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DEFINITIONS

Weords uged in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 10.
(A) “Security instrument” means this document, which is dated June 1, 2016, together with ail
Ricers to this document.

(B} "Borrower” is ITELL G LINSON, A SINGLE WOCMAN.

Borrower is the morigagor under this Security Instrument,

(C) "MERS™ Is Mortgage Electronic Registration Systems, [nc. MERS ts a separate corporation that is acting soleiy as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws ot Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is First Liberty Financial Group, LLC.

L.ender is a Limited Liability Company, ocrgamzed and existing
under the iaws of Kentucky. Lander's address is
5520 Ormsby Station Road, Suite 20, Louisviile, KY 40223.

(B} “Note” means the promissory note signed by Borrower and dated June 1, 2016. The Nole
stares that Borrower owes Lender ONE HUNDRED NINETY EIGHT THOUSAND THREE HUNDRED FIFTY FOUR
ANDNOFIDOFxti*tttﬂ-*ﬂrﬁ:#ﬁ-t*#*iir-.ir:tzlriir**i:tt**#*ti*t*t***ﬂrfDO”arS(U-S. $1981354.00 }

plus interest. Bor-ower has promised to pay this dett iy regular Pericdic Payments and to pay the debt in full not later
than June i, 2046.

F} “Property”™ means the property that is described telow under the heading " Transfer of Rights in the Property.”

G “Loan” means the debt evidenced by Ihe Nate, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due under this Secunty Instrument, plus interest.

(H} “Riders” means all Riders to this Security Instrument that are executed ny Borrower. The following Riders are to be
execuled by Borrower [check box as applicable]:

.- Adjusiable Rate Rider L__ Condominmum Rider '__ Second Home Rider
L_.,_i Balioon Rider f-’f_ Planned Unit Developmenti Rider _ Other(s) [specify]
|| 1-4 Family Rider __| Biweekly Payment Rider

VAL Rider

(1} “Applicable Law” means all controlinig anplicebl2 federal, state and local statutes, reguiations, orainances and
administrative ruies and orders (that hava the effect of law) as well as ail applicable finai, non-appeaiable judicial
opIUoNS,

(J} "Community Assoclation Dues, Fees, and Assessments” means alldues, feeg, assessments and other charges that
are imposed on Borrower or the Property by a condominiun asscciation, homaowners association or smiilar orgar{zagiony
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 16-2420

Lot 63, according to the Final Plat of Narrows Point-Phase 5, as recorded 'in Map Book 35, Page 20 A &
B, in the Office of the Judge of Probate of Sheloy County, Alabama.

Together with the nonexclusive easement to use the Common Areas as more particularly described in
The Narrows Residential Declaration of Covenants, Conditions and Restrictions recorded as Instrument
No. 2000-08 755, as emended by instruments recorded as Instrument No. 2000-17136, Instrument No,
2000366906, instrument No. 2001-338328, Instrument No. 20023905000424180, Instrument No.
20021017000508250, and Instrument No. 200307 16000450980, and Instrument No,
2005083100045084C, all recorded In the Probate Office of Shelby County, Alabama (which, together with
ali amendmenis thereto, is hereinafter collectively referred to as the "Declaration”).

Fiie No.: 16-2420
Exhibit A Legal Description Page 1 of 1
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(K} “Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by check, draft, or

simiar paper instrument, which is initiated through an electronic terminal, telzphonic instrument, computer. or magnetic
tape 50 as 1o crder, instruct, or autharize a financial nstitution to debit or credit an account. Such term includes. but is
not imitad to, point-oi-sale transfers, aviomated teler machine transactions, transfers initiated by telephcne, wire
transfers, and automated cleatinghouse ransfers.

(L) "Escrow Hems” means those items that are described in Secton 3.

(M) “*Miscellaneous Proceeds” means any coempensation, settlement, award of damages, or proceeds paid by any
thirc party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of cendemnation; or (iv) misrepresentations of, or emissions as io, the value and/or condition of the Froperty.

(N} "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly schedulza amount due for (i) principal and inlerest under the Note, plus
(1) any amounts under Section 3 of this Security Instrument.

(P} “RESPA"™ means the Real Estate Sattlement Procedures Act (12 U.S.C. §2601 et seq.) and its impiementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor iegislation ar regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to ail requirements and restrictions that are imposed in regard to a “fadarally related morigage loan” even If the
_oan does not qualify as a “federally related morigsge 1can” under RESPA.

(Q) “"Successorin interest of Borrower” means any party that has taken iiile to the Property, whether or not that party
nas assumed Borrower's obligations under the Note and/or this Security nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extersions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreemenis under this Security Insirument and the Note.

s

successars and assigns) and {0 the successors and assigns of MERS, with power of sale, the foliowing described preperty
iocated in the County [Typ: of Recercing Jurisdiction) of  Shelby
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 09-4-20-4-003-063.000C

Subject to: All easements, restrictions and rights of way of record.

The proceeas of this loan have been applied to the purchase price of the property herein conveyed to
morigager simultaneously herewith.

which currently has the address of 1213 Narrows Point Nook, Birmingham,
[Sireet] [City]
Alabama 35242 "Property Advress’):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurte-
nancas, and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be covered by
thie Security Instrument. All of the foregoing s referred to in this Security instrument as the “Property.” Borrower
understands and agrees that MERS holds only egal title to the interests granied by Borrower in this Security [nstrument,
but, It necessary to comply with faw or cusiom, MERS (as nominge for Lendei and Lender’s successors and assigns)
has the right; 1o exercise any or all of those inigresis, ncluding. but net limitad to, the right to foreclese ard seil the
Frogerty, and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Insirurment.

BORROWER COVENANTS that Borrower is lawfuly seised of the esiate hereby conveyed and has the right to grant
and convey the Property and that the Property s unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT compines uniform covenants for nationat use and non-uniform covenants with
Iimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the dedt evidenced by the Nale and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant ta Section 3. Payments due under the
Note and this Security Instrument shall be maca in U5, currency. However, it any check or ather instrument received
py Lender as payment under the Note ar this Security Ihstrument is returned to Lander unpaid, Lender may require that
any or aii subsequent payments due under the Note anc this Security Instrurmant be made in one or more of the following
forins, as selected by LLender: (a) cash; (k) monay order; (¢ certified check, bank check, {reasurer’'s check or cashier’s
check, provided any such check Is drawn upon an mstituticn whose deposits are insured by a federal gaency,
nsirumeniaiity, or entity; or (d) Electronic Funds Transier.
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LOAN #: 04-1003857
Fayments are deemed received by Lender when received at the [ocation designated in the Note or at such other

ocation as may be designated by Lender in ancordance with the natice provisions in Section 15, Lender may returni any
payment or partial payment if the payment or partial payments are insufficien! to bring the Loan current. Lender may
accept any payment or partial payment insufficiznt to Lring the Loan current, without waiver of any rights hereunder or
orejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If 2ach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest or unapplied funds. Lender may hold stich unapplied funds until Borrower makes
payment (0 bring the Loan current. [f Borrower does not do so within a reasonable period of time, Lender shall gither
appty such tunds or refurn them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
palance under the Note immediately prior fo foreclosure. Na offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instruiment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acceptad
ana applied by Lender shall be applied in the following order of priority: () intarest due under the Note: (b} principal
due under the Note; (¢) amounts due under Section 5. Such payments shali be applied to each Periodic Payment in the
order iy which it became due. Any remaining amaunts snall be applied first to late charges, sacond to any other amounts
due under this Security instrument. and then to red.ucz the principal balance of the Note.

¥ Lender receives a payment from Berrower for a delinguent Pericdic Payment which includes a sufficient amcunt
to pay any late charge due, the payment may be appliad to the delinquent payment and the late charge. If more thar
ore Periodic Payment s outstanding, Lender may appy any payment received from Baorrower to the repayment of the
Feriodic Payments i, and to the extent thal, each pa/ment can be paid in fll. To the extent that any excess exisis after
the payment s applied to the fui payment of orie or more Pericdic Payments, such excess may be applied to any {ate
charges due. Voluntary prepayments shali be appliec fizst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, ar Misceilaneous Proceeds to principal due under the Note shall
not exiend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay 120 Lender on the day Periodic Payments are due under the Nole.
until tha Nole i1s pald in tull, a sum (the "Funds™) to provide for payment of armounts due for: (a8) laxes and assessmenis
and other items which can attain pncrity over this Security Instrument as a lian or encumbrance on the Property; (b)
leasencld payments or ground rents on the Property, if any; (€) premiums for any and all insurance required by Lender
uynder Section 5; and (d) Mortgage insurance premiums, if any, or any sums pavyable by Borrower to Lender in lieu of
the pavment of Mortgage Insurance premiums in accerdance with the provisions of Section 10. These items are called
"BEscrow ifems.” At origination or at any ime during the term of the Lean, Lendar may recuire that Community Association
Dues, -ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promotly furnish tc Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lander waives Borrower’'s abligation to pay the Funds for any or

all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow items at any time.
ANy such waiver may eonly be in writing. In the event o7 such waiver, Borrower shail pay directly, when and where payable,
the amounts due for any Escrow lfems for which payment of Funds has been waived by Lender and, if Lender reqguires,
shall furnish to Lender receiptis evidencing such payment within such fime period as Lender may require. Borrower's
chbligation ic make such paymenis and to provide receipts shall for ali purposes be deemed to be a covenant and
agreerment contained in this Securily Instrument, s ine phrase "covenant and agreement” is used In Section §. i
Borrower 1s aobligated (0 pay Escrow ltems directly, pursuant fo 2 waiver, and Borrower {ails {o pay the amount due for
an =scrow ifem, Lender may exercise its righ:s under Section 9 and pay sucn amount and Borrower shall then be
ontigated under Sectien 9 to repay to Lender any susn amount. Lender meay revoke the waiver as 1o any or all £scrow
lterms at any tme by a notice given in accordance wity Section 15 and, upon such revocation, Borrower shall pay o
L ender all Funds, and in such amounts, that ate then required under this Section 3.

Lender may, at any time, corect and hold Funds in an amount {a) sulficient 1c permit Lender to apply the Funads at
the time specified under RESPA, and (b) not o exceed the maximuni amouni : Et,m'ier can -"'equire under RESPA I_ender

Escrow lfems or otherwise in accardance with Applicable Law.

The Funds shall be helda in an institution whose depasits are insured by a federal agancy, instrumeniality, or entity
(ncluding Lender, it Lender is an institution whaose deposis are soinsured) or in ainy Federal Hoeme Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no latel thar the time specitied undsr RESPA. Lender shall not charge Borrower
Tor nolding and applying the Funds, annuaily anaiyzing the escrow account, or vertfying the Escrow ltems, unless Lender
pays Borrowser interest on the Funds and Appliceble Lav permits Lender to maka such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required o pay Barrower
any interest or earnings cn the runds. Borrower and Lander can agree in writing, however, that interest shafi be paid on the
~unds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. {f there is a shortage of Funds held in escrow, as defined under RESFA, Lender

shall notity Borrower as required by RESPA, and Berrower shall pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA. but in no more than 12 montnly payments. If there is a deficiency of Funds held
n escrow, as defined urder RESPA, Lender shall rol:fy Borrawer as required by RESPA, and Borrower shall pay {C
Lender the amount necessary to make un the deficiarcy in accorcance with RESPA, but in no more than 12 monthly
pavments.

pon payment in fult of all sums secured by this Securily Instrument. Lendsr shail promptly refund o Borrower any
Fuiids held by Lender.

4. Charges; Liens. Borrower snall pay all taxes, assessments, charges, ines, and mposilions attoiputable to the
Praperty which can attain priority over this Security nstrument, Ipaqphnld payiments or ground rents on the Property,

if any, and Community Association Dues, Fees, end Asszssments, fany. [o ihe axtent thal these items are Escrow ltams,
Bolrower shall pay them in the manner prc;w%r; ga In Sestion 3.
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Borrower shall promptly cischarge any lier which has pricrity ever this Secunty instrument uniess Borrower: (a)
agrees o writing ic the payment of the obligation secured by the lien in @ mannar acceptahie to Lender, but only so {ong
as Borrowear 1s performing such agreement; (b) 2ontests the lien in gooed faith by, or detends against enforcement of the
lien in, legal proceedings which in Lender's opinior operate to prevent the enforcement of the lien while those
proceedings are pending, but cenly until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinating the ‘ien 1o this Security instrument. If Lender determines that any part
of the Preperty is subject 10 a lien which can attain pricrity over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the date a0 which that notice is given, Borrower shall satisfy the hen or take
one or more of the actions se! forth above in this Seciion 4.

Lender may require Borrower 1o pay a one-time cnarge for a real estaie lax verification and/or reporting service used
by Lender in connection with this LLoan. |

5. Property Insurance. Boirower shall keep the mprovements now exisling or hereafter erected on the Property
iInsurec against loss by fire, hazards included withir the term “extended caverage,” and any other hazards including,
but not imited 1o, earthquakes and floods, Tor wnich Lender reguires insurance. This insurance shall be maintained in
the amounts (inciuding deductibte ievels) and for the periods that Lender requires, What Lender reqguires pursuant to
the preceding sentences can change during the terr of the Loan. The insurance carrier providing tne insurance shall
be chosen by Borrower subject 1o Lendei's rignt to disapprove Borrower € choice, which nght shail not be exercised
unreasonakly. Lender may reqguire Borrower to nay, in connection with this Loar. either: (a) a one-time charge for flcod
zone determination, certification and tracking servicizs: or {b) a ane-time charge for flood zone determination and
certification servicaes and subsaquent charges ¢ach ime remappings or simiar changes occur which reasonably mighi
affect such datermination or ceriification. Borrcwer shall also be responsible for the payment of any fees imposed hy
the Federal Emergency Management Agancy i1 connection with the review of any flood zone deiermination resulling
rom an cbjection by Borrower.

If Borrower fails to maintam any of the coveraces described above, iLender may obtain insurance coverage, at
Lendear’s option and Borrower s expense. Lencer is under no obligation to purchase any parlicular type or amount of
coverage. Therefore, such coverage shali cover Lerder, but might ar might not protect Borrower, Borrower's eqguity in
ihe Property, or the contents of the Property, egaimnst any risk, hazard or iiability and might provide greater or ‘esser
coverage than was previously in effect, berrower acknowladges that the cos! of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
ander this Section 5 shall become additional debi of Borrower secured by this Security Instrument. Thesa amounts shall
bear interest at the Note rate from the date of disbursement and shall be payadie, with such interest, upon notice from
Lender {o Borrower requesting payment,

All insurance policies reguired by Lender and renewals of such palicies shall be subject to Lender’'s right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewa! certificates. If Lender reqguires,
porrower shall promptly give 1o Lender ail recesipts of paid premiums and renewai nofices. It Borrower obtains any
form of insurance coverage, not otherwise recuirec by Lender, for damagza ¢, or destruction of, the Property, such
noiicy shall include a standard mortgage clause ard shall name Lender as imortgagee and/or as an additional 1oss
pavee,

In the event of loss. Borrower shail give prompt netice (o the insurance carrisr and Lender. Lender may make 2roof
of lass if not made prompily by Borrower. Uniess _ender and Borrower cligrwise agree in writing, any insurance
oroceeds, wihether or not the underlying insurance vras required by Lender, shall be applied 1o resioration or repair of
the Property, if the restoration or repair is ecanorically f2asible and Lender's security 15 not lessened. During such repair
and restoration pericd, Lender shall have the rigcht to held such insurance proceeds untii Lender has naa an opportunity
to inspect such Property to ensure the work has been compieted to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse praceeds for the repairs and resioration in a single payment or in
a saries ¢ progress pavments as the waork is compieled. Unless an agreament is mace :n wriling or Appilcable Law
recures interest {o ke paid on such insuranice proceeds. Lender snall not ne required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusiers, or other third parties, reiained by Borrower shall nct be pai¢ out
of the nsurance proceeds and shail oe the sols obligetion of Borrower, | ie resioraticn or repair 1s not economicaiiy
teasible or Lender’s security would be lessened, the i surance proceeds snall e applied to the sums secured by this
securty Instrument, whether or not then due, with tbe axcess, if any, paid (0 Borrower. Such insurance proceeds shall
ne aosplied in the order provided for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settie any availlable msurance claim and reiated
matters. {f Borrower does not respond within 30 days to a nofice from Lendey that the insurance carrier has offered ic
settle & claim, then _ender may negoliate and settie the claim. The 30-day period will begin when the notice Is given.
in ejther event, or it Lender acquires the Property uindsr Section 22 or otherwise Borrower hereby assigns to Lender
(a) Borrower’s righis to any insurance proceeds in aiy amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Berrewer's r ghts (cther than the right to any refund of unearned premiums
natd by Barrower) under ail insurance policies covering the Property, insofar as such rights are applicable te the
coverage of the Property. Lender may use the insu-ance procaeds either ic repair or restore the Property or o pay
amounts unpaid under tha Note or this Secunty Ing rument, whether or noi then due,

6. Occupancy. Borrower shall cccupy. establizh. and use the Properly a:z Borrower's principal residence within
60 days after the execution of this Security Instrumart and shall continue to occupy the Property as Borrower's
nrircipal residence for at least one vear after the dae of occupancy, untess Lendar otherwise agrees in wriling, which
consart shall not be unreasonably withheld. or unless extenuating circumsiances exist which ar2 beyond Borrower s
control.

7. Preservation, Maintanance and Prciect on of the Property; inzpections. Borrcwer shall not destlroy,
darnage or impair the Properly, allow the Property to deleriorate or comimiit waste on the Property. Whether or not
Ho.rower is residing in the Froperty, Barrower shall maintain the Property in order to prevent the Property from
detasorating o decrzasing in value due (o its condiiicn. Unless it is determined pursuant to Section 5 that repgur
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restoration is not economically feasibte, Borrower shall promptly repair the Property if damaged to avoid further

detericration or damage. If insurance or condemnation proceeds are paid in caonngciion with damage to, or the teking
of, the Property, Borrower shail be responsible for repairing or restoring the Property only if Lender has released
nroceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
2 series of progress payments as the work is compieted. If the insurance cr condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is nat relieved of Borrower’s obligation for the completion of such repair or
restoration.

lL.ender or s agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspeact the interior of the Improverents on the Properly. Lender shall give Borrower nalice at the iime of
or prior 1o such an interior inspection specifying such reascnable cause,

8. Borrower’s Loan Application. Borrower shail be in default if. durnng the Loan application precess, Borrower
or any persons or entiies acting af the direction of Barrower or with Borrowar's knowledge or consent gave materially
ialse, misteading, or naccuraie information or statemenis to Lender (or failed to provide Lender with material information)
n cennection witn the Loan. Material representations include. but are not limiled to. renresentations concearming
Borrower’'s occupancy of the Property as Borrcwer's principal residence.

9. Protection of Lender’'s Interest in the Prope:ty and Rights Under tiis Security Instrument. If (a) Borrower
fails to perform the covenants ard agreements contained in this Security instrument, (b) there is a legal proceedirg that
might significantly affect Lender's interest in ine Property and/or rights under this Security Insirument (such as a
proceeding in bankruptcy, prabate, for condemnaltion or forfeiture, for enforcement of a tien which may attain priority
over this Security Instrument or to enfarce laws ¢r regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or approprate to protect Lender’s interest in the Property and righis under
this Security Instrument, including protecting and/or assessing the value of the Preperty, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying ary sums secured by a lien which has priority
over this Securnty Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Properly and/or rights under this Security Instrumeni, including its securad position in a bankrupicy proceeding.
Securing the Property inciudes. put is not limited {o, entering the Property tc make rapairs, change locks, replace or
acarc up doors and windows, dran water from pipes, eliminate bullding or other code violations or dangerous
condiions, and have ulllities turmed on or off. Althcugt Lender may take aclion under this Section 9, Lender does not
have to do so and 1s not under any duty or oblination to do so. It g agreed thal Lender incurs no liability ior not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion @ shall become additional debt ¢of Borrower secured by this
security instrument. These amounts shall bear interest at the Note rale from ihz da'e of disbursement and shell be
payable, with such interest, upon notice trom Lender (o0 Borrower requesting oayment,

IT this Security Instrument s on a leasehold, Borrower sha:l comply with all the provisions of the lease. Borrower
shall not surrender the ieasenald estaie and interesis hereirn conveyad or tarminate or cancel the ground lease.
Borrower shall not, without the express writien ¢onsent of Lender, alter or amend the ground [ease. If Borrower acquires
fee tile to the Property, the ieasehold and the fee iile shall not mergs unless Lender agrees to the merger in
WwWIriing.

10. Mortgage Insurance. If Lender reguire 1 Martgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. i, ior any reason, the Morlgage Insurance
coverage required by Lender ceases 1o be available ircm the mortgage insurer that previously provided such insurance
and Borrower was required 1o make separately designated payments toward the premiums for Morigage Insurance,
Borrewer shall pay the premiums required t¢ obtain coverage substantialiy equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously in
eftect, from an alternate mortgage insurer seiected by 1 ender. if substantiaily ecuivalent Mortgage Insurance coverage
is nct available, Borrower shali continue 1o pay 0 Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effeclt. Lender will accept. uise and refain these paymenis as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve snall he non-refundable, notwithstanding the
fact that the Loan is uitimately paid in full, and Lender shall not he raquired {n pay Borrower any interest or earnings on
such foss reserve. Lender can no longer require 10ss reserve pavments if Micrtgage Insurance coverage (in the amount
anc for the penod that Lender requires) providec by an nsurer selected by Lander again becomes avallable, is obtansed,
and Lender requires separately designated paynents loward the premiums far Mertgage insurance. !f Lender required
Viortgage Insurance as a condition of making the Lean and Borrower was required to make separately desigrated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or tc provide a ron-refundable loss reserve, until Lender's recuirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ard Lender providing for such termination
or untii termination 1s required by Applicalzle Lavy. Nothing in this Section 10 afizcis Borrower's obhgaiion ¢ pay intzrest
at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Nete) ior certain losses it may incur if
Sorrower does not rapay the LLoan as agreed. 3orrewar is nat a party to the Marigage insurance.

Mertgage irsurers evatuate their totai risk ar all such insurance in force from time to time, and may enter intc
agreements with other parties that share or modify th2ir nigk, ¢r reduce iozses. Tnese agreements are ¢n terms and
conditions that are satisfactory to the moertgag2 insurer and the other party (or parties) 1o these agreements. These
agreaments may require the mortgage insurer .0 make payments using any source of funds that the mortgage insurer
may have avallable (which may include funds nbiained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ary purchaser of the Note, anathar ingurer, any reinsurer, any other entity,
or any affiliate of any of the {oregoing, may receive {directly or indirectly) amounis that derive from {or might be
characterized as) a portion of Borrower’s payments for Morigage insurance, in exchange for sharing cr modifying the
mortgage insurer’s risk, or reducing losses. If such agreament provides thai an affiliate of Lender takes a share of the
nsurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “caplive
reinsurance,” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will ow: for
Mortgage Insurance, and they will not entitl: Borrower to any refund.

(b} Any such agreements will not affec{ the rights Borrower has - if any - with respect t¢c the Morigage
Insurance under the Homeowners Protectior Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and ondtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance ferminated automaticatly, and/or to receive a refund of any Morigage Insurance premiums that were
unearned ai the time of such cancellation o termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellanacus Proceeds are hereby assigned 10 and
shall be paid to Lender.

1T the Property 1s damaged, such Miscellan2ous Froceeds shall be applied to restoration or repair of the Property,
it the restorafion or repair is economicaliy feesible and lL.ender's security is not lessened. During such repair and
restoration period, Lender shail have the right tc hold such Miscellaneous Proceads until Lender has had an oppariunity
to nspect such Property to ensure the work has been compleied to Lernder’'s satistaction, provided that such inspection
shall be undertaken promptly. Lender may pay .or the repairs and restoration in a single disbursement or in a sernes of
orogress payments as the werk is completed. Uriless an agreement 1s made i weiting or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay 3orrower any interest or earnings on
such Misceilaneous Proceeds. If the restoration or repair 1s not economically feasible or Lender’'s security would be
lessaned, the Miscellanecus Proceeds shall be applied to the sums secured by this Security instrument, whether cr not
then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceaeds shall be applied in the order provided
for in Seclion 2.

in the event of a iotal taking, destructicn, orlass i value of the Property, 1he discellaneous Proceeds shall be applied
10 the sums secured by this Security Instrument, winather or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or foss In value of the Property i which the fair market value of the Propenty
immedialely before the partiat taking, destruction, or loss In value is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately befcre the parual 1aking, dastruction, orioss in value, uniess Barrower
and Lender otherwise agree in writing, the sums secured by this Security Insirurnent shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (@) the total amount of the sums secured immedialely
hefore the partial taking, destruction, or loss in value divided by (b) the fairr markst value of the Property immediaiely
hetore the partial taking. destruction, or loss in value. Any balance shail be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately beiore the partial taking, destruction, or loss in value is less thar the amount of the sums secured
immediately before the partiai taking, destructon, or {0ss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Secunty instrument whether or not
the sums are then due.

f the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrocwer that the Cpposing Party (as defined
N the next sentence) offers to make an award to settle a claum for damages, Barrewer Tails 10 respond to Lender within
30 days after the date the nctice is given, Lender is authorized {0 collect ard anoly the Miscellaneous Proceeds sither
{o resioration or repair o1 the Froperty or to the sums secured by this Secuniy Instrument, whether or not then due.
‘Opposing Party” means the third party that cwes Borrower Misceilarecus Proceeds or the party against :ahom
Horrower has a right of action in regard to Miscellaneous Procesds.

Barrower shall be in default it any action or proceeding, whether civil or criminai, is begun that. in Lerder’s judgment,
could result in forfeiture of the Property or other matenal impairment of Lender's interest in the Property or rights under
this Securily Instrumeani. Borrower can cure such a default and, if acceleradon has occourred, remnstate as providad In
Section 18, by causing the action or proceedirg to be dismissed with a ruiing that, in Lender's judgment, precludes
forteiture of the Properiy or other material impzirment of Lender's interest in tha Froperty or rights under this Secuinity
Instrument. The proceeds of any award or claim for damages that are attribulabis 1o the impairment of Lender s interest
in the Property are hersby assigned and shall >e paic o Lender.

All Miscellaneous Proceeds that are not aoplied (o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearan:ze By Lender Not a Waivar, cxiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
successar in interest of Barrower shall not opeate 1o release the hability of Borrower or any Successors in interest of
Borrower. Lender shall net be required to comrmience proceedings against any Successor in Interest of Borrower or to
refuse {o extend time for payment or otherwise modify amortization of the si:ms secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbeararce oy
Lender in exercising ary right or remedy including, without limitation, Lender’'s accepiance of payments from third
persons, entities or Successaors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remeady.

13. Joint and Several Lizbility; Co-signe s; Successors and Assigns sound. Borrower covenants and agrees
that Barrower's obligations and lianility shall be joint and several. However, any Baorrower who co-signs this Sacurity
Instrument but dees not execute the Note (a "co-signer’): (a) is co-sining this Sacuritly instrument only 1o mortuage,
grant and convey the co-signar's interest in the Properiy under the terms of his Securty Instrument; (b is not personaily
obligated {0 pay the sums sscured by this Security Instrument; and (¢} agrees that Lender and any other Borrawe:s can
agree 1o extend, modify, forbear or make any accommuodations with regard o the terms of this Security Instrument or
the Note wiithout the co-signar’s censent.

subjact [0 the provisions of Saction 18, any Successor in Interest of Borrowsr who assumes Borrower’s obligalions
under this Securty Instrument In writing, and is approved by Lender. shall obiain all of Borrower's rights and benefits
under this Security Instrument. Borrower sha - not be released from Borrower’s obligations and lfability unde: this
Security Instrument unless Lender agrees to such release in writing. The covenanis and agreements of this Security
Instrument shall bind {except as provided in Saction 20) and benefit the siuccessors and assigns of Lender,
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14. Loan Charges. Lender may charge Borrower fees for services performed in conngction with Borrower's detault,

for the purpose of pretecting Lender’s interest in the Property and nghts under this Secunty Instrument, including, but
not limited to, attormneys’ fees, property inspection and vaiuation fees. In regard 1o any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition on ithe
charging of such fee. Lender may not charge ‘ees that are expressiy prohinited by th's Security Instrument or by
Apphcable Law. |

if ihe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the intarest
or other 1oan charges collected or {¢ be collecied in connection with the Loan exceed ine permitted fimits, then: (8)
any such loan charge shall be reduced by the amount necessary te reduce the charge o the permilted limit; and (b)
any sums already collected from Borrower which exceeded permitied limils will be retunded to Borrower. Lender may
chocse to make this refund by reducing the principal owed under the Note ¢r by making a direct payment to Borrower.
IT a refund reduces orincipal, the reduction will be ireated as a part:ial prepayment without any prepayment charge
wwhether ar not a prepayment charge is proviged for under the Note). Borrewer's acceptance of any such refund made
by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any rolice 1o Borrower in connection with this Secunity Instrument shall be deemed (o have been given to Borrower
when mailed by firsi class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to &ll Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desigrated a substitute notice address by notice
o Lender, Borrower shali promptly notify Lender of Borrower’s change of ardress. If Lender specifies a procedure for
reporiing Berrower's change of address, then Borrower shall only report a change of address through that specified
precedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice {0 Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address stated herein unless
Lender has designated another address by notice io Borrower. Any notice in connection with this Security Instruiment
shall not be deemed (0 have been civen to Lender until actually received by Lender. If any notice required oy this
Security Instrument is also reguirec under Appl:icable Law, the Applicable Law requireament will satisty tire correspond-
Ing requirement under this Security instrumen:.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall o0& governed by iederal
law and the law cf the jurisdiciion in which the Property is located. All rights and obligations centained n this Security
Instrument are subject 10 any raquiremenis and limitations of Applicable Law. Applicable Law might explicitly or imoicitly
allow the pariies to agree by contract or it might He sitent, but such silence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause ¢f this Security Instrumant or the Note conflicts with
Applicable Law, such conflict shall not affect othar provisions of this Security Instrument or the Note which can be given
cffect without the conflicting provision.

As used in this Security Instrument: (a) worcs of tne masculine gender shali mean and include corresponding neuter
words or words of the feminine gender; (b worids in the singular shall mean and include the plural and vice versa and
(c) the word “may’” gives sole discretion without any obligation {c take any action.

17. Borrower’s Copy. Borrower shall he given one copy of the Nole and of this Sscurity instrument.

18. Transtfer of the Propearty or a Beneficial interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interes: in the Property, including, cut not limitea to, those beneficial interests
transterred in a bond for aeed, contract for deed, 1nstaliment sales contract cr escrow agreement, the intent of whigh
s the transfer of title by Borrower at a future date to a purchaser.

If all or any par of the Pronerty or any Inieres! in the Property is sold or transferred {or if Borrower is not a ratural
persan and a beneficial interest in Barrower is sold or transferred) withcut Lender’s prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security Insirument. Rowsver, this option shall not be
exercised by Lender if such exercise 1s prohibiiea by Applicable Law.

if Lender exercises this oplion, Lender shal: give Borrower notice of acczleration. The notice shall provide a pariod
of not less than 30 days from the date the notice 1s given in accordance with 3aection 15 within which Borrower musi pay
al sums secured by this Securty Instrument. Il Borrower fails (0 pay these sums pncr o the expiration of this period,
Lender may invoke any remedies permitied by -his Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After £.cceleration. If Borrower maets certain conditions, Borrower shall nave
the right to have eniorcement of this Security Instrument discontinued at any time prior o the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other pariod
as Applicable Law might spectiy for the ‘ermina:ion of Borrower s nght to reimsiate; or (¢} eniry of a judgment eniorcing
tnis Security instrument. Thesa conditions are that Borrower: (a) pays Lender all sums which ther would be due under
this Szcurnty Instrument and the Note as [ no a:sceleralion had occurred; () cures any default of any other coverants
or agreements,; (¢) pays all expenses incurred in enforcing this Security instrument, including, bur not imiied to,
reasenanle atterneys fees, property inspection and valuation fees, ang other fess incurred for the purpose of protecting
Lencer’s interest in the Properly and rights under this Security Instrument, and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's abligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that sorrower pay sucn reinstatement sums and expenses in one cr more of the following forms, as selected
ny Lender: {a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentaltty or entity;
or (d) Electronic Funds Transler. Upon reinsta:ement by Borrower, this Security Instrument anc obligations secured
nereby shall remain fully effective as if no acceleration had occurred. Howaver, this right to reinsiate shall nat apply in
the case of acceleration under Section 18.

20. Sale of Note; Cnange of Loan Servicer; Notice of Grievance. The Note or a partal interest in the Note
(together with this Security Instrument) can be sold one or more times without prior actice o Borrower. A sale might
result in a chanrge in the entity (known as the "Loan Servicer”) that cellecls Pericdic Payments due uncer the Naig and
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this Security Instrument and performs other morlgage ican servicing zbligations under the Note, this Security

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Nole. if there is a change of the Loan Sarvicer, Borrower will be given written notice of the change which will siate
the name and address of the new Loan Serv.cer. the address to which payments should be made and any other
Information RESPFA requires in connection with a notice of transfer of servicing. |f the Note is sold and thereafter the Loan
s serviced by a Loan Servicer other than the puschaszer of the Note. the mortgage loan servicing obligations to Borrower
wilt remain with the Loan Servicer or be irensfarred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otnerwise provided by ths Noie purchaser.

Netther Borrower nor Lender may commence, joirn, or be joined to any judicial action (as either an individual litigant or
he member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alieges that
the other party has breached any provision of, or eny duty owed by reason of, this Security Instrument, until such Borrower or
_ender has nolified the other party (with such nctice given in compliance with the requirements of Section 15 of such alleged
oreach and afforded the other party hereto a reasonanle period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which musi elapse before certain action can be taken. that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleraiion given to Borrower pursuani to Section 18 shall be deemed to satisfy
the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardeus substances, poliutants, oi wastes by Enviranmental Law and the following substances: gasoling,
erogene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile salvents, materia's
containing asbestos or formaldehyde, and radicactive materials. (b) “Envircnmental Law” means federa! laws and laws
of the jurisdiction where the Property is located that relate te health. safety or environmental protection: {¢)
"Environmentai Cleanup” includes any response action, remedial action, or removal aclion, as defined in Environmental
Law,; and (d) an "Environmental Condition” means a condition that can cause, contribute to. or otherwise trigger an
=nvironmental Cleanup.

Borrower shall not cause or permit the presznce, use, disposal. storage, or reiease of any Hazardous Substances,
or threaten 1o release any Hazardous Subsiances, on cr in the Property. Borrower shall not do, nor allow anyone else
to co, anyihing atiecting the Property (a) that s in violation of any Environmenial Law, {b; which creates an Environmantal
Condition, or (¢} which, due to the presence. use, or release of a Hazardous Substance, creates a condition that
adversaly aflects the value of the Property. The preceding two sentences shail ot apply 1o the presence, use, or storage
on the Property of srnall quantities cf Hazardcu s Substances that are generally recognrized te be approvriate io normal
res.cential uses and to maintenance of the Prooerty (including, but not imited o, hazardous substances in consumer
oroducts).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
DY any goverrnmential or requlatory agency or onvate party involving the Pronerty and any Hazardous Substance or
Enviranmental Law ot which Borrower nas actual knowledge, (b) any Envirenmental Condition, including but not linited
to, any spliing, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substanca affecting the Property is necessary, Borrower shall promptly taxe all
necessary remedial acticns in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsr end Lender further covenant and agree as foliows:

22. Acceleration: Remedies. Lender shali give notlice to Borrower pricr 10 acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but rot prior to acceleration under Section 18
uniess Appiicabie Law provides otherwise). The notice shall specify. (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is ijiven to Borrower, by which the default
must be cured; anc {d) that failure to cure th 2 defatlt on or before the c'ats specified in the notice may result in
acceleration of the sums secured by this Sezurity Instrument and sale of tiwe Property. The notice shall fuirther
inform Borrower of the right {o reinstate after acceleration and the right :0 bring a court action to assert the non-
existence of a default or any other defense >f Borrower to acceleration and sale. If the default is not cured on
or betore the date specified in the notice, Lenider at its option may require immediate payment in fult of ait sums
secured by this Security instrument with.out further demand and may invcke the power of sale and any cother
remedies permitied by Applicable Law. L2naer shall be entitled to coilact all expenses incurrad in pursuing the
remedies provided in this Section 22, inciud ng, but not limited to, reasonabie aticmeys’ fees and cosis of titie
avidence.

if Lender invekes the power of sale, Lencer shall give a copy of a4 notice to Borrower in the manner provided
in Section 15, Lender shali publish the notica of sale once a week or inree consecutive weeks in a newspaper
pubiished in Shelby County, Alabama, and thereupon shali sell the
Property o the highest bidder at public auctivn at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property, L_ander or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied i the
following order: (a) to all expenses of the szle, including, but not limitac to, reasonable attorneys’ fees; () to
all sums secured by this Security Instrument:; and {¢) any excess tc the parson or persons legally entitled to it.

23. Release. Upon payment of all sums sacured Dy this Securty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any reccrdation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but anly if the fee is paid to a third party for services rendered aivd the charging cf the fee Is permitted under
Applicable Law.

24, Waivers. Borrowsar waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
anc dower In the Prepéerty.
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BY SIGNING BELOW, Borrower accenis and agrees to the terms and covenanis contained in this Security

nstrument and in any Rider executed by Borrewer and recordad with it.
Witnesses:

il

f—\\_\ |
W@ % _ IS (eal)

ITELL G LINSON | ) DATE

State of Alabama )

On this 1st day of JUNE, 2016, |, tne undersigned ,a Notary Public in and for said

aaaaaaa

county and in said state, hereby certify that ITELL G LINSON, whose name(s) Is/are signed io the foregoing
conveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of the

caonveyance, he/she/they executed the same voluniarily and as his/her/thzir act on the day the same bears
date.

Given under my hand and seal of office this 1st day of JUNE, 2016,

s —ay

e Ndtary Public et N

T e S IRE My Commission Expires: ? l
Ljsi]

i1
Forg ™’ T

| ender: First Liberty Financial Group, LLC
NMLS {D: 18756

Loan Criginator: Debra Joyce Cunningham
NMLS iD: 187359 |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVE_OPMENT RIDER is made this 1st day of
June, 2016 and is 1ncorporated intc and shali be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deesd (the "Security Instrument”™)
of the same daie, given by the undersigned (the "Borrower”) to secure Borrower's Note
10 First Liberty Financial Group, LLC, a Limited Liability Comgany

(the "Lender”)
of the same date and covering th.e Property described ir the Security Instrument and
located at: 1213 Narrows Point Nock, Birmingham, AL 35242.

The Property includes, but is not timiied to, a parcel of land improved with a dwelling,
together with other such parcels and certain commen areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a plannad unit development known as The Narrows

(the "PUD"). The Property also includes Borrower s interest in the homeowners association
or equivalent entity owning or managing the common araas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and prcceeds of Borrower's interest.

PUD COVENANTS. In addition {0 the covenants ana agreements made in the
Security Instrument, Borrowsr and Lender further covenant and agree as follows:

A. PUD Obligations. Berrowarshali performall of Berrower’s opligations underthe
PUD’'s Constituent Documents. The "Constituent Documents™ are the (1} Declaration;
(i1) articles of incorporation, trust instrument{ or any equivalent document which creates
the Owners Association; and (iif) any by-laws or other rules or regulations of the Cwners
Association. Borrower shail premptly pay, when due, all dues and assessmenis
mposed pursuant to the Constitueni Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepied insurance carier, a ‘'master’ or "blanket” poticy insuring the Praperty
which Is satisfactory to Lender ard which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against ioss by fire, hazards included
within the term “extended coverage.” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, than: (i) Lender walves
the provision (n Section 3 for the Periodic Payment to Lander of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 ic maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association palicy.

What Lender requires as a condifion of this waiver can change during the ferm of the loan.

Sorrower shall give Lender prompt notice of any [apse in required property
insurance coverage provided by the master or bianket policy.

in the event of a distribution of preperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
oroceeds payable to Borrower are: hereby assigned and shail be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid tc Borrower

C. Puplic Liability insurance. Borrower snall {ake such actions as may be

reasonable to ensure that the Owners Association maintains a public iability insurgn
policy acceptaple in form, amour:t, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential. payable to Borrcwer in connection with any condemnation or other
taking ot &ll or any part of the Prcperty or the common arsas and facitities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
{o Lender, Such proceeds shall be applied by Lender ic the sums secured by the
Security Instrument as provided in Saction 11

E. Lender’s Prior Consent. Borrewer shall not, except aiter notice to Lender and
with Lender's prior written conseni, either partition or subdivide the Property or conseiit
to: (1) the abandonment or termination of the PUD, except for abandonment or terimination
required by law in the case of subs:antial destruciion by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i1) any amendment to any provision of the
‘Constituent Documents” if the provision is for the express benefit of Lender; (iil) termination
of professional management and assumption of self-management ofthe Owners Association;
or (Iv) any acticn which would have the effect of rendering the public liabkity insurance
coverage maintained by the Owners Association unacceptanle to Lender.

. Remedies. [T Borrower does not pay PUD dues and assessmenis when due,
then Lencer may pay them. Any amounts disbursed by [Lender under this paragraph
F shail become additional debt of Borrower secured by ihe Security Instrument. Unless
Borrower and Lender agree to dther terms of payment, these amounis shail bear
interest from the date of disbursement at the Note rate and shail be payable, with
inferest, upon notice from Lende: to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained ig this PUD Rider

*D m L C H% (Seal)
DATE

[TELL G LINSON
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