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DEFINITIONS

(A) “Security Instrument” Means this document. which is dated May 26, 2016, together with ail

(B} "Borrower" s ROBERT CRAIG SASSER AND RACHEL KAY SASSER, HUSBAND AND WIFE,

Bofrower is the mongagor under this security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i5 g Separate corporation thal is acting solely as

2026, Flint. MI 48501-2026 el {888} 675-MERS
{20} "Lender” is FirstBank.

Lender is a Bank, organized and existing

under the laws of Tennessee. Lender's address js
318 Seaboard Lane, Suite 205, Frankiin, TN 37067.

{£) "Note” means the promissory note signed by Borrower and dated May 26, 2016 The Note
states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND ONE HUNDRED NINETY AND NO/100*
iiiiﬁﬁ*iﬁiiiﬁil*iiirt***ttti*t*i**l-i-i-*ii-i*i*it**iiiiit}ﬂ”arsI:U-S. 522':]]19{’.“0 }

the Note, and ail SUMS due under this Security Instrument, plus interest
{H) "Riders” means all Riders to this Seclrty Instrument that are executed by Borrower. The following Riders are o be

execuied by Borrower (check box as applicable].

- Adjustable Rate Riger 1 Condominium Rider _ Second Home Rider
. Balicon Rider X: Planned Unit Cevelopment Rider . Other(s) [specify
 1-4 Family Rider ' Biweekly Payment Rider

V. A Rider

(D "Applicable Law” means all controlling applicable federal. state and locaf statutes. regulations ordinances and
administrative rules ang orders (that have the effect of taw) as well as a agpplicable final non-appeaiable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” means alldues, fees assessments and other charges that
are Imposed on Borrower or ine Property by & condominium association homeowners association or similar arganization.
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(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft. or
similar paper instrument, which is initiated throligh an electronic terminal, telephonic instrument computer, or magneiic
tape so &s to order. insiruct. or authorize 4 inancial insfitution to debit or credit an account. Such term includes. but is
not limited to, point-of-sale transfers. automated teller machine transactions. transfers initiated by telephone, wire
transfers, and automated clearinghcuse transfers.

(L} "Escrow items” means those items {hat are described in Section 3

(M) "Miscellaneous Proceeds” meaans any compensation. settlement. award of damages, or proceeds paid by any
third panty {other than insurance praceeds paid under the coverages described in Section 53 for: {1} damage to. or
destruction of the Froperty. (i) condemnation or other taking of all or any part of the Property: (iii) conveyance in lieu
of condemnation. or (iv) misrepresentations of. or omissions as to, the vaiue and/or condition of the FProperty.

(N) "Mortgage Insurance” means insurance proiecting Lender against the nonpayment of, or default on. the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (1} principal and interest under the Note. plus
(1) any amcunts under Section 3 of this Security tnstrument.

(P} "RESPA” means the Real Estalae Settlement Frocedures Act 112 U.S.C 52607 et seq.) and its implementing
regulation. Regulaticn X (12 C.FR. Part 1024), as they mighi be amended from fime 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA™
refers to all requirements and restrictions that are Imposed in regard to 2 “tederally related mortgage loan” even if the
Loan does not gualify as a “tederally related mortgage loan” under RESPA,

(Q) "Successorin interest of Borrower"” means any panty that has taken fitie to ihe Froperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender- 1) the repayment of the Loan. and alt renewals, exiensions and modifications
of the Note: and i) the performance of Sofrower's covenants and agreements under this Secunty Instrument and the Note.
For this purpose, Borrower rrevGeably mortgages. grants and conveys to MERS (solely as nominee for ! ender and Lender's
BUCCeSS0rs and assigns) and to the successaors and assigns of MERS, with power of sale the fellowing described property

located in the Cﬂunty [Type of Recerding Jwrisdiction] of Shelhy
IName of Recording Jurisdiction]’

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #. 23-2-09-0-008-008.000

which currenily has the address of 191 Sweetbay Dr, Maylene,
[Street] [Cry]
Alabama 35114 ("Property Address™};
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and ali easements. appurte-
nances. and fixtures now or hereafter 3 pari of the property. All replacemenis and additions shall also be covered by
Ihis Securty Instrument. All of the foregoing is referred to in this Security Instrument as the ‘Property.” Borrower
urderstands and agrees that MERS holds only fegal title to the interests granted by Borrower in this Secunty Instrument,
but, if necessary to comply with law or custom MERS (as nominee for Lender and Lender’'s successors and a55I1gns)
has the right: lo exercise any or all of ihose interests, including, but not limited to the rnght to foreclose and sell the
Freperty: and to take any action required of Lender including, but not limited to, releasing and canceling this Security

Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right te grant
and convey the Property and that the Properly i1s unencumbered. excepl tor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
fimited variations by jurisdiction to constitute a untform security instrument covering real property.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on. the debt evideniced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall aleo pay funds for Escrow ltems pursuant to Section 3 Faymenis due under the
Note and this Security Instrument shall be made in U.S. currency. However, |f any check or other instrument received
Dy Lender as payment under the Note or s Security Instriment is returned Lo Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Secutity Instrument be made in one or more of the following
forms. as selected by Lender: (a) cash: {b) money order; (¢) certified check, hank check. treasurer's check Or cashier’s
check. provided any such check is drawn upon an nstitution whose deposits are insured by a federal agency.

instrumentality. or entity. ar (d) Electronic Fundgs Transfer.
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Faymenis are deemed received by L ender when received at the foeation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or panral payment if the payment or pariial paymenis are nsufficient to bring the Loan cufrenl. Lender may
accept any payment or partial payment insufficiernt to bring the Loan Curren!, without waiver of any righis hereunder or
prejudice to iis rights to refyse sucn payment or partial payments in the future, but Lender is not obligated (o apDiy such
peyments at the time such paymenls are accepted. if each Periodic Payment is applicd as of its Scheduted due date.
then Lender need not pay interest on unapphed funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. | Borrower does not do so within 2 feasonabte period of time. Lender shall either
apply such funds or refurn them 1o Borrower. If not applied earlier, such funds will be applied to the Guistanding principal
balance under the Nole immediately prior to foreclosure. No offset or claim which Borrower might have naw or in the
fultre against Lender ghall relieve Borrower from making payments due under the Note and this Security Instrument
or periorming the covenanis and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2 al payments accepted
and applicd by Lender shall be applied in the following order of priciity. (a) interest due under the Note; {b) principal

one Feriodic Payment is outstanding, Lender may apply any payment receivad from Borrower to the repayment of the
Periodic Payments if. and to the extent that, each Payment can be paid in full. To the extent that any excess exists after
the payment is applied o the full payment of one or more Feriodic Payments. such eXcess may be applied to any late
charges due. voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note

Any application of paymenis, Insurance proceeds or Miscellaneous Proceeds 1o principal due under the Note shall
not extend or postpone the dye date, or change the amount, of the Period|c Fayments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note.
until the Note is paid in full. a sum (the "Funds”} to provide for payment of amounts due for: (a) taxes and assessments
and olher items which can atiain priofity over this Security Instrument as a lien or encumbrance on the Froperty: {b)
leasehold payments or ground rerds on the Froperty, if any; (C) premiums for any and all insyrance reguired by Lender
under Section 5 and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of

"Escrow ltems." At origination or at any time during the term of the Lean, Lender may require that Community Association
Dues, Fees, and Assessments jf any be escrowed by Borrewer, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shal? promptly furnish to Lender all notices of ameunts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ttems unless Lender waives Borrower’s obligation to pay the Funds far any or

dah Escrow liem. Lender May exercise s rights under Section o and pay such amount and Borrower shall then be
obligated under Section 8 to repay ic Lender any such amount. Lender may revoke the waiver as {o any or all Escrow
ltems at any time by a notice given in accordance with Section 1% and, upen such revocation, Borrower shall pay to
Lender all Funds, and irt such amolnts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (2] net to exceed the maximum amount a lender can require under RESPA. Lender
snall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futire

appiy the Funds 1o pay the Escrow ltems no later than the time speciiied under RESPA. | ender shali nNot charge Borrower
for holding and applying the Funds, anhually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
Pays Borrower interest on the Funds and Apphcable Law permits Lender lo make such a charge. Unless an agreement is
Made in writing or Appiicable Law requires interest to be paid on the F Unds, Lender shali not be required ta pay Borrower
any interest or eamings on the Funds Bormower and Lender can agree in witing, however, that interest shall be paid an the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
ITthere is a surplus of Funds held in escrow as defined under RESPA L ender shall account to Borrower for the
€XCess funds in accordance with RESPA. If there is 3 shortage of Funds held in @scrow, as defined under RES PA, Lender
shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary to make Lup the
shortage in accordance with RESPA. but in no more than 12 monthly paymenis. If there js a deficiency of Funds held
In escrow, as defined under RESPA. Lender shall netity Borrower as required by RESPA and Borrower shall pay to
Lender the amgunt Necessary (o make up the deficiency in accordance with RESPA, but in no more than 12 monthly

Payments.
Upon payment in full of all sums Secured by this Security Instrument. Lender shalf prom ptiy refund te Borrower any

Funds held by Lender
4. Charges; Liens. Borrowey shall pay all taxes. dssessments, charges, fines and Impositions attributable to the

i any, and Community Association Dues, Fees. and Assessments if any. 1o the exten! that these items are Escrow [fems,
Berrower shall pay them in the manner provided in Section 2
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Borrower shall prompily discharge any len which has priority over this Security Instrument unlass Borrower: {a)
agrees 1 writing to tha payment of the obligation secured by the ken in a manner accepiabole to Lender. but Ohly 50 long
35 Borrower is perfarming such dgreement, (b) contests the lien in qood faith by, or defends against enforcement of the
lien in, legal broceedings which in Lender's opinion operate to brevent the enforcement of the lien while those
praceedings are pending, but only until such proceedings are concluded: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to ihis Security Instrument [ Lender determines that any part
of the Property is subject 16 a lien which can attain priority over this Security Instrumeant Lender may give Borrower a
notice identifying the lien, Within 10 days of the gate On which that notice i given. Borrower shail salisfy the lien or take
One or more of the actions set farth above in this Section 4

Lender may require Barrower 0 pay a one-time Charge for a real estate tax verification andror reponng service useq

by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property

but not limited to. earthguakes and floods for which Lender requires nsurance. This insurance shall be maintained in
the amounts (including deductibie levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's nght 1o disapprove Borrower's choice. which right shall not be exercised
unreasonably. Lender May require Borrower to pay. In connection with this Lean, either: (a) a one-time charge for flood
Zene determination cerlification ang fracking services: or () a one-time charge for fioed zone detfermination and
Cerlification services and subsequent charges each limie remappings or similar changes occur which reasonably might
affect such determination of cerlification. Borrower shalf also be responsible for the payment of any fees imposed by
the Federa! Emergency Management Agency in connection with the review of any flood Z0ne determination resulfing

from an objection by Borrower.

voverage. Therefore such coverage shall cover Lender. byt mtght or might not protec Borrower, Borrower's equity In
the Property, or the contentis of the Property agamnst any risk, hazard or hability and might provide grealer or lessar
Coverage than was previously in effect, Borrower acknowiedges that the cost of the insurance coverage so obtained

Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such pahicies, shall include 3 standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires.
Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices  |f Borrower obtains any
form of insurance coverage. not othenwise required by Lender far damage to. or destruction of. the Fropery. such
policy shall include 2 slandard mertgage clause and shall name Lender as mongagee and/or as an addifional logs
pavee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender May make proof
of iess if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the uriderlying insurance wasg required by Lender. shall be applied to restoration aor repair of
the Property. if the restoration Of repair | ' ity 1 |
and restoration pericd. Lender shall have the right 1o hoid such insurance Proceeds until Lender has had an opponunity
to inspect such Fropery to ensure the work has beer completed to Lender’s salisfaction, provided that such inspection

Security Instrument, whether or nof then due, with the excess, if any, paid to Borrower. Sych INsurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the FProperty, Lender may file. negotiate and setile any availlabte insurance claim and relatad
matters. If Borrower does not respond within 30 days to a netice from Lender that the iINsuUrance carrier has cffered to
5ellle a claim, then Lender Mmay negoliate and settle the claim The 30-day period wili begin when the notice i Glven.
In either event, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(@)} Borrower's rights to any Insurance proceeds in an dmount net 1o exceed the amounis unpaid under the Note or this
Security Instrument. and (b} any other of Borrower s rights {other than the right to any refund of Uunearned premiums
paid by Borrower) under ali Insurance policies covering the Property, insofar ag such rights are applicable to the
Coverage of the Properly, Lender may use the insurance proceeds either te repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument whether or not then dye.

6. Occupancy. Borrower shali GCCupy. establish, and use the Property as Borrower's prncipal residence within
B0 days after the execution of this Security Instrument and shall continue 1o Cccupy the Properly as Borrower's
pnncipal residence for at least ang yvear after the date of bLtupancy, unless Lender othenwise agrees in writing, which
consent shall not he unreasonably withheld, or unless extenuating circumsiances exist which are veyond Borrower's

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Froperty. allow the Properiy to deteriorate Or commit waste on the Froperty. Whether ar not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent ine Properly from
deteriorating or decreasing in value due 10 1ts condition. Uniegs IS determined pursuant to Secticn 5 that repair or
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resloration (s not economically teasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnalion proceeds are paid in connection with damage to. or the taking
of, the Properly. Borrower shall be responsivle for repairing or restorning the Property onlv if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the ‘epars and restoration in a single payment or in
2 series of progress payments as the work is completed. If the nsurance or condemnation proceeds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ef such repair or
restoration

Lender or its agent may make reasonable entries upon and inspections of the Propery. If it has reasonable cause
Lender may inspect the interior of the Improvements on the Froperty. Lender shall give Borrower notice al the time of
or prior to such an interior inspection specifying such reasonable cause

8. Borrower’s Loan Application. Borrower shail be in default if, during the Loan application pracess. Borrower
OF dny persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading. or inaccurate information ar stalements to Lender (or failed to provide Lender with material Informatior)
In canneclion wiih the Loan. Material representalions include, but are not timited to representations concerning
Borrower's occupancy of the Froperty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perfarm the covenants ang agreements contained in this Security Instrumenit. (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding m banxruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prigrity
over this Security Insfrument or to enforce laws or regulations), or {c) Borrower has abandoned the Froperty, then Lender
may 0c and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting andsor dssessing the value of the Preperty. and secuwring and/or repairing
the Preperty Lender's actions can Include, but are not limited to- (a) paying any sums secured by a lien which has priority
over this Security Instrument: (b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its inferest in
the Property and/or rights under this Security Instrument. Including its secured position in a bankrupicy proceeding.
Securing the Property includes. but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes. eliminate building or other code viplations or dangerous
conditions, and have utilities turned on or of. Although Lender may take action under this Section 9, Lender does not
have to do so0 and is not under any duty or obligation to do so. M is agreed that Lender incurs ne liability for not taking
any ar all actions authorized under this Section G

Any amounis disbursed by Lender under this Section S shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payabie, with such inferest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease Bosrower
shall not surrender the leasehold estate ang Interests herein conveved or terminate or cancel the ground lease.
sorrower shall not, without the express written consent of Lender, alter or amend the ground lease. i Borrower acquires
fee title ic the Property, the leasehold and ihe fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage insurance. if Lender required Mortgage Insurance as a condition of making the Loan. Boerrower shali
pay the premiums required to maintain the Morigage Insurance in effect. If. for any reason, the Morigage Insurance
toverage required by Lender ceases to be available from the mortgage insurer that previously orovided such INSUrance
and Borrower was reguired {0 make separalely designated payments toward the premiums for Mortgage Insurance.
Borrower shall pay the premiums required 10 obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previcusly in
effect, from an aiternate mortgage insurer selected by Lender. If substantially equivailent Mortgage Insurance caverage
5 not available, Borrower shall continue to pay 10 Lender the amount of the separately designated payments that were
due when the insurance Loverage ceased to be in effect. Lender wili accept, use and retain these paymenis as a nhon-
retundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundahle notwithstanding the
fact that the Loan is ullimately paid in full. and Lender shall not be required 1o pay Borrower any interest or earmings on
such less reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance Coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available is abtained,
and Lender requires separatety designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was reguired to make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect. or fo provide a non-refundabile loss reserve. until Lender's requirement for Merigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such iermination
or unbll termination is required by Applicable Law. Nothing in this Section 10 affecis Borrower's obligation 1o pay interest
at the rate provided in the Note

Mortgage Insurance reimburses Lender Lor any entity tha! purchases the Note) for certain losses it may incur if
Sorrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their 1otal risk on afl such insurance in force frem time to time. and may enter into
dgreements with other panies that share or modify their risk, or reduce losses. These agreements are on terms and
condtlions that are satisfactory o the mortgage insurer and the other party {cr parlies) to these agreements. These
agreements may require the mertgage insurer to make payments using any source of funds that the mortgage insurer
may have avaitable fwhich may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer, any other entity,
cr any aftliale of any of the foregoing. may recelve {directly or indirectly) amounts that derive fram (or might be
characterized as) a porfion of Barrower's payments for Morigage Insurance. in exchange for sharing or modifying the
martgage insurer’s risk. or reducing lesses. ff such agreement provides that an affiliate of Lender takes 2 share ol the
insurer’s risk in exchange for a share of the premiums paid to the insyrer the drrangement s often termea ‘captive

reinsurance.” Further.
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(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreememnts will not increase the amount Botrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act 01 1988 or any other law. These rights may include the right to
recelve certain disclosures, ta request and obtain canceilation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thal were

unearned at the time of such cancellation or termination.
Tl Assignment of Miscellaneous Proceeds: Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender.

If the Property is damaged. such Miscelianeous Proceeds shall be applied to restoration or repair of the Froperly,
It the restoration or repair is economically feasible and Lender's securty is not lesseneq. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an cppartunity
te inspect such Propery to ensure the work has been completed to Lender's satisfaction prowvided that such inspection
shall be undertaken promptly. Lender may pay tor the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law reguires interest
tc be paid on such Miscellaneous Proceeds, Lender shall not be required tc pay Borrower any inferest or earnings on
such Miscellaneous Proceeds. If the restoration Or repair 18 not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due. with the excess if any, paid 1o Borrower. Such Miscellaneaus Froceeds shall be apphed in the order provided
for in Section 2.

In the event of a {otal taking. destruction, orloss in vaiue of the Propenty, the Miscellaneous Proceeds shall be applied
lo the sums secured by this Security Instrument, whether or not then Gue, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction or loss in value of the Property in which the fair market value of the: Property
immediately before the partial taking, destruction, or lass in value is equat to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction. or loss in value. unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the pariiai taking, destruction. or lass in value divided by (b) the fair market value of the FProperty immediately
Detore the partial taking destruction, or tess in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or logs in value of the Property in which the fair market value of the Froperty
immediately before the partial taking, destruction, or loss in value Is less than the amount of the sums secured
iImmediately before ihe parlial taking, destruction. or toss in value, unless Borrower and Lender otherwise agree in
writing. the Miscellaneous Proceeds shall be dpplied to the sums secured by this Security Instrument whether or not
the sums are then due.

Itthe Properly is abandoned by Borrower or if, after notice by Lender 1o Borrower that the Upposing Party (as defined
in the next sentence) offers to make an award to settie a claim for damages. Borrower faifs to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collec! and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument. whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard {0 Miscellanecus Proceeds.

Borrower shall be in default i any aclion or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
COould result in forfeiture of the Froperty or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a defaull and, if acceleration has Qccurred, reinstate as provided in
section 19, by causing the action or proceeding to be dismissed with & ruling that, in Lender’s judgment. precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property of righls under this Security
[nstrument. The proceeds of any award or claim for damages that are attrisutable to the impairment of Lender's interest

in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Properly shall be applied in the orger
provided for in Sectien 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to Borrower or any
successor in Interest of Borrower shal! not operate {0 release the hability of Borrower ar any Successors in Interest of
Borrower Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the onginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation. Lender's acceplance of payments from third
Persons, entities or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’'s obligations and ability shall be joint and several lowever, any Borrower who CO-signs this Security
Instriment but does not execute the Note {a "co-signer’): {a) is Co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in {he FPropery under the terms of this Security Instrument; (b) is not persorally
obligated {0 pay the sums secured by this Security Instrument: and {C) agrees that Lender and any other Borrower can
agree tc extend, modify, forbear or make any accemmaodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject 1o the provisions of Seclion 18 any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (&xcept as previded in Section 20) and benefit the SUCCESSOrs and assigns of Lender.
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14. Loan Charges. Lender may charge Berrower fees fgr Services performed in connection with Borrower's default
for the purpose of brotecting Lender's interest in the Property and rights under this Security Instrument including, but
not imied o atforneys'fees, Property inspection and valuation fees. in regard to any other fees, the absence of EXPress
authority in this Securily Instrument to cha 'ge a specic fee to Borrower shall NGt be construed as g profibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrurment or by
Applicable Law,

ifthe Loan is subject to a |aw which sets maximum loan charges, and that Jaw s finally interpreted o that the Interest
ar other loan tharges collected or o be collected in connectlion with the Loan exceed the permitted limits. then: fa)
any such ican charge shall be reduced by the amount necessary to reduce the charge 1o the permiited limit; and (b)
dfiy sums already coilected from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower,
It a2 refund redyces principal, the reduction will be treated as a partial prepayment withaui any prepayment charge
(whether or not a Prepayment charge is provided for underthe Note). Borrower's acceplance of any such refund made
by direct payment to Borrower will constitute a wajver of any right of action Berrower might have arising out of syeh
Gvercnarge.

15, Notices. Afl notices given by Berrower or Lender in connection with this Security Instroment must be in writing.
Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given o Borrower

Lender has designated another address by notice to Borrower Any notice in connection with this Security Instrument
shall not be deemed o haye been given to Lender untif actually received by Lender. If any notice required by this
Security instrument is also required under Applicable Law the Applicable Law regurement will satisfy the correspond-

NG requirement under this Security Instrument.
16. Governing Law: Severa bility; Rutes of Construction. This Security Instrument shalt be geverned by federal

agreement by contract. jn the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Nete which can be given
effect without the confiicting provision.

AS Used in this Security Instrument: (a) words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice VErsa,; and
(¢} the word "may” gives sole discretion without any ebligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficjal Interest in Borrower. As used in this Section 18, “Interest in the
Froperty” means any legal or beneficial tnterest in the Property. Including, but not imited 0. those beneficial interests
ransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If alf or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower is ot a hatural
berson and a beneficial interast i Borrower is soid or lransferred) without Lender's pnor wntten consent. i ender may
require immediate payment in full of all sums secured by this Security Instrument However, this option shall not be

exercised by Lender if such exercise 1s prohibited by Applicable Law.

of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, Jf Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke dny remedies permitied by this Security Insirument without further notice ordemand on Borrower

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right tc have enforcement of this Secunty Instrument discontinued at any time prior to the eariest o (a} five days
before sale of the Property pursuant tg 4Ny power of sale contained in thig Security Instrument: (b) such other period
as Applicable L aw might specify for the termination of Borrower = right tc reinstate: or (C) entry of g judgment enfarcing
this Security Instrument. Those conditions are that Borrower- (a) pays Lender all sums which then would be due under
ihis Security Instrument ang the Note as if no acceleration had occurred: {b) cures any default of any other covenants
Or agreements. (c) pays all EXPENSes incurred in enforcing this Security instrument, nctuding, but not limited o
reasonable attorneys fees Propeity inspection and valuation fees. and other fees incurred for the Purpose of protecting
Lender's interest in the Froperty ang rights under this Security Instrument: and (d} takes such action as Lender may
reasonably require to assure that Lender’'s interest in the FProperty and rights under this Security Instrument. and
Borrower's obhgation to pay the sums secured by this Security Instrument. shall centinug unchanged Lender may

by Lender: (a} cash; (b) money order; {c¢) certified check, bank check, treasurer's check or Cashier's check, provided
any such check is drawn Upon an institution whose deposits are insureg by a federal agency. instrumentality or entity.
or {d) Electronic Funds Transfer Upon reinstatement by Berrower this Security instrument and obligations secured
hereby shall remain ully effective as if no acceleration had occyrred. However, this right to reinstate shall not apply in
the case of acceleration under Section 18,

20. Sale of Mote: Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note
(together with this Security Ingtrument} can be sgig ONE Or more times without prior notice to Borrower A sale might
result in a change in the entity (known as the “Lpan Servicer’) that collecis Periodic Payments due under the Note and
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this Security Instrument ang performs gther Mortgage iocan SErvicing ¢bligations under the Note. this Security
Instrument. and Applicabte Law. There also might be one or more Changes of the Loan Servicer unrefated to 2 sale pf

the name and address of the new Loan Servicer, the address te which payments should be made and any other
information RESPA 'equires in connection with a notice of ransfer of servicing. If the Note ' s0id and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note the mortgage foan servicing chligations 1o Borrower
will remain with the Loan Servicar 0r be transferred 10 a successor Loan Servi

purchaser unless othenwise provided by the Note purchaser,
Neither Borrower nor Lender May commence  jein, or be joined tg any judicial action (as either an individual litigant or

10 be reascnable for purposes of this paragra ph. The nolice of acceleration and Opportuniy 10 cure given to Borrower
pursiant 1o Section 22 and the notice of acceleration given tq Borrower pursuant to Section 18 shall be deemed to satisfy
the notice and Opportunily to take corrective action provisions of this Section 20

21. Hazardous substances. As used in this Section 21 {a} "Hazardous Substances’ are those substances defined
as 1ox!c or hazardouys Substances, pollutants, or wastes by Environmental Law and the folfowing substances: gasoline,
Kerosene. other flammable or toxic petroleum products toxic pesticides and herbicides, volatile =0 venls, materials
Ccomtaming asbestos or formaldehyde ang radicactive materjals. (D) "Environmental Law” means federal laws and laws
¢t the jurisdiction where the Property is Jocated that relate to health, safety or environmental protection; (c)
"Environmental Cleanup’includes anyresponse action. remedijal actron, orremoval action as definedin Envi
Law: and {d} an "Environmental Cendition” Means a condition that can cause contribute to. or otherwise frigger an

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else
to do, anything affecting the Fropery (a) that is in violatior of any Environmental Law, (b) which creates an Environmentat
Condition, or (<) which, due to the presence, use, or release of a Hazardous Substance, creates a tondition that

Borrawer shall promptly give Lender written natice of {aj any Investigation. claim. demand, lawsuit or other action

: nvolving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowiedge (b) any Environmental Condition including but not fimited
to, any spilling. leaking. discharge release or threat of release of any Hazardous Substance. and (c) any condition
Caused by the presence use gr release of a Hazardous Substance which adversely affects the value of the Froperty
It Borrower learns. or is notified by any governmental Or regudatory atthority, or any private panty, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all
ecessary remedial actions in accordance with Enviranmental Law. Nothing herein shall cre ate any obfigation on Lender

for an Envirgnmentzl Cleanug.

unless Applicable | aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the Notice is given to Borrower, by which the default
must be cured:; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the rght to reinstate after acceleration and the Fight to bring a court action to assert the non-
existence of a defauit or any other defense of Borrower to acceleration and sale. If the defauit is not cured on
or before the date specified in the notice, Lender at its option may require immediate paymentin full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all txpenses incurred in pursuing the

remedies provided in this Section €2, including, but not limited to, reasonable attorneys’ fees and costs of tige
evidence,

In Section 15. Lender shal publish the notice of sale once » week for three consecutjve weeks in a newspaper
published in Shelby County, Atabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its tesignee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
fn!lnwing order: (a) to all expenses of the sale, including, but not limited to, reasonahle attorneys’ fees: (b) to
all sums secured by this Security Instrument; and (c) any ¢xcess {o the person or persons legally entitied to it.

23. Release. Upen Paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recordation Costs. Lender may charge Borrower a fee for releasing this Security
Insirument, bit only if the fee is paid to a thirg party for services rendered and the charging of the fee is permitted under

Applicable Law.
24. Waivers. Borrower waives all rights of homestead exemplionin the Froperty and refinguishes al fights of curtesy

and dower in the FProperty.
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BY SIGNING BELOW. Borrower dccepls and agrees 1o the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it

Vitnesses:
Py W -
D -
) - N-20- ¢/ (Seal)
ROBERT CRAIG SASSER o ATE
Pawul o < S !
RACHEL KAY SASSER - & Lo EATE%a”
State of ALABAMA )
County of SHELBY

On this 26th day of MAY, 2016 | . (b7 -
- 4 : ' j *a H r
county and in said state, hereby certify that ROBERT CRAIG SASSER AND RAEHEEtﬁgypgills::s rgﬂ hi;r::atd

name(s) is/are signed to the foregoing conveyance, and who is/
) 1512 , are known to me, acknowledged before
that, being informed of the contents of the conveyance, he/shefthey executed the same voluﬁtarily and an:hisi

her/thejr act on the day the san:fj bf%date.

o HJSGary AP
Given under my hand and seal of office this 26th day of MAY, 2016.

! My Comm Expires

:':'E:T*‘ - Mar. 25 2017

Lender: FirstBank ‘%:‘?a;#.'_ N "-mb. 3
: s L AB A W
NMLS ID: 472433 Yttt ap™
Loan Originator; Jason Lee
NMLS ID: 214015
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EXHIBIT "A"

Lot 8, according to the Survey of Lake Rid i
\ ge, as recorded in Map Book 33. P '
Office of the Judge of Probate of Shelby County, Alabama. Feee rage S in the
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVE LOPMENT RIDER is made (s 2é6th day of
May, 2016 and s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security INnstrument”)
0f the same dale. given by the undersigned (the ‘Borrower™) to secure Borrower’s Note

1 FirstBank

The Property includes, hut is not limited to, a parcel of jand Improved with a dwelling,
together with other such parcels and certain common areas and facilities, as describer
N COVENANTS, CONDITIONS AND RESTRICTIONS

| (the "Declaration™).
The Property is a part of a planned ynit development known as LAKE FOREST

(the “PI_JD”] .The Ff'mpeny_alsu INCludes Br}rruwer’s nterestinthe hom EOWNers association

OF equivalent entity OWNing or managing the common areas and facilities of the PUD
(the "Owners Association’} and the uses. benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrecments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUDObligations. Borrower shall perform alf of Borrower's obligations under lhe
PUD’s Constituent Documents, The “Constituent Documents” are the (I} Declaration:
(i) articles of ncorporation, trust instrument Orany equivalent document which creates
the Owners Association: and (i} any by-laws or other rutes or regulations of the Qwners
Association. Borrower shall promptiy Pay. when due, all dues and dSSessments
imposed pursuant to the Constituent Docimenis.

B. Property Insurance. So long as the Owners Association maintains, with 2
generally accepted insurance ca rrier, a "'master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance Coverage in the amounts

Section 5 te maintain property insurance COverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Qwners Assaciation policy.
What Lender requires as 3 condition of this waiver can change during the term of the joan.
Borrower shali give Lender RPrompt notice of any lapse in required property
nsurance coverage provided by the master or blanket policy:.
In the event of a distribution of Property insurance proceeds in liey of resioration or

not then due, with the excess i dny. patd 1o Borrower
C. Public Liability Insurance. eraww shall take such aclions as may be

reasonable to Cnsure that the Owners Association maintains 3 public hability insurance

nitiais: V2 €5 RC.S
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| roperty or the common area d faciliti
or lor any conveyance in lieu of co ' > Ahd laciities of the PUD
| ngemnation, are hereb ‘ -
1o Lender. Such proceeds shall b 1 . y assigned and shall be paid
. e applied b :
Sechntﬁr lnstru'ment_as provided in Segﬁan “H.y -ender to the sums secured by the
it Lenggrq;r? Prior Consent. Barrower shall not, except after notice 1o Lender and
0 (i) the aban é?ﬂlr?;qufltt;ﬂt -::cm_ser{lrl, eﬁ?er partiton or subdivide the Propery or consemnt
W ‘ Crminaton of the PUD, except for aband -
required by law in the case of substanti on by fire or amconment or termination
. &l destruction by fi h -
of a taking by condemnation or emj i e or other casualty or in the case
) . minent domain; (i) any amend i
Constituent Documents” if th et - y amenament lo any provision of the
. € provision is for the ex h S N
f _ press benefit of Lender: (ji
o0 () . e EnaGEMEntand a5SUMPION of elf-management of o Owners Assoc o
¥ achion wrich would have the effect of rendering the public liahility insurance

her, 'Le'?w?ilgre r?*ulae}? 'pgth?wréw?ﬂ.rn?:r?ng{?:gtgag Py " by for Assessments when due,
F shall become additional debt oot By Lender under this paragraph
10t of Borrower secured by the S | H
Borrower and L ender agree t U DY he Security instrument. Unless
| ¢ other terms of payment th e
nterest from the date of disbursem ole ot A Se amounts shal bear
J | ent at the Note rate & -
interest, upon notice from Lender to Borrower requesting p;]fmiﬁ” be payable. with

BY SIGNING BELOW. Borrower ,
contained in this PAID Ride? accepts and agrees to the terms and covenants

Y
ok " t—l"' L-""'" ‘I—_————" ey,
ROBERT CRAIG SASSER - > e - jDAT (Seal
E
RACHEL KAY SASSER © ASS iz C.;-ZL@[ ) (Seal)
DATE
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