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AL O PARTY OF THE PURCHASY PRICE OF THE PROPERTY 1B PAID FOR
WiTH THE MONEY LOANED.

PURCHASME MONEY

o MORTGAGE
BEFINITIONS

Words used in randiiple sections of this document are defiued helow and other words are definsd o
Sections 3, 11, 13, 18, 24 and 23, Certain rules regarding the usage of words used in this document ars
also provided m Section 16

(A} "Securidy Instrument” means this document, whick i dated 28, 2018 ,
tngeiher with all RKiders to thus document,

{ﬂ} ”“Eﬂrm‘&'ﬁf“ 15

Boreewser 15 the mortgagor under thiz Security nstrument,

(L.} "MERS" 15 Mortgage Blecwonic Registeation Svstems, Ine. MERS s a separate corporation that is
acting scicly as 4 nomines for Lender and Lender's sucoessors and assigns. MERS k the mertouges
pnder this becurity Instrwment, MERS 18 organized and existing under the faws of Delaware, and has an
address and ielephone wamber of PO, Box 2026, Fhint, MI 485012028, tel. (B4R8) §79-MERS,

{ TF} ”Lﬂﬂﬁa&r“ £5

s::zrg:am?ﬂei and existing wnder the laws of THE STAFE OF TEXAZ

Lender's aﬂdmss 1S

2031 MARSH BRROTITCN, ™ 75007

{E} "Note" means the promissory note signed by Borrower and dated MBY 26, 2018
The Nﬁtt ﬂtat@s that Emmwn GWES Lﬂﬂdﬂ‘

Dollars (U8, § 375,450,008 } plug interest. Borrower has promised to pay this debt in regular
Pertedic Fayments and to pay the debt in fall wot fater than JIRE 01, 2048
{F) “'Pmpssrty” nmigans the properly that v described below under the hmdmg "Transier m Rights in the

Property©
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{{} "Loan"” means the debt evidenced by the Note, plus inlorest, any prepayment charges aud late charges
due nnder the Note, and all suras due prder this Secyrity Instrument, plus inforest,
{H#} "Riders” means all Riders to this Security Instrument that are exeented by Bommowsr, The following

Raders are {o be executed by Borrower {check box as applicablel:

“““““

eed Adfustable Bate Rider L Condomiminm Rider secongd Home Rader
i Balloon Rider L& Planmed Unit Development Rider L. 1-4 Family Rider
VA Rider Fiweekly Payment Rider

m Oher(s) [speciiy]

(i} "Appucable Law” means all controling applicable federsl, state and local swmtutes, regulations,
ordinances and admumstrative sudes and orders {that have the effect of law) as well as all applicable final,
non-appealable udicial opindons,

{4} "Uommunidy Association Dhues, Fees, and Assessments" moans all dues, Toes, assessments and other
cliarges that are wmpossd on Borrower or the Property by & condominium sssociation, homeowners
association o7 sunilar orgamzation.

() "Electronic Funds Transfor” means sny fransfor of funds, other than a transacton originated by
cheok, drafl, or similar paper instrament, which is mitiated through an slectronic terminal, tslephonic
metrurnant, compulor, or magnetic ape 8o as {o order, instruet, or suthorize 3 financizl institution to debii
or credit an accoumt. Such term includes, et i aot linsted to, point-of-sale transfers, agomated ieller
machine transachions, transfers indialed by telephone, wire transfers, and auwtomated cloaringhouse

fransiers.

(L.} "Hsergw Hens™ moans those items that are described in Ssetion 3.

(34} "ABiscellancons Froceeds” means any compensation, seitlement, award of damages, or proceeds paid
by any thrd party {other than msurance proceeds paid under the coverages desoribed tn Section §3 for: ()
damage io, or destructon of, the Property; (1) condenmmation or other taking of all or any part of the

»

Property: {in} convevance in heu of condemuation; or {iv) misrepresentations of, or omissions ag to, the
vaiue and/or condition of the Property.

(X} "Mortgage Insurance” means msurance protecting Lender against the nonpavmend of, or defiult on,
the Loan.

{{3} "Periodic Paymend” means the regularly scheduled amount due for (1) principal and interest under the
Note, phus {11} any amounts under Sechion 3 of this Securty nstroment,

(P} "RRESFA" means the Real Eslate Setiiement Procedures Act {12 1.5.C, Section 26081 of seq.) and s
wmplementing regulation, Hepnlation X {12 O F.R. Part 1824} as they might be smended from fime to
txae, or any additional or suceessor legisiation or rogulation that governs the same subject matter. As used
i s Secunty nstnument, "RESPA™ refers {0 ail requirements and restrictions that are mmposed in regard
to a "federally relaled morigage loan” even if the Loan does not qualify as 2 "federally related mortgage
loan" wader RESPA,

(18 "Suceessor s Interest of Borrower” means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Nuote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Secursty Instrument secures to Lender: (i) the repavment of the Loan, and 2l renewals, sxteusions and
modifications of the Note; and (8} the performance of Borrower's covenants and agreements under this
Security Instrumient and the MNode. For this purpose, Borrower frrevocably morigages, srants and
conveve to MERS (solely as nomwapee for Lender and Lender's successors snd assigns) and io the
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successors and assigns of MERS, with power of sale, the {ollowing described property located in the
County of SHELEY :
i Name of Recording Jurisdiction]

Parcel I} Nuraber:

-2 ~08-0-00L D01 . 150

which currently has the address of

74 HERTHERROOD DRIVE fSireet}
BOOVER i) . Alabama 35244 [Fip Code]
(" Property Address™ §:

TOLETHRE WITH all the mmprovements now o bereafter crected on the property, and all
casements, appurtenances, and fixtures now oy hereaffer 8 part of the property., Al replacements and
additions shall also be covered by this Security Instrument. All of the forepoing is referred o in thus
Securtty Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the mterests granted by Borrewer m this Securtty Tostoument, but, 1f necessary to comply with law or
cusiom, MERS {as nominee lor Lender and Lender's suoccessors and assigns) hag the righl: 0 exercise any
or ail of those mievrests, inciuding, buf not himited fo, the right to forecloss and sell the Property; and to
taske any aclion required of Lender mcingding, but not hmited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower 18 lawlully semsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property & unencumbered, except for encumbrances
aof record, Borrower warrands and will defead generally the title o the Property agamst all claims and
demands, subject o any encumbrances of recard.

THE SECURITY INDTRUMENT combmes uniform covenants for nattonal use and non-umiorn
covenants with linled variations by jurisdiciion {o constituie & uniform scowrity wmstrument covering roal
property.

UNIFORM COVENANTS, Borrower and Lender covenant and ageee 35 foliows:

1. Payment of Principal, Inferest, ksovow Hemsz, Prepavment Charpes, and Late Charges.
Borrower shall pay when due the principai of, and micrest on, the debt svidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow lems
pursuant 10 Secfion 3. Payments due under the Note and this Security Instrument shall be made i ULS,
currency. However, if any check or other instrument received by Lender as payment under the Nole or this
Securiy Instrument s refurned 1o Lender unpaig, Lender may require that any or all subscquent paymonis
due ynder the Note and thig Securily Instrument be made In one or mors of the following forms, as
sgdected by Leonder: (a} cash; (b} money order; (¢} certified check, bank checok, freasurer’'s check or
cashier’s check, provided any such check 13 drawn upon an insifulion whose deposis are msured by a
federal agency, ingtramendality, or entily; or {d} Electrontc Funds Trangfer.
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Payments are deemed recoived by Lender when recetved at the location desipusted in the Note or at
such other location as may be destgnated by Lender in accordance with the notice provisions in Section 185,
Lender may velurn any payment or partial payment if the pavioeni or partial paymenis are insufficient o
bring the Lean current. Lender may accept any payment or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prefudice to it rights to refuse such payment or partial
payments m the future, but Lender i not obligated to apply such paymenis al the time such paviments are
secepted. I each Periodic Payment is applied as of s scheduled due date, then Lender need not pay
nterest on unapphed funds. Lender may hold such vrapplied funds watil Borrower makes payment to bring
the Loan currend. If Borrowsr does not do so within a reasonabie period of time, Lender shall sither apply
such funds or refuen them to Borrower. If not applied earlier, such funds will be applied to the outetanding
prinoipal balance under the Note immediately prior to forsclosure. No offset or claim which Borrower
might have now or in the futwre against Lender shall relieve Rorrower from making payments due under
the Note and this Secunty Insbrument or performing the covenants and agreements seoured by this Security
Instrumnent,

4. Application of Payments or Proceeds. Uxcept as otherwise deseribed in this Section 2, afl
payments accepled and apphied by Lender shall be applied in the following order of priority: (8} interest
due under the Note; (b} principal due wader the Noto; (o) amounis due under Section 3. Such paymenis
shatl be applicd fo each Periodic Payment in the order in which i became due. Any remaining amounts
shall be applied {wst {o late charges, second o any other amounis due under this Security Instrument, and
thet o reduce the principal balance of the Note.

i Lender receives a payment from Borrower for a delinguent Periodic Payment which includes g
sulficient smmount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. U more than one Periodic Payment is oulstanding, Lender may apply any payment received
from Borrowsr o the repayment of the Feniodic Payments if, and to the extent that, each pavment can be
pard n full To the extent that any excess oxists after the payment is applied o the Rl pavment of one or
mare Yenedic Payments, such excess may be applied to any late charges due. Vohudary prepaymeats shail
be apphed fiest 1o any propayment charges and then as described in the Note.

Any appication ¢f payments, insurance procesds, or Miscellaneous Proceeds to principal due under
the Note shall not exiond or postpons the due date, or change the amount, of the Periodic Payments.

3. Fonds for Escrow Hems, Borrower ghall pay 1o Lender on the day Periodic Payments are due
under the Note, natd the Note is paid in fisll, 2 sum {the "Funds™} 16 provide for pavment of amounis due
for: {a} taxes and assessments snd other ems which can attain priovity over this Security Instrument as a
lien or encumbrance on the Property; (b} leaschold paymenis or ground rents on the Property, if any; (©)
prenuuns for any and all insurance required by Lender under Bection §; and {d) Mortgage Insurance
premiums, if any, of any sums payable by Borrower to Lender in Heu of the payment of Morigage
Insurance premumis in accordance with the provisions of Section 10, These items are called "Escrow
Hems.” Al ongmation or al any tinee during the teom of the Loan, Lender may require that Community
Asgocialtion Trees, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Hsorow Item. Borrower shall promipily furnish to Lender all notices of amounis o
be patd under this Section. Borrower shall pay Lender the Funds for Escrow Jtorms unless Lender waives
SBorrower's cbligation io pay the Funds for any or ail Hscrow Ttems. Lender mav waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Hems at any time. Any such waiver may only be
wm wnting. n the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
due for any Hecrow lisres for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such tims period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Inttrament, as the phrase "covenant and agreement”
s wsod m Sechon & If Borrowser is obligaicd to pay Escrow lterns directly, pursuant to a waiver, and
Borrower fails fo pay the amount due for an Escrow Item, Londer may exercise it rights under Scetion ©
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and pay such amount and Borrower shall then be oblipated under Sechion 9 to repay to Lender any such
arnount. Lender may revoke the waiver as {0 any or all Escrow liems at any fime by a notice given in
accordance with Sechion 15 and, upon such revocalion, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requured under thig Section 3.

Lender may, af any time, collect and hold Funde in an amound () sufficient to permit Lender to apoly
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount 2 lender ¢an
require under RESPA. Lender shall estrmate the amount of Funds due on the basis of current data and
reasonable ostimalss of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held I an instibion whose deposits are insured by a federal agencv,
mstrumentality, or entity (including Lender, if Lender is an institotion whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Bscrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applyving the Fuads, ansually
anaiyzing the escrow agcount, or verifving the EBscrow liems, unless Lender pays Borrower interest on the
Funds and Appheable Law permiis Lender {0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest {o be paid on the Funds, Lender shall not be required fo pay Borrower
any nterest oy carnings on the Funds, Borrower and Lender can apree in writing, however, that interest
shall be pawd on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Punds as required by RESPA,

If there 15 & swplns of Funds held in escrow, as defined under RESPA, Lender shall aceount io
Borrower for the excess funds in accordance with RESPA, If there {8 2 shortage of Funds held in escrow,
a5 defined under RESPA, Leonder shall notify Borrower a3 reguired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with EESFA, but in no more than 12
monthly payments, It there 15 a deficicncy of Funds held in escrow, ag defined under RESPA, Lender shall
aotify Borrower as reguived by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency i accordance with RESPA, but in no more than 12 monthiy pavments.

Upon payment m fudl of all sums secared by thes Secunty lostrument, Lender shall promptly refund
to Borrower any Fuads held by Lender,

4. {harges; Liens. Borrower snall pay all {axes, assessments, charges, Does, and imposilions
atfributable ¢ the Property which ¢an aftsmn priovity over this Scourity Instrument, leaschold pavments or
ground rents on the Froperty, if any, and Comemunity Association Ducs, Fees, and Assessments, if any, To
the extent that thess Hems are Bscrow Hems, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any ben which hag priority over this Security Instrument unless
Borrower: (a} agrees in wriling o the peyment of the obligation secured by the lien in 2 manner scceptable
to Lender, but only so long as Borrower 18 performing such agreement; {b) contests the lien in good fhith
by, or defemds apainst enforcement of the ben in, legal proceedings which in Lender’'s opinion operate o
prevet the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchuded; or {0} secures from the holder of the len an agreement gabsfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that suy part of the Property is subject o a lien
which can atfain prionty over this Security Instrument, Lender may give Borrower a notice identifving the
tem. Witlun 19 days of the date on which that notice 1§ given, Borrower shall satisfy the len or take one or
mare of the actions set torth above in thies Section 4. __

Lender may require Borrower io pay 8 one-tims charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

3. Property Insarance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured agsinst loss by fire, hazards included within the term "extended coverage,” and any
other hazards meluding, but not liputed to, sarthguakes and floods, for which Lender reguires insurance.
This insurance shail be mamtamed v the amounds (ncluding dedoctible levels) and for the periods that
Lender requires. What Lender reguires pursuant to the preceding senfences can change during the term of
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the Lean. The insurance carvier providimg the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right ¢hail not be exercised unreasonably, Lender may
require Borrower (o pay, i connechion with this Loan, either: {a) a one-time charge for flooad 2one
determination, cerlification and frackimy services; or (b} a one-{ime charge for flood zone determdnation
and cerithiwstion sorvices and subseguent charges each tume remappings or similar changes ocour which
reasonabdly might affoct such defermmaiion ot cerbifwation, Borrower shall also be responsible for the
pavinent of any fess imposed by ine Federal Emergency Management dgency in connection with the
review of any flood zone delcrmination resuliing from an ohjection by Borrower.

if Borrower fals 6 msindain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's opien and Borrower's expense. Lender 15 under no obligation fo purchase amy
particular fype or amount of coverage, Therefors, suckh coverage shall cover Lender, byl nught or might
not protect Borrower, Borrower s equity o the Property, ov the contends of the Property, against any risk,
hazard or hability and ought provide greater or lesser coverage than was previocusly in effect, Borrower
acknowlodges that the cost of the insurance coversge so obiained mighi significantly exceed the cost of
insurance that Borrower could have obiained. Any amounis dishursed by Lender under this Section 5 ghall
become adgitional debt of Borrower secured by this Security Instrument. Those amounts shaill bear inferest
al the Note rate frow the date of dishursement and shadl be pavable, with such interest, upon notice from
Londer to Barrower reguesting payinent.

All msurance policies reguited by Lender and renewals of such policies shall be subiect (o Lender's
right to disapprove such policics, shall include a2 standard morigage clause, and shall name Lender as
mortgages and/or as an addiBons! loss payee. Lender shall have the right fo hold the policies and renewal
certificates. I Londor requires, Borrower shall promptly give to Lender all receipis of paid premiums and
renewal notees. If Borrowsr obiains any form of insurance coverage, not otherwise reguired by Lender,
for dargage 10, or destruction of, the Propexty, such policy shall wclude 2 standard mortgage clause and
shall name Lender as morigages andfor 85 an additional 1oss payvee.

In the event of loss, Borrower shall give promipt notics to the insurange carpser and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in owriling, sny msurancs procesds, whether or not the paderlving msurance was requived by Lender, shall
be spplied o restoration or repawr of the Property, it the restoration or repair 15 sconomically feasible ang
Lender's gecurity 13 not lessened. Dhuring such repair and restoration period, Lender shall have the night to
fold such mswrance procecds untll Lender has had an opporiunity (o nspect such Property to ensure the
work has besn completed to Leuder's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repaies and restoration in a single payment o i a series
af progress pavments as the work s compleoted, Unless an agreement 18 made m writing or Applicable Law
requires nterest 1o be pard on such msurance proceeds, Lender shall not be required o pay Borrower any
aiterest oy earmngs on such proceeds. Fees for public adjustors, or other third parfies, retamed by
Borrower shall not be paid owt of the msurance procesds and shall be the sole oblhigation of Borrower, If
the restoration or repair 15 not econonucally feasible or Lender's security would be lessened, the insurance
procesds shall be applied fo the sums secured by flus Seoursty Instrument, whether or not thea due, with
the excess, it any, paid to Borrower. Such msurance proceeds shall be apphed m the order provaded for (o
Section L.

{f Borrower abandons the Property, Lender may fils, negoiiate and seitlc any available insurance
clainy and related matiers. If Borrower does not respond within 30 davs to 3 notice from Lender that the
nsurance carrier has offered to settle a ¢laim, then Lender may negoliate and settle the olamm. The 30-day
period will begin when the noiice 18 given, In gither oveni, or i Lender acgures the Property under
Sechion 22 or otherwise, Borrower herchy assigns 1o Lender {3) Borrower's nights o any insurance
proceeds W an amount 0ot 16 exceed the amounis pnpasid under the Note or this Security Instrument, snd
(b} any other of Borrower's rights {other than the right to any refond of vnearned premiums paid by
Borrower) under sl msurance policies covering the Property, insofar as such rights ave applicable o the
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cuverage of the Froperty, Lender may use the msurance proceeds cither to repair or restors the Property or
o pay amounts unpaid under the Note or this Security Instrumens, whether or not then dus.

., Occupaney. Borrower shall ocoupy, establish, and pse the Property ss Borrower's principal
residence within 00 days afler the exceution of this Sccourity Instrument and shall continue fo occupgy the
Proporty as Borrower s prinecipal residence for af lcast one vear afier the dete of ocoupancy, unless Leader
otherwvise agrees in wriling, wisch consent shall not be unrcasonably withheld, or unless exiounuating
circumstances exist which are beyond Borrower's contral.

7. Preservation, Maimtenance and Profection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorate or commut waste on the
Property. Whether or pot Borrower is residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from deteriorsting or decrsasing in value due o its condition. Unless it is
determined pursuant (0 Section § that repair or restoration is not sconomically feasible, Borrower ¢hall
prompily repair the Property if damaged to avoid further deterioration or damage. I insurance or
condermnation proceeds are paid W cenaection with damage to, or the tsking of, the Froperty, Borrowsr
shall be responsible for repaining or restoring the Property only if Lender has released proceeds for such
purpeses, Lender may disburse proceeds for the repairs and restorabion in a single payment or 1o 8 series of
progress payments as the work i completed. I the mmsurance or condemmnation proceeds are not sufficien
to repaw or restore the Property, Bomower is not relieved of Borrower' s obligation for the completion of
such repair or resiorahion.

Lender or its sgenf may make reasonabie enfries wpon and imgpections of the Property. I it has
regsonable canse, Lender may imspect the interior of the mmprovements on the Propecty., Lender shall give
Horrower notice af the e of or prior fo such an interior inspection specifyving such reasonable cause,

8. Borrower's Losn Application. Borrower shall be in default o), during the Loan application
process, Borrower o any persons or entifies acting at the direction of Borrower or with Borrower's
knowledge or congent gave materinlly false, msleading, or maccurste nformation or statements o Lender
(or faded o prowvide Lender with materigl mformation) in connection with the Loan. Material
representations molude, but are not limited o, represestations concerning Borrower's cccupancy of the
Property as Borrower's principal residence.

9. Proftechion of Lender’s Inferest in the Property and Rights Under this Sseurily Instrumend. If
(a} Borrower faug {o perform the covenants and agresrments contaitied i this Seourity Instrument, (b} there
i3 & legal procceding that mught sigmificantly affect Lender's interest m the Property andfor rights under
this Security Instrument {such as g procceding in bankrupicy, probate, for condemnation or forfeiture, {or
entorcement of a lien which may atlain priority over this Socurity Instrument or fo enforce laws or
regulations), ot {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie of approprisie (0 profect Lender's interest in the Property and rights under this Securily
Instromaend, including profocting andfor assessing the vahe of the Property, and securing and/or repairing
the Property. Lopder's actions can meluds, bul are not fimited tor {3} payig any sums secwred by a len
which has priorify over this Securify Instrument; (b)) appesring n court; and {¢) paving reasonable
atioroeys’ fees to protect ifs ipterest in the Property and/or rights nnder this Security Instrument, including
s secwred position w2 bankrupley proceedhng. Scouring the Property ingludes, but is not lned 1o,
sniering the Property to make repairs, changs locks, replace or board up doors and windows, drain water

from pipes, elimunate butiding or other code viclstions or dangerous conditions, and have utilities turned
on or off. Although Lender may take sction under fhas Section 9, Lender doos not have to do 50 and is a0t
gnder any duly or obdigation (o do so. I & agreed that Londor inours no hability for not taking any or all
achions authorized under this Secion 8.

Any amounts digbursed by Lender under this Ssction 9 shall become additional debt of Borrower
seeursd by this Sceurity Instrument. These amounts shall bear inderest at the Note rate from the date of
disbursement and shall be pavable, with such inicrest, upon notice from Lender to Borrowser reguesting

BRYMEnt,
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If this Security Instrimment is on 2 leaschold, Borrower shali comply with all the provisions of the
iease. [T Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (o the merger o wriling.

38, Morigage Insurance, iU Lender reqmired Mortgage Insurance a2z 8 condition of making the Loan,
Borrower shall pay the premuiyns required 0 mainian the Morigage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage roquired by Lender ocases o be available from the morigage msurer that
previously provided such msurance and Borrowsr wag required to make scparately designated payments
foward the premuuwmms for Morigage Insurance, Borrower shall pay the prommums reguired to obtam
coverage substantiaily equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalont o the cost fo Borrower of the Morigage lssurance previcusly in effect, from an aliernate
mortgage msurer seleclted by Lender. I substanhally equivelent Mortgage Insurance coverage is nod
avarlable, Borrower shall continue {o pay {o Lender the amount of the separately designated paynenis tha.t
were dus when the insurancs coverage cossed & be n effect. Lender will sccept, use and refain theg
payments as 2 non-refundable loss reserve i hen of Morfgage Insurance, Such loss reserve shall ba
non-refondable, notwithstanding the fact that the Loan is wltimately patd in full, and Leader shaill not be
requred {0 pay Dorrower any interest of earmings on such loss reserve. Lender can ne longer require loss
roserve payments if Morigage [nsurance coverage (o the amount and for the pentod that Lender requres)
provided by an msursr selocted by Lender again becomes availabie, 15 obiswned, and Lender requires
separately designated payments foward the prenuums for Morigage Insurance. [T Lender reguired Morigage
Insursnce as 3 condifion of malking the Loan and Borrower was required o make separately designated
payvments toward the premiums for Mortgage Insurance, Borrower shall pay the promiwms reguired o
wmamiam bortgage Insurance m effect, or o provide & son-refundable fogs reserve, uniil Lender's
reguiverment for Mortgage Insurance ends i accordance with any writien agreemernt between Borrower and
Lender providing for such ternunation or until fermination 1s required by Applicable Law, Nothing in thig
Section ¢ affcots Borrower' s obligation o pay interest at the rate provided in the Note.

Mortgage Insurance rengburses Lender {(or any entily that purchases the Note) {or certain losses @t
may mour if Borrower dogs not repay the Loan s agreed. Borrower 12 not a party to the Mortgage
Insurance,

Morigage nsurers ovaluate their total risk on all such ipsurance in foree from time fo e, and may
enter o apreements with other parties thal share or modify thaewr risk, or reduce {osses. These agresments
are on teyms and condifions that are satisfactory to the morigage insurer and the other party {or parfies) to
these agreemenis. These agreeruents may reguire the mwortgage wisurer to make payments usmg any source
of funds that the morfgage insurer myy have available (which may nclude funds obtamed from Mortgage
INSUPranes PrSiEIns),

AS 8 result of these agrecments, Lender, any purchascr of the Nole, another aswrer, any reinsuses,
any othor enfity, or gny affiliate of any of the foregomng, may recetve {directly or mdirectly) amounts that
derive from {or mughi be characierized as} a porion of Borrower's payments for Morigage Insursnee, m
exchange for sharing or modiiying the morigage msurer's risk, or reducing logses. I such apreement
provides that an affibate of Lender fakeg a share of the msurer’'s risk in exchange for a share of the
prenviuns paid {0 the mswrer, the arrangement 18 offen termed "caphive remsurance, " Further:

{3} Any such agrecments will not sffect the amounnis that Borrower has sgresd {o pay fer
Bortezage Insurance, or any other ferms of the Losn, dSuch agreoments will not increase the amount
Borrower will owe for Morigage Ingurance, and they will not entitle Borrower fo any refund,

{b} Any such agresments will not affect the rights Dorrower has - if any - with respect {0 {he
Mortgare Inswprancs wder (ke Homeowners Protoction Act of 1998 or any other law. These rights
niay include the right {0 receive corisin disclosures, (o roguest snd gbdain canceliation of the
Maortgage Insurance, to have the Morigage Insurance ferminated awtomaticnlly, and/or fo receive 3
refund of any Morfpape Insuraoce premyormy that were usecarned at the tme of nch Caaceiiadion or

wrh
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11, Assigmooent of Miscellaneous Froceeds; Forfeitore, All Miscellansous Proceeds are hereby
asmgned to and shall be paid to Lender,

if the Property 1s damaged, such Miscellaneous Proceods shail be applied to restoration or repair of
the Property, if the restorafion or repair 18 ccononucaily feasible and Lender's securily 18 not lossened,
Druring such repair and restoration period, Lender shall have the right to hold such Misccllancous Procecds
until Lender bas had an opporiumty (o imnspect such Froperty o ensure the work has been completed 1o
Lender's satisfaction, provided thal such mspection shall be undertaken promptly, Lender may nay for the
repairs and rosforabion i a8 single disburscment or i a2 series of progress payments as the work 8
completed. Unless an agresment is made in writing or Applicable Law roguires mterest to be paid on such
Miscellaneous Proeesds, Lender shall not be required to pay Borrower any mnfersst or carmings on such
Miscellaneous Procseds. I the restoration or repadr 18 not economucally feasible or Lender s ssourtty would
e lessened, the Miscellaneous Proceeds shall be apphied {o the sums secured by this Securily Insirumentd,
whether or oot then due, with the excess, if any, paid fo Borrower. duch Misceilangons Progpeds shall be
applicd m the order provided for i Seobhon 2.

In the svent of 2 tofal taking, destruction, or o8y i value of the Property, the Miscellaneous
Froceeds shall be applied o the sunws sccured by this Scourity Instrument, whether or not then due, with
the excess, if any, pad to Borrower.

In the event of a partial takong, destruction, or loss 1w value of the Froperty mn which the fair market
vahue of the Property mmediately before the pariyal taking, destruchion, or loss in value is squal to or
areater than the amount of the sume seqursd by s decurity insirument wnmediately beiore the partial
talang, destruction, o loss i value, unless Bosrower and Lender otherwise agree m wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
muitiplied by the following fraction: {a) the fotal amount of the sums sccured mmediately befors the
partial taking, destruction, of loss 1o valye divided by (b} the fawr market value of the Property

immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower
In the event of 2 parpal isking, destruction, or loss n value of the Property i which the iir market

value of the Property immediately betfore the partial falang, destruction, or loss in valug 18 iess than the
amount of the soms secured mmediately before the partial taking, destrucfion, or loss m vabue, unless
Borrower and Lender otherwise agree n writing, the Miscellaneous Proceeds shall be apphed to the suwmns
secursd by tins SEﬂfurity nsinmment whether or not fhe sumws are then due,

If the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the
Opposing Party {ag defined in the next gentence) offers to make an award to sottic s ciaim for damages,
Borrower fatls to respond to Lender within 380 days after the dale the notice 1§ given, Lender © authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properfy or fo the
sums segured by this Security Instrurnent, whether or not then due. "Ogpposing Parly™ means the third party
that owes Borrower Miscellansous Procesds or the party against whom Borrower has a right of acion n
regard 1 Migceliansous Procseds.

Horrower ghall be mn default if any action or proceedmg, whether civil or crimimngl, 13 begun that, m
Lender's judgment, could result in forfeiture of the Property or other material mnpanmaent of Lender's
interest m the Property or righis under this Security Instrument. Borrowsr can cure such 2 default and, 3f
acceleration has ooourred, reinstaie as provided in Section 19, by causing the action or procesding (o be
dismissed with a ruling that, v Lender's judgment, precludes forfeture of the Property or other material
impairment of Lender's interest in the Property or rights under fius Seonrity Instrument, The procseds of
any award or claim for damages that are altributable 1o the mnpairment of Lender's misrest in ihe Property

are hereby assigned and shall be paid to Leudsr.
All Miscelianeous Proceeds that are not applied fo restoration or repawr of the Property shail ve

apphed i the order provided for in Section 2.
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12, Boerrower Not Kelessed; Forbearance By Lender Not 3 Walver, Fxteonsion of the time for
payment or modificalion of amortization of the sums secured by Sus Security Instrument granted by Londer
0 BOrTower oF any duceessor n interest of Borrower shall not oporate to release the liability of Borrower
or any Successors in interest of Borrower. Lender shall net be reguired 1o commmence proceedings against
any Successor M Intersst of Borrower or o refuse o exfend tme {or payment o otherwise modify
amoriization of the sums secnrad by thig Securdy Instrument by reacon of any demand made by the onginal
Borrower or any Successors i Inferest of Borrower, Any Iorhesrance by Lender i exercising say rigat or
remedy imehidimg, withowt lmilation, Lender's accepiance of payvments from third persoms, cabifics or
Suceessors i inferest of Borrower or i amounis less than the amonnt then due, shall not be a waiver of or
preciude the exercige of any right or remedy,

13, Joimt angd Several Lasbhilsdy: Co-signers; Successors amd Assigns Bound., Borrowsr covenanis
and agrees that Borrower' s obligaticns and lighility shall be joint and several. However, any Borrower who
co-gigns this Security Instrument buf does not exeonte the Note {8 "co-signer™) {a} 18 co-gigning this
Security Instrument only o mortgage, grant and convey the co-signer’ s inferest in the Froperty under the
terms of this Sepurity Instrument; (b} 18 not personally obligated to pay {he sums sgoured by flus Securnity
Instrument; and {¢) agrees that Lender and any other Borrower can agree to exfend, modify, forbear of
make any accommodabions with regard to the terme of this Secorty Instrument or the Note without the
co-gigner’ ¢ consend,

subiect o the provisions of Scotion 18, any Sudcsssor i interest of Borrower who assumss
Borrower's obligations under this Security Instrument in writing, and 15 approved by Lender, shall obtain
all of Borrower's rights snd benelils under this Scourny Instnonont. Bosrower shall not be released from
Borrower's obhigationg and liabilily under thus Security Ingtrinent nnless Lender agrees to such releage i
writing, The covenanis and agreemenis of this Secwsity Insirument shall bind {except as provided
Section 28} and bensfit the successorg and agsigng of Lender,

i14, Loan Charges. Lender may charge Borrower foes for services performed m connection with
Borrower's default, for the purpose of protecting Lender' s misrest v the Property and righis under this
Security Instrument, inciuding, but not lumited o, altornevs’ foes, property mnspection and valuaiion foes,
In regard to any other {ees, the absence of express anthority w thig Securtly nstrument (o charge a specific
fee {0 Boreower shall not be consirued ag 2 protmbition on the charging of such fee. Lender may not chargs
foes that are expresshy proluibited by this Securtly Instrnument or by Applicable Law,

If the Loan is sulvect 1o 3 losv which sots maximum lpan charges, and that law is fnally interproted so
that the interest or other loan charges collecied or 1o be collected 1 copnection with the Loan exceed the
perrmifted Hmits, then: {a} any such {oan charge shall be reduced by the amoeund necessary 0 reduce the
charge o the pernuited I and {b) any stns already coliecied from Boreower which exceegded permuitted
tmats will be refunded to Borrower, Lender may choose 0 make this refund by reducing the primeipal
gwed under the Note or by making g direet payvmient o Borrower, iU a refund reduces prineipal, the
reduction will be treated as 3 partizl prepavment without any prepayenent charpe {whether or not a
prepayvment charge i¢ provided for under the Note) Borrower' s acgeplance ol any such refund made by
direct payment f0 Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notises, All notices given by Borrower or Lender :n conpection with fhus decunity instrument
must be m writing. Any notice o Borrower in conneciion with this Security Instrument shall be deemed to
have been given to Borrower when matled by fivst class mail or when sctually delivered to Borrower's
potice address i sent by other means, Nolws (o any ong Borrower shall consiifute notice (o all Borrowers
priiess Applicable Law expressiy requures otberwise. The nobice address shall be the Property Address
unidess Borrower bas desipnated a substinie notics address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's chanpge of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that speciiied procedure,
There may be only one designaied notice address under thig Security [nstrument at any one imes. Any
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notice o Lender shall be given by delivering it or by mailing i by first class mail to Lender's address
stated hevein wuniess Lender has designated another address by nelice to Borrower., Any nolice in
connection with thus Seconity Instrument shall not be deemed to have been wiven to Lender until actually
recstved by Lender. if any oolice required by this Sepurity Insirumeni i also regowred vnder Applicable
Law, the Applicabie Law requirement will zaisfy the corresponding requirement under thig Socurily
{nstrument.

6. Governing Law: Severability: Rules of Construction. This Sccwrity Instrument ghail be
governed by foderal law and the lmw of the prisdiction in which the Property 18 iocated. All nighis and
abligations contmined m this Securyy Instrument arc subject 1o any roguirements snd [hmitstions of
Applicable Law. Applicable Law maght exphoitly or unplicitly allow the parties 0 agree by contract or i
might be silent, bul such slence shall not be consirued as a profabiboen against agreement by contract. In
the event that any provision or ciause of this Sceurity Instrument or fhe Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given cfiect without the conflicting provision,

Az used n fhis Security Ingtroment: {a8) words of the mascuing gender shail mean and nclode
cotresporhing neuler words or words of the fomumme gender; () words i the singuiar shail mean and
mchude the plural and vice versa; and () the word "may”™ gives sole disoretion withount any obhgation o
ake any action.

17. Berrower's CUopy. Borrower shall be given one copy of the Note and of this Security Instrument,

iR, Transfer of the Property or 2 Beneficial Interest in Borrower. As used 1 tlus Section 18,
"interest my the Froperty” means any legal or beonedicial mterest i the Property, includimg, but not hmated
o, those beneficial interests transferred i 2 bond for deed, coniract for deed, astaliment sales condract or
esorow agreement, the intend of which 18 the transfor of fifle by Borrower at a fuhwre date o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or ransferred {or if Borrower
is nof a natural person and & benchicial interest i Borrower 15 sold or tvansferred) without Lendey’ s prior
writien consent, Lender may require inmediate paviment m full of all smms secured by this Seourity
Instrument, However, this option shall not be exercised by Leader 3f such sxercise is prohibiled by
Applicable Law,

If Lender sxercises this ophen, Lender shall give Borrower noticn of scecleration. The notice shall
provide a period of not Ioss than 30 days from ihe dete the notice 18 given m accordance with Section 15
within which Borrowsr must pay all sums secured by tius Security Instrument. If Borrower {anls to pay
these sums prior to the expiration of this perind, Lender may mveke any remedies pernutied by this
Security Instnument withowt farther ootice or demand on Borrower.

1%, Berrower's Right fo Reinstate After Acceleration. If Bomrower meets cortain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinmed at any {ime
nrior to the earliest of! (3} Ove days before sale of the Property pursuant {o any power of sale contained w
this Secunty Instruomend; (&) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {¢) enlry of a judgment enforcimg ¢hus Security Instrument, Those
conditions are that Borrower: {4} pays Lender all sums which then would be due under tus Sscurity
instrument and the Note as if no scoclerstion had occurred; (b} cures any defaslt of any olher covenanis of
agreements; {¢} pays sl expenses incurred in enforcing this Security Instrument, mcluding, but not Hmited
to, reasonable attormeys’ fees, property inspection and valwation fees, and other foes incurred for the
purpose of profeciing Lender's interest in the Property and rights nader s Securily Instrument; and {4}
fakes such achion as Lender may reasonably require to assure that Lender's mierest in the Properiy and
righte under this Seenrity Instrument, and Borrower's obligation o pay the sums secured by this Security
Instrument, shall continme unchanged. Lender may require that Borrowsr pay such reinstatement sums and
sxpenses i one or more of the following forme, as selected by Lender: (&) cash; (B) money ovder; {¢}
ceriified check, bank check, ireasurer’s check or cashior's check, provided awy such check s drawn upon
an mshintion whose deposits are insured by a federal agency, nstrumentality or entity; or {d} Elsctronic
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Funds Transfer. Upon remstatement by Borrower, this Seconty Instrument and obligations secured hercby
shasl remam Gy effective a8 If oo scceierabon had ooourred. However, thig right 16 remstate sball not
apply in the case of aceeleration under Section 18.

28, Sale of Nete; Chanpe of Loan Servicer; Natice of Grievance, The Note or g partial mnierest in
the Note (lopether with thig Security Insirument) can be sold one or more times without prior nofice o
Borrower, A sale might resuit in & change in the entity (known as the "Loan Scrvicor") that collects
Periodic Payments due under e Note and this Security Instrument and performs other morigags loan
servicing obbgations under the Note, this Seourdy Instromernd, and Apphosble Law, There also mught be
one of more changes of the Loan Servicer unrelated (o a sale of the Note, It there 1§ 2 change of the Loan
Servicer, Borrower will be given wrilten nobice of the change whach will state the name and address of the
new Losn dervicer, fhe address 1o which pavments should he made and any other information RESPA
roquires in eonnccelion with a notice of transfor of servicing, If the Note is sold and thereafter the Loan s
ssrviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransierred $o a successor Loan Servicer and are nod
assumed by the Note purchaser undess otherwise provided by the Note parchager,

Neither Borrower nor Lender may commencs, jow, or be jomed 10 any judicial action {as eidher an
wndividual htigant or the meomber of g class) that arises from the other parfy’'s actions pursuant to this
securily Instrument or that alleges that the other party has breached any provision of, or any guty owed by
reason of, this Sccurtty Instrument, unlil such Borrower or Lender has notified the other party {(with such
fotice given in compliance wilh the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reoasonable perind aftey the gving of such nofice fo take corrective achon, ¥
Avpplicable Law provides a time period which must olapse before certain action can be {aken, thal time
pericd will be doomed o be reasongble for purposes of thus parsgraph. The notice of acceieration and
opporfunity to curs given v Borrower pursuant o Section 27 aud the nofice of sccelerafion given o
Rorrower pursuant to Section 18 shall be deemed o sabisfy the nobice and opportumity to take corrective
aetion provisions of this Section 20,

21, Hazardouws Suhsiances, As used in this Secction 21 {8 "Hazardous Subsiances” are fhose
substances defined a5 toxic or hazardous substauces, pollulanis, or wastes by Environmenis! Law snd the
following substanoes: gasoling, kerosene, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materials contaiming asbestos or formaldehyvde, and radicactive maternals;
By "Fawironmental Law® means federal laws and laws of the junsdiction where the Property ¢ logated that
relate to health, safety or envirommentsl protection; (o) "Eovircomerdal Cleamup” includes any response
action, remedial action, pr removal action, a¢ defined in HEnvironmental Lasw; and {3} an "Environmental
Condition” means a condition that can cause, contributc to, or othorwise irigger an Environmrmental

{ o,
RBorrower shall not cause or permit the pregence, use, disposal, storage, or relesse of any Hazardous

Substances, or threaten 1o release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {3} that 15 in violation of any Envirommental
Law, (b} which creaies an Environmental Condition, or (¢} which, dus to the pressiice, use, of release of &
Hazardous Substance, creates a condifion that adversely affects the value of the Property. The preceding
two senfences shall not apply o the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to nprmal regidential nses and 1o
mairienance of the Property {Inchsding, bot nod Bratted to, hazardous substances m consumear progucis),
Borrower shall prompily give Lender written notice of {a) any inveshigation, claim, demand, lawsat
or other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Bavironmental Law of which Borrower has actunl kKnowiedge, {b) any
Environmental Condition, including byt not imited 0, any spilling, leaking, discharge, release or fhreat of
refease of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property., If Borrower learns, of 8 nobbed
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by gny governmental or reguiatory suthority, or any privaic party, that any removal or other remedmition
of any Hazardous Substance affecting the Property s necessary, Borrower shall promipily take all necessary
respedial actions in accordance with Eovironsmental Law, Nothing heoremn shall create any obbgsiion on

Lender for an Environmendal Cleanug.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerstisn; Remedies, Lender shall give npgtice ¢ Baorrower prier {8 sccslerstion
following Borrowser's breach of asy covenan! or spreomont ig thic Seourity {nstrunment {dul pot priey
fo secelerstion undey Section i poiess Appleable Law provides atherwise), The potice shall specsy:
{a} the defanil; (B the aclion reguired & cure the defaulf; {£) a8 date, nod legs fhan 34 days from the
date the nolice §s glven o Boerrower, by which the default must be cured; snd {d) that faslure o cure
ihe defandt on or before the date specified in the netice may result in scceleration of the sums secured
by this Security Instrument and sals of the Preoperty, The notice shall further Informm Borrewer of the
right to reinstate sfter acceloration and (he right to bring a conrt actisn {0 assert e non-exisience of
2 defaull or any other defonse of Borrgwer o acceterafion and sale. if the defaulf fv nof cured on or
before the date specified i the notice, Lender af ¥is oplion may reguire pnmediale payment in full of
sl sunns secured by this Security Dnstrument without further demand and may imvoeke the power of
sale snd any sther romegies permitted by Applicsble Law, Lender shall be entitied to collect sl
expoenses inenrred in pursuing the remedies provided in this Sectien 22, tncluding, but not hmded {o,
reasonable attorseys’ fees angd costs of fitle evidenge,

If Lender invokes the power of sale, Lender shall give 5 copy of 3 notice o Baorrower in the
aanner provided in Seefion 15, Lender shall publish the notive of sale snee 3 week for three
consccutive wesks in 2 newspaper published in SHELSY Connty,
Adabama, and thereupon shall self the Property fo the highest bidder af pubiic guction ai {he front
door of the Csunty Conrthouse of this Conafy. Lender shall defiver t¢ the purchaser Lender's deed
conveying the Froperty. Leonder or s designes may purchsse the Property al any sale, Berrower
covenanis snd agrees that the proceeds of the sple shall be applied in the following order: {3} fo all
sxpenses of the sale, including, but pot lnited {0, reasonabie stiorneys’ feess (b} fo all sums secpyed
by this Securily Instrument; and {¢) any cxeess (o the porspn or perspus egaily entstied to it

23, Relegse. Upon payment of all surus secured by this Securdy Instrument, Lender shall celease this
Seourtly Instrument. Borrower shall pav any rocordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ondy if the fee i paid to a third party for services rendered and the
charging of the fee & permiited under Applicable Law,

34, Walvers., Borrower waives all rights of homestead ecxemption 1 the Froperty and relinguishes all
rights of curdesy and dower i the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contmned in s
Secunty Ingtrument and o any Hider executed by Borrower and recorded with it
’ TN *“MM\ -
h

o %
Aty ‘{\‘ " .:..
&8 & N o
S&SF N ey & E\ % . 3 R 3
§ &8 SN SN e SN $ W\ , S & N
S N &5 S &3 2 YA \ 3 3 S N oy
X > ]
“’-&",.-‘3*‘ b t:‘t;:..;- ,;u‘*q' 4'?‘ .:? 4.,'? "i:'t{ o ;.‘.*" .ﬁ" :,*: . *‘m'q:ﬁ'.., } o .E.' .'-"'... Ny . = h“"ﬁf N
WA O o, y w ! N o » ) ) ¢ ‘\_ e o N b Ay Ny i‘\‘\\ N \ ';\ N
& xﬂ?ﬂw“‘“ﬁ R I T W T R O J B \ Vﬁ“ﬁﬁaﬁ PRI SN {\t\i ANR Ay §y W £
N s oo I LU O T A S I T \ ' A NS o \\_ ' h‘b. N VO NSE
ll"’: i-: ‘:‘ %l :E. ‘:‘:'b“- \ ‘\t‘\‘;‘-‘{.- &‘: ﬁ-ﬁﬁ%ﬁ.&@ \:‘:'\. :.g-.\\i"l}- b TS ‘?‘h‘ \t}\i@-k ‘:3.'..‘; 'ﬁ?‘{;}- - : :hﬁh- ----- 5::- }:.-:' rﬂ'.-"tl-hﬁ' '.‘h :- - --‘;\%‘R“'Eﬂh‘}&ﬂ#‘ ‘.;-. - \lﬁ}‘h\‘kk‘\l‘h ‘:'i.__ &1‘.}:\-\’(:}\.‘%:‘%:&1\.%&\%- }} -------- .{i\.i H." H-H- : ‘;
- - 1 L. 1 ) J . . ﬂ-‘ _‘I‘ B, . . . .
Y wu?':.\':.:- TOTEISL TR, TRy e S R TITREAN PN IO s ONERee ey
S NN N ﬂ\‘\.‘-r \\ " :'l.:; o P “u'-:\_:. \ ek S X i
aarna WAL ARSI ¢ RSEK, A B0 TOWET ﬂ.b‘-:&.m:-;.\-.-ﬁlﬁ.uﬁ DRTSSLRY SR ~Rorrower
"'r':“] i | “1.'\-{‘ > '*\\L\\HH““
\""‘l‘\.“:h
_‘1-' ,._"H,: ‘h-' - Y '..-.'
W by oy 4 -
eeatiiiiiemeesiiiiiieisssssiiiiisisssssiitiiiessssssiiiiiisssssiiiiiecssssiiiiiiesees DIEHL]  iiiiiiiiic i tiaa e aeaaa st i ammaeaaaatia s naaaaaiia i naaaaaaaaiannnnaaaannt IR
Waredwar Forsoie
~ IRy ~ TG WEr
Rl W S :
w el A Wy ey
......... R = L R k‘h‘ RESRE
~ DR TR ~ T
J'III ‘:“: - “"'l" 1r“| ':.'h'
e e e ettt ettt eat e amasoat amtmeteaneeeasoaseeseasenseaseas D T it ietetesteseessessessessessesessessessessessessessessessessessessessessessassens. ity
. . N, E
-Borrowes ~BOTTGWET

18545009
Form 30867 17873

........ TEHEEN? WITH MERS
Fage 14 af 15

%-EA{AL) (1302).00
i ‘I | | | | i | | 111, 4 |
| I”l | ”NI'H"'I L

| |
| (RLI EHI WL LT L




20160531000184500 05/31/2016 09:52:28 AM MORT 15/19

SLTATE LOF ALABANA, Shelby C oty 55:
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a MNotary Public in and for said courdy and in said stale, hercby cortify that

STEVEN FRERD BEYH, JB., B REEEA DUSBOW BEEH

whose name(s) isfare signed to the foregoing conveyvance, and who i8/are known to me, acknowledged
before me that, beng wmformed of the contents of the convevance, hefshe/they executed the same
voluntarily and as sfher/thewr aot on the day the ssme bears date.

28 gay of MEBY . 2018

Given under my hand and sea of-office this
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L 27-A, according o the Map and He-survey of Lois 27 & 28, Hestherwood, 4ik Sector,
2% recovded v Map Book 15, Page 1%, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEDR UNIT DEVELOPMENT RIDER 15 made this 6TH day of MAY :
018 |, and is incorporated inte and shall be deemed 1o amend and supplement ths
Morigags, Desd of Trust, or Securily Deed {the "Sscurily Instrument™} of ths same date,
given by the undersigned (the "Borrower” § 1o secure Bommowsr § Nota 1o
FAIRWAY INDEPENDENT MORTGAGE CORPOR&TION

(the "Lender") of the same dale and covering the Property described in the Securily
Instrument and located at:

474 HEATHERWOQOD DRIVE, HOOVER, ALARBRAMA 335244
(Froperly Address]

The Properly includes, but is not Himited io, a parcel of land improved with a dwelling,
together with other such parcels and ceriain common areas and facilities, as desonbed In
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FLED IN REAL

PROPERTY RECORDSE OF THE COUNTY IN WHICH THE PROPERTY I5 LOCATRED

{the "Declaration”). The Property i3 a parl of a planned unit development known as

HEATHERWOOED
Name of Planned Unit Developmeant]

{the "PUD"), The Properly also includes Borrower's interast in the homeownears associalion or
equivalent entily owning or managing the common areas and faciiities of the PUR (the
"Owners Association®) and the gses, benefils and procesds of Borrower s interest.

PUD COVENANTS, In addition to the covenants and agreements mads in the Security
instrument, Borrower and Lender further covenant and agres as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the FULY's
Constituent Documents, The "Constituent Documsnts” are the (i} Declaration; {li} articles of
incarporation, trust instrument or any equivalent document which crestes the Qwners
Association: and (i} anv by-laws or other rules of reguiations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintaing, with a generally
accepted insurance carrier, a8 "master” or "blanket” policy insuring the Properly which s
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards inciuded within the term
“axtended coverage,” and any other hazards, including, but nol limiled to, earthguskes and

168545009
MULTISTATE PUD RIDER - Single Family - Fannig Mae/Freddis Mac UNIFORM INSTRUMENT
Form 318€ 1/81 Page 1 of 3
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flonds, for which Lender requires insurance, then: {i} Lender waives the provision in Section 3
far the Periodic Payment to Lender of the yearly premium installments for properly insurancs
an the Property: and (i) Borrower' s obligation under Section & to maintain property insurance
coverage on the Property is deamed satisfied {o the exient thal the required coverage is
orovided by the Owners Associalion policy,

What Lender reguires as a condition of this walver can change during the ferm of the
{at- o0
Rorrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the avent of a distribution of properiy insurance proceeds in lieu of resioration or
repair following a loss to the Properly, or o common areas and facilities of the PUD, any
srocesds pavable (o Borrower are hereby assignad and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid (o Borrower.

&, Public Liability Insurance. Borrower shall take such actions as may be reasonabie to
insure that the Owners Association maintains a public lisbility insurance policy accepiable in
form, amount, and extent of coverage {0 Lender,

B. Condemnation. The proceeds of any award or claim for damagss, dirsst or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Properly or the common areas and facilities of the PUD, or for any
conveyance in lieu of condamnation, are hereby assigned and shall be paid to Lender. Such
nroceeds shall be applied by Lender to the sums secured by the Security insirument as
provided in Section 11.

F. Lander's Prior Consent. Borrower shall not, except after notice {o Lender and wiih
Lender's prior written consent, either partition or subdivide the Property or consent to! {1} the
abandonment or termination of the PUD, sxcept for abandonment or {ermination requirad by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the " Constituent
Documents” i the provision is for the express benefit of Lender; (i} termination of
nrofessional management and assumption of seif-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public iability insurance coverage
maintained by the Owners Association unacceplable to Lender.

¥ Reomedies. If Borrower does not pay PUID dues and assessments when due, thsn
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment, these amounts shall bear interest from the date o
disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender 1o

Borrow er requesting payment.

1668545009
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®.TR (0811} Page 2 of 3 Form 31580 1/01
! * i | T nimn
TN LR gL L a1 TR AR |
TN S O \i‘%‘ﬂ
. \m\\‘*‘% 3



20160531000184500 05/31/2016 09:52:28 AM MORT 19/19

BY SEGNENG RELOW, Borrower accapts and agress to the terms and covenants contained in this
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