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THIS MORTGAGE ("Seourily insirumant’} is given on May 31, 2018, ine Grantor is

SONATHAN A BEVERLY AND BETHANY A. BEYERLY husband and wife

L Borrower).
“MERS” is Morigage Electronic Ragistration systems, inc. MERS is a separate corporation that is acting solely as a

nemines for Lender and Lender's suncessors and assigns. MERS Is the mortgages under this Sacurity Instrument.

MIERT Is organized and existing under the laws of Lelaware, and has an address and telephone number of PO Boy 2028,
Find, M 485012028, tel. (888} B79-MERS.

smerican Financial Resources, ine.

{"Lender’ is organized ang
existing under the laws of New Jorsey,

and nas an address of 2 Sylvan Way, Frraippany, N 07054,

sorrowar owes Lender the principal sum of ONE HUMDRED BIGHTY TWE THOUSAND FIVE HUNDRED
MINETEEN AND NO/QOr »»rer s srvasvnvrienvrndsesssaneavsn onoe (0.5, §182.518.00 }.

This debt is evidenced by Borrower's note dated the same date ae thic securily iInstrument ("Note®), which proviies for
morEnly paymenis, with the full debt, If not paid gariier, dus and payable on June 1, 2048, This
Securly instrument securss i Lender (@) the repayment of ihe dabt evidencad oy e Note, with intersst, and all renewals,
exiensions and modifications of the Nole: (0} the payment of i other sums. with inierest, advanced undsr paragranh 7 o
protect ne security of this Seourity Instrument: and (e} the performancs of Bormower's covenants and agreaments under inis
security Instrument and the Nole, Forthis purpose, Borrower irevocably mortgages, grants and conveys io MERS {solely

as nomines Wor Lender and Lender's successors and assigns) and {0 the successors and gssigns of MERS, with power of
sas, the following described property incated in Shetiy Loy, Alabamar

ol LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDF AR "EXHIBIT A",
APM #: 08-5-22-0-008-051.000

The procesds of this loan have besn applied on the pirchase price of the hersin described DEORany.

which has the address of 1144 Forest Lakes Way, Sterrett,

{Btraet, Ciiy),
ﬁiabﬁnﬁa 35? & (pr’gpﬁ@ ﬁh{jdrasa“};

{Zig Code]

T HAVE AND TO HOLD this property unto MERS (solely as nomines for Lender and Lender's SUCCESSIS and
assigns) and 1o the successors and assigns of MERS, forever, together with all the rprovemeants now or herssflor
erected on the property, and all sasements, gppurtenances and fidures now or heresfier o part of the property. Al
repiacements and addilions shall also be covered by this Securily instrument. All of the foregoing is referred to i this
security Instrument as the “Property.” Borrower undarstands and agrees that MERS holds only legal title 1o the interegts
granied by Borrower in this Securlly instrument, but, I necessary o comply with faw or custom, MERS {as nomines for
Lender and Lendar's sucressors ang 2681908 has the right: 1o exercise any or all of thuse interests, including, but not

Hnited to, the right to foreciose and sell the Hropedy, and to fake any action reguired of Lendar including, but pot limited
w, releasing and canceling this Security Instrument. 7 H
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SORROWER COVENANTS that Borrower is iawiully seized of the estate hersby conveved and has the right {0

morigage, grant and convey the Property and that the Froperly is unencumbered, except for encumbrances of record.

Dorrower warrants and wil defeng genserally the title io the Property against all claims and demands, subject to any
ancumbrances of record.

This SECURITY INSTRUMENT combines uniform covenants for national usa and nor-uniform covenants with
imited variations by jurisdiction to constilute 2 uniform security instrument covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, lnderest and Late Gharge. Borrowar shall pay when due the principal of, and interest
on, the debt evidenced by the Note and lale charges dus under the Note.

2. Honthly Payment of Taxes, insurance and Othar Lhigrges. Borrower shall include in each monihly payment,
together with the principal and interest as set forth In the Note and any late charges, a sum for (a) taxes and special
gsgessments levied or io be levied against the Hroparty, (b} leasehold paymenis or ground rents on the Hropearty, ang
{C} premimms for insurance required under paragraph 4. In any vear in which the Lender must pay a morigage insurance
pramium to tha Secretary of Housing and Urban Vavelopment {"Secretary”), or in any year in which such premium would
Have been required if Lender siill held the Security instrument, sach monthly payment shak aleo includs either: (i} 2 sum
for the annual mortgage insurance pramium o be paid by Lender to the Secreiary, or (il a monthiy chargs instead of
g morgage insurance premium if this Security Instrument is heid by the Sacretary, in a reasonable amount o be
determined by the Secretary. Fxcept for the monihly charge by the Secretary, these items are called “Escrow tems”
and s sums pald (o Lender are oslled “Escrow Funds

Lender may, at any time, collect and hold smounts for Exerow items in an aggregate amount not fo exceed he
maxinum amount that may be required for Borrower's esorow acoount uncer the Real Estale Seltlement Procedures
Actof 1874, 12 U.5.C. Seclion 2801 et seg. and implementing regulations, 24 CFR Part 1024, as ihey may be amendead
from time {o time ("RESPA"), except that the cushion or reserve permiited by RESPA for unanticipated disbursements
or gisbursemenis before the Borrower's paymenis are avaliable in the acoount may not be based on amounts dus foar
the mortgage insurance premium.

it the amounts held by Lender for Escrow items exceed the amounts parmiited to be held by RESPA, Lender shall
Fooount 1o Borrowser for the excess funds as required by RESPA. if the amounts of funds hald Dy Lendsr at any fime is

shortage a8s parmitied by RESPA,

The Escrow Funds are pladged as additionsl securily for all sums secured by this Securily Instrument. If Borrower
tlenders (o Lender the full payment of all such suWms, Borrowsr's acoount shall be credited with the balance raraining
tor all instaliment ilems (&), {b), 3nd (¢} and any mortgage insurance premium instaliment that Lender has not BeCome
siiigatad to pay o the Sacretary, and Lender shal prompily refund any excess funds to Borrower, immadiataly prior
o a foraclosure sale of the Property o its acguisition by Lender, Borrower's agoount shall be creditad with any balance
remaining for all instaliments for items {a), {f13, and {c}.

¢. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lendsr ag foliows:

First, to the mortgage insurance premium to be pard by Lender to the Secretary or o the monthly charge by the
secratary instead of the monthly morigags insurance Dramiun,

Second, o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other nazard
nsurance premiums, as reauired:

Taird, to interest due under the Note:
Fourth, to amoriization of the principal of the Note, and
-ifth, {0 lale charges dus under the Node.

4. ¥Fire, Flood and Other Hazard Insurancs. Borrower shall insure all improvements on the Proparty, whether now
in existence or subsequently eracted, against any hazards, casyalties. and contingencies, including fire, for which
Lander reqguires insurance. This insurance shall be maintained In the amounts and for the periods that Lender raguires.
Borrower shall also insure all Improvements on the Froparty, whather now in existence or subseguently erected, against
s by floods to the exient required by the secretary. All insurance shall be carried with companies approved by Lander,
The insurance policles and any renewals shall be held by Lender and shall include loss payable dlauses in favor of, and
in & form acoepiable to. Lendar,

1t ihe event of loss, Borower shall give Lender immediate notice ty mail. Lender may make proof of loss i not made
promptly by Borrower, Each insurance LOMmpany concerned is heraby authorized and direcied to maka payment for such
o8s direclly 1o Lender, instead of to Borrowar and to Lender jointly. All or any par of the insurance proteeds may be
apphied by Lender, at its option, either {a} to the reduction of the indebtedness under the Mote and this Securify
mstrument, first to any delinguent amounis appited in the order in paragraph 3, and then to prepavment of principal
ar (b} 1o the rastoration or repair of the damaged Property. Any application of the proceeds o the principal shall not
exiend of postpone the due dats of the monthly payments which are referred o in paragraph 2, or chiangs the amount
of such payments. Any excess insurance proceeds over an amount required fo pay all cutstanding indebtedness under
the Note and this Security Instrument shall be paid {0 the entity legally entitled therats,

11 the event of foreclosure of this Security Inatrument or other tanster of title to the Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and i insurance policies in force shall pass o the DUFCHaser.

2. Gocupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borower shall oooupy, establish, and use the Property as Borrower's principal residence within shdy dave after
ihe execution of this Security Instrument {or within sixty days of a iater sale or fransfer of the FProperty) and shall continue o
Seoupy e Property as Bormowsr's principal residence for at least one year aiter the dale of occupancy, unless Lander
cetermings that reguirement will cause undus nardshin for Borrowsr, or unless extenuating circumstances exist which ars
beyond Borrowsr's control, Borrower shall notify Lender of any extenuating circumsiances. Borower szl not commit wasie
or destroy, damage or substantially change the Property or allow the Froparty to deteriorats, reasonable wear and taar
excepled. Lender may inspect the Properly ¥ the Property is vacant or abandonead or the loan is in default Lender may take
reasonatie action to protect and presarve such vacant or abandoned Property. Bomower shall also be in default if Bomower,
during the loan application process, gave matensily false or inaccurate information or statements o Lender {or failed {o
provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited
10, represeniations conceming Bomowsr's CoLupancy of the Property as g principal residence. i this security instrument is
on 8 leasehold, Borrowsr shall comply with the provisions of ihe leass, I Borrower acquires fee title @ the Prg

2

easenold and fee tille shall not be merged unless Lender agrees to the mergar in writing, | #f

Frif Alabamz Mortgags - 4788 {B‘%ﬁi&ig: }”'?"

ills Mae, inc. Fage 2 ol 5 ;;A/ -
LEFHADE




20160601000187910 06/01/2016 01:39:35 PM MORT 3/8 LOAN 8- 82981017

5. Londemnation. The procaseds of any awargd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proparty, or for conveyance in place of condemnation, are heraby assigned
and shall be paid to Lender to the exdent of the full amount of the indebledness that remaina unpaid under the Note and this
Secunty Instrument. Lender shall apply such proceeds to the raduction of the indebladness undor the Note and this Security
instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of principgl.
Any application of the proceeds to the princlpal shall not exdend or posipone the due date of the monthly payments, which
are referred to In paragraph 2, or change the amount of such paymenis. Any axcess proceeds over an amount requirad to
pay all cutsianding indebledness under the Note and this Security Instrument shall be paid to the entity legally entitled thareto.

7. Charges to Borrowesr and Protection of Lender's Righis in the Properly. Borrower shali pay all governmental
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations
on time directly {o the entity which is owed the payment. if faliure to pay would adversely affect Lender's interest in the
Froperly, upon Lender's request Borrower shall promptly furnish o Lender receipls evidencing thess paymenis.

i Borrower fails fo make these payments or the paymeris required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Security Instrument. or there s a iegal proceeding that may significantly
affect Lendar's rights in the Property (such as a proceeding in bankruptoy, for condemnalion or to enfores BWS OF
reguiations}, then Lender may do and pay whatsver is Necessary 1o protect the valus of the Property and Lender's rights
in the Property, including payment of taxes, hazard Insurance and other itams mentionad in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Barrower and ba
secured by this Securily Instrumeant. These amounts shall bear interast from tha dale of disbursement, at the Nots rate,
ang at the option of Lender, shall be immediately due and pavabis,

sorrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrowar (&}
agrees in wriling to the payment of the abligation secured by the lien in a manner acceptable to Lender: (b} contesis
in good faith the lien by, or defends against enforcement of the lien i1, iegal praceadings which in the Lender's opinion
operate to prevent the enforcement of the fien; or {c) secures from the holder of iha lien an agreement satisfactory o
Lender subordinating the lien io this security instrument. If Lender determines that any par of the Property is subject
10 & lien which may atiain priority over this Security instrument, Lender may give Borrower a notice idantitying the lisn.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

{a) Defaull. Lender may, except as limited by regulations issued by the Secrstary, in the case of Daymant
defaulls, require immediate payment in full of alf sums secured oy this Securily Instrument i

(i} Borrower defaults by failing to pay in full any monthly payment required by this Seourity Instrument BrOr
1o or on the dus date of the next monthly paymant, or

(i} Borrower defaults by failing, for a period of thirty days, {o perform any other obligations contained in this
Security Instrument.
{} Sale Without Credit Approval. Lender shall, i permitted by applicable law (including Section 341 {d} of the
Garn-3t. Germain Depository Institutions Act of 1982 12 US.C. 1701}-3{d}} and with the prior approval of the
secretary, require immediate payment in full of all sums secured by this Security instrument i
{i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by deviss or descent}, and
() The Property is not cccupled by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does so occupy the FProparty but his or her credit has not besn approved in accordancs
with the requirements of the Secretary.
{c} No Walver., If circumstances ocour that would permit Lander to require immediate payment in full. but
Lender does not require such payments, Lender does not waive its rights with respact to subsscuent avents.
{d} Regulations of HUD Secretary. inmany circu mgtances regulations issued by the Secratary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This Security
insirument does not authorize acceleration or foreclosurs if not permitied by regulations of the Secretary,
{e} Mortgage Notinsured. Borrower agrees ihat i this Securily Instrument and the Node are not determined
o be eligible Jor insurance under the Nationa! Housing Act within 80 days from the date hereof. Lender may,
at iis option, require immediate paymant in full of all sums secured oy this Security Instrument, A written
stalermnent of any authorized agent of tha secretary dated subsequent to 80 days from the date herect, declining
¢ insure this Security instrument and the Note, shall be deamad conciusive proof of such ineligibility,
Notwithstanding the foregoing, this option may not be exercisad by Lender when the unavallability of insurance
s solsly due to Lender's failure fo remit = morigage insurance premium o the Secrstary.

10. Reinsiatement. Borrower has a right o be reinstated if Lender has required immediale payment in full becauss
of Borrower’s failure to pay an amount due under the Note or this Securily Instrument. This right applies even afer
foreclosure proceedings are institutad. To reinstate the Security Instrument, Borrower shall lender in iump sum all
amounts required o bring Borrower’s acoount current including, to the extent they are obligations of Borrower under
this Securily Instrument, foreclosure costs and regsonable and customary attorneys’ fees and expenses properly
associated with the foraclosurs proceeding. Upon reinstatement by Borrower, this security Instrument and the
obligations that it secures shall remain in effect as if Lendsr had not required immediate payment in full. However, Lender
5 notl required to permit reinstatement if: (i) Lender has accapied reinstatement after the commencement of foreciosura
proceadings within two yvears immediately preceding the commencement of a current foreclosure procesding, (i
reinstatemeant will preciude foreciosure on different grounds in the future, or (i) reinstatameant will adversely affect the
priofity of the lisn created by this Security Instrument.

11. Borrower Not Released; Forbearancs By Lender Mot a Walver, Extenzion of the time of paymeant or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any sSuCCessor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successor in interest
Lender shall not be required to commence proceedings against any successor In interest or refuse to extend time for
payment or olherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interast Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. |

124, Successors and Assigns Bound: Joint and Savera! Liability; Co-Signers. The covenants and agresments
of this Securily Instrument shali bind and benefi the successors and assigns of Lender and Borrower, subject to tha
provisions of paragraph 9(b). Borrower's covenants and agresments shall be joint and several. Any Borrowsr who
co-signs this Securily Instrument but does not execute the Note: (@) Is co-signing this Security Instrument oty {0

morigage, grant and convey that Borrower's interest in the Property under the terms of this Secu;‘iiy instrument; (biis
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not parsonally obligated to pay the sums sscured by this securily Instrument; and [©) agress that Lendear and any other
Soirower may agree 1o exdend, modify, forbear or make any accommodations with regard to the tarms of this Security
instrument or the Note without that Borrower's consent,

3. Notices, Any notice to Borrower provided for in this Secy Hty instrument shall be given by delivering tor by TRHNG
it by first clase mall unlsss applicable law renuires use of another mathod. The notics shall be: direcled o the Property Addrass
or any other address Borrowsr designaies by notice to Lender. Ary notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this
aecurily Instrument shall be deemed 1o have boen given 1o Borrower or Lander when given as provided in this paragraph.

T4, Governing Law; Severability, This Security instrument shall be governed by Federal isw and the law of the
jurisdiction in which tha Property is located, In the avent ihai any provision or clause of this Secourity Instrument or the
Mote conflicts with applicable law, such conflict shall not affect niher provisions of this Security Instrumant or the Nole
which can be given effect without the conflicting provision. To ihis snd the provisions of this Security Instrument and
the Note are deciared to be severable. '

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument,

16. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else i do, anything affecting
the Property that is in viokatlon of any Environmental Law. The prececing two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substancas that are generally recognizad io be
appropriate o normal residential uses and to maintenancs of the Froparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action Y
any governmental or ragulalory agency or private party invoiving the Proparty and eny Hazerdous Subsiance or
znvironmantal Law of which Borrower has aclug Knowiedge. If Borrower learns, or is notified by any governments! or
reguiatory authorty, that any removal or other remedizstion of any Hazardous Substances affecting the Proparty is
ngcessary, borrower shall promplly take all necessary remedial actions in accordance with Environmental Law.

A5 used in this paragraph 16, “Hazardous Substances® ars those substances defined as toxic or hazardous
suDstances by Environmental Law and the tollowing subsiances: gasoline, kerosens, other fammabls or toxic
petroleum products, toxic pesticides and herbicides. volatile soivents, materials containing asbastos or formaldehyde,
and radicactive materials. As ysed in this paragraph 18, "Environmental Law® means fedaral Iaws and laws of the
jurisciction whers the Property is located thai relate to health, safety or envirormential protection.

NUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Bormower unconditionally assigns and transfers to Lender alf the rents and revanuss of
ihe Proparly. Borrowsr authorizes Lendar or Lender's agents lo collest the rents and revenuss and narehby direcls sanh
tenant of the Properly to pay the rents to Lender or Lender's agents. rioweaver, prior to Lander's notice to Barrower of
cormower's breach of any covenant or agresment in the security Instrument, Borrower shall collact and receive all rents and
revenues of the Properly as irustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute
assignment and not an assignment for additionat securiy only.

it Lender glvas notice of breach io Borrower: (2} all renis received by Borrower shall be held by Borrower as tfrustes
tor benefit of Lender only, 10 be applied to the sums secured 2y the Security Instrument; (b} Lender shall be entitied io
soliect and receive all of the renis of the rroperty; and (C) each tenant of the Property shall pay all rents due and unpaig
' Lender or Lender's agent on Lender's writlen demand to the tenant

Borrower has not executed any prior assignment of the rents and has not and will not parform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lander shall not be required 1o enter upon, take control of or maintain the Property before oF after giving notice of
oreach o Borrower, However, Lender or a judicially appointed racelver may do so at any ime thare s a breach. Any
application of rents shall not cure or waive any aatault or invalidate any other right or remeady of Lender, This assignment
of renits of the Proparty shall termingle when the debt secured by the Securily Instrument is paid in full,

18. Foreclosure Procedure. If Lender reguires inmediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remadies permitied by applicable law. Lender shall be entitied to colins
all expenses Incurred in pursuing the remedies provided in this paragraph 18, including, but not imited 86,
reasonable attomeys’ fees and costs of title svidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice (0 Borrower In the manner provided
in paragraph 13. Lender shall publish the notics of sale once 2 woek for tiree consacutive weeks in 2 newspaper
published in  Shelby | Lounty, Alabama, and thereupon shall sall the
“roperty {0 the highest bidder at public auction at the front door of the County Courthouse of this County. Lendsr
shail deliver io the purchaser Lender's desd conveying the Property, Lender or its designes may purchase the
Property at any sale. Borrowsr covenanis and agress that the procesds of the sale shall be zpplied in the
toliowing order: {2) to all expenses of the sals, ncluding, but not limited fo, reasonable attorneys’ fees; (bl {o
all sums secured by this Security Instrument: and {C} any excess {0 the person o persons tagatly entitied to it

it the Lender's interest in thix securily Instrument is hald by the secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1854 { AT {12U.8.C, 3751 ol seq.) by requesting a foreciosurs
commissioner designated under the Act to commence foreciosyre and io sell the Properly as provided in the Aot

Mothing in the preceding sentence shai aeprive the Secrefary of any rights stherwise available $o 2 Lander undar
this Paragraph 18 or applicabie law.

19. Releass. Upon payment of all sums secured oy this Security instrument, Lender shall release this SBCUTY
instrument without charge to Borrower. Borrower shall pay any recordation costs,

28, Walvers. Borrower walves 3l rights of homestead examption in the Property and relinquishes all rights of curtesy
and dowsr in the Property,

£%. Riders to this Security Instrument. If one or mora riders sra gxecuted by Borrower and recorded tonether with
this Security Instrument, the covenants of sach such rider shall ha noorporatad inlo and shall amend and suppiement

the covenants and agreaments of this Security Instrument as if the rider{s} were a pari of this Security Instrument.
[Uheck applicable box{es))

| Condominium Rider i Growing Equity Rider

» ¥ X} Planned Unit Developmant Rider
| Graduated Payment Rider i Other{s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees io the terms contained in this Security Inetrun in am
rider(s} executed by BerréWr and recorded with it 'y Instrument and in any
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Siate of ALABAMA )
Lounty of SHELBY )

Lo ihls 3lot day of BIAY, 2018, 1, CHARLES D STEWART JR. # Motary Public in and for said

county and in said stale, hereby certity that JONATHAN & BEVEELYV NG BETHANY A, BEVERLY
: ) : . . q { o Wi
naine{s; tsfare signed 1o the foregolng convevance, and whoe igfars knows i me, acknowisdged E}&fﬁmﬁf:ﬁ

that, being informed of the contents of the convevancs, he/she/the ;
! ; . sRecuied ;
her/ihelr 3ot on the day the same beers date. 4 ¥ the same volunlarily and as hig/

dmesiafgiiics this 315t day of MAY, 2018.
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k.ot 322, aceording to the Mup and survey of Forest Lakes, Scector 4, recorded in Viap Bosk
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PLANNED UNIT DEVELOPMENT RIDER

Tris PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of

biay, 2018, _ and 18 incorporated into and shall be deemead to amend and
suipplement the Morigage, Deed of Trust or sSecurity Deed ("Security instrument” of the

same Uale given by the undersigned {‘Borrower™) o secure Borrower's Note {“Mote™ o
Arngrican Financial Resources, ine.

CLender”) of the same date and covering the Property described in the Security
nstrument and located at;

1144 Poresi Lakes Way
Sierrett, Al 25147,

The Property Address is a part of 2 planned unit development ("PUD™ known as
FLOREST LAKES

PUD COVENANTS. In addition to the covenants ang agreaments made in the
security Instrument, Borrower and Lender further covenant and agres as follows:

A, 50 long as the Owners Association {or equivalent entity holding title 1o common
areas and faciiities), acting as irusies for the homeowners, maintaing, with g
generaily accepted insurance carrier. a “master” or *hlanket” pelcy insuring the
property iocated inthe PUD, including allimprovements now sxisting or hereafler
arected on the morlgaged nremises, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including fire and other hazards nciuded within
the term "extended coverage,” and loss oy flood, to the extent required by the
secretary, then: () Lender waives the provision in ~aragraph 2 of this Secy-
rity Instrument for the monthly payment to Lender of cne-tweltih of the vearly
premium instaliments for hazard insurance on the Froperty, and (i) Borrower's
ovligation under Paragraph 4 of this security instrument to maintain hazard
nsurance coverage on the Property is deemed satisfied o the gxtent that the
required coverage is provided by the Owners Association poticy. Borrowsr shall
give Lender prompt notice of any lapss in required hazard insurance coverage
and of any loss ocourring from & hazard. In the event nf o distribution of hazard
nsurance procesds in lieu of restoration or repair iotlowing a loss (o the Property
or {0 oominon areas and faciiities of the PUD, any proceeds pavable io Borrowsr
are hereby assigned and shall be paid to Lender for application 10 the sums

secured by this Seourity Instrument. with any excess paid 1o the entity legally
antitied therslo.

5. Borrower promises o pay gl dues and assesaments imposed pursuant to the
iegal instruments creating and goveming the PUD,

L. if Borrower doss not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thig paragraph © shall
vecoms additional debt of Borrower secures oy the Security Instrument. Unless
sorrower and Lender agree 1o other terms of paymeni, these amounis shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower reguesting pavment, S

FHA Pultistate PUD Ridar - 10055 i, AL L
EHie Mas, Inc Page 1 of 2 Ky
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- LOANM #: 92191017
Y SIGNING BELOW, Borrower aceenis and a ' - o
comtained in this PUD Rider, P grees o the lerms and provisions
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