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Yorgs used in muitiple seclions of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 2l and 21. Certain rules regarding the usage of words used in this document are alsn providad in Section 18.
(A “Security Instrument” means this document, wiich is dated  June 3, 201 &, iogatner with all
Hiders 1o this document.

{8} “Borrower” s JEREMY K SHUTTLESWORTH AND MARLA P SHUTTLESWORTH, HUSBAND AND WIFE AS
TENAMTS BY THE ENTIBETY,.

Borrower i3 the morigagor under this Security instrurnent.

() "MERS” s Morlgage Electronic Registration Sysiems, ine. MERS iz o separate corporation that is acting solaly s
8 nominge 100 Lender and Lender's succassors and assigns, MERS is the mortgages under this S&curity instrument,
MERS 8 organized and existing under the laws of Delaware, and has an address and telenhone number of PO, Box
20z, rint, Ml 48501-2028, tel. (B88) 675-MERS.

(&} “Lender” is Draper and Kramer Mortgage Corp. dba 1t Acvaniags Morigage .

Lender s a Lorporation,
under the isws of Delaware,
701 East 22nd Street, Sulle 1258, Lombarg |, 1L 80145,

organized and exisiing
Lenders address is

(£} “Note” means the promissory note signed by Borrower and dated  June 3, 2018, The Note
siates that BOITCOWer Dwes Lﬁndef A HH?«EQEEE SEVENTY THOUSARD FIVE HUNDRED AND HO/IpQrc v 42 r s
:Frir#fﬁﬁwﬂ'ﬁ:'&'#ﬂ#&%#*ﬁ#'&#'ﬁ:f&ﬂfEﬁf':fcab#ﬂﬁ*#*#ﬁr&’ki*ﬁ*'ﬂf*'ﬁ‘ft*‘#ﬂib%:&'&i"&"ﬁmﬂ”arﬂ{Lj.31 $5?{}?5£}ﬁﬁgﬁ }
pius inlersst. Borrower has promised o pay this debt in regular Periodic Hayments and o pay the debt in full not later
than JJuly 1, 2048,

AF} "Property” maans the property that is described below under the neading “Transfer of Rights in the Properiy”

{{z} ”E..ﬂﬁﬁ” means e dent evidenced by the Nols, plus interest, any prepavment charges and lale charges due under
the MNote, and all sums due under this Security Insirument, U interest,

(H} "Riders” means all Riders to this Seourily Instrument that are executed Gy Borrower. The following Riders are o be
gxetutad by Sorrower [check box as applicabls]

=
|

.} Adjustable Rale Rider _! Condominium Rider i Recond Home Rider
| Balioon Rider %) Planned Unit Development Rider i Other{s) [speciy

1 -4 Family Rider 1 Biweekly Paymeant Rider '

1 WA, Rider

{8y “Applicable Law”™ means gt controlling applicabls fedaral, siate and local statules, requialions, ordinancss and

ﬁdf"ﬂfﬁigtmﬁve rues and orders (that have the effect of law) as well as all applicable fingl, non-appealable judicisl
GINIS,

(B “Lommunily Association Lues, Fees, and Assessmenis” means all dues, fess, sssessments and othar chs raes that
Are Iposed on Bomower of the Property by 2 condominium association, homeownars ascocialion or similar aroarization.
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(K} "wlectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
siriiar papar instrument, which is initiafed through an slectronic termingl, telephonic instrumend, computer, or magneiic
tape 50 a8 o ordsey, instruct, or authorize a financial institulion to debit or credit an account. Such term includes, but is
not limited o, point-of-aale transfers, automated teller machine transactions, transfers initiated by telaphons, wire
transfers, and automated clearinghouse transfars.

(L} "Escrow Hems” means those items that are described in Section 3.

{M) “Miscelleneous Procesds”™ means any compensation, settlement, award of damagss, or proceeds patd by any
third party {other than insurance proceeds paid undar the coverages described in Section 5) for: (i} damage o, or
aestruction of, the Property; (i} condemnation or other taking of all or any part of the Froparty; (H conveyance in ey
of condemnation, or {iv) misrepreseniations of, or omissions as {o, the value and/or condition of the Hroparty.

(M} "Morigage Insurance” maans insurance protecting Lender against the nonpayment of, or defaull on, the Loan,
{0} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

(¥} "RESPA” means the Real Estate Setlement Procedures Act (12 US.C. 2601 ot seq.) and its implementing
reguiation, Ragulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additionsl or
successor iagisiation or regulation that govems the same subject matier. As used in this Security Instrument "RESEA”
refars to all requirements and restrictions that are imposed in regard 1o & Hedarally relaled mortgage loan” even if tha
Loan does not quality as a "federally related mortgage loan™ under RESFA,

(G2} “Successor in interest of Borrowar” means any party thet has taken title to the Froperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANGEFEN OF RIGHTS IN THE PROPERTY

This Securily Instrument secures o Lendar () the repayment of the Loan, and sl renewals, exdensions and modifications
of the Note; and (i) the performancs of Borrower's covenants and agreements under this secunty Instrument and the Nots,
For this purpese, Borower irevocably morlgages, grants and conveys fo MERS {zolsly 83 nominee for Lender and Lender's
succassors and assigns) and 1o the successors and assigns of MERS, with power of sale, the ioliowing described property
intated in the County [Type of Recording Jurisdiction] of Shelhy

iName of Recording Jurisdictionl!

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDOF AS "EXYHIRIT A™

AR #: 05%-2-08-0-018-013-000

ne proceeds of this loan have been applied (o the purchass price of the herein describad property.

witich curendly has the address of 2033 Springhill Cf, Birmingham,
| [Gtreet] [City]
Algbama 385242 {Froperty Address™y
i2in Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, anc all easemenis, appurie-
nances, and lixiures now or hersafter a part of the property. Al repiacements and additions shall siso be coverad 13y
this Secuwrily Instrument. All of the foregoing is referred to in this Securily insirument as the “Property.” Borrower
understands and agrees that MERS holds only legsi title 1o the interests gramied by Borrower in this Security Instrumeant,
out, If necessary to comply with law or custom, MERS (as nominee for Lender and Lendar'e SUCCessors and assigns}
nas the right! o exercise any or all of those interests, including, but nat limited to, the right o foraecioss and seli the

~roperty; and to take any action required of Lender including, but not iimited to, releasing and canceling this Security
instrument,

SURROWER COVENANTS that Borrower is lawfully seised of the estate nereby convayed and has the right to grand
and convey the Property and thatl the Property ia unencumbered, except for encumbrannes of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any sncumbrances of record.

Trilh SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited variations by jurisdiction io constitute a uniform SeCUrity instrument covering regl property.

Wi ORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymant Charges, and Late Charges. Borrower shall DAY
when due the principal of, and inlerest on, the debt evidenced by the Node and any prepayment charaes and late Charges
aue under the Note. Borrower shall also pay funds for Escrow Hems pursuant o Section 3. Payments due under the
Note and this Securlty Instrument shall be made in U5, currency. riowever, it any check or other instrument recaived
oy Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that
any Of ali subsequent payments due under the Note and this Security Instrument ba made In one or mora of the folowing
rorms, as selected by Lender: (g} cashy; (b} money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose geposils are insured by 3 federsl agenoy,
instrumentality, or entity; or {d} Electronic Funds Transfer,
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Paymenis are desmed received by Lender when raceived at the location designated in the Note or at such other
iocation as may be designated by Lender in ascordance with the notice provisions in Saction 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient 1o tving the Loan current, Lender may
accepl any payment or partial payment insufficient {o bring the Loan current, without waiver of any righis hereunder or
prejudice o its rights (o refuse such pavment or partial payments in the future, but Lender is not abiigated 10 apply such
paymernis at the tme such paymenis are accepded. If sach Periodic Payment is applied as of iis scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 10 bring the Loan current. I Borrower doss not do so within a reasonable paericd of time, Lender shail either
apply such funds or return them to Borrower. If not applied sartier, such funds will be applied to the guisianding principal
batanca under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relisve Borrowsr from making payments dus under the Note and this mecunty instrument
or periorming the covenants and agreemenis securad by this Securily Instrument,

<. Application of Payments or Proceeds. Except as otherwise dascribed in this Section 2, a DAYMents accspiad
and apphied by Lender shall be applied in the following order of priority: {a) Interest due under the Note: (b} principat
due under the MNote; (¢} amounts due under Section 3, Such paymanis shall be appiied 1o each Peariodic Payment in the
srder in which it became due. Any remaining amounts shall be applied first o Iate charges, second 1o any othar ameunis
dus under this Security Instrument, and then to reduce the principal balangs of the Note.

it Lender receives a payment from Borrower for g delinquent Pariodic Payment which includes a sufficient amount
o pay any late chargs due, the payment may be applied to the delinguent pavment and the late charge, i more than
one Periodic Payment is oulstanding, Lender may apply any pavment received from Borrower 1o the repayment of the
Feriodic Payments if, and to the exient that, each payment can be paid in full. To the extent that ATV eRCess exisis alter
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied {0 any lale
charges due, Voluntary prepayments shall bs applied first to any prepaymend charges and then as described in the Nota,

Any application of payments, insurance proceeds, or Miscellansous Procesds to principal dus under the Note shall
not extend of postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Rems. Borrower shall pay o Lender on the day Perladic Payments are due under the Nots,
untit the Nole is paid in full, 2 sum {the "Funds”) to provide for payment of amounis due for {a} taxes and assessments
and other ftems which can altain priority over this Security Instrument as g lien or encumbrance on e Property; (b
leasehold payments or ground rents on the Property, if any; () premiums for any and all insurance required by Lender
under Section B, and (d) Morlgage Insurance premiums, if any, of any sums pavabie by Borrower to Lender in lieu of
the payment of Morigage insurance premiums in accordance with the provisions of Bention 10. These items are called
‘Escrow items.” At arigination or at any time during the term of the Loan, Lender may reguire that Lommunily Association
LJues, Fees, and Assessments, if any, be escrowsed by Borrower, and such dues, faas and assessmants shall be an
Cacrow Hem, Borrower shall promptly furnish fo Lender all notices of amounts to be paid under this Section. Borrower
snail pay Lender the Funds for Escrow ftems unless Lender waivas Boarrower's aotigation to pay the Funds for any or
ail msorow lems. Lender may walve Borrower's obligation to pay to Lender Funds for any oF all kscrow Hems at any tims.
Aty such waivar may only be in writing. In the evant of such waiver, Rorrowsr shall pay direclly, when and where payabls,
the amounts dus for any Escrow Hems for which payment of Funds has been waived by Lender and, If Lender requires,
snall furnish to Lander receipts evidencing such payment within such time period as Lender may require. Borrowsar's
obigation to make such paymenis and io provide receipts shall for all pUrpeses e desimad o be 3 covenant and
agraement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8
Horrower is obligated to pay Escrow Htams directly, pursuant 1o a waiver, and Rorrowear {ails to pay the amount dus for
an osorow ltem, Lender may exercise its rights under Section § and pay such amount and Borrower shall then be
obligated under Section 8 to rapay to Lender any such amount. Lender may revore the walver as 1o any or all Escrow
tems at any ime by a notice given In accordance with Section 15 and, upon such revocation, Borrowar shall pay (o
tencer all Funds, and in such amounts, that are then required under this Saction 3,

Lender may, at any time, collact and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amourt a lender can require under RESPA, Lender
stiall astimate the amount of Funds due on the basis of current data and reasonable estimates of gxpanditures of fulure
Cscrow ftems of otherwise in accordance with Apglicable Law.

ihe Funds shall be held in an institution whose deposils are insurad by a federal agency, instrumantality, or entity
{ncluding Lender, if Lenderis an institution whose deposits are so nsured ) or in any Federal Home Loan Bank, Lender shal
apply the Funds (o pay the Escrow Hlems no later than the ¥me specified under RESPA. Lender shall ot chargs Borrowar
fur holding and applying the Funds, annually analyzing the escrow account, or vantving the Escrow ltems, unless Lender
pays Dorrower interast on the Funds and Applicable Law parmits Lender to make such a charge. Unlass an agreement is
mads in writing or Applicable Law requires interest o be paid on the Funds. Lender shal not be required o pay Borrower
arty interest or eamings on the Funds. Borower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual actountng of the Funds as reguired by RESPA,

it there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the
excess tunds in accordance with RESPA. ifthere is a shortage of Funds held in escrow, as defined under REsPA, Lendar
stiall notly Borrowsr as reguired by RESPA, and Borrower shall pay e Lender the amount necassary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if therg is a deficiengy of Funds held
in eacrow, as defined under RESPA, Lender shall notify Borrower as requirsd by RESPA. and Borowsr shall pay 1o
Lender the amount necessary io make up the deficlency in accordancs with RESPA, butin no more than 12 monthly
DaYIEnts. |

Jpon payment in full of all sums secured by this Securily Instrument, Lender shall promptly rafund to Borrower any
Funds held by Lender.

4. Gharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributabls io the
Property which can atiain priority over this Security Instrument, leasehold payments or ground renis on the Property,
it any, and Community Association Dues, Fees, and Assesasments, any. {0 the extent thal these lems are Escrow ltems,
Dorrower shall pay them in the manner provided in Section 3.
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corowsr snall promplly discharge any lien which has priorily over this Security Instrument unisss Borrower (a)
agreas in wiiting @ the payment of the obligation securad by the lian in & manner acceplable to Lender, but only 50 iong
as Borrower is performing such agreement; () contasts the lien in good faith by, or defends against enforcement of the
Hen in, legal proceedings which in Lender's opinion operats {o preveant the enforcement of the lian while those
proceedings ars pending, but only untll such proceedings are condluded: or {¢) secures from the holder of the len an
agreament salisfactory to Lender subordinating the lien o this Security instrument. If Lender determines that any part
of the Property is subject to a lien which can altsin priorily over this Security Instrument, Lender may agive Borrower g
notice wentifying the lien, Within 10 days of the date on which thal notics is given, Borrower shall satisfy the Hen or take
one or morg of the actions sat forth above in this Saction 4.

Lender may require Borrower 1o pay a one-time chargs for a resl estate tax verification andfor renoriing service used
by Lender i connaction with this Loan.

3. Properly insurance. Borrower shall Keep the improvements now existing or hereafter erected on tha Froperty
inayred against ioss by fire, hazards included within the termy "extended coverags,” and any other hazards including,
but not imifed 1o, earthquakes and floods, for which Lender reguires insurance. This insurance shall be mairiained in
the amounts (Including deductible lavels) and for the periods that Lander reguires. What Lendar requiras pursuant to
the preceding seniences can change during the term of the Loan. The insurance carrier providing the insurance shail
be chosen by Borrower subject to Lender's right fo disapprove Borrower's choice, which right shall not be exarcisad
unreasonably. Lender may require Borrower {0 pay, in connaction with this Loan, sither: {8} 8 one-time chargs for flood
zong determination, certification and lracking services; or (b) a one-lime charge for finod zone delermination and
certiication services and subsequent charges each ime remappings or similar changss oocur which reasonanly might
affect such determination or cerlification. Borrower shall also be responsible for the payment of any fees imposed by
the Feceral kmergency Management Agency in connection with the review of any flcod zone detarmination restiting
from an cbiection by Borrower.

it sorrower fails {o maintain any of the coverages described above, Lender may obtain insurance coverage, &t
Lenger's option and Borrower's expensa. Lender (s under no obligation to purchase any paricuiar type oF amount of
coverage. [hereiore, such coverage shall cover Lender, but might or might not orolect Borrowsr, Borrower's equily in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lssser
coverage than was proviously in effect. Borrower acknowledges that the cost of the insurance coverages s0 oblained
might significantly exceed the cost of insurance that Borrower could have oblainad. Any amounis disbursed by Lender
undger this Section § shall become additional debt of Borrower secured by this Security Instrument. These anounis shal
peat intarest at the Note rale from the dale of dishursement and shall be payable, with such interest, unon notice from
Lender (o Borrower requesting payment.

Al insurance policies required by Lender and renewasls of such policies shall be subject 1o Lender's right {o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as miorigages andfor as
an addiional 1oss payes. Lendar shall have tha right to hold the policies and renewal certificates. i Lender requires,
dorrower shall promptly give to Lender all recaipts of paid premiums and renewal notices. If Bomowsr obtains By
form of insurance coverage, not otherwise required by Lender, for damage o, o destruction of, the Property, such
policy shall inciude a standard morigage clause and shall neme Lender as morigagee andior as an additional loss
DAYEEe.

ir the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender May make proot
of iosg if not made prompily by Borrowser, Unless Lender and Borrower otherwise agree In wriling, any insurancs
proceeas, whsther or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
ihe Praperty, if the resiorstion or repair is economically feasible and Lender’s securnity is notleasenad. During such repair
and restoration period, Lender shall have the right to hold such insurancs proceeds untll Lender has had an appmunity
te inspect such MFroperty to ensure the work has been complelad to Lender's satisfaction. provided that such inspection
shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
@ senies of progress payments as the work Iz completad. Unless an agreement is mads in wrtling of Apglicable Law
recuires inferest (o be pald on such insurance procesds, Lender shall not ba required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained Ly Borrower shall not be paid out
of the msurance procesds and shall be the sole obligation of Borrower. if the restoration or repalr 158 not ecenomically
feasible or Lender's security would be lessenad, the insurancs procesds shall be appiied 10 the sums secured by this
sacurity instrument, whether or not then due, with the excess, If any, paid to Borrower, Such insurance proceeds shall
De applied in the order provided for in Saction 2.

it Borrower abandons the Property, Lender may file, negoliale and seitle any avallable insurancs claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setiie a claim, then Lender may negotiate and setile the olaim, Tha SU-gay pariod will begin whan the notice is given.
in sither event, or if Lender acquires the Property under Rection 22 or otherwise, Borower hereby assigns o Lender
{a} Borrower's rights {0 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrurnent, and (b} any other of Borrowar’s rights {other than the right to any refund of unearnad premiurms
pait by Borrower) under all insurance policies covering the Property, insofar as such righls are applicable to the
coverage of the Property. Lender may use the insurance proceeds sither o repair oFf rasiore the Property or 1o pay
amounts unpaid under the NMote or this Security Instrument, whether or not then dus.

8. Ccoupancy. Borrowsr shall cocupy, establish, and use the Property as Borrower's orincipal rasidence within
U days after the execution of this Security Instrument and shall continue (o GUCUDY the Proparty as Bormower's
principai residence for al least one year after the date of occupancy, unless Lender otherwise agreas in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumsiances exist which are ceyond Borrower's
ot

7. Preservation, Maintenance and Protection of ihe Froperty; inspections. Borrowar shall not destroy,
damage or impair the Property, allow the Properly to deteriorate or commit waste on the Froperty. Whether or not
Enrmw&r 5 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterigrating or decreasing in value due io s condition. Unless it is defermined pursuant to Section 5 inat repalr or
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restoration is not aconomically feasible, Borrower shall prompily repair the Froperty if damaged (o avoid further
deterioration or damage. i insurance or condemnation proceeds are paid in connection with gamage to, or the taking
o, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds 1or such purposes. Lender may disburse proceads for the repairs and restoration in & single payment or in
2 senes of progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficiant
i0 repair of rastore the Property, Borrowsr is not relieved of Borrower's obligation for the completion of such repalr or
restoralion.

Lender o its agent may make reasonable eniries upon and inscections of the Froperty. if i has reasonable causs,
Lender may inspect the interior of the improvamaents on the Property. Lender shall give Borrowar notice at the time of
OF Grior 10 such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application DYocass, Borrowear
ar any persons or antities acling at the direction of Borrower or with Borrower's knowledge or consent gave materialhy
talse, misieading, or inacourats information or statements o Lender (or failed to provide Lender with material irformation
N connaction with the Loan. Matarial representations include, but are not limited to, reprasentations CONCamning
Horrower's oosupancy of the Property as Borrower's principal residence.

%. Protection of Lender’s Interest in the Properiy and Righis Under this security instrument. [T {3) Borrower
fails to perform the covenanis and agreements contained in this Seaurity Instrument, (B} thers is a legal procseding that
might significantly affect Lender's interest in the Froparty and/or rights under this Securily Instrument {such as 3
procaeding in bankruptoy, probate, for condamnation or forfeiture, for enforcement of 2 lien which Ay atfain priovily
aver inis Sacurity instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Froperty, then Lender
may 4o and pay for whatever is reasonable or appropriate to profect Lender's interest in the Fropery and rights under
ihis Securily Instrument, including protecting andfor assessing the value of the Proparty, and securing and/or repairing
the Property. Lender's aclions can include, but ars not limited to: {a} paving any sums secured by & lien which has priority
over this Security instrument; (b} appearing in court; and {0} paving reasonable attuneys fees {0 profect s interest in
the Property and/or righls under this Securlty Instrumeant, Including its secured position in a bankrupley proceeding.
wecuring the Property includes, but is not limited to, entering the Properiy to make repairs, changs locks, replacs or
board up doors and windows, drain water from pipas, eliminate puilding or other code violations or dangercus
conditions, and have utilities tumed on or off. Although Lender may iake action under thiz Section 8, Lender does nol
nave 10 do so and is not under any duly or obligation to do so. it is agreed that Lender incurs no Habiity for not taking
any or all actions authorzed under this Section 8.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borfower securad oy thig
Securily Instrument. These amounts shall bear interast at the Nole rate from the date of dishursement and shall be
payabie, with such interest, upon nolice from Lender to Borrower requesting payment,

7 this Secwrily instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
siall not swrender the leasehold estate and interests hersin conveyed or terminate or cance! ha ground (ease,
sorower shall not, without the express writlen consent of Lender, alter or amend the ground lease. Il Bormower acguires
fee litle to the Property, the leasehold and the fes tille shall not merge uniess Lender agrees to the merger in
writing.

0. Mortgage Insurance, If Lender required Morigage Insurance as g condition of making the Loan, Borrower shall
pay the premiums reguired 1o maintain the Mortgags Insurance in effect. i for any raason, the Mortgage Insurance
coverage required by Lender ceases 1o be availabie from the morngage insurer thal previcusly provided such insurance
and gorrower was required to make separately designated payments toward the pramiums for Morfgage Insurance,
borower shall pay the premiums required to obiain coverage substantially equivalent o the Morlgage insurance
praviously in effect, gt g cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
efizct, from an allernate morilgage insurer selected by Lander. substantially eguivalent Mortgage Insurance coverage
is not available, Borrower shall continue o pay to Lender the amount of the saparately designated payments that were
dus when the insurance coverage ceased o be in effect. Lender will actept, use and retain these DEYIMEts as a2 non-
retundable loss reserve In lieu of Mortgage Insurance. Such loss reserve shall be nor-refundable, notwithstanding the
fact thatl the Loan is yltimately paid in full, and Lendsr shall not be required (o pay Borrower any interast or earnings on
sCh 1088 reserve. Lender can no longer require loss reserve paymenis If Mortgage Insurance coverage (in the amount
and for the period that Lender reqguires) provided by an insurer selacted by Lender again becomes avallable, is oblalnad,
and Lender requires separalely designated payments toward the prarriums tor Mongags Insurance. i Lender required
Morlgage Insurance as a condition of making the Loan and Sorrower was required 10 make separaiely designated
payments ioward the premiums for Morigage insurance, Borrower shall pay the pramiums required 1o maintain
Morigage Insurance in effect, or fo provide 8 non-refundable ioss reserve, until Lender's requirement for Morigage
insurance ends in accordance with any written agreement tetween Borrowsr and Lender providing for such termination
or unbil termination is required by Applicable Law. Nothing in this Saction 10 affects Borrowsr's chligation io pay inlerest
at the rate provided in the Note.

Mortgage Insurance reimburses Lendar (or any entity that purchases the Note) for certain losses i may incur §f
Borrower does not repay the Logn as agreed. Borrowsr is not 2 party to the Morgage Insurance.

Mortgage insurers evaluate thelr tofal risk on 2l such insurance in force from time to time, and may entar inio
agreamenis with other parties thal share or modify their risk, or reduce losses. These agrsamants are on terms and
conditions that are salisfaciory o the mortgags insurer and the other party {or parties) 1o these agreaments. These
agreements may require the mortgage insurer (o make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtainad from Morigage Insurance premiums),

A5 a result of these agreemenis, Lender, any purchassr of the Note, ancther nsurer, any reinsurer, any other sntity,
or any aifiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrowar's paymants for Mortgage Insurance, in exchange for sharing or modifving the
mongage insurer s risk, or reducing losses. If such agraement provides that an afiliate of Lender takes & share of the

insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangament is often termed "captive
reinsurancs.” Furthear:
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(@} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
nsurance, or any other tenms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower {0 any refund.

(b} Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
imsurance under the Homeowners Protection Act of 1898 or any other law. Thaese rights may include the right to
receive certain discliosures, to request and obiain canceliation of the Morigage Insurance, {0 havs ths Mortgage
insurance {erminated auwtomatically, and/or to recsive a refund of any Morigage Insurance premiums that were
unearned at the time of such canceliation or termination,

1. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellanecus Proceeds are hareby assigned to and
shall be paid 1o Lender,

i1 the Property is damaged, such Miscellaneous Procgeds shall be applied 1o resioration or repair of the Property,
it the resioration or repair is economically feasible and Lender's securily is not lessensd. During such renair and
restoralion period, Lender shall have the right to hold such Miscallaneous Procaeds until Lender has had ar GSoportunity
to nspect such Froperty 10 ensurg the work has been complated 1o Lender's satisfaction, provided that such inspection
shall be underiaken prompily. Lender may pay for the repairs and restoration in a single disbursemant or in a series of
progress paymeanis as the work is completed. Unless an agreement is mads in writing or Applicable Law reguires interast
o be paid on such Miscellaneous Proveeds, Lender shall nol be required to pay Borrower any interest or SRMINGS O
such Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender's SECUNYY would be
iassenad, the Miscellaneous Proceeds shall be applied o the sums secured by this Security instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procseds shall be applied in the order nrovided
for in Section 2.

ir the event of a 1olal taking, destruction, or loss in value of the Property, the Miscellanesous Procesds shali be appliad
to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.

ir1 the evant of a pariial taking, destruction, or loss in value of the Property in which the fair market value of the Froperty
mmadiately before the parlial taking, destruction, or loss in valus is equal o or greater than the amount of the sums
secured by this Securily instrument immediately before the pariial taking, destruction, or loss In value, unless Borrower
and Lenger otherwise agres in writing, the sums secured by this Security Instrument shall be reduced py the amount
of ihe Miscellaneous Proceeds mulliplied by the following fraction: {8) the total amount of the sums secured immeadiately
pefore the partial {aking, destruciion, or loss in value divided by (b) the fair market valus of the Froperty immediately
pefore the partial {aking, destruction, or logs in value. Any balance shall be paid 1o Borrower,

it the event of a partial taking, destruction, or loas in value of the Froperty in which the fair market value of the Froparnty
immediately before the pantial taling, destruclion, or loss in value is less than the amount of the sums secured
immediaiety before the partisl taking, destruction, or ioss in value, unless Borrower and Lender otherwise agres in
writing, the Miscelianeous Proceeds shall be applied (o the sums secured by this Securily Instrument whether or not
ihe sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Lpposing Farty {as defined
in the next sentence) offers to make an award 1o settle a claim for damagss, Borower fails to respondg o Lender within
30 days after the dale the nolice is given, Lender is authorized io collent and apply the Miscellaneous Proceeds sither
o restoralion or repair of the Property or to the sums secured by this Securlly Instrument, whether or not then dus.
‘Vpposing Party” means the third party that owes Borrower Misceilansous Proceeds or the party against whom
gorrower has a right of action in regard to Miscellanagus Proceeds.

dorrower shall be in default if any action or proceading, whether civil or criminal, is begun that, in Lander's judament,
could result in forfeiture of the Property or othar material impairment of Lender's interest in the Property or nghis under
this Secunty Instrument. Borrower can cure such a default and, if acosleration has ocourred, reinstats as providad in
saction 19, by causing the action or proceseding 1o be gismizssed with rufing that, in Lender's judgment, preciudes
forfedture of the Property or other material impairment of Lender's interest in the Froparty or nights under this Security
instrument. The procseds of any award or claim for damages that are attributable o the rnpainment of Leander’s interast
it the Property are hersby assigned and shaill be paid to Lender,

All Miscellansous Proceeds thatl are not applied to restoration or repair of the Propearty shall be applisd in the order
proviged for in Section 2.

4. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the Sme for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
successor in Interest of Borrower shall not operate to release the liability of Borrowsr or any Successars in inlerast of
dorrower. Lender shall not be required o commence protesdings againgt any Successor in Interest of Borrawer or 4o
refuse to exiend time for payment or otherwise modify amortization of the sums senured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower., Any forbearance by
Lender in exercising any right or remedy including, without limitation. Lender's accepiance of paymenis from third
persons, entitias or successers in interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preciude the exercise of any right or remedy.

13. Joint and Saveral Liability; Co-signers: Sugcessors and Assigns Bound, Borrower covenants and agrees
thal Borrowsar's obligations and lability shall be joint and several, However. any Borrower who co-signs this Sacurity
instrument but does not executs the Note (a "co-signer™: (a) is co-signing this securly instrument only fo mortgage,
grant and convey the co-signer's infersst in the Property under the terme of this Sacurity instrument; {b) is not personally
abligated o pay the sums sacured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree o exiend, modity, iorbear or make any accommodations with regard & the terma of this Security ingtrument or
the Mole without the co-signer's consent.

subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's oiigations
undsr this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and banefits
under this Security Instrument. Borrowsr shall not be releassd from Borrower's obligations and liability under this
Sacurity instrument uniess Lender agress to such relsase in writing. Tha covenanis and agreements of this Sacurity
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrowar fees for services performed in connection with Borrowet's default
for the purpose of protecting Lender's interest in the Property and rights under this Security instrument, incluging, but
notlimited to, altornays’ fees, property inspection and valuation fees. In ragard 10 any other fees, the abssnce of express
authornty in tnis Security Instrument o charge a specific fee fo Borrower shall not be construed as a orohibition on the
charging of such fee. Lander may not charge fees thal are expressly prohibited by this Security Instrument or oy
Anplicable Law.

i the Loan is subject 10 a law which setls maximum loan charges, and that law is finslly interpreted so that the intersst
or other ioan charges collected or to be collecied in connection with the Loan exceesd the permitied limits, then: £:3
arty such loan charge shall be raduced by the amount necessary to reduce the charge 1o the permitied limit: and 453
a1y sums already collected from Borrower which excesded parmilted limits will be refunded to Borrower, Lender ey
choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
it & refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
\whether or not & prepayment charge is provided for under the Note). Borrowsr's acceptance of any such refund made
oy direct payment 1o Borrower will constitule a waiver of any right of aclion Borrowsr might have ansing oul of such
gvercharge,

3. Molices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in wiiling.
Any nolice to Borrower in connection with this Securily Instrument shall be deamead to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sert by other means. Notice
0 any one Borrower shall constitule notice o all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice addreas Dy notice
o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lander spacifies a procedurs for
reporiing Borrower's change of address, then Borrowsr shaill only report 8 change of address inrough ihat specified
procedure. There may be only one designated notice address under this secunty instrument at any one tme. Any
rotice W Lendar shall ba given by delivering it or by malling it by first class maill to Lender's address statad herein unlass
Lender has designated another address by notice to Borrower. Any notice In connection with this Secou rity Instrument
shall not be deemed {o have baon given to Lender untilt actually recaived by Lender, If any notice required by this
seCurity instrument is also required under Applicable Law, the Applicadle Law requirement will satisty the correspond-
ing reguirement under this Securily Instrument.

18, Governing Law; SBeverability; Rules of Construction. This Security Instrumeant shall be governed by fadera!
lmw and the law of the jurigdiclion In which the Property is located. Al rights and obligations contained in thia securily
nstrument are subject to any requiremnenis and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parlies {o agree by contract or if might be silent, but such silence shall not be consiruad as a prohibition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
Appiicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be v e
aitect without the conflicting provision.

As used in this Saecwrity Instrument; {a) words of the masculing gender shall mean and inolude corresponding neuter
words of words of the feminineg gender; {(b) words in the singular shall mean and include the pural and vice versa; and
(o} the word "may” gives sole discretion whthout any obligation to take any action.

t1. Borrower's LCopy. Borrower shall be given one copy of the Note and of this =ecurity instrument,

t8. Transfer of the Properfy or a Bensficial Interest in Borrower, As used in this Section 18, “intarest in the
Property” means any legal or beneficial Interest in the Property, including, but not iimited fo. those heneficial intarasts
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agresment, the intent of which
s the transter of tille by Borrower at a future date 1o 8 purchaser.

if all or any parl of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a natural
parson and a bengficial interest in Borrower is sold or ransferred) without Lender’s prior writlen consent. Lender TaY
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
sxercised by Lender if such exercise is prohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of accaleration. The notics shall DIOVICE 8 period
of not less than 30 days from the dale the notice is given in accordance with Saction 15 within which Borrowaer must pay
abi sums secured by this Security Insirument. If Barrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitiad by this Security Instrument without further notics or demand O Borrower.

13, Borrower's Right (o Reinstate Afler Acceleration. f Borrowsar meets cartain conditions, Borrower shall have
ihe nght io have enforcement of this Security Instrument discontinued at any time nrior to the earliest of {a} five days
nefore sale of the Property pursuant to any power of sale contained in this *acurity instrument; {b) such other pericd
a3 Applicaie Law mighi specify for the termination of Borrower's right to reinstate; or {c) entry of 8 judgment Srivrcing
thus Security Instrument. Thoss conditions are that Borrower: {3} pays Lender all sums which then would be dus unger
this sequrily Instrument and the Note as if no acceleration had occurred: (D) cures any defauli of any other covenants
or agreements; (¢} pays all expensas incurred in enforcing this Security Instrument, iciuding, but not imited to,
reasonaple altorneys’ feas, properly inspection and valuation fees, and other fees incurred for the purposs of projecting
Lender's interest in the Proparty and rights under this security instrument; and {d} takes such action as Lender may
reasonably require to assure that Lender's interest in the FProperty and righis under this Security Instrument, and
sorrower’s obligation to pay the sums secured by this Security Instrumeant, shall continus unchanged. Lender may
require that Borrower pay such reinsiatemeant sums and exXpensas in one or more of the following forms, as selecied
oy Lender: {a) cash, (b) money ordar; (¢} cartified check, bank check ireasurer's check or cashiers chaok, provided
any sucn check is drawn upon an institution whose deposits are insured oy & federal agency, instrumentality or entity:
o {d) Electronic Funds Transfer. Upon reinstatemant by Rorrower, this securty instrument and obligations securad
nereby shall remain fully effective as if no acceleration had occurred. However this rignt o reinstate shall not apply in
the case of acceleration under Saction 18,

26, Sale of Note; Changs of Loan Servicer, Notice of Grisvancs, The Note or 8 parial interest in the Note
{together with this Securily Instrument) can be soid one or more times without prior notice o Borrowesr. A sale might
resuit n a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
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this Security nstrument and performs oher morigage loan servicing obligations under the Mote, this Sscurity
instrument, and Applicable Law. Thera also might be one or more changes of the Loan Servicer unrslated 1o a sale of
the Mote, Hf thers is a changs of the Loan Servicer, Borrower will be given wrilten notics of the change which will siate
the name and address of the new Loan Bervicer, the address to which payments should be mads and any other
ritormation RESPA reguires In connedclion with a notice of ransfer of servicing. i the Note is sold and thereafiar the Loan
s serviced by a Loan Serviger sther than the purchaser of the Note, the morigage loan servicing oblinafions to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole
purchaser uniess olherwise provided by the NMots purchaser,

Naither Borrower nor Lender may commaence, join, or be joined to any judicial action {as either an individual liigant o
the mamber of a class) that arises from the other party's actions pursuant to this Securily instrument or that glieges that
the other parly has breached any provigion of, or any duly owed by reason of, this Security instrument, until such Borrower o
Leboer nas nolitied the other party (with such notice given in compliance with tha requirements of Seclion 15 of such alleged
oreach and afforded the olher party herslo g reasonable pericd after the giving of such notize o teke corrective action, If
ARDHEBDIE Law provides a tme penod which must elapse before cartain action can be iaken, that time perded will be deemed
o be reasonable for purposes of this paragraph. The notice of acceleration and opporiunity {0 curs given (o Bomowear
pursuant o Section 22 and the notice of accelaration given 1o Borrowsr pursuant to Section 18 shall be desmed o safisfy
the notica and cpportunity to ake comrective action provisions of this Section 20.

21. Hazardous Jubstances, As used in this Section 21 (8) “Hazardous Subsiances® ars those substances definad
as toxic or hazardous substances, poliutants, or wasles by Environmental Law and tha following substanaes: gasciing,
xerosene, other flammable or toxic pelroleum products, toxic pesticides and nerbicides. volatile soivanis, malerials
corlaining asbestos or formaldshyde, and radicactive materials; () “Environmenta! Law” means federsl iaws and laws
of the jurisdiction where the Properly is localed that relale o health, safely or environmentat nrotection; {¢)
“Environmenial Cleanup” includes any response action, remedial action, or removal action, as defined in Environmeantal
Law, and {d) an "Environmental Condition” means a condition that can cause, coniribute o, or otharwise irigger arn
environmental Cleanup.

Sorrowar shali not cause or permit the presance, uss, disposal, storage, of releasse of any Hazardous Subsiances,
of inreaten to reloase any Hazardous Substances, on or in the Property. Borrowsr shall not do. nor gliow anyoneg alge
10 4o, anything affecting the Property (g} that is In viclation of any Environmental Law, (b which creates an Ernvironments!
Condition, or {c} which, due 1o the presence, use, or releass of a Hazardous Substance, creates a condition that
adversaly affects the value of the Properly, The preceding two sentences shall not apply 1o the Prasence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recoanized to be appropriate (¢ normal
resivential uses and to maintenance of the Property (including, but not iimited to, hazardous subsliances In consumer
products).

dorrower shiall promptly give Lender writlen notice of (8) any investigation, claim, demand, lawsull or other action
by any governmental or regulaiory agency or private parly Involving the Property and any Hazardous Substance or
cnvironmental Law of which Borrowet has aclual knowledge, (b any Frvirgnmental Condition inciuding but nod Brmited
0, any spiing, leaking, discharge, releass or threat of ralaase of any Hazardous Substance. and (o) any condition
Laused Dy the presence, use of release of a Hazardous Substance which adverssely affects the value of the Fropsrty.
it Borrower learns, of is notified by any govermmental or reguiatory authority, or any private panty, that any removal or
siher ramadiation of any Hazardous Substanca affecting the Property is necessary, Borrower shall promptly iske al
necessary remedial actiong in accordancs with Environmenial Law. Nothing harein shall creats any ooligation on Lendar
ior an cnvironmenial Cleanup,

NUN-UNIFDRM COVENANTE. Borrowsr and Lender further covenant and aoree as follows:

ZZ. Acceleration; Remediss. Lender shall give notice o Borrower prioy 1o aoceisration following Bormrower's
rraach of any covenant or agresment in this Sscurity instrument {but not prior o gecelerstion under Section 18
uniess Applicable Law provides otharwise). The notice shall specify: (3) the default () the action required io
cure the defaull; (o] 3 date, notless than 30 days from the dats the notice is given o Borrower, wy which the default
ist be cured; and (d) that fallure (o curs the dafault on or befors the date specified in the notics nay resull in
geceleralion of the sums secured by this Sacurity Instrument and sale of the Froperty. The notice shall further
inform Borrower of the right to reinstate after accsleration ang the right to Rring a court action {0 assert the non-
gxiziance of a default or any other defense of Borrower 1o acceleration and sale. If the default s not cured on
or pefore the date specified in the notice, Lender at its option may reguire immediats payrnent in full of 8l sums
geoured oy this Security Instrumant without further demand and may invoke the power of sale and any other
remedies permitisd by Applicable Law. Lender shall be entifiad to collect sl expensas incurred In pursuing the
rgredies provided in this Section 22, Including, but not imited to, ressonabis gtiorneys’ fees and costs of title
gvigence,

it Lender invokes the power of sale, Lender shall give 2 copy of a notice to Barrower in the manner Drviciad
iy meciion 15. Lender shall publish the notice of sale once g wesk for three consecutive wesks i 2 NEWBBAnGT
publizshed in  Sheiby County, Alabama, and thereupon shall ssi the
Property (o the highest bidder at public auction at the front door of the County Courthouse of this Lounty, Lendar
snall deliver {0 the purchaser Lender’s deed conveying the Property, Lender or it gesignes may purchase the
Property at any sals, Borrowsr covenants and sgrees that the procseds of the sale shall be applied in the
teliowing order: (8} {0 afl expenses of the sals, including, but not limited 1o, reasonable attornavs’ fees; (b to
#it 3ums secured by this Security Instrument; and (o) any excess io the persoan of persons isgally entitied 1o it

Z3. Relsasse. Upon payment of all sums secured by this Ssourity Instrument, Lender shall relesse this Sacrily
instrument. Borrowar shall pay any recordation costs. Lender may charge Borrower a fes for reteasing this Security
instrument, but only If the fee is paid fo a third party for services renderad and the charging of ihe fee is permitted under
Applicabie Law.

24, Waivers. Borrowar walves afl rights of homestead exemption in the Property and reiinguishes all rights of curtesy
and dower in the Property.
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BY SGNING BELOW, Borrowsr accepis and agrees to the terms and covenants contained In this Saoirily
instrument and In any Rider exacuted by Borrower and recorded with it
Wilhasses: .
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=inte of ALADARMA )
County of SHELBY )

Onthis 31d  dayof Juns , 2018 b Chares D Stewart, Jr, & Meotary Public in
ant for said county and in sald siste, hereby certify that BICHARD ¥ PHILLIPS, A8 ATTORNEY-IN-FADT FOR
JERERY K SHUTTLESWORTH AND RICHARD M PHILLIPS, AS ATTORNEY-IN-FACT FOR MARL & D
#HUTTLESWORTH, whose name{s) isfare signed to the ipregoing sonveyancs, and who is/are known to me,
agkngwiedged before me that, being informed of the contents of the Conveyance, he/shefthey executed the

same volunisrily and as histherithelr act on the day the seme bears date.
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Lender: Draper and Kramer Morigage Corp. dba 18 Advaniage Morigags
NMLS 1D 25581

Loan Originator: Payl Lusken
PRAL.S BE: 11400
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i3t 3203, Eﬂfﬂﬁﬁ*ﬁﬁﬂg io the Map of Highland Lakes 32nd Sector, an Eddleman {ommunity,
a8 recorded in Map Book 35, Page 23 in the Probate Office of Sheiby County, Alrbama.

fogether with ponexciusive easement io use the private roadways, common areas ai as
mere partieniarly deseribed in the Declarstion of Easements snd Mavier Proteciive
{fweﬂﬂﬂt&; for Highland Lakes, a Residential Subdivision, as recorded in Fust. Mo F994.
87111 and smended in Inst Mo 1996-17543 and further smended in Inst Mo 99921095 in
the Probaie Office of Shelby Lounty, Alabama and the Declarstion of Covenants
Conditions, and Resirictions for Highland Lakes, 2 Restdential Subdivision, 32nd Sﬁm};
Phase E & 11, a8 recorded in Tust, No. 20050609080280550 in the Probate Office of Sheih‘;

Lounty, Alabama {which, topether with a2l amendmenis therets, is hereinafter collectively
reserred o as the "declavating™)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd gday of

June, 2014 and is incorporated into and shall be deemed {0 amend a1
supplement the Mortgage, Deed of Trust or =ecurity Deed {the “Security instrument™
of ine same date, given by the undersigned (the "Borrower”™) to secure Borrmmwer's Note
i Draper and Kramer Mortgage Corp. dbs 157 Advantage Morigage, a Corporation

e “Lender™
of the same date and covering the Property described in the security Instrument and
iocated all 2035 Springhill O, Birmingham, AL 35242,

The Property includes, but is not limited 0, a parcel of land improved with o dweliing,
wgether with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS ARD HESTRICTIONS

{the "Dedlaration™,.
the Properly is a part of 2 planned unit gevelopment known as  Highland Lakes

(the "PUD™. The Property alsoincludes Borrower's interest in the NOmMeowners association

Of eguivalent antity GWNING OF managing the commaon areas and faciliies of the PUD
(the "Owners Association”} and the uses, venefits and procseds of Rorrower's interest

FUD COVENANTS, In addition to the covenants and agresments made in the

security Instrumernt, Borrower and Lender urther covenant and agree as follows:
. A PUL Obligations. Borrower shall perform all of Borrower's oitigations underthe
FPULD's Constituent Documents, The "Constituen Locuments” are the {0 Declaration:
(1) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association: and Uity any by-laws or other rules or reguiations of the Dwners
Association. Borrower shall promptly pay, when dug, all duss and assessments
mposed pursuant to the Constituent Liocumenis,

2. Property Insurance. So iong as the Owners Association mamitaing, with z
generaily acoepted insurance carriar, a“mast&r“ar“b?aﬂkﬁfmiiayiﬂauréﬁg the Property
wiich is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods. and agamst loss by fire, hazards included
within the term “exiended coverage,” and any other hazards, including, but not limited
10, garthquakes and flocds, forwhich Lender requires insurance, then: () Lender walves
the provision In Section 3 for the Perindic Fayment io Lender of the Yaary premium
nstaliments for property insurance on the Froperty; and (H) Borrower's obligation under
section 5 o mainiain BIOREY INsSuUrance coverage on the Property is deemed satisfied
3 the axtent that the required Coverage is provided by the Owners Agsociation BOHCY.

vwhat Lender requires as a condition of this waiver can shangs during the lerm of the loan,

dorrower shall give Lender prompt notice of any lapse in required property
nsurance coverage provided by the master or clanket policy. '

i1 the event of 2 distribution of propeny insurance proceeds in lieu of restoration or
repair following a loss to the Property, orto common areas and facilities of the 103, any
proceeds pavable o Borrower gre nereby assigned and shall be paid to Lender. Lender
shalt apply the procesds o the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid 1o Borrower,

. Public Liabllity Insurance. Bomrower shal take such actions as nay be
reasonabie (0 ensure that the Qwners Associalion maintaing a public liability insurance

policy acceptable in form, amount, and extent of coverage o Lender,

MULTISTATE PUD RIGER--3ingls Family-Fannis Mas/Freddie wiac UNIFORM INSTRUMENT Form 3150 13
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. Londemnation. The proceeds of any award or claim for damages, direct or
consequental, payabie to Borrower in connection with any condemnation or other
taring of ail or any part of the Property or the common aress and faciiities of the PUD,
or for any conveyance in lisu of condemnation, are hereby assigned and shall be paid
o Lender, Such procesds shall be applied by Lender (o the sums secured by the
securty Instrument as provided in Section 11.

k. Lender's Prior Consent. Borrower shall not, except affer notice 1o Lender and
win Lenders prior writlen consent, efther partition or subdivide the Property or consent
ol {1} the abandonment or termination of the PUD, except for abandonment or termination
requred oy taw in the case of substantial destruction by fire or other casualty or in the case
of & taking by condemnation or eminent domain; (it) any amendment to any provision of the
“Lonstituent Docurments” if the provision is for the express benefit of Lender; (i) termination
ot professional management and assumption of self-management ofthe Owners Association:
ar {iv) any action which would have the effect of rendering the public iability insurance
coverage maniamed by the Owners Association unaccepiable fo Lendar.

. Hemedies. If Borrower does not pay PUD dues and assessments whan due,
ihen Lender may pay them. Any amounts disbursed by Lender under this Caragranh
- shall become additonal debt of Borrower secured by the Security Instrument. Unless
sorrower and Lender agree (o other terms of pavment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower reqgusesting payment,

BY SGNING BELOW, Borrower accepts and agrees o the terms and covenanis
cgitamed in this PUD Rider,
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Filed and Recorded

A o Official Public Records
.;-‘T,: //1—[ .-; Judge James W. Fuhrmeister, Probate Judge,
R -/-f [ County Clerk
*| VT Shelby County, AL
| ’ ] 06/07/2016 01:05:44 PM
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