immediately prior 1o foreclosure, No offset or chain which Borrower
mizht have now or in the future azainst Lender shabl relicve Borrower from making payments due tnder
the Note and this Security Instrument or performing the covenamts and agreemcents secured by this Security
Instriment.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, il
payments accepted and applied by Lender shall be applied in the following order of nriariy: {a) mterest
due under the Note: (b)Y principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applicd 1o each Periodic Pavment in the order in which it became due. Any remaining amounts
shall be applied first to late charees. second to any other amounts due under this Securty Instrument, and
then 1o reduce the principal balance of the Nole,

If Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes o
sufficient amount 1 pay any late charee due, the paviment may be applied to the delinquent payment and
the Imte charge. I more than one Periodic Payment is outstanding. Lender may apply any pavinent recelved
from Borrower to the repavment of the Periodic Payments if. and 10 the extent that, each payment can be
naid in full, To the extent that any excess exists after the pavment is applied to the fult payment of one or
more Perindic Pavments. such excess may be applied to any late charges due. Voluntary prepayments shall
he applied first to any prepavment charges and then as deseribed 1n the Note.

Anv application of pavments, msurance proceeds. or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Pertodic Pavments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the dav Periodic Pavinents arc due
untder the Note, undil the Mote is paid in full. a sum {the "Fonds™) to provide tor payment of anounts due
tor: {a) taxes and assessments and other items which can aflamn priority over this Security Instrument as
lien or encimbrance on the Property: {h) leasehold pavments or zround rents on the Property. it any: (¢)
premitme for any and all insurance required by Lender under Section 31 and (d) Morgage insurance
premiums. if anv, or any swms pavable by Borrower to Lender in lieu of the payvment of Mongage
Inswrance premivms in accordance with the provisions of Section 10, These iems are called "lzscrow
ltems. " At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall he an Fserow Bem. Borrower shall promptly furnish to Lender all netices of amounts to
he paid under this Section. Borrower shall payv Lender the Funds for Escrow Nems unless Lender wiives
Borrower's obligation to pay the Funds for any or all Lscrow ltems. Lender may waive Borrower's
oblination to pay 1o Lender Funds for anv or all Escrow Hems at any time. Any such watver may onky he
in writing. b the event of such waiver. Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish 10 Lender receipts evidencing such payment within such timme period as Lender may require,
Rarrower' < ablication to make such pavments and to provide receipts shall for ail purpeses he deemed to
he a covenanl and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
' used in Section 9. If Borrower is oblizated to pay Escrow ltems directly, pursuant to a waiver. and
Borrower fails to pav the amount due for an Escrow ltem. Lender may exercise s rights under Section 9
and pav such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender mav revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revecation. Borrower shall pay to Lender all Funds. and
such amounts, that are then required under this Section 3

Lender mayv. at any time, collect and hold Funds in an amownt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Apphceable
Law,

The Funds shall be held in an institntion whose deposits are insured by a federal agency.
instrumentality. or entity (including Lender. if Lender s an institution whose deposits are so insured) or in
anv Federal Home Loan Bunk. Lender shall apply the Funds 1o pay the Escrow ftems no tater than the time
Ep;:fiﬁﬂ‘d under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ftems, unless Lender pavs Borrower interest on the
Funds and Applicale Law permits Lender to make such a charge. Unless an agreement ts made i writing
or Applicable Law requires interest (o be paid on the Funds, Lender shall not he required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accountmy of the
Funds as required by RESPA.

[F there is a surplus of Funds held i escrow. as defined under RESPA. Lender shall account to
Rorronver for the excess funds in accordance with RESPA. 1 there is a shortaze of Funds held i escrow,
a¢ defined under RESPA. Lender shall notify Borrower as required by RESPAL and Borrower shall pav 1o
Lender the amourt necessary 1o make up the shortage i accordance with RESPA. but in no more than 12
monthly pavments. 1f there is @ deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notity Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make
ty the deficiency in accordance with RESPA. but in no more than [2 monthly pavments.

Uipon pavment in full of all sums secured by this Security Instrument. Lender shall promptiv refund
to Borrower any Funds held by Lender,

4, Charges: Liens. Borrower shall pay all taxes, assessments. charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold payments or
around rents on the Property, if any. and Community Associntion Dues, bees. aned Assessiments, il any. To

the extent that these iems are Escrow Items, Borrower shall pay them in the manner provided in Section 3
Borrower shall promptly discharge any lien which has priority over this Security Instroment uniess

Horrower: () agrees in writing to the paviment of the obligation secured by the lien i a manner acceptable
to Lender, but only so lone as Borrower is performing such agreement: (b) contests the lien i good farth
hv. or defends acainst enforcement of the Hen in. fegal proceedings which in Lender's ORI BPETAte 10
p;“em-'frl‘r! the enforcement of the lien while those proceedines are pending, but onby until such proceedings
are concluded: ar (¢} sccures from the holder of the hen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property 5 subject to @ hien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving the
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tien. Within 10 davs of the date on which that notice is given, Borrower shal satisfyv the hen or take one or
more of the actions set forth above in this Section 4,

Lender mav require Rorrower to pay a one-time charge for o real estale tas verification and or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not Hmited to, earthquakes and oods, Tor which Lender requires Insurancg.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

e e, o o T A P R R i e 0 0 T BT e B oo o Mt T e it

e

HEELEe

R

" L R e P R iy
RSN PR N e e

e

=
S i

R R Sl H]

A R

! _'\.,"Cr_'\.'.-,;\.' ™
EaLy

't

im0
e

._,._....
R e Ll R
L P AR e

e
ey P

e W

ey A e v
T

R e e el St et L w1
b e D e A

et e

e

e

PP a g o
e e e m o

HoH e i T i e T A L

'r\ln-"\.-;-

S T R

- . -
SRR R R

PR o ::Q' e,
e

W' e
pu e Lo
-c'n-rr-li-H"ﬁ

e S

_;\.' T

') ]
_;\.I_'\.I_'\.",;\r_;\..'_;\._;\.l_'\.-'

e g
Pl E\'.";\'-'-\':'H'.'\." i

AR

rord
A,

Haiie i ww e e R TS

R o-Tette W aile L7 'r_:':.-_-\:::.':'
o e g el
s

i

- _.r'.._.-:"-'-"-'-!:-".'.'r"':'ﬁ_r} R T I e
L o T T i i B A

e e

TR T um
e e e A

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
e Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subjeet to Lender's
right to disapprove Borrower’s chotee. which richt shall not be exercised unreasonably. Lender may
require Borrower to payv. in connection with this Loan. either: (a) a one-tinte charge tor {lood rome
determination. certification and tracking services; or (b} a one-time charge for flood zone determmation
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible tor the
payment of any fees imposed by the Federal Emergency Management Agency i conpection with the
review of any flood zone determination resulting from an ebjection by Borrower.

If Borrower fails to maintain anv of the covernges described above, Lender may obtinm insurance
coverage. at Lender's option ang Borrower' s expense. Lender 15 under no eblication 10 purchase any
particular tvpe or amount of coverage. Therefore, such coverage shall cover Lender. bud might or might
not protect Borrower, Borrower’s equity in the Property. or the conternts al the Property. against any risk,
azard or Hability and might provide greater or lesser covernge than was previousty n etfect, Borrower
acknawledees that the cost of the insurance coverage so obtained might sipmiticantly exeeed the cost of
insurance that Borrower coubd have obtained. A amounts dishursed by Lender under this Section 5 <hall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
v the Note rate from the date of dishursement and shall be pavable, with such interest, upon notice from
_ender 1o Borrower requesting pavment.

ATl insurance policies required by Lender and renewals of such policies shall be subgect to L.ongoer s
riaht to disapprove such pelicies. shall include a standard mortgage clause. and shall name [ender as
Tl‘!:;ir!EH:E_E{I and or as an additional loss pavee. Lender shall have the right to hold the policies and renewal
Ctl"ﬂiﬁi:;mﬁ. If 1ender requires. Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 17 Borrower obtains any form of msurance coverage, not otherwise requnred by L.ender,
for damage to, or destruction of. the Property. such policy shall mclude a standard mortgase ¢lavse and
shall name Lender as morteagee and/or as an addifionil Toss pavee.

it the event of joss. Barrower shall give prompt retice to the insurance carrier and Lender. Lender
mav make proof of loss if not made prompily by Borrower. Untless Lender and Borrower otherwise agree
in wriling, any insurance proceeds. whether or not the underhang msurance was required by Lender. shait
be applicd to restoration or repair of the Property, 1 the restoration or repair is econumically feasible and
Lender' s security is not fessened. During such repair and restoration period, Lender shail have the right 10
hold such insurance proceeds until Lender has had an opportunity to spect such Property fo ensure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration 1n a sigle pavment f}r_iﬂ A SCries
of prooress pavments as the work is completed. Unless an agreement 15 made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shali not be required o pay Borrower any
interest or earnines on such proceeds. Fees for public adjusters. or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the soele obligation of Borrower. 1
the restoration or repair is not economically leasible or Lender's security would be lessened, the msurance
nraceeds shall be applied to the sums secured by this Secunity Instrament, whether or net then due, with
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the excess, i any, paid te Borrower. Such msurance procecds shall be applied i the order provided for in
Section 2.

If Borrowwer ahandons the Property. Lender mayv Ble. necotiate and settle any avadable msurance
clahm and related matters. I Borrower does not respond within 30 davs te a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negonate and settle the cham. The 3l-day
perind will hesin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (3) Borrewer s nights 1o any insurance
procegds 1 an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any other of Borrower's rights {other than the right to any refund of wnearned premiums paid hy
Borrower) nnder ol insurance polictes covering the Propertv. insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds edther to repair or restore the Property or
to pav amounts unpatd under the Note or this Security Instrament, whether or not then due.

6. Oceupancy, Borrower shatl occupy. establish, and use the Property as Borrower’s principal
restdence within 60 davs afler the execution of this Security Instrument and shall continue o occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in writing, which consent shall not he unreasemably withheld, or unless extenuating
circtimsiances exist which are bevond Borrower's control,

7. Preservition. Muindepance and Protection of the Property; Inspections. Dorrower shall not
destroyv. damage or impair the Property. allow the Property 1o deteriorate or commit waste on the
Propertv. Whether or not Borrower is residing m the Property, Borrower shall maintain the Propernty in
order to prevent the Property {rom deteriorating or decreasing in value due to its condition. Unless 11 15
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: determined pursuant 1o Section 3 that repair or restoration is not economucally feasible, Borrower shail
i% promptiv repair the Property if damaged to avoid further deterioration or damage. I msuronce or
. condemnation proceeds are paid in connection with damaee to, or the lakmmg of, the Propertv, Borrower

shall be responsible for repairing or restoring the Property ondy i Lender bas released proceeds tor such
purposes. Lender may dishorse proceeds for the repairs and restoration in a single pavment or in a series of
progress pavments as the work is completed. I the insurance or condemnation proceeds are not sutficient
to repair or resiare the Propertv, Borrower is not relieved of Borrower's obirgstion for the complehon of
such repair or restoration,

Lender or ats agenf many make reasonable entries upon and inspections of the Property. 10 it has
reasonable couse, Lender mav inspect the interior of the improvements on the Property. Lender shall vive
Borroswer notice at the time of or prior Wo such an interior inspection specifving such reasenable canse.

8. Borrawer's Loan Application, Borrower shall be i defaudt if, dormg the Loan apphcation
process, Horrower or any persons or entities acting i the direction of Borrower or with Borrower s
knowledee or consent save materially {alse. misleading, or maccurate information or stitements fo Lender
{or failed 1o provide Lender with material mformation) i connection with the Lom.,  Material
representations include, but are not limiled to. representations concerning Borrower's occupancy of the
Property as Borrower’ s principal residence.

9, Pratection of Lender's Interest in the Property and Rights Under this Security Instrument. 1
() Borrower fails te perfornm the covenants and agreements containcd in this Security Instrument. (b there
s o feeal proceeding that mizht significantly alfect Leader's interest i the Property and/or rights under
this Security Instrument {(such as a proceeding in bankruptey, probate. tor condemnation or {ortenure, tor
enforcement of a Hen which mav attain priorityv over this Security Instrument or to enforce laws or
remitlationsy. or (¢) Borrower has abandoned the Property, then Lender may do and pay tor whatever s
reasomabie or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. inclading protecting and/or assessing the value ol the Property, and securing and/or repamrmg
the Property. Lender's actions ¢an mciude, but are not himited 100 (a) paving any sums secured by a hen
which has priority over this Security instrement; (D) appearmng n cowrt: and {¢) paving reasonabie
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attornevs' fees to protect its isterest in the Property and/or rights under this Security instrument, inchudmg

s secured position in a bankruptey proceeding. Securing the Property imcludes. but is not himited to.

entering the Property to make repairs, change locks, replace or board up doors and windows. drain water

from pipes, climinate building or other code violations or dangerous condttons, and have uniities turned
on ot ofl. Althouch Lender may take action under tis Section 9. Lender does not have to do so and s not
under any duty or obligation 1o do so. I is agreed that Lender incurs no Labthty for not taking any or all
achions authorized under this Seetron 9.

Any amounts disbursed by Lender under this Section 9 shall become aaditional debt of Dorrower
cecured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payvable, with sach interest. upon natice from Lender 1o Borrower requesting
pavment.

I this Security Instrament 5 on a leasehold. Borrower shall comply with all the provisions of the
lease, 1 Borrower acquires fee title to the Property. the leaschold and the fec title shall not merge unless
Lender aurees to the merger m writing,

10, Mortegage Insurance. 11 Lender required Morigage Insurance as a condition of making the Loan.
Borvonwver shall pav the premivms reguired to maintain the Mortgage Insurance in effect. W, {or any reason,
the Maorteage Insurance coverage reguired by Lender ceases to be avatiable from the maortagze msorer thit
nreviously provided such insurance and Borrower was veguired to make separately designated paviments
toward the premiums for Mortgoge Insurance. Borrower shalt poay the premmwms required to oblain
coverace substantinlly equivalent fo the Moricage insurance previously m effect. ot a cost substaptiaiiy
cquivalent to the cost to Borrower of the Morteage Insurance previoushv in offect, from an alternate
morteare insurer sclected by Lender. I substantiolly equivalent Mortgase Insorance covernge 16 not
avatlable, Borrower shall continue to payv to Lender the amount of the separately designated pavments tha
were due when the msurance coverage ceased to be i elfect. Lender will accept. use and retain these
pavinents as a non-refundable toss reserve i liew of Morteave Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan s altmmatedy paid in fulll and Leader shall not be
reguired to pay Borrower any interest or earnings on such foss reserve. Lender can no longer regaire loss
reserve pavments i Mortgage Insurancee coverage (in the amount and for the perod that Lender requires)
provided by an insurer selected by Lender again becomes availabde, s obtained, and Lender regures
separately desionated pavments toward the premiums for Moreace nsorance. 1 Lender required Mortaage
Insurance as a condition ol making the Lean and Borrower wis requived to make sepasately designated
navments toward the premuwms lor Mortgaee Insurance,. Borrower shall pay the premiums reguired 1o
marmtain Morteage Insurance in effect, or to proviade a non-refundable {oss reserve. until Lender's
requirement for Mortease Bnsurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination 15 required by Applicable Law. Nothing m this
section ) atfects Borrower' s obligation 1o pav mderest af the rate provided in the Note,

Mortzaoe Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it
may incar i Boarrower does nol repay the Loean as agreed. Borrower 15 not a party to the Morteace
Insurance

Mortgace insurers evaluate therr total risk on all such insurance m force from time to time. and may
cnter 1nto agreements with other parties that share or modify their risk. or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to
these agreements. These agreemoents may reauire the mortgage msurer o make pavments usig any source
of funds that the mortezage insurer may have avadable {which may inclade funds obtaimed from Mortoaee
Insurance premuims),

As a result of these apreements, Londer, any purchaser of the Note, another inswrer, anv reinsurer,
anyv other entity, or any athiliate of any of the forcgoing, mav recerve (directly or mdirectly) amounts that
dertve from {or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance. in
exchanee for sharing or modifving the mortzage msurer's risk, or reducing dosses. I such agreement
provides that an alfiliate of Lender 1akes a share of the insurer's risk 1in exchange for a share of the
premiums pad to the insurer. the arrangement is often termad "captive remsurance.”™ Forther:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan., Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - f any - with respeet to the
Mortesse Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
mav include the right te receive certain disclosures, (o request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive o
refund of any Mortgage fnsurance premiums that were unearned at the time of such canccllation or
termingtion.

f1. Assicnment of Miscellancous Proceeds: Forfeiture, AH Miscellaneous Proceeds are hereby
assizned to and shall be patd to Lenger.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Propertv. if the restoration or repair is economically feasible and Lender's sceunity 15 not fessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
artil Lender has had an opportunity te inspect such Proparty 1o ensure the work has been compieted 10
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay tor the:
repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicahle Law requives interest to be pmd on such
Miscellancous Proceeds. Lender shatl not be reguired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, [ the restoration or repair is not economically feasthle or Lender's security wotikd
he lessened. the Miscellancous Proceeds shall be applied 10 the sums secnred by this Security Instrument,
whether or not then due, with the excess. if anv. paid o Borrower, Such Miscetlancous Proceeds shall be
apphied m the order provided for m Section .

In the event of 2 totad taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instriment, whether or not then due, with
the excess, tf amyv, paid to Borrower.

n the event of a partial toking, destruction, or loss in vajue of the Property i which the far market
vialue of the Property immediately before the partial taking, destruction. or loss m value 1s cquai lo or
sreater than the amount of the sums secured by this Security Instrument immedhatedy before the partsal
takine. destruction. or koss in vatue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the MisceHaneous Proceeds
multiplied by the foillowing fraction; (1) the total amount of the sums secured immﬂliut?&}f hetore the
partial taking, destruction. or loss in value divided by (b) the fair marker value of the Property
immediately hetore the partial taking, destruction, or loss 1n value. Any balance shall be paid te Borrower,

In the event of a partial tuking, destruction, or loss in vatue of the Property in which the {air market
value of the Property immediately before the partial taking, destruction. or loss in vidue 15 tess than the
amount of the sums secured immediptely before the partial 1nking, destruction, or loss in vahue, unless
Rorrower and Lender otherwise aoree in writing, the Miscelancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

{{ the Property is abandoned by Borrower, or if. afler notice by Lender fo Borrower that the
Opposing Party (s defined in the next sentenced offers 1o make an award to settle a claim for damages,
Borrower fails 10 respond to Lender within 30 davs afier the date the notice 15 grven, Lender 1s nuthorized
i cotleet and apply the Miscellancous Procecds gither 1o restoration or repatr of the Property or o the
sims secured by this Security Instrument. whether or not then due. "Onposing Party™ means the third panty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action m
reasird to Miscellaneous Proceeds.

T Borrower shall be in defaulf i anv action or proceeding, whether civil or eryminal, is begun that, in
Lender's iudement, could result in torfeiture of the Property or other matenial mmpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaudt and.
acceleration has occorred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with 2 rubing that, in Lender's judgment. prectudes forfeiture of the Property or other materml
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the imparrment of Lender™s mterest in the Property
are hereby assigned and shall be pud to Lender.

AH Miscellaneous Proceeds that are not apphied 1o restoration or repair of the Property shall be
applied in the order provided tor in Section 1
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12. Borrower Mot Released: Forbearance By Lender Not a Waiver, Extension of the time for
pavment or modification of amortization of the sums secured by this Securiry Instrament granted by Lender
to Borrower or anv Successor in Inferest of Borrower shall not operate to release the hiabtldy of Borrower
or any Successors 11 Interest of Borrower. Lender shakl not be reguired to commence proceedings against
any Successar i Iiterest of Borrower or 1o refuse to extend time {or pavment or otherwise modify
amortization of the sums secured by this Security Instrumen? hy reason of anv demand made by the ortginal
Borrower or any Successors i Interest of Borrovwer. Any forbearance by Lender i exercising any rieht or
remedy inchiding, without himitation. Lender's acceptance of payments {from third persons. entities or
Successors i interest of Borrower or in amounts lesy than the amount then due, shall not be a wiiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Laability; Co-signers: Sweccessors and Assigns Bound., Borrowsr covenants
and agrees that Borrower s obligations and habiny shall be jomnt and several. However, anv Borrower who
co-signs this Sceurity Instrument but does not execute the Note {a "co-signer”)y (a} 15 co-sigming this
Security Instroment only to mortgage, grand and convey the co-stener’'s mterest i the Property under the
terms ol this Securtty Instrument: {b) 18 not personally obligated to pav the sums secured by this Securiy
Instrament; and (¢} dagrees that Lender and any other DBorrower can agree to extend, modily, forbear or
make any accommaedations with regard to the terms ol this Security Instrument or the Note without the
CO-S1ENGT § CONSCNE,

Stethject te the provisions of Section 1, any Successor in interest of Borrower who assumes
Borrower’s obdigations under this Security Instrument m writing, and 15 approved by Lender. shalf obtain
Ml of Borrewer's rights and benehits under this Security Instrement. Borrower shinll not be refeased from
Borrowsr' s oblications and fhialmlity onder this Security Instrument undess Lender aerees to such release in
writing. Fhe covenants and agreements ol s Secursty Instrument shall bind (except as provided
Section 207 and benclit the suceessors and assigns of Lender

t4. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower’ s defaukt, for the purpose of protecting Lender’s interest in the Property and righis under this
security Instrument, including, but not hnted to, attorneys' fees. property mspection and valuation fees,
In regard to any other lees, the absence ol express awthority i this Security Instrument (o charee a specific
fee te Borrower shall not be construed as a prohtbition on the chargine of such fee. Lender mav not charpe
fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

if the Loan s sublect to a law which sets maximum foan charges, and that faw is finally interpreted so
that the mterest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted hmit, and () anv sums already collected from Borrower which exceeded permitted
Hinits will be retunded o Borrower, Lender mav chonse to make this refund by reducing the principal
owed under the Note or by making a direet pavment to Borrower. If a refund reduces principad, the
reduction wili be treated as o partial prepavment without any prepavment charge (whether or not @
prepavment charge s provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment 1o Borrower will constitule a waiver of any right of action Berrower might have arisine out
of such overcharge.

3. Notwees. AH notices given by Borrower or Lender in connection with this Sccurity Instrument
ninst be mowrting, Any notice to Borrower in connection with this Security Instrument shall be deemed to
bave been ziven to Borrower when matled by first class mail or when actually delivered 10 Borrower's
notice address If sent by other means. Natice to any one Borrower shall constitute notice to all Borrowers
andess Applicable Law expressly requires otherwise. The notice address shall he the Property Address
undess Borrower has desianated a substitute notice address by notice to Lender. Borrower shall promptls
notty Lender of Borrower's change of address. 1F Lender specifies a procedure for reporting Borrower' s
chiamge of address, then Borrewer shall only report a change of address through that spectfied procedurc.
There may be only one designiated notice address under this Security Instrument at any one lime. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender' s address
stated  heremn unless Lender bas designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
recetved by Lender. 1 any notice required by this Security Instrinent is also required under Applicable
Law, the Apphicable Law requirement will satisfv the corresponding requirement under this Scourity

Instrument.
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16, Governing Law: Severability; Rules of Construction. This Security Instrument shall be
coverted by federal taw and the law ol the jurisdiction in which the Property is located. Al rights and
abligations contamned i this Security Instrument are subject o any reguirements and limitations of
Applicable Eaw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sHent. but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not aflfect other provisions of this Security Instrument or the Note which can be
viven eflect without the conflicting proviston.

As used m this Secuarity Instrument: {a)} words of the masculine zender shall mean and include
corresponding nevter words or words of the feminine gender: (b words in the sincular shall mean and
melude the plural and vice versa: and (¢) the word "may" sives sele discretion without any oblisation 1o
tnike any action. |

2. Borrower's Copy, Borrower shali be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal or beneficial imerest in the Property, includine, but not Himited
to. those benehicial interests transferred m a bond tor deed, contract Tor deed. instathnent sales contract or
escrow agreentent. the mtent of wiich is the transfer ol title by Borrower at a future date 1o a purchaser.

H all or any part of the Property or any Interest in the Pronerty is sold or transferred for i Borrower
s not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate pavment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender il such exercise is prohibited by
Apphcable Law, F

It Leader exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
previde a pertod of not less than 30 davs from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrinment without further notice or demand on Borrower. "

1Y Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions.
Horrower shatl have the right 1o bave enforcement of this Security Instrument discontinueed at anv time
prior to the earbest of: {a) five dayvs belore sale of the Property pursuant 1o any power of sale comtained in
this Security Instrument: (b such other period as Apphicable Law might spectfv for the termination of
Borrower's right to remnstate: or (¢t entry of o judoment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pavs Lender all sums which then wouk] be due undor this Security
Instriment and the Note as if no acceleration had occurred: (h) cures any default of any other covenants or
agreements: {¢) pays ali expenses incurred i enlorcing this Security Instrament. mcluding, bt not himated
to. reasonable attornevs” fees, property inspection and valuation fees, and other fees incurred for the
purpose ol protecting Lender's mterest in the Property and rights under this Security Instrument; and {d)
takes such action as Lender may reasonably require 1o assure that Lender's interest in the Property and
rights under this Sceurity lnstrument, and Borrower's obligation to payv the sums secured by this Security
Instrument. shall confinue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses 1 one or more of the following forms, as selected by Lender: (a) casl (b)Y monev order: {¢)
certihied check. bank check, treasirer’s check or cashiers check, provided any such check is drawn upon
i mstitution whose deposits are insured by a federal agzency, instrumentality or entity: or () Electronic
Funds Transfer. Upan reinstatement by Borrower, this Security Instrument and oblieations secured herelw
shall remain fully effective as i no acceleration had occurred. However, this richt to reinstate shall nof
apply 1 the case of acceleration under Section 18,

26, Sate of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instroment) can be sold one or more times withou prIor notice (o
Borrower. A sale might result in g change in the entity (known as the "Lean Servicer™ that collects
: Periodic Pavments duc under the Note and this Security Instrument and performs other morteace loan
servicing obhganons under the Note, this Security lnstrument, and Applicable Law. There also might be
3 one or more changes of the Loan Servicer unrelated to a sale of the Note. {1 there is a chanee of the Loan
servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
rew Loan Servicer. the address to which pavments should be made und any other information RESPA
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requires i connection with a notice of transler of <ervicing, 1Y the Note s sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgace loan servicing ohlisations
to Borrower will remain with the Loan Scrvicer or be transferred 1o a successor Loan Servicer and are no
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Newher Borrower nor Lender mav commence, join, or be joined to any judictal action (as either an
divadaeal irgant or the member of @ classy that arises from the other partyv's actions pursuant 1o this
seeurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason ab, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements ol Section [3Y ol such alleged breach and afforded the
other party hereto a reasenable period after the viving of such netice 1o take corrective action. If
Appheable Law provides o time period which must elapse before certam action can be taken. that time
period wikl be deemed 1o be reasonable tor purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 17 and the netice of aceeleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisty the notice and oppertunity fe take corrective
action provistons of this Section X

21, Harardous Substances. As used in this Sectton 21 {2y "Hazardous Subsiances™ are those
substances defined as toxic or hazardous substances, polhitants, or wastes by Environmentat Law and the
tollowing substances: gasohine, kerosene, other flammable or toxic petrolesm products, toxic pesticides
and herbicides. volattle sobvents, materials contaming asbestns or formatdehyvde. and radioactive materials:

(b) "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is Tocated that
relate to health, safety or environmental protection: {¢) "Envirommental Cleanup” includes any response
action, remedhial action. or removal action, as defined in Environmental Law: and (dY an “Fpvironmental
Condition” means a condition that can cause. contribute to, or otherwise trigger an Environmental
{ leanup.

Borrower shall not cause or permit the presence, use, dwposal, storage, or release of anv Hazardous
substances, or threaten to release any Hazardous Substances, on or m the Property. Borrower shall not do.
nor aflow anvone else o do. anvihine alfecting the Property {20 that is in violation of any Environmental
Law, (DY which creates an Environmentai Condition, or {c} which, due 1o the presence. use. or release of 4
Hazardous Substance, creates a condition that adverselyv affects the value of the Property. The preceding
two o sentences shatl not apphy to the presence. use, or storage on the Propenty of small guantities of
Hnzordous Substances that are generallv recognized to he appropriate to normal residential uses and to
mattenance of the Property Oncluding. but not imied to. hazardous substances in consumer products),

Borrower shail prompthy give Lender written notice of (@) any investigation. claim, demand, lawsuit
or other action by any zovernmental or regulatory agency or private party involving the Property and any
Hazardous  Substance or Environmental Law of which Borrower has actual knowledge, (bY anv
Lnvironmentai Condimon, including bt not timited 1o, anvy spitling, leakine. discharee, release or threat of
release of any Huazardous Substance. and (¢} anv condition caused by the presence. use or release of a
Fazardous Substance which adversely affects the value of the Property. If Borrower fearns, or is notified
b any covermmental or rezulatory authority, or any privofe party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions ain accordance with Environmental Law, Nothing hercin shall create anv obBuation on
Lender tor an Environmental Cleanup.

-
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notiee to Borrower prior te acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrument (hut not Drioe
te acceleration ander Section 18 unless Applicable Law provides otherwise). The notice shall specify:
() the default: (b) the action required to cure the default: (¢) n date, not tess than 30 davs from the
date the notice is given to Borrower, by which the default must be eured: and d) that failure to cure
the defaull on or before the date specified in the notice mav result in acceleration of the sums secured
by this Security Instrument and sale of the Propertv, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court acfion to assert the non-existence of
a default or any other defense of Borrawer to acceleration and sale. I the default is not cured on or
before the date spectfied in the notice, Lender at its option mayv require immediate pavment in full of
all sums secured by this Security instrument without further demand and may invoke the power of
sale and any ether remedies permitted by Applicable Law, Lender shall he entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, huat pot limited to,
reasnniable attornevs' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy ol a notice to Borrower in the
manner provided m Scetron 15, Lender shall publish the notice of sale once o week for three
consecutive weeks in a newspaper published in She by
County. Alabann and thereupon shall sell the Property to the highest bidder at public auction at the
trant door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee mav purchase the Property at anv sale. Borrower
covenants and agrees that the proceeds af the sale shall be applied in the folowing order: () to alf
expenses of the sale, including, but not limited {o, reasonable attorneys’ fees; (b)) to all sums secured
by this Security Instrument: and (¢} any excess to the persan or persons Tegally entitied to it

23. Release, Lipon pavment of ail sums secured by this Security Instrument. Lender shall relense this
Security Instrument. Borrower shall pay any recordation costs. Lender mav charee Borrower a fee for
refeasing this Secority Instrument. but ondy i the fee s paid 1o a third party for services rendered and the
charging of the fee s permitted under Applicable Law,

4 Waivers. Boreower waives all rights of homestead exemption in the Property and relinquishes all
rinlits of curtesy and dower in the Property,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis contained in this
Seeurity Instrument and m oany Rider excented by Borrower and recorded with 11,

Witnoesses,
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STATE OF ALABAMA, Shelby County §s:
On this 24th dav of May, 2016 .

THE UINDERSIGNED .
a Notary Public in and for sard county and i said state, hereby certily that ROBERT RUSSELL RIGNEY
AND TRACEY HILL RIGNEY, HUSBAND AND WIFE

whose aamelst ssare stened to the foregomg convevance. and who 1s/are known to me. acknowledeed
before me that, bemg mlormed of the contents of the convevance, he/she‘they executed the same
voloatardy and as Insher/their act on the dav the same bears date,

Cirven under my hand and seal of office this 24th dav of May, 20176

My Commission BExpires;
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Moty Public. THE\UNDERS | GNED

B, CHRISTOPHER BATTLES
Notary Pubiic, Slate of Alabama

Aiabama State At Large
My Commission EXpires
February 22, 2017

Propared By
Beverly Williams NMLS# 1186138
ONE RIVERCHASE PKWY 5, HOOVER, AL 35244
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FIXED/ADJUSTABLE RATE RIDER

{LLIBOR One-Year Index {As Pubhlished 1n 7450 THaid Steeet Jowrnaf)- Rate Caps)

THIS HXEDJADJUSTABLE RATE RIDER 15 made this 24th  day of May, 2016
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Secunty Deed (the " Secunty lnstrument™} of the same date given
by the undersigned ("Borrower') to secure Borrower s Fixed/Adjustable Rate Note (the
"Note" ) to Avadian Credit Uniogn

("Lender’} of the same date and covenng the property described in the Securnty Instrument
and located al: 1108 PARADISE COVE LANE
WILSONVILLE, AL 35186

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In adddion {0 the covenants and agreements made in the
security Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADJUSTARBLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.12500 % The Note alsn
provides for a change i the initial hixed rate to an zdiustabie interest rate, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The intial Tixed interest rate | will pay will change to an adjustable interest rate on the
first day of June, 2023 . and the adiustable interest rate | will pay may change
on that day every 12th month thereafter. The dale on which my imtial fixed interest rate
changes to an adjustable interest rate. and each date on which my adjustable mmterest rate
cotld change, 1s called a " Change Date.”

1162340

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LUBOR - Single Family -
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{B8) The index

Beginning with the first Change Date. my adjustabie interest rate will be based on an
index. The "lndex" 15 the average of nterbank offered rates for one-vear U.S
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Slreet
Journal. The most recent Index figure available as of the date 45 days before each Change

FAPFSS | FS FFESIEFCANSLES PR L

Date 15 called the "Current index ™

If the index is no ionger available, the Note Holder will choose a new (ndex that is hased
upon comparable information. The Note Holder will give me notice ¢of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Hoilder will calculate my new interest rate by adding
Two and three-guarters percentage pomts

{ 2.75000 %) to the Current Index. The Note Hoilder will then round the resuit

of this addition to the nearest one-eighth of one percentage pomt {0.125%). Subtect to the
limits stated in Sechion 4(D) below . this rounded amount will be my new interest rate unti the
next Change Date,

The Note Holder will then determme the amount of the monthly payment that would be

sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate 1n substantially equal payments. The result of

this calcutation will be the new amount of my monthly payment
(D) Limits on Interest Kate Changes

The interest rate | am required 1o pay at the first Change Dale will not be greater than
5.12500 % or less than 2. 75000 "% Thereafter, my adwstable
interast rate will never be increased or decreased on any single Change [late by more than
two percentage points from the rate of interest | have heen paying for the preceding 12
months. My mterest rate will never be greater tnan 8.12500 %
(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment begmning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mtial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable mterest rate
before the effective gate of any change The notice will inchude the amount of my monthiy

payment, any mmformation required by law to be given to me and also the title and telephone
number of a person who will answer any guestion | may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1 Untd Borrower's imitial Hixed interest rate changes to an adjustabie interest rate under

the terms stated in Section A above, Unitorm Covenant 18 of the Securty instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used i this
Section 18, "interest in the Property” means any legal or beneficial interest in the
Property, including, bu! not limited to, those beneficial interests transferred in a

1162340

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument i

VMP = 4168R (0B07 Page Z of 4

l-' o T -, i [T RN
I|.#\- [ n LA

LIRSS 11 J

?f Form 3187 6/01



20160609000200570 06/09/2016 03:44:28 PM MORT 18/20

bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of litle by Borrower at a future date to =z

purchaser. |
it all or any part of the Property or any interes! in the Property is sold or

transterred {or if Borrower 18 not a natural person and a beneficial interest in

Borrower 1s sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in fuk of alf sums secured by this Security instrument.

However, this option shall not be exercised by Lender # such exercise is prohibited

by Applicable Law.

It Lender exercises this option., lender shall give Borrower noltice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the natice 1s given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument. 1 Borrower fails to pay these sums
pricr to the expiration of this period, Lender may invoke any remedies permitted by
this Secunty Instrument without further netice or demand on Barrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section Bt above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrement shall be amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Froperty, including, but not imited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which 15 the transfer of title by Borrower at a future date to a
purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transferred (or f Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require rmmediaie payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender i such exercise is prohibited
by Applicable Law. Lender also shall nol exercise this option if: (a) Borrower causes
to be submitied to Lender information required by Lender to evaluate the intended
transferee as i a new I[pan were being made to the transferge; and (b)) Lender
reasonably determines that Lender's security will not be impaired by the ioan
assumption and that the risk of a breach of any covenant or agreement in this
security instrument is acceptable to Lender.

1o the extent permitted by Applicable Law, Lender may charge a reascnable fee
as a condition to Lender's consent to the lpan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on

Borrower.
112340
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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HIBIT “A"

Lot 16, accar_ding to the Survey of Paradise Cove, as recorded in Map Book
15, Page 77, in the Probate Office of Shelby County, Alabama.

PARCEL NUMBER: 20-6-23-0-001-052.012
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Filed and Recorded
Official Public Records

Judge James W. Fuhrmeister, Probate Judge,

County Clerk
Shelby County, AL
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