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ALL OF PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOARER.
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PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this dooument are defined below and other words are defined n
Qectione 3, 11, 13, 18, 30 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument” means this document, which i dated JREE 03, 2018

topether with all Riders to thus document,
{B} ‘Borrgwer” 13

N OINRRID BIGIE a0 JRER BLGIE, HISEAND Al Wi

Borrower i3 the mortgagor under this Seourity Instrument.

(Cy "MERSY is Mortgape Blectronic Registration Systems, Inc. MERS is a separate corporstion thal ia
acting solely as a nowines for Lender and Londer's successors and assigns, BEERD s the mertgagee
pnder thiv Security Instrument. MERS iz organized and existing under the laws of Delpware, arsd has an
address and ielephone number of PO, Box 3026, Flint, MI 48501-2020, tel, {888) 6789-MERS.

(83 VA ;&iﬁﬁﬂ‘” 18

Lender is g LLBEUESSRR
organized and existing under the laws of THE JIRITE OF TEXARS

Lender' s address 18

4201 MERSH TaNE, CARROEIm, TX BT

(E) "Note™ means the promissory nots signed by Borrower and dated  JRE 03, U1
The Note states that Borrower owes Londer

CHNE SUNDRED NINETY EIGHT THOUSAND & NOJ100

Droblaes (118, IS8, 0G0, B0 } plus interest. Borrower has promised 0 pay this debt in regular
Reriodic Payments and to pay the debt in full not later than JKBNE 01, LU4% -
{F} "Property” means the property that is desoribed below under the headimg "Transter of Rights in the

Property.”
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{33 “Loan” means the debt evidenced by the Naole, plus intoresi, any prepayment charges and late charges
due under the Note, and all sums due wader this Seourdy Instrument, pins interest,

(H) "Riders” means all Riders to this Security Insirument that are gxecuted by Borrower. The following
Fiders are 10 be executed by Borrowsr {check box as applicabie ]

T T T T T T T, -

L

? ____________ A{Ejﬂﬁuﬂjiﬂ Rﬂtﬁ Ridﬁf E:.____j {jﬂﬂdﬂminim}l Ridﬂr %:::::::;;\EL Sﬁ@'ﬁnd }iﬂmﬁ }-{ider
enerd Baabloon Rider IE Planned Unit Development Rader L3 14 Fannly Huder
VA Rider ﬁ Biweekly Fayment Hader

] Other{s) {specify]

{0 “Applicable Law” means all controlling applicable federsl, stnte and local stabiies, reguiahions,
ardinances snd adminisirative rules and orders {that have the effect of law} as well as all apphicable final,
non-appealable judicial opimions.

(N "Community Association Dues, Fees, and Aszessments” means all dueg, fess, assessments and other
charges that are imposed on Borrowsr or the Property by s condomintum assoCiafion, hoMeowners
assogiation or suniar orgamEahion

(K} YEicetronic Fonds Transfer” means any transfer of funds, other than a transaction originaled oy
check, drafi, or similar paper instrument, which s initisted through an clectronic termingl, ielephomic
instrument, computer, of magnetic tape so as fo order, fnstruct, or asthorize & financial institution to debst
or credit an account. Such term includes, but iz not Hmited to, point-ofsale transfers, automated telles
machine irensactions, transfers iniflated by ielephone, wire transfers, and automated cleannghouse
transiors.

(.3 "Esorow Iteme® means those itenas that are desceribed m Section 3,

(VD "hiseeBanecus Proceeds® means any compensation, settlement, award of damages, or procesds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 3} for! (i
darnage to, or destruction of, the Property; (1) condernnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of condemaation; or {iv) misrepresentations of, or omissions ag {0, the
valpe andfor condition of the Property.

(N} "Mortgage Insurance” means insurance profocting Lender againgt the nonpayment of, or defaull on,
ihe Loan.

{(()) "Periedic Payment” means the regularly scheduled amount doe for (3} primeipal and interest under the
Note, plus (i) any amonnis under Seofton 3 of this becurdy Instrument,

(P} "RESPA" means the Real Estate Settloment Procedures Act {12 U.8.C, Bection 2601 ¢f seq.) and 18
implerienting regnlaon, Regulation X (12 C.F.R. Part 10243, as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the saree subject matter. As used
in thie Security Instrument, "RESPA” refers fo all requirerents aad resirictions that are imposed i regard
to a "federally related mortgage loan" even if the Loan does not gqualify as a "federally related mortgags
loan” under HESFA,

{3} "Swecessor in Inferest of Borrower" means any party that has taken fule to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securtty Instrument.

TRANSFER OF RIGHTS IN THE PROPEATY

This Security Instroment secures to Lender: (i) the repavment of the Loan, and all rengwals, exionsions and
modifications of the Note; and {ii) the performance of Borrower's covenanis and agresments under this
Security Instument and the Note. For this puwrpose, Borrower rrevocably mortgages, granis and
conveys to MERS (sclely as nomdusse for Lender and Lender's successors and asmigns) and o the

LHEHEITEY
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successors and assigns of MERS, with power of sale, the following desernibed property jocated n the

IName of Recording Jurisdiction]

NTTRCHED MERETO OAND MANE A DART HOEOP FOR AL

Farced D Number;
153070000038, 000

which curtently has the address of

180 SUNSET LaKE DRIVE | Streeti
CHELSER iyl . Alabama 35043 [Fip Code]

{"Properiy Address™ )

TOGETHER WITH all the improvements now or hereafler erected on the property, and alf
eascments, appwrtenances, and fixtures now or hereafler a part ot the property, All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred o m thig
Security Instrument as the "Froperty.” Borrower understands and agrees that MERS hoids oniy legal fitle
to the interests granted by Bomower in this Sccurity Instrument, but, if necessary o comply with law ot
custorn, MERS (as nominee for Lender and Lender's succsssors and assigng) has the right: {0 CRETCIse any
or all of those inlerests, including, but not limited to, the right to foreclose and seil the Property; and {0
{ake any action required of Lender including, but not limited fo, relessing and canceling this Secunty
{nstrument.

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has
the right fo grant and convey the Property and that the Froperiy 18 unencumbered, except for encumbrances
of recard. Rorrower warrants and will defend generally the title to the Property against all clalms and
demands, subject {0 any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniiorm
covenants with Hemited variations by jurisdiction io coustitnte & uniform securify instrument covering real
DYOPSTLY,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal, Inferest, Esorow Ilems, Prepayment Charges, and Late Uhavges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayviment charges and late charges due under the Note, Borrowes shall also pay funds for Brerow fiems
pursuant o Section 3. Payments due under the Note and fhis Secunty Instrumend shall be made in U s
currency. However,. if any check or other instrument received by Lender ag payrient under the Note or this
Security Instroment is returned fo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instramend be made in one or more of the following forms, as
seiected by Lender: (8} casky (b) monsy order; {c} certified check, bank check, treasurer's ¢heck or
cashier's chook, provided any such check is drawn upon an institution whose deposiis are insured by &
federal apency, instrumentality, or entity; or {4} Electrome Funds Transier,

1og5h4378s
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Payments are deemed received by Lender when rooeived at the location demgnated ig the Note or &
such other location as mav be designated by Lender in accordance with the notice provisions i Section 1D,
ender may return any payment o partial payment if the payment or partial paymeents are msufficient ©
bring the Loan current. Lender may accept any payment or partial payment insufficient fo bring the Loan
current, without waiver of any righis hereunder or prejudice o {is rights to refuse such payruent or partial
payments in the Rutire, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Perlodic Payment is applied as of its scheduled due date, then lLender nced not pay
interest on unapplied finds, Lender may hold such unapplied funds until Borrower makes payment to bnng
the Loan cucrent. I Borrower does not do so within a reasonsble period of time, Lender shall either appty
such funds or return them to Borrower. IF not applied carlier, such funds will be applied 1o the-outstanding
principal balance under the Note immediately prior to foreclosure. No ofiset or claimy which Borrower
raight have now or in the fiture against Lender shall relieve Borrower from making payments due maa:'ifﬁ'r
the Note and this Security Tnstrument or performing the covenants and agreements secured by tins Seourity
instrument.

2. Application of Payments or Precseds. Excopt as otherwise desoribed m this Sammnl 2, ali
paymente gecepied and applied by Lender shall be applied i the tollewing order of priovity: {a} wferest
dne under the Note; (b) principal due under the Note; (¢} arnounts due under Section 3. Buch payments
shall be applicd to each Periodic Payment in the order in which i bocame due. Any rOMAINING AMOUNS
shall be applied first to late cherges, second to any other amounts due under this Security Instrument, ang
then {o reduce the principal balance of the Notg.

f Lender receives a payment from Borrowsr for a delinguent Periodic Payment which oludes a
sufficient amount to pay any late chargs due, the payment may be applied to the delinguent payment and
{he late charge. If more than one Periodic Payment is outstanding, Lender may apply any payrent received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment ¢ap be
paid tn full. To the extont thal any excess exists after the payment 1 spphied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary propaymems shall
be applied frst to any prepayment charges and then as desoribed 1 the Note,

Any application of payments, insurance proceeds, ot Misvelianeous Proceeds to oringipal dus under
the Mote shall not extend or posipone the due date, or change the amount, of the Periodic Payments,

3. Funds for Reerow Jiems. Borrower shall pay to Lender on the day Perlodic Payments are due
under the Note, until the Note is pad in full, 3 sum {the "Funds™) to provide for payment of amounis due
for: {a) taxes and assessments and other Hems which can atfain prionty over this Security Instrument as a
lien or encumbrance on fhe Property; (b)Y leaschold pavments or ground reals on the Property, if any: (<)
prerwiume for any and all invurance required by Lender under Seclion 3 and {d} Mortgage Insurance
orersiums, if sny, or any sums pavable by Borrower to Lender 1n licu of the pavmoent of Morigage
Insurance promums in accordance with the provisions of Seoction 18, These items are called “Escreisw
Trems. " At origination or at soy tme duriog the torm of the Loan, Lender may reguire that Corgsynuuty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duag, fees and
sssessments shall be an Escrow Item. Borrower shall promptly furnish o Lender all notices of amounis {o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Rorrower's chligation o pay the Funds for any or all Escrow ltems. Lender raay waive Borrower'
obligation to pay to Lender Funds for any or ali Hscrow ltems at any ume. Any such waiver may only be
in writing, Pn the event of suck waiver, Borrower shall pay directly, when and whers payaa.hie, the aniounts
due for any Escrow Hems for which payment of Funds has been waived by Lender aud, o Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pertod as Lender may requne,
Borrower's obligation {o ragke such payments and fo provide receipts shall for all purposes be deomed 16
he a covenant and agresment contained ia this Security Instrument, a3 the plirase "oovenant and agregment”
12 used i Section 9. I Borrower is obligated to pay Escrow liems divectly, pursuant to 8 waiver, and
Rorrower fails to pay the amount due for an Escrow Hem, Lender may oxercise s righis under Section ¥
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and pay such amouat and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given
accordance with Section 15 and, upon such revosation, Borrower shall pay io Lender all Funds, and 1o
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds at the time specified nnder RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ectimates of expenditures of future Escrow lems or otherwise mmrdamf: with Applicabie
2w,

The Funds shall be held in an mstitution whose deposits are insured by a federal ageney,
insirumentality, or entity (inchuding Lender, if Lender is an institution whose deposits are so insured} or 10
any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Items no later than the e
specified under RESPA. Lender shall not charge Boreower for helding and applying the Funds, annually
analyzing the sscrow account, or verifying the Escrow Hems, unloss Lender pays Borrower nferest on the
Funds and Applicable Law permits Lender to make such 2 charge. Unless an agreement is made 1 writing
or Applicable Law requires interest to be paid on the Funds, Lender shsll not be required to pay Borrower
any interest of carnings on the Punds. Borrower and Lender can agree in writing, however, that mterost
shall be paid on the Funds, Lender shall give to Borrower, without charge, an aanual accounting of ihe
Funds as reguirsd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Aorrower for the excess funds in accordance with RESPA. If there is & shortage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, aud Botrower shall pay o
Lender the amount necessary o make up the shortage in accordance with RESPA, but in no more than 12

wonthiy payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the simut,my in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund

o Borrower any Funds beld by Lender,

4, Charges; Liems. Borrower shall pay all taxes, asssessments, charges, fines, and impositions
attributable to the Property which can sttain pricrity over this Security Instrument, leaschold payrments or
grovnd rents on the Property, if any, and Conimunity Association Dues, Fees, and Assessments, ¥ any. 1o
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bosrower shall nromptly discharge any lien which has priority over this Security Instrument nnless
Borrower: {5} agrees in writing to the payment of the obligation secured by the hien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien m good fmih
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or {¢) securss from the holder of the len an agreement satisfactory (o Lender subordinating
the lien to this Security Insirument, If Lender determines that any part of the Property is subject to a fien
which can aitain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 1€ days of the date on which that notice is given, Borrowsr shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender moay require Borrower to pay a one-time charge for a2 real estate tax verification and/or
reparting service used by Lender i copnectivn with this Loan.

5, Property Ynswrasce. Borrower shall keep the improvements now existing or hereatier erected on
the Property insured against Joss by fire, harards included within the term “exionded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires jnsurance,
This tnsurance shall be maintzined in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm of
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the Loan., The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspprove Borrower's cheice, which right shall oot be exercised wareasonably, Lender may
requite Borrowser to pay, in conmection with this Loan, either: (a8} a vne-lime charge for flond wone
deterraination, ceriification and iracking services; or (b} a one-time charge for flond zone delermmation
and certification services and subseguent charges each time remappings or similar changes oocur which
reasanably might affect such determiination or cerfification. Borrower shall also be respongible for the
payment of any fees imposed by the Federal HEmergency Managemenl Agency in connection with the
review of any flood zone defermunation resulting from an ohjection by Borrowsr.

if Borrower fails to mainisin any of the coverages described above, Lender may oblam mgnrance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particalar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or mught
not protect Rorrower, Borrower's equity in the Property, or the contents of the Property, agaeost any risk,
hamard or Hability snd might provide greater or lesser coverage than was previcusly wn offect Borrowsr
acknowledges that the cost of the ingurance coverage so obiained might significantly exceed the cost of
insurancs that Borrower could have obtained. Any amounis dishursed by Lender under this Section § ghadl
hecome additional debt of Borrower secured by this Secarity Instrument. These amounts shall bear terest
at the Nole rate from the date of dishursement snd shall be payable, with such interest, upon notice rom
f.ender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall inchude = standard morigage clause, and shall pame Lender as
mortgagee and/or as an addifienal loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Rorrower shall promptly give to Lender all receipis of pald prenpums and
renewal notices. If Borrower obising sny form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
ghali name Lender as mortgagee andfor as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the ineurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Usnless Lender and Borrower otherwise agree
in writing, any insuranes procesds, whether or not the underlying insurance was required by Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is scononicaily feasible and
Lender' s security is not lessened, Thuring sach repair and restoration pericd, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppoertunity to Inspect such Property lo ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertakes
promptly. Leader may disburse proceeds for the repairs and restoration in a single payment or 1 4 SETIES
of progress payments as the work is completed. Unless an agrecment is made In writiag or Applicable Law
reguires mierest to be paid on such inswranee procesds, Lender shall not be requared o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, ov other thixd parties, refained by
Sorrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1
the restoration or repalr is not economically fessible or Lender's seourlly would be lessened, the wsurancs
procesds shall be applied to the sums secured by this Security Instrument, whether or no thent due, with
the excess, if any, paid to Borrower. Such insurance proveeds shall be applied in the order provided for m
sechion 2.

I¥ Rorrower abandons the Property, Lender may file, negotate and settle any avallable msurance
clzim and related matters. I Borrower docs not respond within 30 days to & notice from Lender {hat the
insurance carrier has offered o setile a claim, then Lender may nogotiate and settle the claim, The 3U-day
period will begin when the notice is given. In either event, or if Lender acguires the Propety under
Section 22 or otherwise, Borrower hereby assigns to Lender {3) Borrower's rights to any msurange
preceeds in an amount not to exeeed the amounts unpaid under the Note or this decurity Instruren, and
(b} any other of Borrower's rights {other than the right to any refund of uncarned previums paid by
Rorrower) under all insurance policies covering the Property, insofar as such righis are applicable 1o ihe
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coverage of the Property, Lender may use the insurance proceeds either 10 ropair or restore the Propérty or
to pay amounts unpaid under the Note or this Security Instrument, whether or nnt tien due.

6, Occupancy. Borrower shall ocoupy, csiablish, and use the Properly as Boerower's principal
rosidence within A0 days after the excoution of this Security Instrurserd and shall confinue to occupy ihe
Property 85 Borrower's principal residence for at least one year afier the date of cccupancy, unless Lender
stherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control,

S, Preservation, Mainfenanee snd Frotection of ¢he Froperiy; Iospections. Borrower shall nol
destroy, damage or impair the Property, sllow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintan fhe Property in
arder {0 prevent the Property from deferiorating or decreasing in value due o its condition. Uniess i 18
determined pursuant to Seciion § that repair or restorstion I3 not ecenomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. i msurance Ot
condemnation procesds are paid in connection with damage to, or the taking of, the Property, Boyrower
shall be responsible for repairing or restoring the Property only if Lender hag released proceeds for such
pueposes, Lender may disburse proceeds for the repairs and restorstion in & siagle payment of inn a ﬁeria; of
progress paymenis as the work is completed. If the nsurance or condemuation proceeds are not sufiicient
{0 repalr or restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration,

Lender or its apent may make reasonable entries upon and inspections of the Property. I it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrewer's Loas Applicatien. Borrower shall be in defsult 3f) during the Loan apphcation
process, Dorrower of any persong or entities acting at the divection of Borrower or with Borrowear' s
knowledge or consent gave raaterially false, riisleading, or inaccurate information or statements fo Lender
(or falled o provide Lender with material information) in connechion with the Loaw Material
repregentations include, but are not limiled to, representations concerning Borrower's ccoupancy el the
Property as Borrower's principal resjdence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument, 1f
(2} Borrower fails to perform the covenants and agreements condaingd i this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nights nrder
this Security Instrument {such 25 a proceeding in bankruptoy, probate, for condemnaion or forfestare, for
enforcement of a lien which may attain priority over this Security Instrurpent or o snioree laws of
regulations), or (¢ Borrower has sbandoned the Property, then Lender ruay do and pay for whatever i
reasonable or appropriste to protect Lender's interest in the Property and rights under tius Secunity
Tnstrument, ncluding protecting andfor assessing the vahee of the Property, and securing and/or rERAITIng
the Property. Lender's actions can include, bot are not linaited to: {3} paying any sums secured by 2 Ii_ﬁ:ﬂ
which has priority over this Security Instruraend; (b} appearing in cowrd) and {¢} paying reasonable
attorneys’ foos fo protect is inferest in the Property and/or rights under this Secunty Instrument, s hding
ite socured position in 2 bankruploy procceding. Securing the Property includes, but 18 not fimited to,
entering the Property to make ropairs, change locks, replace or board up doors and windows, drain waier
from pipes, eliminate building ov other code violations o dangerous conditions, and have ublities furned
on or off. Although Lender may take sction under this Section 9, Lender does not have fo do so and is not
under any duty or obligation to do so. M i agreed that Lender incurs no Hability for not taking any of all
actions authorized under this Sectrion ¥,

Any amounts disbursed by Lender under this Section § shall become additional debt ol Borrower
secured by this Seourity Instrument. These wmounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such intevest, upon notice from Lender to Borrower reguestng

payment,

1665437ER
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If this Sccurity Instrument is on & leaschold, Borrower shall comply with ali the provisions of the
jease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees (o the merger 1 writing.

16, Mertgace Fnsurance. If Lender reguired Morigage Insurance as 2 condition of making the Losan,
Rorrower shall pay the premiums required to maintain the Mortgage Insurance i effect, If, for any roason,
the Mortgape Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separafely designated paymenis
toward the premiums for Morigage Insurance, Borrower shall pay the premiwms regquired to obtamn
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Rorrowsr of the Mortgsge Insurance previously i effect, from an alternate
mortgage insurer selected by Lender. If substantislly equivalent Mortgage Insurance coverage is not
available, Rorrower ghall continue to pay fo Lender the amount of the separately designated payments that
were due when the insurance coverage ceased io be in effect. Lender will accept, use and refain these
pavments as & non-refundable foss reserve in lisu of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithsianding the fact that the Loan is uliimately paid in full, and Lender shall not be
required to pay Borrower any interest or sarnings on such loss reserve. Lender can no longer require loss
reserve payinents if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomwes available, v obiained, sad Lender FOGUIFES
separately designated paviments toward the premiums for Morigage Insurance. It Lender required Morigage
Tnsurancs as 8 condition of making the Loan and Borrowsr was roguired to make separately designated
payments toward the premiums for Mortgage [osurance, Borrower shall pay the premiums :r&quim;i £
maintain Mortgage Insurance in eoffect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Horrowst and
Lender providing for such termination or until termination i3 required by Applicable Law. Nothmg in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided m the Note

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
maay iour if Borrower does not tepay the Loan as agreed Borrower is not 2 party o the Morigage

InSuranse.
Mortgage jusurers evaluate their total risk on all such insurance in force from time to fime, and may

enter o agrosments with other parties that share or wmodify thewr risk, or reduce losses. These agreements
are on tormas and conditions that are satsfactory to the mortgage insurer and the other party {or parties) to
these agreements. Thess agreements may require the morigage insurer to make payments usimg any source
of funds that the mortgage nsurer may have gvailable {which may wohude funds obtamed from Mortgage
Ingurance premums ).

As a resolt of these agreements, Leader, any pufchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive {directly or mdirgoily) amounts that
derive from {or might be characterized as) a pottion of Borrower's payments {or Mortgage {nsurance, n
exchange for sharing or modifying the morigage insuver's risk, or reducwny losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's visk in exchange for a share of the
premiums paid (o the insurer, the arrangement is offen termed "caplive reinsurance.” ¥ urther:

(s} Any suchk agreomeonts will pot affect the amousts that Borrower has agreed {p pay far
Mortpage Tnsurance, or any other terms of the Loan. Such sgroements will sl increase the amount
Borrower will owe for Morteage Insurance, snd they will not estitle Borrower to any refund.

() Any such apreenments will not affect the rights Barrower hag - if any - with respect iy the
RMortpage Insurance under the Homeowners Prafection Act of 1998 or any other law, These righis
may include the right to receive certain disclosures, to reguest snd obisin cancellstion of e
Morigage Insurance, to bave the Mortgage Insurance ferminated auntomatically, and/er 1o recpive 8
vefund of any Mortgage Insursnee premiums that were uncavoed at the time of such canceliation or

fornsinafion.
TEe54 3788
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11, Assigmment of Miscelianecus Frovseds; Forfeiture. All Miscellancous Proceeds are heveby
assigned to and shall be pmd fo Lender,

If the Property is damaged, such Miscelianeous Procecds shall be applied o rostoration or vepair of
the Property, if the restoration or repair is sconomically feasible and Lender's security 18 not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had sn opportunity to inspect such Property 1o ensure the work has been compieted o
Lender's satisfaction, provided that such inepection hall be undertaken prompily. Lender may pay for the
repaire and rostoration in a single dishursement or in 8 series of progresy paymenis as e WOTX i
completed. Unless an agresment (s made in writing oy Applicable Law requires infsrest t¢ be paid on such
discellaneous Proceeds, Leonder shall not be required {o pay Borrower any interest or earnings on sueh
Miscellaneous Procceds. IF the restorstion or repalr is not economtcally feasible or Lender’s secarily would
be Jessened, the Miscellancous Proceeds shall be applisd to the sums secured by this Security Insirumend,
whether or not then due, with the excess, i any, paid w Borrower. Such Miscellansous Procseds shall be
applied in the order provided for m Section 2,

In the event of & total taking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, witt
the excess, i any, paid (o Horrower.

in the event of a partial taking, destruction, or loss in value of the Property m whieh the faw market
valne of the Property immediately before the pariial taking, destruction, or loss in valne is equal o or
greater than the amount of the sums secured by this Security Instrument immediately before the partual
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sumg
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procseds
multiplied by the following fraction: {g) the total amound of the sums secured immedistely before the
partial taking, destruction, or loss in value divided by (b the fuir market value of the Property
romedistely hefore the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the cvent of a partisl taking, destruction, or Joss in value of the Property in which the fair market
value of the Property tmmediately before the partial taling, destruction, or loss in value is less than the
amount of the sums seowred immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether o nol the sums are then dug,

If the Property is abandoned by Berrower, or if, after notice by Lender io Borrower that the
Opposing Party {as defined in the wext sentence) offers fo make an award o scitle a clamm for damages,
Borrower fails to respond fo Lender within 30 days after the date the notice is given, Lender is authorized
to collect and anply the Miscellancous Proceeds either to restoration or repair of the Property or fo the
sums seoured by this Security Instrument, whether ox not then due. "Opposing Parly” racaus the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right of action m
regard o Miscellanenus Froceeds.

Barrower shall be in default if any action or procseding, whether ¢ivil or criminel, is begun thai, 18
Lender's judpment, coudd result in forfeiture of the Property or other material mmpairment af Lender's
interest in the Property or rights under this Security Tnstruxnent. Borrower can cure such a default and, if
scceleration has ocourred, reinstate as provided in Section 19, by causing the action or procesding 10 be
Hemissed with & ruling that, in Leader's judgment, precludes forfeiture of the Property or othor material
impairment of Lender's inferest in the Property or rights under this becurity Instrument. The proceeds of
any award or clabm for damages that are atiributable 16 the impairment of Lender's interest mn the Property
are hereby assigned and shall be patd to Lender.

Al Miscellanoous Proceeds that are not applied to restoration or repair of the Properiy shall be

applied in the order provided for i Section 2,
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1. Borrower Mot Relsased; Forbearance Bv Lender Not 3 Waiver, Extonsion of the time for
pavment or modification of amortization of the sums seomred by this Security Instrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the hahbity of Borrower
or any Buceessors in Interest of Borrower, Lender shall not be required to commence procecdings agaimst
any Successor in Interest of Borrower of 1o yefuse to extend time for payment or otherwise modily
smortization of the sums secured by this Scourity Instrument by reason of any demand made by the ongmal
Rorrower or agy Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without Hmitatlon, Lender's acceptance of payments from third persons, entibies or
Snccessnrs in Interect of Rorrower of in amounts less than the amount then dus, shall not be & waiver of of
preciude the exercise of any right or remedy.

13, Joint and Severs! Liability: Co-signers; Successors snd Assigns Beund, Borrower covenanis
and agrees that Rorrower' s ohligations and Hability shall be joint and several However, any Borrower whao
co-gigns this Security Instrument but does not execute the Note {8 "co-signer”) {a) is co-signng this
Security Instrument only to morigage, grant and convey the co-signer's inferest in the Property under the
terms of this Security Insirument; {b) is not personally ohlgated to pay the sums secured by this becurity
Tnsirument; and (¢} aprees thal Lender and any other Borrower can agree fo extend, moddy, fovbear or
make any sccommodations with regerd to the terms of this Security Instrament or the Note without the

co-8igner s consent.
Subject to the provisions of Scotion 18, any Successor in Inderest of Borrower who assumes

Borrower's obligations under this Securily lustrument 1n writing, and is approved by Lender, shall obiain
all of Borrower' s righis and henefits under this Security Instrument. Borrower shall not be released from
Borrower' s oblipations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenands and sgreements of this Security Instrument shall nd {except as provided m
Section 20} and benelit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower foes {or services performed i connection with
Borrower' s default, for the purpose of protecting Lender's interest in the Property snd rights under this
Security Ingirmnent, inclnding, but not limited o, atierneys’ fees, property imspection and valuation {ees.
in regard to any other fees, the absence of express authority in this Security Instrument {o charge & specitic
foe to Borrower shall not be construad as 3 prohibition on the charging of such fee. Lender may not charge
foos that are expressly profubited by this Security Instroment or by Applucabic Law.

if the Loan is subject @ & law which sets maxitnum loan charges, and thaf law is fnally interpreted so
that the interest or olher loan charges collected or to be collected in connection with the Loan exceed the
permiitted Hmiis, then: {8} any such loan charge shall be reduced by ihe amount necessary to reduce the
charge to the permitted Hmit; and (b} any sumg alveady collected from Borrower which exoseded permuited
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principat
owed under the Note or by making a direct payment to Botrower. If a rcfund reduces prinoipal, ihe
reduction will be treated as a partial prepsyment without any prepayment charge (whelher or not a
prepayiment charge is provided for under the Note). Boarrower's acceptance of any such refund made by
direct payment to Borrower will constitule 8 waiver of any night of action Borrower might have ariging oul
of such ovsrcharge.

18, Netices. All notices given by Borrower or Lender in cormection with this Security Instrumont
must be in writing, Any notice to Borrower in conusction with this Secunity Instrument shall be desmed o
save been piven to Borrower when mailed by first class mail or when actually detivered to Borrowst' s
notice address if sent by other means, Notice 1o any one Borrower shall constitute nolice to all Borrowsrs
unless Apphcable Law expressly requires otherwise, The notice address shail be the Froperty Adddress
unless Rorrower has designated 2 substitute notice address by notice to Lender, Borrower shall prompt
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowet' s
change of address, then Borrower shall only report a change of address through that specificd progedure,
There may be only one designated notice address under this Security Instrument at any one tpe. Ay

166543788

ALABAMA-Single Family-Fannie Mae/Freddie dac UNIFORNM INSTRUBMENT WITH MERS Fosns 38814 1/01

f .
@g BA(AL) (1302).00 Page 10 of 18
1) I I | | I Haal | | | 1l I | I ! |
1““‘:‘ \.:ﬁi ,.':}
. .:,, \
H: - - B L %
) > . iy
§ . § &
ﬁ §§‘ H\. - -"*‘ ::1 -lu"‘:-:'::::. 1::..\1.\"'} -.,,:'l:'|| L.
RS Wi o ol
s ‘__\w':: % ':: &f:‘\ ;ﬂ\-‘h‘h‘h‘;\iﬁ\';x\mx\ﬁaaﬁl?“x
AR
"n—:s. \.ml:\ ::\ 11,&_ “""T'\b.._‘



20160607000196110 06/07/2016 01:24:25 PM MORT 11/19

potice o Lender shall be given by delivering it or by matling 1 by first class mail to Lender's address
staied herein wnless Lender has designated another address by notice v Borrower. Any notice i
conmoction with this Security Jnstrument shail ot be deemed o have been given to Lender until actually
received by Lender. If any notice regquired by this Securily Instrument i3 also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under ihis Seourity
fnstroment,

16, Goversing Law; Severability: Reles of Constrection. This Security lnstrument shall be
governed by foderal law and the law of the jurisdiction in which the Property s located. All rights and
chligations coutained in this Security Instrament are subject to any roquiremenis and limitaions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by confract or i
might be silent, but such silence shall uot be construed as a prohibition against agreement by coniract. n
the event that sny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confHet shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliching provision,

As used in this Security Instrument: {a) words of the masenline gender shall mean and molude
corresponding nenter words or words of the feminine gender; (b words in the singular shall mean and
inchude the plursl and viee versa; and (¢} the word "may" gives sole diseretion without any obi gation 1o
iake any achon.

17. Borrower's Copy. Borrower shall be given one copy of the Mote and of this Securily Instrument.

18, Transfer of the Property or a Bepeficial Interest in Borrower. As uvsed in this Section 18,
“Interest in the Proporty” means any legal or beneficial mierest in the Property, including, bt not haied
to, those beneficial interests fransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at 2 fulure daie o a purchaser,

If all or any part of the Property or anyv Interest in the Property is sold or transferred {or if Bosrower
is ot @ natural person and 2 beneficial interest in Borrower is sold or transferred} without Lender’ s prior
written consent, Lender may require immediate payvinent in foll of alf sums secured by s Security
Instrurent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apphcable Law,

i Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Sg:a::tiun 15
within which Borrowser rust pay afl soras secured by this Security Justrument. If Borrower fails 0 pay
these sums prior {0 the sxpiration of this period, Lender may invoke any remedies permitted by this
Security fnsirnent without further potice or demand on Borrewet.

18, Borrower's Right to Relustate Afier Accelerstion. If Borrower meels certawn condiiions,
Rorrowsr shall have the right to have enforcement of this Seourity Instrument discontinued at any lune
prior to the carliest oft {g) five days before sale of the Property pursuand o any power of saie confamed
fhis Security Instrament; (8} such other period as Applicable Law might specify for the fermunation of
Borrower's right to reinstate; or {e) eniry of & judgment enforcing this Security Instrurasnt. Those
conditions are that Borrower: {a} pavs Lender all sums whickh then would be due under this Becurily
fstrument and the Note as if no acceleration had oceurred; (b} cures any default of any other covenants of
agreements; (¢} pays all expenses incurred in enfereing this Security Instrument, includmg, bt not hmited
to, reasonshic attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security instrument and {d}
takes such zotion as Lender may reasonably requive to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation fo pay the sums secured by this Seounity
instrument, shall continue unchanged. Lender may require that Borrower pay such reinsiatement sums and
expenscs in ong or more of the following forms, as selected by Lender: (a) cash; {b) money order; {c)
certificd check, bank check, treasurer's check or cashier's check, provided any such check g drawn upon
an institution whose deposiis are insured by a federal ageucy, instrursentality or eatity; or {d} Fleoctronic
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Funds Transfer. Upon reinstatement by Borrower, this Secuwity Instrument and obligations seoured heredby
shall remain fully effective as if no acceleration bad cocurred. However, this right (o teinstaie shall not
apply in the case of accelerabion vnder Seetion 18,

28, Sale of Note; Change of Loan Servicer; Metice of Grievance, The Note or a partial interest
the Note (ogether with this Security Instrwment} can be sold one or more times without prior notice to
Borrower. & salc might result in a change in the entity (known as the "Loan Servicer™} that collects
Periodic Payments due under the Note and this Security Instrument snd performs other morigage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformation RESPA
requires in connection with a notice of trassfer of servicing. If the Note 15 sold and thereafler the Loan i3
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Rorrower will remain with the Loan Servicer or be transferred 1o 2 successor Loan Sexvicer and are not
assumed by the Note purchaser uniless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action {(as gither an
individual litigant or the momber of 3 class) that arises from the other party’s actions pursuant to ths
Security Tnstrument or that allepes that the other party has breached any provision of, or any duly owed by
resson of, this Security Instrument, undil such Borrower or Lender has notified the other party (Wil sue
notice given in comphance with the reguivements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to ieke corrective sefiom. [
Applicable Law provides & time period which owust elapse before certain action can be taken, thal time
verind will be deemed to be reasonable for purposes of this paragraph. The notice of soceleration and
cpportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given o
Rorrower pursnant to Section 18 shall be deemed o satisfy the notice and opportunity to fake corrective
action provisions of this Section 24,

31, Hazardous Substances. As used in this Section 21: {8) "Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollutants, or wasics by Bovironmental Law and the
following subslances: gasoling, kerosenme, other flawrmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conirining ashesios or formaldehvde, and radicactive materials;
(b} “Environmental Law® means federal Iaws and laws of the jurisdiction where the Property 1s lucated that
relate to health, safety or environmental protection; (o} "Ewvirommental Cleanup” mcludes any response
achon, remedial action, or rersoval action, as defined in Bovirenmenial Law; and (d} an "Environmental
Condition” means 3 condition that can cause, conbribute to, or oiherwise trigger an Environments)
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thresten o release any Hazardous Subgtances, on or in the Property. Borrower shall not do,
nor aflow anvone else to do, snyihing affeciing the Proporty (g} that i in violation of any Environmental
Law, {b) which creates an Bnviconmenial Condition, or {¢} which, due o the presence, use, o release of &
Hawardous Substance. creales a condition that adversely alfects the value of the Property. The precedmg
two sentences shail nol apply to the presence, use, of storage on the Property of small guantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
raaintenance of the Property {including, but not limited o, hazardous substances in consumer products}),

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawswt
or other acticn by any governmental or regulatory agency or privale party volving the Property and any
Harardoue Substance or Eavirommental Law of which Borrowser has asctual knowledge, (b} any
Pavironmental Condition, including bot not Hmiked (o, any spilling, leaking, discharge, rolease or threat of
release of any Hazardous Substance, and (o} any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i notificd
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by any governmental or regulatory authorily, or any privaie party, that any removal or other ;’ﬁmﬁdiatiﬁn
of snv Hazardoue Substance affecting the Properly is necessary, Borrower shall promptly take ail necessary
rernedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmnental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folows:

33, Acccleration; Remedies. Lender shall give motice o Borrower prior fo acceleration
following Borrower's breach of any covenant or agreement in this decurity Instrument (but aot prier
to acecleration under Section 18 unless Applicable Law prevides otherwise), The notive shall speaity:
{n) the default; (b} the action reguirsd o cure the defanit: {¢} s date, not less thas 36 days from the
date the netice §s given to Berrewer, by which the default must be cured; and {(d} that failure to cure
the defsult on or before the date specified in the notice may result In acceleration of the sums sedured
by this Security Jostrument snd sale of the Froperty. The notice shall further nform Bﬂrnmszf of the
right fo reinstate after aceeleration and the right fo bring 8 court action tp assert the non-existence of
a2 default or any other defense of Borrower o acteleration and sale. ¥ the defanit ¢ nof oured on or
before the date specified in the notice, Lender at ity opiion may reguire impeedizie payment in full of
ali susos secured by dhis Sccordy Imstrapent withowt further demand and sy invoke the power of
sale snd sny othey remedies permifted by Applicable Law. Lender shall be sntitied to cudlect al
expenses incurred in pursuing the remedies provided in this dechien 22, including, buf sof Upuited o,
ressonable aitorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give = copy of a notice {e Borrower In the
mannsr provided in Section 5. Lender shall publish the netice of sale once 3 week fm* three
consecntive weeks in & newspaper published in SHELSY County,
Alshsma, and thersupon shsll self the Property fo the highest bidder at public auction af the frent
door of the County Courthouse of this County, Lender shall deliver to the purchaser fLender's deed
gonveying the Property. Lender or ifs designes may purchase the Property at any sale. Eﬂrmwﬁ;
covenanis sad agrees that the procesds of the sale shall be apphied in the following order: {n) {o ald
expenses of the sale, nciuding, bul not Humited to, reasonable atterneys’ fees; (8} te;s s sums secured
by this Security Iastrument; and {¢} any oxcess (o ihe person gy persnss iepally entitled fo it |

13, Release. Upon payment of all surs scoured by this Security Insirument, Lender stislt reiease this
Security Instrument, Borrower shall pay any recorgation costs, Lender may charge Borrower a fee for
releasing thie Security Instrument, but only if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted wader Applcable Law. -

34, Walvers, Borrowsr waives all rights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower n the Froperty.

1H6R4378
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BY SIGNING BELOW, Borrowsr accepts and agress o the torms and covenants confained in this
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Shelby County s§:

STATE GF ALABAMA,
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a Moisry Public in and for said county and in said state, hereby oerlily that

¥
whose namel(s} i&/are sipned to the foregoteg conveyance, and who 1w/ars Known o me, acknowiedged
before me that, being informed of the cootents of the comveyanos, ho/sho/they exeouted the same
voluntarily and as his/her/their act on the day the same bears daie,

day of JUNE . rLORE

Given under my hangd and seal of office this 202
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Page 22, in the Probate Office of Shelby County, Alabama; being sitwated I Shelby
Lounty, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this JR{ day of JUNE
2018 . and is incorporated into and shall be deemed fo amend and suppiement the

Morigage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersiogned {the "Borrower” } to securs Borrowesr s Note 1o
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the “Lender”) of the same dale and covering the Froperly described In the Security
instrument and locaied at:

180 SUNSET LAKE DRIVE, CHELSEA, ALABANMA 35843
[Properiy Address]

The Property includes, but is nol limited to, a parcel of land improved with a gwaeliing,
together with other such parcels and ceriain common areas and facibilies, as described In
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FULED IN REBAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY Is LOCATED

{the "Declaration™). The Properly is a parl of & nlanned unit development known as

SUINSET LAKE
'Name of Planned Unil Development]

‘the "PUD"). The Property also includes Borrower's interest in the homeowners association of
squivalent entity owning or managing the common areas and faciities of the PUD (ine
"Ow ners Association®) and the uses, banefits and proceeds of Borrower' s mnterest,

PUD COVENANTS. in addition to the covenants and agreements made in the Security
msirument, Borrower and Lender further covenant and agree as Toliows!

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUL's
Constituent Documents. The "Constituent Documenis” are the (i} Declaration; {ii} articles of
incorporation, irust instrument or any equivalent document which creates the W nars
Associstion: and (i} any by-laws or other rules or reguiations of the Owners Associagtion.
Borrowar shall promptly pay, when dus, all dues and assessments imposed pursuant {o the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
acceptad insurance carrier, a “masier” or "blanket” policy insuring the Properly whicn s
satisfactory to Lender and which provides insurance coverage in the amounis {(incluoing
deductibie leveis), for the periods, and against loss by fire, hazards inciuded wilhin the lerm

"extended coverage,” and any oiher hazards, including, bul not limited to, earthguakes and

16658543788
MULTISTATE PUD RIDER - Single Family - Fannie Maeg/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/87 Fage 1 of 3
VMP@n?R {0811) Wolters Kluwer Financial Services
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fioods, for which Lender requires insurance, then: (i) Lender walves the provision in Seclion J
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (i} Borrower's obligation under Section 5 to maintain property nsurance
coverage on the Property Is desmed satisfied to the exteni that the required coverage Is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
{Gan.

Borrower shall give Lender prompt notice of any lapse in required properly Insurance
coverags provided by the master or blanket policy. . ﬁ

in the event of a distribution of properly insurance proceeds in lieu of restoration of
repair following a loss to the Property, or to common areas and facilities of the PUD, any
oroceeds payable to Borrower arg hereby assigned and shall be paid to Lender. Lender shail
apnly the proceeds to the sums secured by the Secwrity Instrument, whelher or not then dus,
with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable (o
insure that the Owners Association maintains a public labllity insurance policy acceptabie in
form, amount, and extent of coverage to Lander. |

3. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, payable to Borrower in connection with any condemnation or other taking of al
or any part of the Property or the common areas and facilities of the PUDL, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender., Such
nroceeds shall be applled by Lender to the sums secured by the Security  Instrument as
provided in Section 11.

E Lenders Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writien consent, either partition or subdivide the Property o consent to: (i) the
ahandonment or termination of the PUD, except for abandonment or termination required by
aw in the case of substantial destruction by fire or other casualty or in the case of a laking
by condemnation or eminent domain; (i) any amendment 1o any pravision of the "Loansiiiuent
Documents® if the provision is for the express benefit of Lender, (ili} termination of
nrofessional management and assumption of self-management of the Uwners Association; of
{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. | Borrower does not pay PUD dues and assessments when dug, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
dishursasment at the Note rate and shall be payable, with interest, upon notice from Lender {0

Borrow er requesting payment,

166543788
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
VMPE-TR ((811) Page 2 of 3 Form 3158 1/01
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SLOW . Borrower accepts and agrees 1o the terms and covenants contained in this
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

06/007/2016 01:24:25 PM

$365.00 CHERRY
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