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MORTGAGE

DEFINITIONS

Words used I mubltiple sections of this document are defined below and other words are defined in

sections 3, 11, 13, 18, 20 and Zi. Certain rules regarding the usaze of words used in this document are
aiso provided in Section 6.

(A} "Security Instrament' means this document, which s dated May 26, 2016
rogether vwith all Riders to this docurment.
(B) "Borrower™is tdward J Lose and Elizabeth T Caulk, Busband and Wife-

Borrower 1s the mortgagor under this Security instrument.
{C) "Lender™ is Regions Bank d/b/¢  Regions Mortgace

Lenderisa State chartered association
organized aad existing under (he laws of State of Alabams
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EXHIBIT A

Lot 16, according to the Survey of Altadena Woods, 3™ Sector, as recorded in Map Book 11,
Page 7 1n the Probate Office of Shelby County, Alabama.
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Lender's addressis 2050 Parkway Ot7fice Circle, Birmingham, AL 35744

Lender s the mortgagee under this Security Instrument.

(D) "Notfe" means the promissory note signed by Borrower and datedMay 26, 7016

The Note statss that Borrower owes Leader Three hundred ninety-seven thousand five
hundred and 00/1.00 Dollars
(.S, §$397,500.090 j plus interest. Borrowsr bas promised (o pay this debt in regular Periodic
Favinents and to pay the debt in tull not later then June 1, 2046

(£} "Property”™ mgans the property that 1s described hE:}DW under the headins "Tr'mt;fﬂr of Rights in the
Properiv.™

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security {nstrument, plus interest.

((+) "Riders” means ali Riders to this Security Instrument thaf are executed by Borrower. The following
Riders are to be execufed by Barrower [check box as applicablel:

Adjustable Rate Rider || Condominium Rider _:J second Home Ridet
___| Balloon Rider |5 | Planned Unit Development Rider || 1-4 Family Rider
1 YA Rider - Biweekly Payment Rider E Other(s) {specify]

(H) "Applicablc Law" means all controlltng applicabie federal, state and local statuies, regulations,
créinances and adminisirative rules and orders ¢ihat have the effect of law) as well as all applicable final.
non-appealable judicial opimons.

(1) "Community Assoctation Dues, Fees, and Assessments™ ineans all does, fees, assessments and other
charges that are mmposed on Borrower or the Property by a condotunivm association, homeowners
assocration or similar organization.

(} "Electronic Funds Transfer” means any transfer of funds, other than a transaciion originated by
check, draft, or similar paper insirument, which is initiated through an electronic terminal, ielephonic
INSUWMent, compuier, or magnetic tape 30 as o order, instroct. or awtherize a financial institution 10 debit
or credit @n account. Such term inclixdes, but is not Limited tg, peint-of-sale transfers, aptomated teller
maching transactions, iransfers Initizied by telephone, wire fransfers. and automated clearinghouse
transfers.

(K) "Escronvy [tems™ means those 1tems that are described in Section 3,

(L} "Miscellapcous Preceeds” means any compensaion, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the ¢overages described in Section 5) for: (i)
damage to, or destruction oi, the Property; (if) condemnation or other taking of all or any part of the
Property; {11) conveyance in lieu of condemnation; or (iv) misrepresentations of, or owussions as to. the
value and/or condition of the Progery.

() "Merégage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, »nlus (11) any amounts under Section 3 of this Security Instrument.

{C) "RESPA"Y mezans the Real Estate Settlement Proceduras Act (12 U.S.C. Section 260) ef seq.) and iis
implementing regulation, Regulation X {12 C.E.R. Part 1024}, ag they might be amended from time to
time, or any additional or successor legislabion or regutlation that governs the same subject matler. As used
in this Security Tostrument, "RESPA" refers to 2}l requirements and resiricitons that are imposed in regard
to a "federally related morigage lean” even if the Loan does not qualify as a "federally related moricage
loan” ander RESPA.
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(F) "Successor in Interesi of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to Lender, with power of sale, the following described property located in  the
County of Shelby
| Type ot Recording Junsdiction] - [Name ot Recording Junsdichion]
See Exhibit A attached hereto and made a part hereof for all purposes.

Subject to:  All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase price of the property
herein conveyed 0 mortgagor simultaneously herewith.

Parcel ID Number: 10-2-04-0-001-042.015 which currently has the address of
3137 Harwick Drive [Street]

Blrmingham [City] , Alabama 35242 [Zip Code]
("Property Address"): -

TOGETHER WITH all the mmprovements now or hercafter erected on the property, and all

easements, appurtenances, and hixtures now or hereafter a part of the property. All replacements and

additions _shall also_be covered by this Security Instrument. All of the foregoing is referred fo in this
Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Propeity and that the Property 1s unencumbered, except for encumbrances
of record. Borrower warrants and will detend generally the title o the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constifute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cwrrency. However, if any check or other instrument recetved by Lender as payment under the Note or this
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Security Instrement is returned fo Lender unpaid, Lender inay require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {ay cash; (b) money order: (¢} ceriified check, bank check, treaswrer's chock or
cashier’s check. provided any such check is drawn upen an institution whose deposils are 1nsured by a
federal agency, insttumentality, or entity; or [dy Electronte Funds Transfer.

Payments are deemed received by Lender when received at the location desionated in the Note or at
siuch other locatron as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or paral payment if the payment or partial payments are insufficient to
bring the Loan ¢urreni. Lender may accept any paymenl or parfial pavment insufficient to bring the Loan
current, without waiver of zny rights hercunder or prejudice to 1ts righis to refiise such payment or pariial
payments in the future, but Lender 1s not oblipated to epply such payments at the time such pavments are
accepted, if each Periodic Payment is applied as of 1ts scheduled due date, then Lender need not pay
nterest on unapplied funds. Lender may held such unapplied funds until Borrower makes payiment {o bring
the Loan current. If Borrower daoes not do 50 within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If nat apphied earlier, such funds will be applied to the outstanding,
principal balance under the Note imunediately prior to foreclosure. No offset or claivu which Borrower
might have now or in the future agaiost Lender shall reiteve Borrower from making payments due under

the Wote and this Security Instrument or pecforming the covenants and agreements secured by this Security
Instrument.

2. Applicaticn of Pavments or Procecds. Except as otherwise described n this Secticn 2, all
payments acceptsd and appiied by Lender shall be applied mn the {ollowing order of prioniy: (a) inferest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such pavments
shall be applied to ecach Periodic Payment in the order 1n which it became due. Any remaining amounts
shill be applied first to late charges, second 0 any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the MNote.

If Lender tecelves a payment from Borrower for a delinguent Pertodic Payment which inciudes a
suifizient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If morz than one Periodic Payment (5 ouistanding, Lender may apply any payment received
from Borrower to the repayment of the Penodic Payments 1f, and to the extent thai, each payment car he
paid in full. To the exient that anv excess exists afler the payment 15 applied to the full payment of one or
mcre Periodic Payments, such excess may be applied to any late cliarges due. Voluntary prepaymentis shall
be applied first to any nrepayment charges and then as described in the Note,

Any apphication of payments, insurance proceeds, or Miscellaneons Proceeds o principal due under
the Note shall not exiend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Leader on the day Pertodic Pavyments are due
uader the Note, unti! the Noie g patd in full, a sam {the "Funds") {0 previce for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
tien or encumbrance on the Property; {b) lzasehold payments or ground rents on the Property, if any: (¢)
aremiums for any and all mnsurance required by Lender under Sectign 3, and {&) Morigage Insurance
premiuns, 1 any, or gny sums payable by Borrower 1o Lender in Leu of the payment of Morngage
Insurance premiums in gccordance with the provisions of Section 10. These items are called "Escrow
fteris,” At origination or af any time during the termy of the Loan, Lernder may require that Communiiv
Assoctation Dues, Fees, and Assessments, f any, be escrowed by Borrower, and such dues, feas and
agsegsments shall be an Bscrow Hem. Borrower shall pramptly fornish 1o Lender all notices of amounss to
be paid nnder this Section. Borrower shali pay Lender the Funds for Escrow Itamns uniess Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligaiion to pay to Lender Funds for any or all Escrow Irems at any time. Any such walver may only be
i weiling. Jo the event of such wasver, Borrower shall pay directly, when and where payable, the aimndunts

ALABAMA-Single Famly-Fannie Maeifreddse Mac UNIFORM INSTRUMENT
@ -6{Al} (1302} Page 4 of 15 . Erc;berm-ﬂﬂﬁ'l 1701

&

Edward J Lase
TE2EIi30A 7Y

Al - CONVIVA MORTGAGE




20160601000186840 06/01/2016 08:11:19 AM MORT 6/19

due for any Escrow ltems for which payment of Funds has been warved by Lender and, if Lender requires.
shall furnish (o Lender receipts evidencing such payment within stich time period as Lender may require,
Borrower' s obligation to make such payments and to grovide receipts shall for all purposes be deemed to
be a covenant and agreemient contained in this Security Instrument, as the phrase “cavenant and agreerment”
15 used iy Section 9. If Borrower is obligaied to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Es¢row ltem, Lender may exercise its rights under Section 9
and pay such atnount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amounl. Lender may revoke the watver as ¢ any or ali Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revgcation, Borrower shall pay to Lender all Funds, and in
such amownnts, that are then required under this Section 3.

Lender may, at any nme, colleet and hold Funds 1 an amount (a) sufficient to perrmit Lender to apnly
the Funds at the time specified under RESPA, and {B) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the ammount of Funds due on the basis of current daia and
reasonabie estimates of expenditures of future Escrow Items or otherwise i accordance with Applicable
Eaw,

The Funds shall be held m an institution whose deposits are insured by a federal agency.
ipstrunentality, or enfity (Including Lender, 1f Lender is an institition whose deposits are so insurad) or in
any Federal Home Loan BanXx. Lender shail apply the Funds te pay the Escrow items na later than the fimne
specified under RESPA. Eender shall not charge Somrower for holding and applving the Funds, annually
analyzing the escrow aceount, or verifving the bscrow ltemns, unless Lender pays Borrower interast an the
Funds and Applicable Law permuis Lender to imake such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any intergst or carnings on the Funds. Borrower and Lender can agree mi wrillng, however, that interest
shali be paid on the Funds. Lender shali give to Borrower, without charpe, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Boerrower for the excess funds n accordance with RESPA. If there 15 a shortage of Funds hield in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage i accordance with RESPA, bt in né more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
noti 'y Borrower as required by RESPA, and Borrower shall pay to Lender the amouni necessary o make
up thie deficiency 1 accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Secanty Instrament, Lender shall promptly refund
to Borrower any Funds held by [ender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and mmposilions
attributable to ihe Property which can atiain prionty over this Secority Instrument, leasehold pavmenlts or
aronnd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 11 any. To
the extant that these ttems are Escrow items, Berrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which fas priority over this Security Instrumeni unless
Berrower: (a) agrees in writing o the payment of the obligation secured Uy the lien 1in @ manner acceplable
1o Lender, but onlv so long as Borrower s performing such agreement; {b) contests the lien in goed faith
by, or defends against enforcement of the lien in, legal proceedi ngs which in Lender's opinion cperate 1o
prevent the enforcement of the lien while those proceedines are pending, but only until such proceedings
are concluded: or {¢) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the Jien to this Security Instrument. [f lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Security Instrwnent, Lender may give Borrower a notice ideniifving the
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ren. Within 10 days of the date on which that notice 18 given, Borrower shall satisfy the lien or take one or
more of the aclions set forth above in this Section 4.

Lender may requure Borrower to pay a one-time charge for a real estate tax vertfication andior
~eporiing service used by Lender m conneclion with this Loan,

3. Prapeity Insurance. Borrower shall keep the mmprovements now existing or hereafter erected on
e Property nsured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, bul not humited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintatned 1 the amounts (including deductible levels) and for the periods that
Lender requres. What Lender requires pursuant 10 she preceding sentences can change during the term of
‘he Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght fo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, u comnechion with this Loan, either: {2) 2 one-time charge for flgod zone
determination, cernficatton and tracking services, or (b} a one-time charge for flood zone determinalion
and certification services and subsequent charges each tune remappings or similar changes cocur which
rgasonably pught affect such determination or certification. Borrower shall algo be responsible for the
paynient of any fees 1mposed by the Federal Emergency Mapagement Agency in connection with the
review of any flood zone determination resubting from an ¢bjection by Borrower,

If Borrower fals to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lenders oplion aud Borrowsr's expense. Lender 18 under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mipght or might
not protect Borrower, Borrower's equity in the Property, or the confents of the Property, against any risk,
hazard or liability and misht provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ingurance thet Borrower could have obtamned. Any amounts disbursed by Lender under {lus Section 5 shall
become addinional debt of Borrower secured by this Security Instrument. These amounis shall bear interest
at the Noeie rate from the datc of disbursement and shall be pavable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
richt o disapprove such polictes, shall inciude a standard mwortgage clause, and shali same Lender as
morigagee and/or as an additional loss payes. Lender shall have the right to hold the policies and rengwal
certificates. 1 Lender requires, Bocrower shall prompily sive to Lender all receipts of paid premiums and
renewd! notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender g5 mortgagee and/or as an additiona] loss payee.

In the event of loss, Borrower shall grve prompt notice (o the insurance carrter and Lender. Lender
may make proot of loss tf not made promptly by Berrower. Unless Lender and Borrower otherwise agree
i wriing, any insurance proceeds, whether or not the waderlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, 1f the restoration or repair 1s econoimically feasil:le and
Lender's security is not lessened. Puoring such repair angd resteration period, Lender shall have the right to
nold such insurance proceeds unti] Lender has had an opportunity o inspect such Property to ensure the
work has beerr compleied to Lender's satsfaction, provided that such inspection shall be undertaken
oroniptly. Lender may disburse proceeds for the repairs and restoration in a single payment or n a seres
of nrogress payments as the work is completed. Unless an agreement i1s made 1 writing or Apphicable Law
reguires interest 1o be paid on such mmsurance proceeds, Lander shall nof be required 10 pay Borrower any
inferest or earmngs ou such procegds. Fees for public adjusters, or other third parlies, retained by
Borrgwer shall not be paid out of the insurance proceeds and shall be the sele obiigation of Borrower, If
the restoration or repair 5 not econemiically feastble or Lender's secunty would be lessened, the wnsurance
proceeds shali be applied to the sumns secured by this Security Instrument, wheilber or not then due, with
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the excess, 11 any, paid to Borrower. Sach msurance proceeds shall be applied in the order provided for in
Section Z.

[T Borrower abandons the Property, Lender may file, negotiate and settle any avallable msutance
claim and related matters. If Borrower does pot respond within 30 days to a notice from Lendar that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setife the clann. The 36-day
periad will begin when the rotice 1s given, [n cither evend, or if Lender acqusres the Property under
Section 22 0Or otfherwise, Borrower hercby assigns (0 Lender (a) Borrower's rights to any insurance
proceeds 1n an amount not (o exceed the amoucts anpaid under the Note or this Security Iastrument, and
(b} any otper of Borrowetr's rnights (other than the right to anv refund of woearned premmms pald by
Berrower) under all insurance polictes coverning the Property, msofar as such rnghis are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pav amaunts unpaid ungder the Note or this Security Instrument, whether or not then due.

6. Oeccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afrer the execution of this Security lostrument and shall continue to occupy the
Property as Borrower's principal residence lor af least one year after the date of occupancy, uniess Lender
othenwvise agrees e writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist winch are beyond Borrower's control.

7. Preservation, Maintenance and Protecfiont of the Property: Inspectioms. Borrgwer shall not
destroy, damae2 or impair the Property. allow the Property to deteriorate or comumnit waste on the
Property. Whether or nol Borrower 18 residing 1a the Property, Berrower shall maintain the Property in
order to prevent the Property from deferiomting or decreasing in value due fo its conditicn, Unless it is
determined pursuant fo Section 5 that repair or restoration 5 not economically feasible, Borrower shall
prompily repair the Property 1f damaosd to aveid further deterioration or damage. f msurance or
condemnation praceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shal! be responsible for repairing or restoring the Property only tf Lender has released proceeds for such
nurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payvmsents as the work 1s completed. If the mnsurance or condemnation proceeds are nof sufficient
to repair or restore the Froperty, Borrower is not refieved of Borreaver's oblipation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2and imspections of the Property. If 1t has
reasonable cause, Lender may nspec! the intzrnior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an terior inspection speciiving such reasonable cause,

§. Borruower's Lozn Apphcatien. Borrower shall be in default if, duning the Lean application
nrocess, Borrower or any persens of enbities acting at the direction of Berrower or with Borrower's
knowledge or consent save materially false. misicading, or maccurate information or statements to Lender
{or failed to provide Lender with material informatien) i eonpection with the Loan., Material
representations nclude, but are not limuted (o, representations concerning Borrower s occupancy of the
Properiv as Borrowsr’ s principal residence.

9. Protection of Lender’s Inferest in the Property and Righfs Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secunity {nstrument, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property andfor Fiahis under
this Security Instrument {such as a proceceding i banknupicy, probaie, for condemnution or forfeiture, for
enforcement of a iten which may attain prortty over this Secunty Instrument or (o enforce lsws or
rezulations), or (¢} Borrower has abandoned the Properly, then Lender may do and pay for whalever Is
regsonable or appropriste @ protect Lender's interest in the Property angd righis under this Security
Instrument, including proteeling and/or assessing the value of the Property, and securing and/or repatring
the Property. Lender's actions can include, but are not limited o0 {a) paying any sums secured by a lien
which has priorify over this Securdy Instrument; (b} appearing in court; and (¢) payig reasonable
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atiorneys' fees o protect {is interest in the Property and/or rights under this Security Instrument, incioding
11s sgoured position in a bankruptcy proceeding. Seguring the Property inciudes, buil is aot hmited fo,
entering the Property to make repairs, change lacks. repiace or board up doors and windows, drain water
from pipes, eliminate building or other code vinlations or dangercus conditions, and have atilities turned
ont or off. Although Lender may take action under this Sectien 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. [t 15 agreed that Lender incurs neo Liability for not taking any or all
actions authorized ancer this Section 9. |

Any amounts disbursed by Lender under this Section 9 shall become additional deln of Boirower
securad by this Security Instrument. These amounts shali bear interest at the Note rate from the daie of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower reguesting
nayiment. |
[f this Securtly Insirument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [t Borrower acquires fee title to the Property, the leasehold and the fee titke shall nol merge uniess
Lencer agrees to the merger in wriling.

10. dorigage Insurance, I Lender required Morteaee Insurance as a condition of making the Logn,
Borrower shall pay the premiums required to maintam the Morigape Insurance in effect. tf, for any reason,
the Morigage Insurance coverage requured by Lender cgases io be available from fhe mortgage insurer that
nreviousty provided such insurance and Borrower was required to make separately designated payments
wward the premiwns for Mortgage Insurance, Borrower shall pay the premioms reguired to oblain
coverage substanfially equivalent 1o the Morigage Insurance previously in effect, at a cost substantiaily
equivalent to the cost {o Borrower of the Morteage Insurance previcusly in effect., from an aliernaie
mortgage insurer selected hy Lender. If substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue to pay to Lender the amount of the separately desigpated pavments that
were due when the insurance coverage ceascd to be in effect. Leader will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan 15 ultimately paid m fuil, and Leader shail not be
required fo pay Borrower any mterest or earnimgs on such ioss reserve, Lender can ne longer requive 10ss
reserve payments 1if Mortgage Tnsurance coverage {in the ameount and {for the peried that Lender reguires)
nrovided by an tsurer selecled by Lender again becomes avatlable, is obtained, and Lender requircs
separately designated payments toward the premiums for Morigage Insurance. I Lender required Mortyage
[nsurance as a gondition of making ihe Loan and Borrower was reqguired to make separately designated
paymenl!s toward the premiums for Mortgage Insurance. Borrower shall pav the premiums required to
mainfain Morigage losurance v effect, or to provide @ non-refundable loss reserve, until Lender's
requirement tor Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until terminanon s required by Appitcable Law. Nothing 11 this
Section [0 affects Borrower s obligation to pay mierest at the rate provided in the Note,

Mortgage lnsurance reimburses Lender (or any entity thal purchases the Note) for certain losses i
mnay incur 1f Borrower does not repay the Loan as agreed. Borrower 1s nol @ party (o the Maortpage
insurance.

Mortgage tnsurers evaluate their total risk on all such insurance in force from time to time, and may
enter 110 agreements with other parties that share or modify their risk, or reduce losses. These agreciments
are on terms and conditions that are satisfactery to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the morigage msurer to make paymenis using any Source
of funds that the morigage insurer may have ava:lable {which may include funds obrained from Mortease
Insurance pramioms).

As a result of these agreements, Lender, any prchaser of the Note, another insurer, eny reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly} ammounts that
derive {rom (or might be charactenized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender t2kes a share of the imsurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangenient is ofien temmed "caplive reinscrance,” Farther:

(a) Any such agrecments will not affcet the amounts that Borrower has agreed to psy for
Mortgage insurance, or any other ferms of the Loan. Such agreemen(s will not increase the amount
Borrower wili owe for Mortgage Insurance, and they wiil not enfitle Borrower ie any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect (e the
Vorfoage Insurance ander the Homegwners Proteetion Act of 1998 or any other law. Thesc righis
may iaclude the right to receive cerfain diselosures, fo reguest and obfain cancellation of the
Mortgace [nsurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a

refund of any Mortezge Insurance premiums that were unearned at the fime of such cancellation or
fermination,

[1. Assigpnment of DMiscelaneous Proceeds; Focfeiture, All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid (o Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repatr of
the Property, if the restoration or repair (s ecenoimically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanzous Proceeds
until Lender has had an opportunity fo inspect such Property 0 ensure the work has been completed to
Lender's sattsfaction, provided that such ingpection shall be undertaien promptly. Lender mav pay for the
repairs and restoration g single disbursement or i o sertes of progress pavments as the work s
completed, Unless an agreement 1s made 1n writing or Apphcable Law reguires interest (o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Proceeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscclianecus Proceeds shall be applied io the siuns sgeured by this Security [nstrument.
whether or not then due. wath the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Secusity {nstrument, whether or not then due, wiih
the excess, if any. paid 1o Borrower. |

In the event of a partial taking, destruction, or loss 1z value of the Property in wihich the fair market
value of the Properiy immediately before the parnal taking, destructien, or loss in valoe is egquai tc or
oreater than the amount of the sums secured by this Secunty Instrument immediately before the partial
taking, destruction, or joss (n value, uniess Borrower and Lender otherwise agree i writing, the sums
secured by tius Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fracton: {a) the total amaunt of the sums secured imimediately before the
parttal taking, destruction, or loss in value divided by {b) the fair markel value of the Property
imnicdiately before the parual taking, destroction, or loss 1n value, Any balance shall be paid to Borrower,

In the cvent of a partial laking, destruction, or Ioss in value of the Property i which the farr market
vatue of the Property immediately before the partial taking, destruction. or loss in value 1s less than the
amount of the sums secured 1mmediately before the partial 1aking, destruction, or loss in value, uniess
Rorrower and Lender otherwise agree in wriling. the Miscellaneous Procceds shall be applied 1o the sums
secared by this Security Instrument whether or not the sums are then due.

[f the Property 1s abandoned by Borrower, or if, after notice by Lender tc Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is agiven, Lender s authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Seeurtty Instrument, whether o1 not then due. "Opposing Party’” means the thurd party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has z right of aciion in

regard to Miscelianeous Proceeds.

Borrower shall be in default 1f any action or proceeding, whether civil or erimimal, 1s begun that, in
Lender's judgment, could resnlt in forfeiture of the Property or other material mmpairment of Lender's
interest in the Properiy or rights under this Security lastrument. Borrewer can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectien 19, by c¢ausing the action or proceeding to be
disimussed with a ruling that, in Lender's judgment, preciudes forfeiture of the roperty or other material
rmpairment of Lender's mterest in the Property or righis under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendst' s interest in the Property
ate hereby assienad and shall be puid to Lender.

All Misceliancous Proceeds that are not applied to restoration or repair of the Property shall be
applied m the order provided for in Sectien 2.
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12. Borrower Not Releascd; Forbearance By Lender Not a Walver, Extension of the ume for
pavment or modification of amortization of the sums secured by this Security Instrument eranted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormrower
or any Successors n [nterest of Borrower. Lender shali not be required to commence proceedings agains
any Successor in Inierest of Borrower or o refuse rto extend time for payment or otherwise modify
amornzation of the sums secured by this Sceurity Instrument by reason of eny demand made by the origimal
Borrower or any Successors i Interesi of Borrower. Any forbearanse by Lender in exercising any night or
remedy including, without hmitation, Lende’s acceptance of paymenis from thard persons, entifies or
Suecessors tn Interest o Borrawer or m amouats kess than the amount then due, shall not be a warver of or
nreclude the exercise of any right or remedy.

13. Jeoimt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligafions and hability shall be joint ard several. However, any Borrower who
co-signs this Security Instrument bur does not execute the Notg {a "co-signer"): {a) 15 co-signing this
Securtty Instrument only to miorigage, grant and convey the co-signer' s interest in the Property under the
terras of this Security Instruanent; (b) 15 not personally cbhigated to pay the sumns secured by this Security
Instrument; and {c} agrees that lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of thas Security Instrument or the Note without the
CO-$IENET 8 COnsent.

Subject ¢ the prowvisions of Section 18, zny Sucrtessor in Interest of Borrower who asspmes
Eorrower s obligations under this Security instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower's rights and benefiis under this Security Instrumment. Borrower shall not be released {fum
Borrower' s obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenanls and agreements of this Scourtty Instrument shall bind (except as provided in

ection 20} and beneftt the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Horrpwer' s defauit, for the purpose of protecting Lender' s interest in the Property and rizhts under tus
Security Instrument, including, but not himited to, attorneys' fees, properly inspection and valuation fees,
i regard (o anv other feas, the absence of express authority in this Securlty Instrumant to charge & specific
fee to Borrower shall nor be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Secury Instrument or by Applicable Law.

}f the Loan 1s subject to a law which sels maximum loan charges, and that law 1s Tinally interpreled so
that {he interest or other loan charees collecied or to be collected i connection with the Loan exceed the
permitied lmits, then: (a) any such lean charpe shall be reduced by the amount necessary to reduce the
charze to ihe permitted limi; and (b} any sums already collected from Borrower which exceeded permilted
Himits will be refunded to Borrewer. Lender may choose to mmke this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower, {f a refund reduces primeipal, the
reduction will be treaied as 2 pariial prepayment without any prepayment charge (whether or not a
prepaymeni charge 18 provided for vader the Note). Borrower's acgeptance of any such refund made by
direct payment 16 Borrower will constitute a watver of any right of acuen Borrower might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any nofice to Borrower in connection with this Security Instrament shall be deemed 1o
have been given {o Borrower when mailed by hrst class mail or when actually delrvered o Borower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 2ll Borrosvers
unless Applicable Leaw expressly reguires otherwise. The notice address shall be the Property Address
ualess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shal: only report a change of address through that speciilied procedure.
There may bs enly ore desigrated notice address pnder this Securily Instrument at any one Iime. Any
notice 1o Lender shall be given by delivening it or by maiting 1t by first class mail fo Lender's address
stated herein unless Lender has designated apoiber address by notige o0 Borrower. Any nolice 1n
conneclion with this Securtty {nsuument shall not be deemad 10 have been given to Lender until actually
received by Lender. If any noiice regurred by this Security Instrument 15 also reguired under Applicable
Law, ithe Arppiicable Law requirement wiil satisfy the corresponding requirement under this Security

instrument,
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16, Goverping Law; Severability; Rules of Construction. This Sccurity Instrusent shall be
soverned by federal taw and the law of the ‘urisdiction in which the Property is located. All rights and
cbligations contained m this Securtty lnstrument are subject to any requiretnents and limitations of
Applicable Law. Applicable Law might exphcitly or mplicitly aliow the partigs (o agree by contract or (1
ntight be stlent. our such sience shall not be constreed as a prohibition agains{ agreement by coniract. In
the event thal any provision or clavse of this Securizy Instrument or the Note conflicts with Applicable
Law, such conflict sha!l not affect other provisions of this Security Instrument or the Neote which can be
arven effect without the conflicting provision.

As used in this Security Imstrument: {a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the femimne gender; {(b) words 1t the smgular shall mean and
tnclude the 'plll['ﬂ[ and vice versa; ant (¢} the word “"may" gives sole discrotion without any obligation to
take any action. "

[7. Borrower's {Jﬂpy Borrewer shall be given one copy of the Note and of this Securtiy [nstrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or heneficial inferest in the Properiy, including, but not limited
to, those benetficial interesis transferred 1n a bond for deed. contract for deed, installment sates contract or
ascrow agreement, the intent of which 1s the transter of title by Borrower at a future date to a purchaser,

[f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
1s ot & natural person and @ beneficial interest i Borrower 15 50ld or transierred) without Lender's prior
written consent, Lender may require immediate payment in (Ul of all sams secured by this Scourity
Instrumeni. However, this option shali nol be exercised by Lender i such exercise {5 prohibited by
Applicable Lav.

If Lender execrciscs this epiion, Lender shalt give Borrower notice of acceleration. The netice shall
provide & period of not less than 30 days trom the dale the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums pror to the expiration of this period, Lender may invoke any remediss permitted by this
Security instrument without further notice or demand on Borrower.

19. Borrower's Righi to Reinsiate After Acceleration. [I Borrower meets certain condifions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any lime
prior (o the earliest of: (a) fve days before sale of the Property pursuant to any POWEr . “ sale contained in
Eal R Securlt}' Instrumen(; (b) such other pfznad as Appheable Law might specify for the termunation of
Borrower's right to reinstate; or (¢} entry of a judgment Ln.f(:zrﬁmg this Security Instrument. Those
condilions are that BEI‘I*DWEI" {a} pays Lender all sns which then would be due under this Security
Insirmument and the Note as if no aceeleration had occarred; (b) cures any default of any other covenants or
agreemenis; (¢} pays all expenses incurred 1 enforcing ﬂ]IS Security Instrument, meluding, but not lunited
to, reasonable atiorneys’ fees. property inspection and wvaluation fees, and other fees menrred for the.
nurpose ¢f profecting Lender's mterest in the Property and rights uender this Security Instrument; and (d)
takes such action as Lender may reasonably require 1o assure that Leoder's mierest in the Property and
rights nnder this Security Instrument, and Borrower’s obligation to pay the siuns secured by this Sceurity
Instrument, shall continue unchanged, Lender may require that Barrower pay such remnstatement surms and
expenses in one or more of the follewing forms, as selected by Lender: (a) cash: (&) money order; (¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose dﬂpmlts are iasurad h}f a federal ATETICY mstrumenm}x{}r or entity; or {d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured herchy
shall remain fully effective as if no acccleraticn had occurred. Howey er, this rlght to rewsiate shall not
zpply In the case of aceeleration under Sectzon 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parﬁ.ﬁ] interest in
the Note {topether with this S-E:n:unty Tnstrument) can be sold one or more {imes without prior notice {0
Borrowesr. A sale might result in a change in the entiy (known as the "Loan Servicer ) that collects
Periodic Payments duc under the Note and this Securtty Instrument and performs other mertgage oan
servicing obligations under ithe Note, this Security lostrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note, [ there 15 a change of the Loan
Servicer, Borrower will be piven writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informution RESPA
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requires in ¢onnecuon with a notice of rransfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remam with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unlgss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined {0 any judicial acfion {as either an
individoal litigant or the member of a class) that arises from the other party's actions pursuant ¢ this
Security lnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reasan of, this Securily Instrument, unti! such Borrower or Lender has netified the other party (with such
notice given m comphance with the requirements of Section 135} of such alleged breach and afforded the
other party hereto a reasonable peniod after the giviag of such motice to {ake corrective action. If
Annlicable Law provides a time period which must elapse before certain action c¢an be taken, that time
period wili he deemed fo be reasonabiec for purposes of this paragraph, The notice of acceleratjon and
opporiunity 0 cure geven to Borrower pursuant to Soction 22 and the notice of acceleration given 1o
Rorrower pursuant to Section 18§ shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

2}, Hazardeos Sobstances. As used in this Section 2Z|:; {a} "Hazardous Subsiances" are those
subsiances delined as {oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosepe, other flammable or toxic peiroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radicactive materials;
(b) "Environmental Law"” means {ederal laws and laws of the jurisdiction where the Property 15 localed that
relate to health, safety or environmental proteciion; (¢) "Environmiental Cleanup” mcludes any response
action, remedial action, or removal aciion, as defined 1a Environmental Law:; and (d) an "Environmentsd
Condition" means a condition that can cause, contribute to. or otherwise frigger an Envirenmental
Cleanup.

Borrower shall nof cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or 10 the Property. Borrower shall not do,
nor allow anyoene else to do, anything atfeciing the Property {a) that is in vielation of any Environmental
Law, (b] whicl creates an Environmental Conditon, or (¢} which, due to the presence, usc, or release of a
Hazardous Substance, creales a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardons Substances that are generaily recognized to be appropriate to normat residential uses and (o
maintenance of the Property (including, but not limited {o, hazardous substances in consumer products}.

Borrower shall promptiy give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any sovermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eovironmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not linuted to, any spilling, Teaking, discharge, reiease or theeat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or 15 notified
by any governmenial or regulatory authority, or any private party, that any removal or other remediziion
of any Hazardous Substance affecting the Properly 1s necessary, Borrower shall prompily take all necessary
remedial achons in acgordance with Envirgnmental Law. Mothing herein shall create any obligaiion on
Leader for an Enviroenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Aceceleration; Remedies. Lender shall give neofice to Borrower prior te acceleration
following Borrower's breach of any covenant ar agreement in this Security Instrument (but not pricr
tn zeceleration uader Section 18 unless Applicable Law provides otherwise). The notice shall specifye
{fa) the default; (b) the avtion reguired to cure the defaulty (¢} a date, not less than 30 days from the
date the notice is given t¢ Borvower, by which the defavlt must be curcd; and {d) that failure 1o cure
the default on or before the date specified ir the noefice may resnl in acceleration of the sums secured
hy this Security Instrunrent and sale of the Property. The netice shal} further tnform Borrower of the
right to reinstate after acceicration and the right o bring a court actien to assert the nen-existence of
a defanlt or any other defense of Borrower to acceleration and sale. If the defauif is not cured on or
before the date specified in the notice, Lender at its option may reqitive immediate pavpient in fall of
afl sums secured by this Secunty Instrument without further demand aud may imvoike the power of
sale and any other remedies permitted by AppHeable Law. Lender shall be entitied fo collect ali
expenses incurred in purseing the remedies provided in this Section 22, including, but mot Emifed to,
reasonable attorneys’ fees and cosis of title evidence.

1f Lender invokes the power of sale, Lendcer shall give a copy of a notice to Borrower in the
manner preovided in Scction 15, Lender shall publish the notice of sale once a week for three
consecutive wecks in a newspaper published in Shelby
County, Alubamg, and thereupon shall sell the Preperty to the highest bidder at public anctien af the
frout door of the County Courtheuse of this County. Lender shall deliver to the purchascr Lerder's
deed conveying the Property. Lender or its designee may purchase the Property af any sale. Borrower
covenants and agrecs that the proceeds of the sale shall be applied in the following order: () fo all
expenses of the sale, including, but not limited fo, reasonabie attorneys’ fees; (b) to all sums sccored
by this Sceurity Instrument; and {¢) any excess to the person or persons legally entitled {o it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender mav charge Borrower a fee for

releasing this Security Instriunent, but only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permilted under Applicable T.aw.

24, Watvers., Borrower waives all rights of homestead exemption n the Property and relinguishes alt
rights of curtesv and dower 1 the Property,
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E“:’ SIGNING BELOW, Borrower accepts and sgrees o the terms and covenanis contained in this
sceurity lostrument and in any Rider executed by Borrower and recorded with L.

Witnessey:

(Seal)

-SoTrovwer

(Seal)

@ -G[AL) (1302

&

Eduward | Lose
T237120371
AL - CONVIVAE MORTGAGE

-Borrower

{>eal)

-Horrower

Fdwar

M____.

Elizabeth T Caulk

{5ea)

-Barmower

T (Seal)

- H{}[ FONVY T

. (Seal)

- BOTToYWer

(Seel)
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STH. 'E OF Al ARAMA,  Jefferson Couniy ss

OCn this 26 day of  May, 2016 . L
the undersigned
a Notary Public (n and ior said county and in said state, hereby certify that EQward J Lose and
Flizabeth T Caulk  husband and wife

2

whese pame(s) 15/are signed to the foregoing conveyance, and who isfare koown to me. acknowledged
before me that, being informed of the contents of the convevance, hefshe/they executed the same
voluntanly and as his/her/thesr act on the day the same bears datz.

(iven under my hand and seal of office thuis 93 day of  May, 2016

My Commission Expires: 5%( = / 4 7

S AAR A Nistery Public

Prepared By:

Renita Thomas

2050 Parkway ffice Circtle
Hoover, AL 3h244

Loan origination organization Regions Bank dfb/a Regions Mortgage
NMLSID 174480

L.oan origingtor Glenn Jason

NMLS ID 000000450297
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
May, 2016 | , and is incorporated into and shall be

- deemed to amend and -supplement the Morigage, Deed of Trust, or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to
secure Borrower's Nole to Regions Bank d/b/a Regions Mortgage

(the "Lender") of the same date and covering the Properly described in the Security
Instrument and located at: 3137 Harwick Drive, Birmingham, AL 35242

[Property Address]

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling,
together with -other such parcels and certain common areas and facilities, as described in
- Covenants, Conditions & Restrictions '

- = ({the "Declaration"). The Property is a part of a planned unit development known as

Altadena Woods
[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.
a PUD COVENANTS. In addition to the covenants and agreements made in the‘Security
Anstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Rocuments. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, frust instrument or any equivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuant to the
Constiiuent Documenis.

MULTISTATE PUD RIDER - Single Family - Fannie MaeffFreddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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8. Property Insurance. 50 long as the Owners Association maintains, with & generally
accepted insurance carrier, a "master’ or "blanket"” policy insuring the Property which is
satisfactory {o cender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the ferm
"extended coverage,” and any other hazards, including, but not limited to, earthguakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the vearly premium installments for property insurance
on the Froperty; and (i) Borrower's ohligation under Section 5 (o maintain property insurance
coverage on the Properiy s deemed satisfled 1o the extent that the required coverage is
nrovided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow er shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blankeat policy,

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, paid to Borrower.

C. Pubiic Liability [nsurance. Borrower shatl take such acticns as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. fhe proceeds of any award or claim for damages, dirsct or
consequentiai, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyvance in lied of condemnation, are hereby assigned and shall be paid to Lender. Such
nroceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property ar consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
aw In the case of substantial destruction by fire or ather casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Jocuments® If fhe provision (s for the express benefit of lLender; (iii} termination of
rofessional management and assumption of self-management of the Owners Association; or
(Iv) any acticn which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

. Remedies. [f Borrower does not pay PUD dues and assessments when dueg, then
Lender may pay them. Any amocunts disbursed by l.ender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, witn Interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees (O the terms and C

this PUD Ri
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avenants contained In

T (ol (Seal)

(Seal) . L

_Borrow er ELIZABETH T. CAULK _Borrow er
(Seal) - | L (Seal)
-Borrow er -Borroyw er
{Seal) o [Seal}
-.Bc:-rrow ar -Borrow er
(Seal) | . __ ,“ (Seal)
-Barrow er ~-BOrrow er
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