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DEFINITIONS

Words used in multiple gections of this document are defined below and other words are defined in Sections
3, 10, 12, 17, 19 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 15,

(A Security Instrument” means this document, which is dated JUNE 6, 2018, gether with all Riders
to this docundent, NOTJOINED BY SPOUSE
(BI"Borrower” iz SHERTI 8§ DURRETT, & MARRIED WOMAN, Borrower is fhe mortgagor gnder {his
Secunty insirument,

(O MERS" is Mortgage Blectronic Registration Systemns, Ine. MERS is a separate corporation that i3 acting
solely a8 & nominee for Lender and Lender's successors and assigns. MERS 15 the morigagee ander this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telophone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (R88) §79-MERS.

(I3} "Lender” is UNITED WHOLESALE MORTGEAGSE. Lender is a LLC organized and exising under the
laws of MICHIGAN, Lender's address 33 1414 EAST MAPLE RDB, TROY, MI 48083,

{Ry "Note® means the promissory note signed by Borrower and dated JURE ¢, 2018, The Nole states that
Borrower owes Lender THO HUNDRED SIXTY-FOUR THOUSAND THERTY-NINE AND 00/100
Dollars {U.8. $2464, 029, 00) plus interest. Borrower has promised o pay s debt in regular Perindic
Payments and 1o pay the debt in full not later than JUNE X, 2U4%,
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{F} "Property” means the property that is described below under the heading "Transfer of Rights in e
Froperty.”

(3} "Loan® means the debt evidenced by the Note, plus interest, late charges due under the Mote, and all
surts due under thig Security Instrument, plus interest,

() " Riders™ means all Riders to this Security Instrument that are executed by Bowrower, The foliowing
Riders are to be executed by Borrower {check box as apphcable]:

 Condomininm Rider 22 Planned Unit Development Rider

n

1 Adiustable Rate Rider
L Other(s) [spectiyd

(I) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, nen
-appealable jpdicial opimons,

(5 "Commasily Associztion Dues, Fees, and Asspssmentds’ means all ducs, fees, assessments and other
charges that are imposed on Barrower or the Property by & condominiumm association, bomeowners
asspclation or similar organization,

(K} "Elecivonic Funds Transfer’ means any transfor of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic nstrament,
computer, or magnetic ape 0 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such ferm includes, bud is not limited to, point-of-sale transfers, automated teller machine
iransactions, transfers initiated by telephone, wire ransfers, and automated clearinghouse transters.
(L} "Escrow Items” means those iteme that are described in Section 3.

(M U"Miscellancous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or desiruction of, the Property; (i1} condemnation or other taking of all or any part of the Froperty:
{iii} convevance in Heu of condemnation; or (iv) musrepresentations of, or cmissions as to, the value andfor
condition of the Property.

(M} "Mortgage Fosurance’ means insurance protecting Lender agaiast the nonpayment of, or default on, the
Loan,

{3} "Periodic Payment’ means the repularly scheduled amount due for (i) principal and imferest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(F} "RESPAY means the Real Bstate Settlemeni Procedures Act (12 U.5.C. §2601 of seq.) and i3
implementing regulation, Repulation X {12 C.F.R. Part 1024), as they might be amended from time (o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Tnstrument, "RESPA” refers to all requirements and restrictions that are irmposed in regard fo a
“federally relaied mortgage loan®™ even if the Loan does not gualify as 2 “foderally related mortgage loan”
under RESPA.

({3} "Secretary” means the Secretary of the United States Depariment of Housing and Urban Development
or his designee,

(R} "Successor in Interest of Borrower” means any party that bas taken title to the Properly, whether or
not that party has assuwmed Borrower's obligations vnder the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures jo Lender: {1} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenanis and agreements under Ls
Security Instrument and the Note, For this purpose, Borrower irrgvocably morigages, granis and conveys o
MERS {solely as nominee for Lender and Lender's successors and assigns) and o the SUCCSRsOrs and assigns
of MERR, the following described property located in the COUNTY of SHELRY,
REE ATTARLHEI
which currently hae the address of 131§ WILLOW OARKS DR, WILSONVILLE, Alabamu 35188
{"Property Address™) the procesds of this loan have been applied on the purchasar pnics
of the hersin desgribed property

TOGETHER WITH all the improvemenis now or heresfler erected on the property, and ali
saseraents, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall alse be covered by this Sccurity Instrument. All of the foregolng is referred to in this Secarily
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or cusion,
MERS (as nomines for Lender and Lender's successors and assigns) has the right: to exercise any or all of
fhose interests, including, but not Hmited to, the right to foreclose and sell the Property; and (o {ake any
action reguired of Lender inchuding, but not limited to, releasing and canceling this Security Insfrument.

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and
has the right 1o grant and coavey the Property and that the Properly 5 unencumbered, sxoept for
encunbrances of record, Borrower warrants and will defend generally the title to the Property against ail
clairns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform
covenanis witk lmsited variations by furisdiction to constitute a yniform security instrumeni covering real

pIoperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principsl, Interest, Escrow ftoms, and Late Uharges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Barrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned fo Lender anpad, Lender may
require that any or all subseguent paymenis duc under the Note and this Seeunity Instrument be made i one
or more of the following forms, as selecied by Lender: {a) cash; (b} money order; {0 certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose
deposits are insured by 2 federal agency, instrumentality, or entity; or {J) Plectronic Funds Transier.

Payments are doemed received by Lender when received at the Iocation designated m the Note or ai
snch other location as may be designated by Lender in accordance with the notice provisions in Section 14,
Lender rary refun any payment or partial payment if the payraent ox partial paymenis ye insufiicient o
bring the Loan current, Lender may accept a8y payment or partial payroent jnsufficient 10 bring the Loan
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current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment of partial
payments in the future, but Lender is not obligated to apply such payments at the fime such paymenis are
accepted. If each Periodic Payment is applicd as of its scheduled due date, thon Lender need not pay inforest
on unapplied funds. Lender may hold such unapplied funds uatil Borrower maies payment 10 bring the Loan
current. If Borrower does nat do so within a reasonable period of time, Lender shall either apply such Tunds
or return them 1o Borrower. If not applied earlier, such funds will be applicd to the outstanding principal
halance under the Note immediately prior to foreclosure, No offset or claim which Borrower mught have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and fhis
Security Instrument or performing the covenants and agreements secured by this Security Instrument,

3, Appication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the follewing order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secrefary or the monthly
charge by the Secretary insiead of the monthly mortgage insurance premiims;

Second, to any taxes, special assessments, leasehold payraents or ground rents, and fire, flood and
other hazard ingurance premiums, &s regured;

Third, (o interest due under the Nole;

Fourth, to amortization of the principal of the Note; ang,

Fifth, o late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
ender the Note, until the Note is paid in fudl, 2 sum (the "Funds”} to provide for payment of amounts due Jor
{3) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumshrance on the Property; (b} leasehold payments or ground rents on the Property, if any; {¢} promiums
for any and all insurance requived by Lender under Section §; and {d) Mortgage Insurance premums 10 be
paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthiy Mortgage
Insurance premivms, These items are called "Escrow liems.” At origination or at any time during the term of
the Loan, Lender may reguire that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Hern. Borrower shall prompily furmish
ter Lender all notices of amounts o be paid vnder this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation o pay the Funds for any or all Escrow Hems,
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amouvnts due for any Escrow Items for which payment of Fonds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such tine
pericd as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for
al] purposes be deemed 1o be 2 covenant and agreement contained in this Becurity Instrumoent, as the phrase
"“covenant and agreement” is used in Section 8. If Borrower 15 obligated to pay Escrow Kems directly.
pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow liem, Lender may exercise s
rights ander Section 9 and pay such amount and Borrower shall then be cbligated under Section ¥ to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any tume by a notice
given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are thon reguired under this Section 3.
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Lender raay, at any time, collect and hold Fands in an amount () suificient to permit Lender to
apply the Funds st the time specified under RESPA, and (b} not {0 cxcoed the maxiomun smount a lender can
reguire under RESPA. Lender shall estimate the amount of Funds due on ihe hasis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordandce with Applicable

Lavw.

The Funds shall be held in an institution whose deposits are msured by 3 federal agency,
instrammentality, or entity (including Lender, if Lender is an institotion whose deposiis are so insured) or I
any Federal Horoe Loan Bank, Lender shall apply the Funds to pay the Hscrow Items no later than the fme
specified under RESPA. Lender shall not charge Borrower 1og holding and applving the Funds, annually
analyzing the escrow aceount, or vexifying the Bscrow ltoms, unless Leader pays Borrower migresi on the
Funds and Applicable Law permits Lender to make such 3 charge. Unless an agrement is reade N Writing of
Applicable Law reguires interest 1o be paid on the Funds, Lender shall not be regquired {0 pay Botrower any
interesi or garnings on the Funds. Borrowsr and Longer can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fonde as
required hy RESPA,

If there 18 a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to
Borrawer for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined nader RESPA, Lender ¢hall notify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary 1o make up the shoriage in accordance with RESPA, but in no more than 12
monthiy pavments. If theve is a deficiency of Funds held in escrow, as defined under RESPFA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Lendor the amount necessary 1o rake up
the deficiency in accordance with RESPA, but is no more than 12 monthiy payreenis,

Upon payment in fall of all sums secured by this Security Instrument, Lander shall promptly refund
i Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines, and IIPOSIHIONS
attributable 1o the Property which can attain pricrity over this Security Insirument, leaschold payments o
grouad rents on the Property, if any, and Commumiy Association Lues, Fecs, and Assessments, f any. To
the extent that these iems are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has prierity over this Security Instrement unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a mannes acceptable 1o
Lender, but ondy so long as Borrower is performing such agreement; (b) contests the dien m good fauth by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale o prevent
the enforcentent of the lien while those proceedings are pending, but only uatil such procecdings are
concluded: or (o) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a hen whuch
cap stiain priority over this Security Instrument, Lender may give Borrower 8 soliee identifying the hen,
Within 10 days of the date on which that netice is given, Borrower shall satisfy the hien ox take one OF MOTE
of the actions sof forth above in s Sechion &,

§, Property Inseranes. Borrower shall keep the improvements now existing ot hereafier erecied on
the Property insured agsinst loss by fire, hazards included within the term "extended coOverags, amnd any
sthier hazards incloding, but not limited 10, sarthquakes and floods, for which Lender requires insurance, ‘Thig
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences ¢an change duning the tevma of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1
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disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Bonower
te pay, in connection with this Loan, either: {a) a one-time charge for food zone dat&mzimﬁsm mrﬁ:f:ﬁsa.twn
and tracking services; or {b) 2 one-time charge for flood zone determinztion and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fess imposed by {he
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an obischion by Borrower, _

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 15 under no abligation o pumhgaﬁ any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, bul rnight OF might not
nrotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in offect. Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
insusance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear inlerest at
the Note rate from the date of dishursement and shall be payable, with such inferest, upon notice from Lender

e Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject to Lendars
right to disapprove such policies, shall include a standard morntgage clause, and shall name Leader as
morigages and/or as additional loss payee. Lender shall have the ngnt 0 hold the policies and renewal
certificates. If Lender requires, Borrower shall prompty give to Lender all receipis of paid premiums ang
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise reguired by Lender, for
dampage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and shail
name Lender as mortgagee andfor ag an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agrse i3
writing, any insurance proceeds, whether or not the underlying Insurance was reguired by Lender, Hsh&aﬂ e
applicd to restoraiion or repair of the Property, if the restoration or repair is economicaily faasah}a and
Lender's security is not lessened. Dhring such repair and restoration period, Lender shall have the right [
hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensure the wark
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily,
Lender may disburse proceeds for the repairs and restoration in & single payment or 1n & series of PrORTEss
payments as the work is completed. Unless an agreement is made in wriling of Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower any interest o
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall Rt E}L
paid ont of the insurance proceads and shall be the sole obligation of Borrower, I the restoraiion or repan is
not economically feasibie or Lender's security would be lessened, the msurance procecds shall be applhied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower shandons the Property, Lender may file, negotiate and settle any avaiable nsurance
claim and related matters. If Borrower doss not respond within 30 days to a notice from Lender that the
smsurance carrier has offered to seitle a olsim, then Lender may negotiate aud settle the claim, The 30-day
peried will begin when the notice is given. In either event, or i Lender acquires the Property under Se-f:tis}n
27 or otherwise, Borrower hereby assigns to Lender (g} Borrower's rights to any insurance proceeds it an
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amount not to excesd the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Haorrower's rights {other than the xight to any refund of unearned preminms paid by Barrowery under all
insurance policies covering the Property, insofar as such rights are applicable 10 the coverage of the Froparty.
Lender may use the insurance proceeds cither 1o repair or restore the Properly or o pay amounis pnpaia
nnder the Note or this Security Instrument, whether or not then due.

&, Oecupancy. Borrower shall cecupy, establish, and use the Property a8 Borrower's principal
residence within 80 days after the execution of this Security Instrument and shall continue ¢ accupy the
Property as Borrower's principal residence for at least one year afer the date of occupancy, uniess Lender
detcrmines that this reguirement shall cause undue hardship for the Borrower or uniess ex{enualing
circumstances oxist which are bevond Borrower's control,

7. Preservation, Maintenanee and Protectien of the Property; Inspections. Borrower shall not
destroy, damage of impair the Property, allow the Propenty to deteriorate or commit waste on the Property.
Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing in
value due 1o its condition. Unless it iz determined pursuant 1o Section § that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged o avoid further deterioration
or damage. I insurance or condemnation proceeds are paid in connection with damage to the Propesty,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may dishurse proceeds for the repairs and restoration 10 a single payment of it B SeRes
of progress payments as the work is completed. If the insurance or condemnalion procesds are not sufficient
{0 repair or restore the Property, Borrower is not relieved of Borrower's gbligation for the completion of such
repal OF restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds o the reduction of the indebtedness under the Note and this Security Instrument, Tirst to any
delinguent ameunts, and then to payment of principal. Any application of the proceeds to the principal shall
not extend or postpone the due date of the monthly payments or change the amount of such payments.

Lender or its ageni may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice af the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Applicstion. Borrower shall be in defaolt if, during the Loan application
process, Borrower Or sny persous or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements o Lender
{or failed to provide Lender with material information) in connection with the Loan. Material representations
include, But are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

3. Protection of Lender's Interest In the Property and Rights Under thiz Security Instrument,
If {a) Borrower fails to perform the covenants and agreements contained in this Securlty Instrument, (b} there
is a legal procesding that might significantly affect Lender's interest in the Property and/or nights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or Jorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whalever {5
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Securily
Instrument, inchading protecting snd/or assessing the value of the Property, and securing and/or repairing (he
Property. Lender's actions can include, but are not limited 101 (a2} paying any sums sccured by & Hien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees {0
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nrotect ite intcrest in the Property andfor rights under this Security Iustrument, including its secured posIion
in a bankrupicy procesding. Securing the Property includes, but is not Hmited 1o, entering the Properly 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ehiminate
building or other code violations or dangerous conditions, and have utilities furned on o off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
chiigation to do so. It 15 agreed that Lender incurs no Hability for not taking any or all actions authonzed
under this Seclion 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dmﬂ* of
dishursement and shall be payable, with such interest, upon aouice from Lender to Borrower requesiing

BAVIIONL,

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express writien consent of Lender, alter or amend ihe
sround lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
pnisss Lender agrees to the merger in whling.

10, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneons Procesds are hereby

assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and xestoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspest such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
rectoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be reguired to pay Borrowsr any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instroroent, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Saction £.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrumend, whether or not then due, with the
sxeess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value s equal fo or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valuse divided by {b) the falr market value of the Property immediately before the
partial taking, destruction, or Joss in value, Any balance shall be paid to Borrower.

In the svent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valus, uniess
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Horrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be applhied o the sums
secared by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the
Opoosing Party {as defined in the next sentence) offers to make an award (o settle g claim for damages,
Borrower $2ils 1o respond to Lender within 30 days after the date the notice is given, Lender is autharized o
collect and applv the Miscellaneous Proceeds either to restoration or repair of the Property of to the sums
sscured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneous Procesds. |

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, i
Lender's judgment, could result in forfeiture of the Property or other matertal smpanmoent o1 Lender's miiersst
in the Property or rights under this Security Instrument, Borrower can cuse such a default and, acceleration
has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a
ruling thai, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Tnsirmment. The proceeds of any award of claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied io the order provided for in Section L.

3, Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the surs secared by this Security Insitument grar ted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the Liability of Bomower of
any Successors in Interest of Borrower, Lender shall not be required 10 commence procesdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Tnstrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbesrance by Lender in exercicing any nght or remedy
inchuding, without Hmitatton, Lender’s acceptance of payments from third persons, entities or SUCCessars in
Interest of Borrower or in amounis less than the amount then doe, shall not be a waiver of or preciude the
exersise of any right or remedy.

12, Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instroment but does not execute the Note (a "co-signer”): (a} 18 co-signing this Security
Tnstrument only to mortgage, grant and convey the co-signer's interest tn the Property under the terms of this
Security Tnstrument; (b) is not personally obligated to pay the sums seoured by this ecurily instrument; snd
{¢) agrees that Lender and any other Borrower can agree io extend, modify, forbear or make any
accommedations with regard to the terms of this Security Instrurment or the Note without the co-signer's
consent,

Subsject to the provisions of Section 17, any Successor in Interest of Borrower who asgumes
Borrower's obligations under this Security Instrmnent in writing, and is approved by Lender, shall obiain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Rorrower's obligations and hability nnder this Security Instrument unless Lender agrees to such release i
writing. The covenants and sgreements of this Security Instrument shall bind {except as provided in Section
193 and benefit the successors and assigns of Lender,

13, Loan Charges, Lender may charge Borrower fees for services performed in connection with

|
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Barrower's default, for the purpose of protecting Lender's interest in the Property and rights under {ns
Security Instrument, including, but not limited to, altorneys’ fees, property inspection and valuation fecs.
Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
expressiy prohibited by this Security Instrument, or by Apphicabde Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (3} any such loan charge shall be reduced by the amount necsssary to reduce the
charge to the permitted limnit; and (b) any sums already collected from Borrower which gxcesded permitied
Hmits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
gnder the Note or by making a direct payment 10 Borrower, If 2 refund reduces principal, the reduction will
be treated as a partial prepayment with no changes in the due date or in the monthly payment amount unless
the Note holder agrees in writing @ those changes, Borrower's scceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any xight of action Borrower might have arising out of such
GYercharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be degmed {0
hiave heen given to Borrower when mailed by fixst class mail or when actuadly delivered to Borrower's nolce
address if sent by other means. Notice 1o any one Borrower shall constitute notice 1o all Borrowers uniess
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower ghall promptly nonly
Lender of Borrower's changs of address. If Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address dwough that specified procedure. There may be
only one designated notice address vmder this Secunty Instrument at any one time. Any notice {0 Lender shall
be given by delivering it or by mailing it by first class mail o Lender's address stated herein voless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instument
shall not be deemed to have been given to Lender until actally received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirernent will salisfy
the corresponding requirement wader this Security Instvurment.

15. Governing Law: Severability; Rales of Construction, This Security Insirument shall be
roverned by federsl law and the law of the jurisdiction in which the Property is incated, All rightg and
obligations contained in this Security Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties {0 agrec by contract or it
reight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given elfect
without the confhicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include fhe plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation o take
any achon.

16. Boerrower's Copy. Borrower shall be given one copy of the Note and of this Secunity
Instrament,

17. Transfer of the Property or 3 Beneficial Interest in Borrewer. As used in this Section 17,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not tmited {0,
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those beneficial interests transferred in a bond for deed, contract for deed, tnstailment sales contract o7
escrow agreement, the intent of which is the transfer of tile by Borrower at a future date to a purchaser,

If all or any paxt of the Property or any Intercst in the Property {8 sold or transferred (or if Borrower
is not & natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior
written consent, Lender may require immediate payment ta full of all sums secured by this Secunity
Ingirument. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
suras prior to the expiration of this peried, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to reinstaternent of a mortgage. Those conditions are that Borrower: (&) pays
{_ender all sums which then would be due under this Security Instrument and the Note ag if no acceleration
had occurred: (b) cures any default of any other covenants or agreements; {C) pays all expenses incuxred i
enforcing this Security Instrument, including, but not limited to, reascnable attorneys’ fees, property
inspection and valuation fees, and other foes incurred for the purpose of protecting Lender's interest in {he
Property and rights under this Security Instromest; and {d} takes such aciion as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged,
However, Lender is not required to reimstate if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the comgnencenient of a
current foreclosore proceedings; (i) reinstatement will preclude foreclosure on different grounds i the
future, or (1i1) reinstatement will adversely affect the prionty of the lien creaied by this Secunty Instrument.
Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the fellowing
forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurers check oF
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
sgency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowes, this
Security Insiroment and obligations secured hereby shall remain fully effective as if no acceleration had
aocurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17,

19. Sale of Note; Chanze of Loan Servicer; Notice of Grievance, The Note or a partial interest n
the Note (fogether with this Security Tnstrument} can be sold one or more times without prior notice 1o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Penodic
Paymenis due under the Note and this Security Instrument snd performs other mortgage loan servicing
ohligations under the Note, this Security Instrument, and Applicable Law. There also might be oue or more
changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be giver written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA reguires in
connection with a notice of wransfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be wansferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

WNeither Borrower nor Lender may commencs, join, or be joined to any judicial action (as iiher an
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individual litigant or the member of a class) that arises from the other party's actions pursuant {0 his Security
Tnstrment or that alleges that the other party has breached any provision of, or agy duty owed by reason Ot
this Security Instrument, until such Boerower or Lender has notified the other party {with such notice given
in compliance with the requirements of Section 14} of such slleged breach and afforded the other party herefo
a reasonable period after the giving of such notive o take corrective action, It Applicable Law provides a
time period which must elapse before ceriain action can be taken, that time penod will be deemed {0 be
reasonable for purposes of this paragraph. The notice of acceleration and opporiunity 10 cure grven 1o
Rorrower pursoant 1o Section 22 and the notice of acceleration given to Bomower pursuant o section 17
shall be deemed to satisfy the notice and opportunity o take corrective action provisions of this bection |
38. Borrewer Mot Third-Party Beneficiary to Coniract of Insurance. Morigage insurange
reimburses Lender {or any entity that purchases the Note) for certain losses it may ncor if Borrower does nof
repay the Loan as agreed. Borrower acknowledges and agrees that the Borrowsr is not a third partly
beneficiary o the contract of insurance between the Secvetary and Lender, nor is Bormowsr enfitied 10 enloree
any agreement between Lender and the Scorctary, nnless explicitly authbonized to do 5o by Applicable Law.

231, Hazardons Subsiaaces. As used in this Section 21: {a) "Hazardous Subsiances” are those
substances defined a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosene, other flarmable of 1oxic petrolenm produdts, (OXic pesticides and
herhicides, volatile solvents, materisls containing asbestos or formaldehyde, and radicactive materials; {b)
“Ravironmental Law” means federal laws and Jaws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection; (¢} "Envircnmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Bavironmental
Conditon” means a condition that can cause, contribute o, or otherwise trigger an Envircnmental Lleanup.

Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not dv,
sor allow anvone else to do, anyihing affecting the Property {2 that &5 in violation of any Environmentat
Law, {b} which creates an Bavironmental Condition, or {¢} which, due to the presence, use, or releass of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply 10 the presence, use, of storage on the Property of small guantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and o maintenance of
the Property (including, but not limited v, hazardous subsfances in conspmer products).

Borrower shall promptly give Lender written notice of {a) any investgation, ¢claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substiance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental of regulatory authority, or any private party, that any removal or other remediation ol any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligaiion on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32. Acceleration: Bemedies, Lender shall give notice o Borrower prior (¢ aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not priov
to scceleration under Section 17 uniess AppHeable Law provides otherwise), The notice shall specify:
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{2) the defanit; (b) the sciion reguired to cure the defaull; {c) = date, not less than 58 days frow the
date the potice is siven o Borrower, by which the default must be cared; and {d} that fatlure 1o cure
the defanit on or before the date specified in the notice may resslt in acceleration of the sums gecured
by this Security Instrument and sale of the Property. The notice shall forther lnform Borrower of 1he
right to relustate afior acceleration and the right to bring & court action to assert the non-existence of 8
defanit or any other defense of Borrower to acceleration and sale. If the default 18 not cavred o o
before the date specified in the notice, Lender at ifs option may reguirs mmmediate payment iy Sl of
all sumas secured by this Security Instrument without further demand asd may nvoke the power o
saie and any other remedics permitied by Applicable Law, Londer shall be entitied {0 collect aik
expenses incurred in pursuing the remedies provided in this Section 12, incipding, bui net Hnsdted o,
reasonshie sttorneys’ fees and costs of it evidencs,

¥ Lender invokes the power of sale, Lender shall give a copy of 2 notics o Borrower In {ne
manner previded in Section 14. Lender shall publish the notice of sale once a week for three
gonsecntive weeks in 8 newspaper published in SEELBY County, Alabama, and thereupon shail sell the
Froperty to the highest bigder at public auctien at the front door of the County Uonribouse af ihis
County. Lender shall deliver to the purchaser Lender’s deed conveying ihe Property. Lender o i
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds Of
the sale shall he applied in the following order: {8) to all expenses of the sale, Including, but not Hmnited
$o, ressonable aitorneys' fees; {b) to all sums secured by this Security Instrument; and {¢) any SXC088 10

the person or persons fepally entitied to i

23, Belease, Upon payment of all sums secured by this Security Instrament, Lender shall release
this Sceurity Instrument. Rorrower shall pay any recordation costs, Lender may charge Borrower 2 feg for
releasing this Security Instrument, but ondy i the fee is paid to a third party Tor services rendercd and the
charging of the fee is permitted under Applicable Law.

24, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes
all rights of curtesy and dower i the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenanis contained in this
Secusity Instrument and in any Rider executed by Rorrower and recorded with it
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COUNTY OF SRELBY
CHARLES D, STEWART, WK, fmame and style of officer), hereby certity (hat

i,
SHERT & DURREDT, whose name is signed to the foregoing sonveyance, and who is known o me,
scknowledged before me on this date that, being informed of the contenis of the conveyance, he/she/they

executed the same voluntarsly on the day the same bears dale.
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MORTGAGE LOAN QRIGINATOR PHILIP SCOTT WILSOW |
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY TDENTIFICATION NUMBER

HMLE § 20958
MORTGAGE LOAN ORIGINATION COMPFANY HOME PLACE MORTGAGE LOANS ING.
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

WMLE § 203778

MORTGAGE LOAN ORICINATION COMPANY (CREDITOR) USITED WHOLESALE MORTGAGE
N ATIONWIDE MOETOAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
KHLE § 30738
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Lot 382, according to the Survey of Willow Qaks, as recorded in Map Book 38, Pages 137
A, B.&C, in the Probate Office of Shelby County, Alabama.
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Serv. #: DOTEBISH044

MIN: 1000324123 6031 3087
PHA Case Nor §11~8380884-7023

THIS PLANNED UNIT DEVELOPMENT RIDER is made this §TH day of JUNE,
2016, and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Reed ("Security Instrement”™} of the same date given by the undersigned
{"RBorrower™) to sscure Borrower's Note {("Note”} to URITED WHOLESALE MORTGAGE
("Lender™y of the same date and covering the Property described in the Security Instrument and
loeated at: 1316 WILLOW OARS DR, WILSONVILLE, AL 35186 [Property Address]. The
Property Address is a part of a planned onit development ("PUD") known as WILLOW QAKS

{Name of Planned Unit Development],

PUD COVENANTS. In addition to the covenaniz and agreements made in the dscunty
instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association {or equivalent enlity holding Qtie to
common areas and facilitdes), acting as frustee for the homeowners, mainiams,
with a generally accepted insurance carvier, a "master” or "blanket” policy msuring
the property located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is salisfactory 1o
Lender and provides insurance coverage in the amounts, for the pertods, and
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against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage,” and loss by flood, to the extent requirad by
the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this Secunty
Instrument for the monthly payvment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property, and (i) Borrower's
obligation under Paragraph 3 of this Security Instrument {0 maintain hazard
ingurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Dwaers Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
of any loss occurring from a hazard, In the event of a distribution of hazard
insurance proceeds in lien of restoration or repair following a loss (0 the Froperty
ot 1o common areas and facilities of the PUD, any procecds payabie {0 Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to the enuly legally enlitied

thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant o the
legal mnsirurnents creating and govermng the PUD.

C. If Borrower does not pay PUD dues and asgessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
inferest, upon notice from Lender {0 Borrower requesting payment.

BY SIGNING BRLOW, Borrower accepts and agress to the terms and provisions
contained in thas PUD Kider.
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