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Return o BANS OF LIVTLE BOCK MORTGADE CORBP
ATTENTION: MICHELLE GRIBHAM
1390 CANTRELL ROAL
ELETLE ROUK, AR 7223
S S A T s, WSpacs Stove Tois Line For Hecording Datsj
Loan Noe MKXF133 Diata H¥» 157

Borrower:  DlAZABETH H BOHI I

MORTOGAGE MIN: 100253100001366061

DBEFINITIONS

Words gsed in multiple sections of thiy document are delined below and other words are defined in
Sections 3, 11, 13, 13, 20 and Z1. Certain rules regarding the nsage of words used i g docunient
are also provided 1 dection 16,

(A} "Security Insfrument” means this document, which is dated May 31, 2Q16, together with all Riders
i 1S documend.

(8 "Bogrower” 15 BLIZABETH H BOOTH | AN UNMARRIED WOMAN |

whose address i3 1109 REGENT PARK DRIVE BIRMINGHAM, ALABAMA 35242, Borrower s
the mortgagor under this Securily Ins{roment.

(Y “MERS” iz Moripage Plectronic Registration Systems, e, MERS i 2 separate corporation that
is acting solely as 2 nominee for Lender and Lenders sucoessors and assigns, MEES is the mortgages
ander this Securify Instroment, MERX s organized and exisiing under the laws of Delaware, and has
an address and i{elephone number of PO Box 2026, Fhnt, MU 48001-2(86, tel. {§a8) 879-MERS. -

(0 "Lender” s BANK OF LITTLE ROCK MORTGAGE CORPORATION.  Lepder 8 A
CORPORATION organized and existing under the laws of the State of AKKANSAS., Lender's address
is 15UVGY CANTRELL ROAD, LITTLE ROQCK, AR 72323,
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fosn No: MEMITIAE

(£} "Note" means the promissory note signed by Borrower and dated May 31, 2016, The Note staies
that Borrower owes Lender TWO HUNDRED NINE THOUSAND FIVE HUNDRRD and
NO #0Doffars (1.8, § 209,564.8¢) plus interest. Borrower has promised (0 pay this debi in reguiar
Periodic Payments and © pay the debt in full not later than June ¥, 2848,

{F} "Property” means the property that is described below under the heading "Transior of RKights in the
Property.”

(G} "Loan” means the debt evidenced by the Notg, pius micresi, any prepayment charges and 8
charges due under the Notg, and all sums duc under this Sccurity lustroment, phus irierest,

({1 "Riders” means all Riders to this Security Instrument that are execuied by Borrower. The following
Riders are o be executed by Barrower fcheck box as applicablel:

1 Adjustable Rate Rider {1 Condominium Rider _ 1 Second Home Kider
1 Balloon Rider Xt Planned Unit Development Rider
Y 14 Family Rider 1 Biweskly Payment Rider

Qther{s) {spocilyi

(1) “AppHcable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all apphicable
final, non-appealable judicial opyons.

(1 "Community Association Duoes, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominivm assoGation, Omeowners
gssOCiation or similar organization.

(K} "Flectronic Funds Transfer” means any transfes of funds, other than a tramsaction onginated by
check, draft, or similar paper insirumeni, which is initiated through an electronic terminal, eicphonic
instrument, computer, or magnetic tape so as to order, instruct, or anthorize a financial mstitution o

debit or credit ap accosnt. Such term inclugdes, but is not imited {0, pﬁiﬁtwﬁfnﬁalﬁ fransfers, m.;.tmnatiﬁi
telier machine transactions, transfers initiated by telephone, wire transfers, and avtomated clearinghouse

transiers,
(1) "Escrow [tems” means those items that are described in Seciion 3,

v
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(M} "Miscellanesus Procesds” means any compensation, sctticment, award of damages, or proceeds pawd
by any third party (other than insurance proceeds pald under the coverages deseribed in Section 3} for
{1y damage o, or destruction of, the Property; {ii} condemnation or other faking of all or any part of
the Property; (8} conveyance in Hew of condemuation; or (v misreprosenlalions Of, OF OmISSIONS as
1o, the valee and/or condition of the Proporty.

Ny "Mortgage Insurance” means insurance protecting Lender against the nonpayment Of, or detault
on, the Loan

() "Periodic Payment” means the reguiarly scheduled amount doe O (1) principal and mierest ynder
the Note, phus {1) any amounds under Section 3 of this a¢cunty Instrament.

(P} "RESPFA" means the Real Estate Settlement Procedures Act {12 USC §I601 et seq.y and us
implementing regulation, Regulation X (12 C.ER. Part 1024}, as they might be amended {rom ime 10
time, of any additionsl or successor Iegisiation or regulation {hat governs the same subject matier, AS
used in this Security Instrumend, "RESPA" refers to all requirements and resirictions hat are imposed
i regard 0 a "federally related morigage loan” even it the Loan docs not qualily a8 a "federally reiated
morigage foan” under RESFA

() "Successor in Toterest of Borrower” mieans any party that has taken title to the Property, whether
or not that party has assomed Borrower's obligations under the Note and/or Hus security instrament,

TRANSFER OF RIGHTS IN THE PROPERYY

This Security Instrument secures 10 Lender (§) the repayment of the Loan, and all roncwals, exiensions
ard racdifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower {rrevocably morigages, granis and
conveys 10 MERS (solely as nominee for Lender and Lender’s successors and assigns} and o ihe
successors and assigms of MERS, with power of sale, the following described property focated in the
County of SHELBY:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQGK

THE PROCEEDS OF THIS LOAN HAVE BEEN APFLIED ON THE PURCHARE
PRICE OF THE HEREIN DESCRIBED PROPERTY.
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witich currently has the address of 109 REGENT PARK DRIVE,

[Street]
.,,..,:._!- : . . +‘;. 1) g A . F “n}:
%Eikfiih GHAM, ALABAMA ?gpzégde] {"Property Address”;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascmonts, appurtcnances, and fixtures now or hereafier a part of the property.  All replacoracnts and
additions shall also be covered by this Security Instrument. Al of the foregoing Is referred 1o In this
Security Instrument as the "Property.” Borrower understands and sgroes that MERS holds only iegal
title to the interesis granted by Borrower in this Security [nstrument, bui, if neccssary 1o comply with
law or custom, MERS (as nomisee for Lender and Lender's successors and assigns} has {be rightt 10
sxercise any or all of those interests, including, bul not hmifed 1w, {he right 1o foreciose and sell the
Property; and to take any action required of Lender including, bul not limited 10, reiSasing ang

canceling this Secunity (nstrument,

BORRBROWER COVENANTS that Borrower is lawiully scised of the estate hoereby conveyed and
has the right to grant and convey the Property and that the Froperty & unescumbered, oxcept i
encumbrances of record. Borrower warrants and will defend penerally the title to the Property against
all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nog-uniionm
covenants with limited variations by jurisdiction {0 COnSuiuie 3 U0 SECUIY MStTumont COVRNng

real propevy.

UNIFORM COVENANTS., Borrower and Lender covenant and agres as ollowa

§. Payment of Principsl, Imterest, Escrow Iems, Prepayment Uharges, and Late Unarges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall aiso pay funds for bscrow
fterms pursuant to Sectios 3. Payments due under the Note and this Security Instrument shadl be made
in U8, currency. However, if any check or other instrument received by Lender as payment under e
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any of ail
spbsequent payments due under the Note and this Security Instrument be made 18 0ne Of mMoTe 01 the
following forms, as selected by Lender: (a} cash; {b)} money ovder; (€} ceriified ﬁigeﬂﬁga hzgrﬁ:: Check,
roasurer’s check or cashicrs check, provided any such check s drawn Bpon an instiinHon wiose
deposits ate insured by 3 federal agency, instrumentality, or entily; or {d} Rlectronic Fonds Transter.
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Payments are deemed received by Lender when received at the Iocation designated in the Nole
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may refurn any payment or partial paymend if the payment or partial payments
are insufficient to bring the Loan current,  Lender may accept any payment or pariial payment
insufficient to bring the Loan current, without waiver of any righis hercunder or prejudice 10 Hs righis
to refuse such pavment or partial payments in the future, but Lender is not obligated 10 apply such
payments at the tme such payments are accepted.  If cach Periodic Payment &8 applied as of s
scheduled due date, then Lender need not pay interest on vnapplied funds. Lender may hold such
piapplied funds until Borrower makes payment 1o bring the Loan current.  [f Borrower docs ool do
s0 within a reasonable period of time, Lender shall either apply such funds or return them 1o SOrowet.
If not applied earlier, such funds will be applied to the ouistanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have npow or in the future
against Lender shall relieve Borrower from making pavments due under the Note and this Security
instrument or performing the covenanis and agreements secured by this Sccunty Instrument.

3. Application of Payments or Procesds. Except as otherwise described in this Hection 2, all
payments accepied and applied by Lender shall be applicd in the following order of priorily: {(a} inlerest
due under the Note; (b) principal due uvnder the Note; (¢ amounts due under Section 3. duch
payments shall be applied to each Periodic Payment in the order in which it became due.  Any
remaining amounts shall be applied first o late charges, second (o any other amounis due under Uus
Security [mstrument, and then to reduce the priacipal balance of the Note,

If Lepder receives a payment from Borrower for a delinguent Periodic Payment which includes
a sufficient amount {0 pay any laie charge due, the payment may be applied 0 the detinquent payment
and the late charpe. If move than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower o the repayment of the Periodic Payments if, and (o the extent that, each
paymeni can be pald in fulll To the extent that any exCess exists alter the payment is applied o e
full payment of one or more Periodic Payments, such excess may be applied 10 any lale charges cdue.
Voluntary prepayments shall be applied first to any prepayment charges and then as described n the
Mote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prnincipal gue
under the Note shall not extend or postpone the due date, or change the amoumt, of the Peniodic

Faymenis.
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3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Fayments arg dee
under the Note, until the Note {5 paid in full, 2 sura (the "Funds™) © provide for payment of amounts
due for: (8) taxes and assexsments and other items which can aitain priomty over this Socuridy
fnstrament as 3 lien or encumbrance on the Property; (b} leaschold payments or ground rents on ibe
Property, if any; (¢} premiums for any and all insurance required by Lender under Seotion 5 and
(d) Morteage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance promiuvms in accordance with the provisions of Section 18, Thege dems
are cabled "Escrow Ttems™ At origination or at any time during the term of the Loan, Lender may
reguire that Community Association Dues, Pees, and Assossments, & any, be gscrowed by Borrower, and
such dues, fees and assessoients shall be an BEscrow ltem.  Borrower shall prompily furnish o Londey
all notices of amounis to be paid under this Section. Borrower shall pay Lender the Punds for Escrow
[tems unless Lender waives Borrower's obligation e pay the Funds for any or sll Hscrow jiems.
Lender may waive Borrower’s obligation to pay to Lender Fuads for any or all Rscrow ltems af any
time. Aoy such walver may only be in writing. [n the event of such walver, Borrower shall pay directly,
when and where payable, the amounts due [or any Esorow {fems {or which payment of Funds has been
walved by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such payrasat
within such time period as Lender may requive. Borrower's obligation 1o make such payments and {0
provide receipts shall for all purposes be deemed to be a covenant and sgreement contained in this
Security Instrument, as the phrase “covenant and agrecment” s wsed in Section B Borrower is
obligated to pay Escrow Diems directly, pursuant 1o a walver, and Borrower {ails 10 pay the amonnt due
for an Bscrow Hem, Lender may cxcrcise s rights under Section 9 and pay such amount and SOITOwer
shall then be obligated under Section 9 10 repay 1o Lender any such amount. Lender may revoke the
walver 38 10 any or all Escrow [tems at any time by 2 notice given in accordance with Section 10 and,
upon such revocation, Borrower shall pay to Lender all bunds, and I such amounts, that are then
required pader this Secrdon 3.

Lender may, at any time, collect and hold Funds in ap amouat (8) sufficient o pernut Loender
i apply the Funds at the time specified under RESPA, and (b} not 10 excead the maximum amount
a lender can reguire under RESPA. Lender shall estimate the amount of Funds due on the bass of
current dats and reasonable estimates of cxpenditures of future Hscrow [tems of otherwise in
accordance with Applicable Law.

The Funds shall be held in o iostitntion whose deposits are insured by a ifederal agency,
instrumentality, or entity (including Lender, # Lender 15 an instituiion whose deposiis are 8o msured}
or in any Federal Home Losn Bank. Lender shall apply the Punds to pay the Escrow lfems no later
than the time specified nnder RESPA. Lender shall not charge Borrower {or holding and applying the
Funds, anneally analyzing the escrow sccoumi, or verifying (e bscrow items, uniess fLender pays
Rorrower interest on the Fonds and Applicable Law permits Lerder 1o make such a charge. Unpless
an agreement is made in writing or Applicable Law reguires interest 10 be paid on the Funds, Lender
shall not be reguired 0 pay Borrower any interest or earnings on the Fonds. Booower and Lender
can agree in writing, however, that interest shall be paid on the Funds., Leonder shall give 1o Borrower,
without charge, an gnnual accounting of the Funds as reguired by REMPAL

ALABARMA . singls Family - Fannle Mas/Freddie Mac UNIFORM INSTRURMENT
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If there is a surplus of Funds held in escrow, as defined vnder RESPA, Lender shall account o
Rorrower for the excess funds in accordance with RESPA.  If there 35 a shoriage of Funds heid m
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary 10 make up the shortage in accordance with RESEPA, but
no more than 12 monthly payments, If there is g deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender ihe
amount necessary o make up the deficlency in sccordance with RESPA, bul in no more than 1S

monihly paynenis.
Upon paysent o full of a«lf sums secored by this Security Instrument, Lender shall prompily

refund o Borrower any Funds bheld by Lender.

4, Charges; Liens. Borrower shall pay all faxes, assessmends, charges, Hnes, and imposiiions
attributable to the Property which can attain priovily over this Security Instrument, leasehold payments
or ground rents on the Froperty, if any, and Community Association Dues, Fees, and Asscssments, o
any. TO the extent that these items are Escrow [temas, Borrower shall pay them in the mauner provided
in Section 3,

Rotrower shall promptly discharge any Hen which has priority over this Secunity Instrament unless
Rorrower: {3) agrees in writing to the payment of the obligation secured by the hien it 3 manner
accepiabie to Lender, but oaly so long a8 Borrower is performing such agreemment; (D) contesis the lien
in good faith by, or defends against caforcerment of the Hen in, legal proceedings whick in Lender's
opinion operate 1o provent the enforcement of the Hen while those proceedings are pending, but only
andil such proceedings are concluded; or (¢} secures from the holder of the lien an agrecmont
satisfactory 1o Lender subordinating the Hen to this Sccurity Instrument. I Lender determines that any
part of the Property is subject 1o a Hen which can atiain prionity over this Securily Instrument, Lendey
may give Borrower g notice identifying the Hen, Within 10 days of the date on which {hat notice &
given, Borrower shall satisfy the liem or take one or more of the actions set forth above in this
Section 4,

Lender may require Borrower 0 pay & one-time charge for a real estate lax verification and/oy
reporting service used by Lender in congection wiih (b Loan.

3, Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied
am the Property insured against loss by five, hazards included within the term "extended coverage,” and
auy other hazards including, but not limited to, earthquakes and floods, for which Lender requires
msurance. This insurance shall be maintained in the amounts {incloading deductible levelsy and for the
periods that Lender requires. YWhat Lender requires pursuant (o the precoding seniences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
ynreasonably, Lender may require Borrower o pay, in connection with this Loan, eiher {3} a
ong-time charge for flood 20ne determination, certification and tracking services; or (b) a one-lime
charge for flood zome determination and certification services and subsequent Charges each tme
remappings or similar changes cocur which reasonably might affect sach determination or coriiCation,
Borrower shall also be responsible for the payment of any fees imposed by the rederal binergency
Managoment Agency in connection with the review of any flond zone delermination resuiiing rom an
ghieclion by BOYTOWEL.
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If Borrower fails to maintain any of the coverages desoribed above, Lender may obfain insurinde
coverage, at Lender’s option and Borrower's expense. Lender © under no obligation 10 purchase any
particular type or amouni of coverage. Therefore, such coverage shall cover Lender, but mght or augh
nov protect Borrower, Borrower's equity 1o the Property, or the contents of the Property, against any
risk, hazard or Hability snd might provide greater or lesser coverage than was previously in efiect,
Borrower acknowledges that the cost of the lnsurance coverage s obtained might signibicantly exdecd
the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender under (s
Section § shall become additional debt of Borrower secured by this Security Instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment. "

All insurance policies required by Lender and remewals of such policies shall be subject ©
Lender’s right to disapprove such policies, shall include a standard morigage clause, and saali Rame
Lender as morigagee andfor as sn additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. I Lender requires, Borrower shall promptly give 10 {ender all
receipts of paid premiums and epewal notices. I Borrower ohlaing any jorm Of Insurance Coverage,
not stherwise reguired by Lendey, for damage 1o, or desiruction of, the Property, such ths}* shall
include a standard mortgage clavse and shall name Lender as morigapee and/or as an additional loss
payes,
o fn the event of loss, Borrower shall give prompl notice to the inserance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, sny insurance proogeds, whether or not the underlying InSUrance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration OF repa
is economically feasiblc and Lender’s seourily s not fesseaed.  During such repair and restorahtion
period, Lender shafl bave the right to hold such insurance proceeds until 'ﬂﬁﬁ}fp has had an
opportunity o inapect such Property 10 ensure the work has been completed o Lender's satisiaClion,
provided that such inspection shall be undertaken promptly. lender may disburse procesds or the
repairs and restoration in a single paymeni Or in a senes of ﬁ)greﬁs payricnis as e WOrK 18
comploted. Unless an agrecment 1 made in wriling or Applicable Law requires Iniercst 10 be paid on
such insurance procesds, Lender shall not be required 10 pay Borrower any inierest of sarnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the insurance proceeds and shall be the sole obhigation of Borrower. I the resioralion Of Yepaiy is
net economically feasible or Lender's security would be lessened, the insurance procceds shail be
applied 1o the sums scoured by this Security Instrument, whether or not then dug, with the excess, o
any, paid to Borrower. Such inswramce proceeds shall be applied in the order provided for m
Section 2. | q

I Borrower abandons the Property, Lender may file, negotiate and seitle any gvailable insurafoe
claim and related matters. I Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offered (o setile a claim, then Lender may negotiate and settle the claim. 1he
3-day Eserioﬁi will begin when the notice is ghen, In either event, or if Lender acguires the Froperty
ander Section 22 or otherwise, Borrower bereby assigns {0 Lender {a) Borrower's rights to any
insurance proceeds in an amount not o excead the amounis unpaid under the Note O hE secunity
Instrument, and (b} any other of Borrower's rights {other than the right 10 any refund of unearned
preminms pald by Borrower) under all insurance policies covering the Property, imsodar as Such Iri_ghgs
are applicable 1o the coverage of the Property. Lender may use the IRERFRNCe proceeds either 1o repalr
or restome the Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether

OrF nol then duc.
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& Coempancy. Borrower shall cocupy, establish, and use the Property as Borrower’s principal
residence within &0 days alter the execution of this Security lnsirnment and shall continue 10 OCCRpyY
the Property as Borrower's principal residence for at least one year after the date of gogupancy, unless
Lender otherwise agress {n weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintensnoe and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deterforate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall mainta the Property
in order 10 prevent the Property from deteriorating or decreasing in value dug 1o its condition, Uniless
{1 is determuned pursuant (o Section 5 that repair or restoration s nol ceonomically feasible, Borrower
shall promptly repair the Propesty if damaged (o avoid further deterioralion or damage. I insurance
or condemnation procecds are paid in connection with damage 10, or the faking of, the Froperty,
Borrower shall be responsible {or repairing or restoring the Property ondy il Londer has veleased
procecds for such purposes. Lendor may disburse proceeds for the repairs and restoration in a singie
payment or in g series of progress payments a8 the work 8 completed. I the insuramce Or
condemnation procseds are not sufficient o repair or restore the Property, Borrower s not relieved
of Borrower’s obligation for the completion of such repair or restovation.

Lender or its agent may make reasonable entries upon and nspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or priof w0 such an inferior inspection specifying such reasonable
CABSE,
% Borrower's Loan Application. Borrower ghall be in default ¥, during the Loan application
process, BOrrower of any persons OF entities acting at the direction of Borrower Or with BOrrower's
knowledge or consent gave materially false, misleading, or inaccurafe information or sialementd o
Lender (Ur fatied to provide Lender with material information) in connection with the Loan. Material
represendations include, but are not lmited {0, representations concerning Borrower's oocupancy of the
Property as Borrower's principal residence.

2. Protection of Lender's Intorest in the Property and Rights Usder this Secorily lustroment,
If {a} Borrower fails (o perform the covenanis and agreements coptained i 1688 Securiy Insirament,
(bY there s a legal procecding that might significantly affect Leadet’s interest in the Property and/or
rights under this Security Instrument (such as & proceeding in bankrupicy, probate, {07y condemnaiion
or forfeiture, for enforcement of a2 Hen which may aiiain priority over s Security insivement Or 10
enforce laws or regulations}), or {¢) Bosrower has abandoned the Property, then Lender may do and
pay for whatever i3 reasonable or appropriate 10 protect Lender’s interest in the Froperty and nights
pinder this Security Instrument, incleding proteciing and/or assessing the value of the Property, and
sccuring andfor repairing the Property. Lender’s actions can include, but are not bimited fon (4} paying
any summs secured by 2 Hen which has priority over this Security Instrument; (b} appearing in court; and
(¢} paving reasongble attorneys’ fees 1o project ite intersst o the Property and/jor rights ander s
Security Instrument, inciuding i secured position in 8 bankrupicy procceding.  Securing the Property
includes, but is not Hmited to, entering the Property 1o make repairs, change locks, replace or boarc
ap doors and windows, drain water from pipes, elimminate bullding o1 other c0de vICIalons of dangercus
conditions, and have utilities turned on or off.  Although Lender may take action under this Section ¥,
Lender does not have o do so and is not under any duty or abligation o do s0. } 5 agreed that
Lender incurs no lability {or not taking any or all actions authorized under this Section 9,
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Any amounts dishursed by Lender under this Section 9 shall become additional debt of borrower
secured by this Security Instrument. These amounts shall bear Interest af the Nowe 3w from (he date
of dishursement and shall be pavable, with such interest, upon notice from Lender (o Borrower
FOQUesiing paymont,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acqguires fes title 1o the Property, the leasehold and the fee title stall not merge
unfess Lender agrees (0 the merger I writing,

18, Morigage Insurance. If Lender required Mortgage Insurance s 3 condition of makiang the
Loan, Borrower shall pay the premivms regoired {o mainiain the Morigage Insurance in effect. H, for
any reason, the Mortgage Insorance coverage required by Lender ceases to be avatiable from tac
moOttgage insurer that previously provided such insurance and Borrower was required 1o make scparalely
designated payments toward the preminms for Mongage Insurance, Borrower shall pay the premiums
required to oblain coverage subsiantially equivalent to the Morigage Insurance previously im eHiect, &
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in eifect,
from an aliernate mortgage insurer selected by Lender. If substantially aquibvalent Mortgage Insurance
coverage is not available, Borrower shall continue t0 pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 10 be in effect,  Londer will
acoept, use and retain these payments as a non-refundable loss reserve 1a lew of Morigage fisurance.
Such oss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatcly paid in
fufl, and Lender shall not be required 10 pay Borrowsr any inicrest of earnings on such 1088 Taserve.
Lender can no fonger reguire 10ss resemnve tg)aymmtﬁ if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becores availabie,
is obiained, and Lender requires separately designated payments toward the promiums for Mortgage
nsorance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower
was required 10 make separately designated payments toward the premiuras for Morigage insurande,
Borrower shall pay the premives sequired to maintain Mortgage Insurance in effect, o 10 provide d
non-refundable loss reserve, uniil Lender’s reguirement for Morigage Insurance €nas i acenrdancs
with any writicn agresment belwees Borrower and Lender providing for such terminalion of il
termination is required by Applicable Law. Nothing in this Section 10 aftects Borrower's obliganion
{0 pay inderast at the rale provided 18 the Note.

Morizage [msurance reimburses Leader (or any entity that purchases the Note} for cenain fisses
it sxay incur if Borrower does not repay the Loan as agrecd. Borrower is not a panty o the Morigage
IRSUrance,

Mortpage insurers evaluate their total risk on all such insurance in force from tme 0 LM, and
may ¢uicr into agreements with other parties that share or modily their sk, or reduce losses. Those
agreements are on terms and conditions that are satisfactory 1o the morigage insurer and the other
party {or partics) to these agreements. These agreemenis may require the morigage insurer {0 make

ayments using any source of funds that the mortgage msurer may have avauabie {which may nchude

ngds obtained from Mortgage Insurance premivms). _

As a result of these agreemernds, Lender, agy purchaser of the Note, dgnother insurer, any
reinsurer, any Gther entity, or any affiliate of any of the foregoing, may receive (directly or ingdirectiy;
araounts that derive from {or might be characterized as) & portion of Borrower’s payrents for Motigage
Insurance, in exchange for sharing or modilving the morigage insurer's risk, or reducing losses, I such
agreement provides that an affiliate of Lender takes a share of the insurcr's 1k in exchange for a shars
of the premivms paid 1o the insurer, the arrangement is often formed "Captive reinsurance.” bPurthern
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay ior
Morigape Inswrance, or agy other terms of the Loan. Such agreemends will not inerease the amoant
Borrower will owe for Mortgage Insurance, and they will nof estitle Borrower {0 any refund,

(b} Any sueh aercements will not affect the rights Borrower has - if any - with respect {0 e
Maortpage Insurance soader the Homeowners Protection Act of 1298 or any other law. These righis may
include the righi o receive ceriain disclosures, o roguest and obtain cancellation of the Morigags
fnsurance, i¢ have the Mortage Insurance terminated auntomatically, and/or to receive 8 refund of any
Mortgsgs Insurance prembums that were unesrned st the thme of such cancellation or termination.

1i. Assipnment of Miscellnncons Proceeds; Forfeiture. All Miscellaneous Proceds are hereby
assigned 10 snd shall be pasd 1o Lender. f ,

I the Property is damaged, such Miscellangous Procceds shall be applicd 10 restoration Of repaly
of the Property, if the restoration o7 repair i economically feasible and Lenders secunyy 13 Rot
lessened. During such repair and restoration period, Lender shall have the right w hoid such
Miscellancous Proceeds until Lender has had an opportunity to jnspect such Froperty 1o ensure {he
work has been completed to Lender's satisfaction, provided that such fnspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 2 single fsbHursement OF 1 8 ST of
progress payments as the work 5 completed.  Undess an agreement 1S made m wiiing of Apphcable
Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall 801 be required 10 pay
Borrower any interest oy earnings on such Miscellaneous Proceeds, If the restoration of repay 8 not
sconontically feasible or Lender's security would be lessened, the Miscelianeous Froceeds shall be
applied 10 the sures secured by this Security Instrument, whether or not then due, wilh the €XCOSS, i
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied g the order provided 1oy in
Secuion 2.

in the event of a total taking, destroction, or Joss in valune of the Property, the Miscelisneons
Procecds shall be applied 1o the sems secured by this Security Instrument, whether or not then due,
with the excess, i any, paid o Borrower. “ _ b

n the event of a partial taking, destruction, or loss in value of the Property tn which the fair
rearket value of the Property immediately before the partial taking, destruction, or oss in value is equal
to or greater than the amount of the soms secured by this Securdly Instrument immediatoly hefore the
partial taking, destruction, or loss in value, unless Borrowsr and Lender lherwise agrad 1n willing, the
surs secured by this Security Instrument shall be reduced by the amount of the Misceilaneous Froooeds
multiplied by the following fraction: {3} the total amount of the swms secured tmediately belore the
partial taking, destruction, or loss in value divided by (b) the faly market value of IhC Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be pad €0
Borrower, o _

In the event of 3 partial taking, destyuction, or {088 in vahue of the Property in which Ihﬂﬁ fagr
rearket value of the Property immediately before the partial taking, destruction, or loss in value 18 Iosg
than the amount of the sums secured impediately before the partial taking, destruction, oF ]85 in
valne, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applicd fo the sums secured by this Security Instrument whether o1 not the sums are then due,
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if the Property is abandoned by Bomower, or if, afier notice by Lender to Borrower that the
Crpposing Party {as defined in the next sentence) offers t© yuake an award to settle a claim for damages,
Horrower fails t0 respond 1o Lender within 30 davs after the date the notice is given, Lender &
authorized to collect and apply the Miscellaneous Proceeds cither 1o resioration or repair of the
Property of (o the sums secured by this Security Instrument, whether Or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds of e parly agalnst whom
Borrower has 3 cight of action in regard 0 Miscellaneous Proceeds,

Borrower shall be in defaslt if any action or proceeding, whether civil or criminal, 1s begun that,
in Lender’s judgment, could result in forfefture of the Properly or other material impairment of
Lenders interest in the Property or rights under this Security Instrument.  Borrower Can curg such a
defaunit and, i acceleration has oocurred, reinstate as provided in Section 19, by causing e aclion oF
proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forietture o ihe Fropirty
or other material impairment of Lender’s interest in the Property or rights under this decunty
Instrument. The proceeds of any award or claim for damages that are attributable 0 the mmpairment
of Lender’s interest in the Properiy are hereby assigned and shall be paid w0 Lender,

All Miscellaneous Procesds that are not appHed to restoration or repair of the Property shall be
applied in the order provided for 1 dection £

12. Borrower Not Beleased; Forbearance By Lender Not 3 Wailver, Extension of the fime for
payment or modification of amortization of the surss secured by this Securlly Instrument granicd by
Lender 1o Borrower or any Successor in Interest of Borrower shall not operate 1o release the habilily
of Borrower of any Successors in Interest of Borrower, Lender shall not bo required 10 COMMEncs
proceedings agaiost any Successor in Interest of Borrower or 1o refuse 1o exiend time {or payment of
otherwise modify amortization of the sums securcd by this Security Instrument by teason of any demand
made by the original Borrower or any Successors in Interest of Borrower.,  Any forbearance by Lender
in excreising any vight or remedy including, withow Hmitation, Lender’s acceptance of payments from
third persons, entities or Successors fn Interest of Borrower or in amounts kess than the amount then
due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13, Joint and Severs) Liablity; Co-sipners; Successors and Assigns Bound., Borrower covananis
and agrees that Borrower’s obligations and Hability shall be joint and several However, any Borrower
who oo-signe this Security Instrament but does not execute the Note {a "co-signer ) (&) I8 CO-SIgNIAg
this Security Instrument only to mortgage, grant and convey the co-signer’s intorest in the Propeniy
under the terms of this Security {nstrument; (&) {s not personally obligated to pay the sume secured
by this Seourity Instrument; and {¢) agrees that Lemder and any other Borrowsr Can agice 10 gxiend,
modily, forbear or make any accommodations with regand o the terms of this Secunty instnument OF
the Note without the co-signer’s consent.

Subject (0 the provisions of Section 18, any Sucessor in Interest of Borrower who assumes
Rorrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and borefits under this Secwrity Instryment.  Botrower shall not be
released from Borrower's obligations and Hability onder this Security lostrument uniess Lender agrees
to such release in writing. The covenanis and agreements of this Security Instrument shali bind (except
as provided in Section 20) and benefit the sucvessors and assigns of Lender.

ALABABRMA . Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3001 1/01  (Fage 12 of T8 Fages)

"

N
RO TR o

1“"\ ﬁ ..:ﬂ, ﬁ""“
b I S
b.ﬂ'."*—_ {‘%\ ﬂ:_:.\\ "y

LRt Sty -\_1\_‘11‘1:..‘
Bt

. i‘-.."-‘,‘..\.-‘



20160601000187840 06/01/2016 01:28:09 PM MORT 13/22

Loan Noo 50007153 Drags I 1587
4. Loan Charpes. Lender may charge Borrower fees for services performed in Connecton with
Borrower’s default, for the purpose of protecting Lender’s inlerest in the Properiy and righis under 1hi
Security Instrument, including, but not imited 10, attorneyy’ fees, property inspection and valyalion lees,
In regard o any other fees, the absence of express anthorily in this Security Instrument 10 Charge a
specific fee o Borrower shall not be comstrucd a8 a prohibition on the charging of such foc. Lenddr
may not charpe fees that are expressly prohibited by this Security Instrument or by Applicable Law,

I the Loan is subject to a law which sets maximum loan charges, and that law 1 Onally
interpreted so that the inderest or other loan charges collected or 1o be collected in connéchion with
the Loan exceed the permitted Hmits, them: {3) any such Ioan charge shall be reduced by the amound
necessary 1o reduce the charge to the permitted Hmif and (b) any sums already coliscted from
Borrower which exceeded pormitted Hmits will be refunded o Borrower, Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making a direct payment 10 Boyrower,
i a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a8 prepayment charge Is provided for under the Noie). BOrrowers
geceptance of any such refund made by divect payment (o Borrower will constituie 3 waiver of any nght
of action Borrower might have arising out of such overcharge.

18, Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing  Any gotice 10 Borrower in conpection with this Security Instrument shali be
deemed to have been given to Borrower when matled by first class mail or when actually delvvered (o
Bogrrowser’s notice address if sent by other means. Notice to any one Borrower shall coastitnic nolice
to afl Borrowers unless gpiii:abi{t Law expressly requires otherwise, The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by potice 10 Lender.
Borrower shall prompily notify Lender of Borrower’s change of address. If Lender specifics a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice addiess upder s decunyy
Instrument af any one tme. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein uniess Lender has designated another address by notice
0 Borrower, Auny notice in connection with this Securily Instrument shall not be deomed {0 have been
given 10 Lender until actually received by Lender. I any notice required by {his Securily instrunment
is also required under Applicable Law, the Applicable Law requirement will satisly the corresponding
requirement under this Security Instrument. _ | o |

16, Governing Law; Severability; Raoles of Comstruction, This Security lnstrement shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contaiged in this Secority Instrument are subject {0 any requirements and hmuatons Of
Applicable Law. Applicable Law might mgﬂiﬁﬁﬂy or implicitly allow the parties {0 agree by contract
ar 1t might be silent, but such silence shall not be comstrued as a probhibition against agreement by
contract. In the event that any provision or clause of this Secority Instrument or the Note confhicis
with Applicabie Law, such conflict skall not affect other provisions of this becurity Instrument OF ihe
Note which can be given effect without the condlicling provision. |

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (€) the word "may" gives sole discretion without any obligation

10 take any schomn.
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i7. Borrower's Copy. Borrowsr shall be given one copy of the Note and of this becurity
Instroment.

I8 Transfer of the Properly or 8 Beneficial Intersst fn Borrower, As used in this Seciion 1§,
"Interest in the Property” means sny legal or beneficial interest in the Property, incioding, but 1ol
lmited to, those beneficial intercsts transferred in a bond for deed, contract for deed, installrpent saigs
CORITECE OF SSCIOW agreement, the intent of which is the transfer of title by Borrower at a future date
{0 @ purchaser.

If afl or any part of the Property or any Imterest in the Property s sold or wansterred (o7 i
Borrower is not 8 natural person and a beneficial interest in Borrower is sold or transiorred} wiibow
Lender’s prior written copsent, Lender may require immediate payment ia fudl oF all sums secured by
this Secarity Instrument. However, this option shall not be exercised by Lender if such exercise &
prohibited by Applicable Law.

If Lender exercises this option, Leonder shall give Borrower notice of aceeleration. The nouce
shafl provide a period of pot less than 30 days from the date the notice Is giver o accordance with
Section 135 within which Borrower saust pay all surss secured by this Security lnstrument, i Borrowet
faile 1o pay these sums prior W the cxpiration of this peried, Lender may invoke 2By remedies
permitted by this Security Instrument without further notice of demand on Borrower.

i%. Borrower’s Risht to Reinstate After Acceleration. I Borrower meets ceriain condifions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any tme
prior to the easlicst of (8) five days before sale of the Froperly pugsuanl {0 any power i sale
contained in this Security Instrument; {b) such other penod as Applicable Law smght apecify for the
termination of Borrower's right o reinstate; or (¢} endry of 2 judgment enforping ibis decurny
Instrument. Those conditions are that Borrowern: (8} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oconrred; (b) cures any defauil
of any other covenanis or agreements; {¢} pays all m'pﬂmm incarred in enforcing this Security
Hnﬂtmmﬂm inciuding, but not fimited 1o, reasonable atforneys’ [ees, praperty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rightis
under this Security Instrument; and () takes such action as Lender may woasonably require [0 assuie
that Lender's imterest in the Property and rights under this Security Instrument, and Borrowers
abligation 10 pay the sums secured by this Seourity Instrament, shall continue unchanged. Leonder may
require that Borrower pay such reinstatement sums and expenses in one or more of the tollowing forms,
as selected by Lender: {a) cash; {b) meney ¢ rder; (¢} certified check, bank check, tredsurer’s chegk Of
cashicr’s a:hmk provided any soch check is drawn upon an institution whose deposits are insured by

g federal agency, instrumentality or entity; or {d) Electrouic Funds Transfer. Upon reinstaiement by
BGE’I’{}W’EE this Security instrument and mbizgataﬁm secured herehy shall remain fully effective as o 8o
acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration

under Section 18
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2. Sale of Notoy Change of Loan Servicer; Netice of Grievance, 'The Note or a partial inferest
in the Note (together with this Security Justroment) can be seld one or more times without prior notice
16 Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that coliects
Periodic Payments due under the Note and this Security lasirpment and perfonms oher mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also rught
be one or more changes of the Loan Servicer gnrelated (o a sale of the Note. If there (s a change of
the Loan Servicer, Borrower will be given written notice of the change which will stafe the name and
address of the new Loan Servicer, the address o which payments should be made and any othor
information RESPA requires in connsction with 8 notce of transfer of servicing. H the Note is sold
and thereafter the Loan s serviced by a Loan Servicer other than the purchaser of the Node, the
mortgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transierred
t0 & seocessor Loan Servicer and are nof assumed by the Note purchaser undess otherwise provided
by the Note purchaser,

Neither Borrower nor Londer may commencs, join, or be joined to any judicial aciion (a8 cithey
an inGividual Hiigant or the member of a class) that arises from the other parly's actions pursoant o
this Secority Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, uniil such Borrower or Lender has notilied the other party
(with such notice given in compliance with the reguirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period afier the giving of such notice {0 183Ke COrrechive
action. ¥ Applicable Law provides a time period which must ¢lapse before cortain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunily to cure given fo Borrower pursuant fo Section 22 and the notice of
acceleration given to Borrower pursuant 1o Section 18 shall be deemed 0 satisfy the motice and
opporiunity W take corrective action provisions of this Section 20,

2§, Hazardous Subsisaces. As used in this Section 210 {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polintanis, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or foxic petrolenmt prodndts, OxIC
vesticides and herbicides, volatle solvents, materialy coniaming asbesios OfF formaldehvde, and
radioactive materials; (8) "Environmental Law" means federal laws and laws of the jurisdiction where
the Properiy is located that relate to health, safety or environmental protection; {¢} "Eavironmental
Cleanup” includes any response action, remedial action, or removal action, as defined in BEavironmental
Law, and {4} an "BEnvironmental Condition” means a condition that can cause, coninbuig {0, of
othetwise trigeer an Environmentad Clesnuyp.

Borrower shall not cause or peumit the presence, use, disposal, storage, or relkease Of any
Hazardons Substances, or threaten to relesse any Hazardous Substances, on or ir ibe Property.
Borrower shall not do, nor allow anyone else (0 do, anvihing affecting the Property (&) that & i
viplation of any Environmental Law, {b) which creates an Enviroamental Condition, or {¢} wiich, due
to the presence, use, of release of a Hazardous Substance, creates a condition that adversely aflodts (8¢
value of the Property. The preceding two sentences shall not apply 1o he presence, use, OF storage on
the Property of small guantities of Hazardows Substapoes {hat are genorally recoguized 1o be
appropriate o normal residential uses and o maintenance of the Proporty (Including, bul nod limuea

0, hazardous substancess in LOnSUMET progucts).
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Borrower shall promptly give Lencder writien nofce of (a) any investigation, olaim, demand,
lawsuit or other action by any goveramental or regulaiory agency or privaie party tnvolving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kaowledge, (b) any
Eavironmental Condition, including but not limitcd {0, any spilling, leaking, discharge, release of threat
of refease of any Hazasdous dubstance, angd {£) any condition caused by the presence, use or release
of 3 Hazardous Substance which adversely affects the value of the Froperty, I Borrower jearns, oOrF 15
notified by any governmenia! or regulatory authority, or any private party, that any removal or gther
remediation of any Hazardons Substance affecting the Froperty S necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environimendal Law, Nothing herein shall create
any obligation on Lender for an BEovirosmental {Cleanup.

NON-UNIFQRM COVENANTS. Borrower and Leader further covenant and agree as follows:

23, Acceleration; Remedies, Lender shall give notice (o0 Borvower prior o accelevation {olowing
Horvower's breach of any covepand or agregment im this Security instrument {(buf nof prier 1o
acceleration anonder Section I8 nnless Applicable Law provides offierwise}, The pofice shall spediy:
{z) the defaul; (&) the action reguired {6 core the defaul; () a8 date, not less than 30 days from the
date the nofice is given fo Berrower, by which the defanit must be cured; and {d} that faslare o cnre
the defsuh on or before the date xpecified in the notice may resalt 1o aeceleration of the sums seeured
by this Security Instrument and ssle of the Property. The notice shall further inform Sorrower of the
right to reinsiate after sceeleration and the right to being 8 court aclion {6 assert the non-exasience
of & defanlt o any other defense of Borrower 0 accsleration and sale. 1Y the default s not cured on
av before the date specified in the npotice, Lender gt s option may reguire imnediate payment in ol
of afl sums secured by this Secarily Instrament withost forther domand snd may invoke the power
of sale and any other remedies permitied by Applicable Law., Lender shall be entitied {0 coliect ak
expenses incurred in pursuing the romedies provided in this Section 2323, inclodiag, but not Hmited g,
reasonabie sHforneys’ fees and costy of title evidenee.

If Lender invokes (he power of sale, Lender shall pive a copy of 2 notice (o Borrower I the
manney provided i Section 18, Lender shall publish the notice of sunie onee a8 week 0r three
counsecniive weelk in 8 newspaper published in SHELEBY Coonty, Alabams, and thersupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of 1his
County, Lender shall deliver (o the purchaser Lender's deed conveying the Progerty.  Lasder or is
designee may purchase the Property at any sale. Borrower covesands and agrees that the proceeds
of the sale shall be applied in the following order {8} to all expenses of the sale, incloding, but not
Hmited fo, reasonable stiorneys’ feesy (b)) o all sums secured by this Secunity Instrament; snd (¢} any
excess fo the person o persons legally enditied {o it

33 Release, Upon payment of all sums secured by this Securlty Instrument, Lender shall reiease
this Secwurity Instrument. Borrower shall pay any recordation costs, Lender may charge Bormower &
fee for releasing this Security Imstrument, but ondy if the feg 18 paild o a third party o7 Services

rendered and the charging of the fee 5 permitied gnder Apphicable Law.,

ABLARARME - Single Family - Fannie Mae/Freddie Mac UNIFORM IRSTRUMENT
Form 3001 /01 (Page 18 of 18 Fagesy
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24, Walvers. Borrower waives all rights of homesicad exemption in the Property and relinquisiics
all rights of curtesy and dower in {he Froperty,

[

Y SIGNING BELOW, Borrower accepis and agrees to the terms and covepants coniamed in
this Security Instrument and in any Rider executed by Borrower and recorded with it

‘
, L -
AN : oy " am
. o : " s o o o
By h}iﬂ‘ o & R T &SN &
by woN G - e i B ‘\ " ‘"’q\k \ - 1,:" v o A A
) "y TS, S, Y e . - Ty ' -y Ny .
s N P N N C I Py
* ::-nnﬁa-t-ltﬂ?:"””h&;': uuuuuuuuuuuuuu }# nnnnnnnnnnnnnnnnnnn R T ESBREELERLLELERE LS, G

ELi” .Bﬁ?ﬂ H ROOTH —Bomower

ALABARMA - single Family - Fannie Mae/Fraddia Mac UNIFORM INGTRUMENT
Fooms 3001 1/01 (Page 17 of 18 Pages)
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State of ALABAMA $
County of SHELBY &

on this day that, being informed of the contents of the conveyance, she executed the same voluntarnily
on the day the same bears date.
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Prepared by: Michael L. Kiddie
Middleberg Kiddle Group
717 N, Harwood, Suite 1600
Dallas, TX 75241

Loan Originator Organization: BANK OF LITTLE ROCK MORTCGAGHE CORPORATION
NMLSE i 449234

Individeal Loan Originator DAVID MOLDE

NMLSEK D 205415

£ ABAMA - singls Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Forn 3001 101 Fage 73 of 18 Panas)
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Lot 54, aceording to the Survey of Village st Highland Lakes Regent Park Neighborhood,
Phase Six, as recorded in Map Book 42, Page 68 in the Probate Office of Sheiby Lounty,
Alabgma,

Together with nonexclusive easement to use the private readways. Common areas all as
more particularly described in the Declaration of Easements and Masfer FProtective
Covenants for The Villspe 2t Highland Lakes, a Resideniial Subdivision. recorded in
instrument #20060421 080186650 in the Probate Office of Shelby County. Alabama and the
Declaration of Covenants, Conditions and Restrictions for The Village af Highlend Lakes,
2 Residential KSubdivision, Regent Park Neighbhorhood regorded i Insirument
THI2300084918 in tile Probate Office of Shelby County, Alabama {which, together with
sil amendments thereto, is hereinafter collectively referred to as, the "Declaration™ )
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Loan No: 500071 3 Dimtz §13: 157
Borrowern:  BLISABETH H BOUOTH

FLANNED UNET DEVELUOPMENTD KIBER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 3ist day of May, 2016, and 15
mmrpumﬂ;m into and shall be deemed o amend and supplement the Morigage, Deed of Trust, O

security Deed {the "Security Istrument”™} of the same EE&I-L. piven by the undersigned {the "Borrower”)
to secure Rorrower's Note to BANK OF LITTLE ROCK MORTGAGE CORPORATION {the "Lender™)

of the samie date and covering the Property descoribed n the Security {nstrument and localed au

1109 REGENT PARK DRIVE

BIRMINGHAM, ALABAMA 35742
{Froperty Addrass]
The Property includes, but {5 not lunited 0, 2 parcel of land improved with a dwelling, wgeiner with
gither such parcels and certain common areas and faciities, as described in
DECLAKATIONS ANLD COVENANTS
(the "Declaration™. The Property i5 a part of a planned und development known as
REGENT PARK
INars of Flanned Wnit Development]

(the "PUD"Y), The Property also includes Borrower’s interest 1o the homeowners assQoiation or equivalent
entity owning or managing the comman areas and factdities of the PUL {the "Cwiners Associapon™} and

the uses, beneflis and proceeds of Borrower's miorest.
FUD COVENANTS. In addition 10 the covenants and agrecments made i the Sscurity nstrameny,

Borrower and Lender further covenant and agree as foliows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PULYS
Copstituent Documents.  The "Constiteent Documends” are the (i) Declaration; () articles of
incorporation, trust pstrument or any eguivalent document which oreates he Owadrs Assoriation; snd
(i) any by-laws or other rules or regulations of the Owners Associdtion. Borrower shall promptly pay,
when due, all dues and sssessmends imposed pursgant o the Constituent Documents.

B, Property Tmsursnoe. So long as the Owmers Association maisiains, with a gencrally accepied
fnsurance carrier, 2 "master” or "blanker” policy insuring the Property which is satisfactory 1o Lender and
which provides lnsurance coversge in the amounts (including deductible levels), for the penods, and
against loss by fire, haeards included within the term “exiended coverage,” and any oiher hazargs,
inciuding, but not limited to, earthguakes and foods, for which Londer requires insursnce, themn
(i} Lender walves the provision in bSection 3 for the Periodic Payment 1o Lender of (he yearly prenuum
installments for property insurance on the Property; and () Borrower's obligation under Section 5 10
maintain properiy inserance coverage on the Propernty & deemed satisfied 1o the extent that {he required
coverage is provided by the Owners AsSsOoiaiion policy.

What Lender requires as a condition of this waiver capn change during the term of the loan.

Borrower shall give Lender prompl notice of any lapse i required propesty insSurande CoOverage
priwided by the master or blanket polcy.

MU TISTARTE PUD RIDER - Single Famdly - Fannie Mas/Froddie Man UNIRORRM INSTHURENT Form 3183 1AM
{Fage T of 3 Pages)
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in the event of 3 distribution of property insurance proceeds in lew of restorarion or repatr Iolowing
a loss to the Froperty, of [0 commion areas and f3cilities of the FULY aoy prococds payabie {0 BOrmower
are hereby assigned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether of not then due, with the excess, i any, patd 10 Borrower.

. Poblic Lisbilly Insersnice. Borrower shall take such actions as may be reasonabic 10 insure that
the Owaers Association mainising g public Hability Inswrance policy accepiable in Rorm, amount, and
cxtent of coverage 1o Lender.

2. Condennation. The proceeds of any award or claim for damages, direct or consequential, payabie
o Borrower in connection with any condempation or other taking of 3l or any part of the Froperty of
the compnon arcas and facilitics of the PUD, or for any conveyance {n liew of condemnation, are hereby
assizned and shall ke paid to Lender. Such proceeds shall be applied by Lender 1o the sums securad by
the Security Instrument as provided in Section 11.

E. Leader’s Prior Consend. Borrower shall not, cxcept after notice o Lender and with Lender’s prior
writien conseni, either partition or subdivide the Property or consend {00 (1) ihe abanconment of
termination of the PUD, except for abandonment of termination required by law in the case of substantal
desiruction by fire or other casualiy or in the cuse of a faking by condemnation Or omupent ¢omaiy;
(i} any amendment 10 any provision of the "Constituent Documents” i the provision 18 {or the axpress
penefit of Lender; (iif) termination of professional management and assumption of self-mapagement of
the Owners Association; or {iv) any action which would have the effect of rendering the public habiily
insurance coverage mainiained by the Owners Asscciation unaceepiabie 1o Lender,

¥ Remedies. If Borrower does rot pay PUD dues and assessments when due, then Lender may pay
them,  Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Seourity Instrument.  Urdess Borrower and Lender agree o other terms of
payment, these amounts shall bear interest fFom the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 10 Borrower requesiing payment,

W TISTAYE RUD RIDER - Shghs Farly - Farwde BeoTracklie Moo UNIFORMG INSTRIRGRRT Form 3188 101
{Fane 2 of 3 Fages)
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RY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this PUD
Rigder.

4

e

" AR
w ::.. &N F}‘f’"‘ R Ty = WA
N " " Y »* y A =
R S I N
hﬁ. 3 %ﬁf Lo R R x‘-‘\{\%‘- ¥ oy 'h-"tt:. S \m‘hﬁu\.‘\\*ﬁ‘:ﬂh { S ﬂﬂl}
E’R‘ A< ;:h""#h b | ;EF " ER LA LR LA E R R R R R R IR R R R I IR IS L. LA E N R-LA L NA. RN NA.EL N NN LT NN , it
] b
Py
& ELEM ETH FOBOO H ~-Horeower

AR HTISTATE PUD RIDER - Qingle Farily - Faginde MaeFreddie Mac URIFARRS S YRRIARENT ForT SIS0 1O
Pages 3 of 3 Pages)

Filed and Recorded

\F}" :f:f',f; Official Public Records

.:i‘- Ve ..-} Judge James W. Fuhrmeister, Probate Judge,
% /-' * ‘i ' County Clerk

| ot Shelby County, AL
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