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DEFINITIONS

Words uscd i mnltiple sections of this document are defined below and other words are defined
in Sectiong 3, 18, 14, 17, 1% and 21, Certam ruies regarding the usage of words used in this
document are also provided 1 Section 13,

{A} "Secarity Instroment” means this document, which iz dated May , <oih
2318 . logother with all Riders o this docwnent,
{3} "Rorrower” is

SASUN F ZAJAU AND REBECCA © ROYEN | HUSBAND AND WIkE

. Borrower's address is

2883 ACTON RD APT H , BIRMINGHAM, AL 35243
Borrower 18 the mortgagor under this Security Insirument.

(€.} "MIERYY 1z Mortgage Electronie Repisiration Svstems, Inc, MERS is a sgpavaie
corporaiion that is acting solely as a nomunee for Loender and Lender' s successors and assigns.
MEKS iz the morigages under this Security Insirgmient, MEKS i3 organized snd sxisting
under the lwws of Delaware, and has an address and telephone gumber of PO Box 2028, Fhnt,

M ARS01-2026, tel. (888) &67E-MERS.
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1), "Lender® 13 GMPES, LLO

Lendor s a & LIMITED LIABILITY COMPANY sraanized and existiog wader the
laws of THE STATE OF DELAYWARE . Lendet’s address is
7388 Fiorida Boulevard, Sulle 2004, Balon Rouge, LA U806

{F} "Mote” means the promissory nofe signed by Borrower and dated  May 25th ,
2018 . The Noie siates that Borrower owes Lender

TWO HUKNDRED SIXTY FIVE THOUSAKND ONE HUNDRED MNINE AND NOSO0

Dollars {UJ.&§, § 285108.4G0 Y plus intorest. Borrowsr has promised o pay s

debt in regular Periodic Payments and to pay the debt in full not later than
June 1st, 2040

{¥'y "Property” means the property that is described below under the heading "Transfer of
Rights 1n the Property.®
{{5} "E.oan" means the debt svidenced by the Note, plug interest, any prepayment charges

andd latc charges due umder the Noto, and all sums due under this Security Instrument, phus
tnterest,

{ ¥} "Riders” means all Riders to this Security Instrument that are executed by Borrower,
The following Riders are fo be execufcd by Borrower {check box a5 apphicable ]

T T T T T T T

{__| Adjustable Rate Rider {0 Condominium Rider i Planned Usnit Development Rider
|} Other(s) [specify]

{1} *Applicable Law” means all controlling applicable federsl, state and local statuies,
regulations, ordinances and administrative rules and orders {that have the effect of law} as well
as all applicable final, non-appealable judicial opinons,

{8 3 "Compmunity Associgtion Dues, Fees, snd Assesaments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or simular organizafion.

{¥) "Elecivonic Funds Transfer® means any transfer of funds, other than a fransaction
originaied by check, draft, or similar paper ingtrument, which i mitiated through an slectronic
terrninal, telephonic instrument, computer, of maguetic tape so as to order, msiruct, or authorize
3 fmancial institetion to debit or credit an account. Such torm imchides, but 18 not hmued io,
point-of-sale transfers, automated teller machine transactions, transfers mitiated by telephone,
wire teansfers, and antomated clearimghouse trangfers,

(L.} "Esorow Hems” means those ttems that are described 1 Section 3,

{’1 "MMiscellansous Proceeds" means any compensation, settloment, award of damages, or
proceeds paid by any third parly {other than msurance procesds paid under the coverages
described in Section 5) for: () damage o, or desiruction of, the Property; (i1} condernnation ot
other taking of all or any part of the Property; (311} conveyance in liew of condemnation] ot (iv}
raisrepresentations of, or omissions as to, the value and/or condifion of the Property.

{14} "Rortpage Insurance” means msurance protecting Lender agamst the nonpayment of;
or detault on, the Loan.
{3 "Periodie Pavment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus {31} any amounts under Seclion 3 of this Security Instrument,
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{F} "RESPAY means the Real Fstate Seitloment Procedures Act (12 ULS.C. §2601 et seq. )
snd its implementing regulation, Regulation X (34 C.F.R, Part 1024), as they might be
amended from time o tme, or any additional or successor legisiation or regulation that goveras
the same subject matter. As used in this Security lnstrument, "RESPA" refers to gl
requirements and restrictions that are fmposed in regard to a "federally related morigage loan”
even if the Loan does not qualify a5 a "lfederally related mortgage loan” under RESPA.

{{3} "Secretary” moang the Seevetary of the United States Department of Housing and
Urban Development or her designes,

iR} sSuecessor in Intersst of Borrgwer® means any party that has tsken fitle o the
Property, whether or not that party has ssswmed Borrower's obligations under the Note and/or

this Security Instrunient.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lenden: (i} the repayment of the Loan, and all renewals,
axtensions and modifications of the Note: and (1) the performanes of Borrower's covenants and
agreements under this Security Jostrument and the Note. For this purpose, Borrower
irrevocably mortgages, grants and conveys o MERS {solely as nomimes for Lemder and
Lender's successors and assigng) and to the successors and assigns of MERS, with power of
sale, the following described property located i ihe

COUNTY

{Type of Hecording Jarisdichion)

of  SHELRY

iNgme of Revording Jurisdiction]

SEE ATTACHED FOR LEGAL DESURIPTION

THE FROCEEDE OF THLE LOaAR HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
HERELN DESCRIBED PROFPERTY

which currently has the address of  B017 STONE BRIRGE LANE

Stres]
BHRAMINGHAM . AL 352472 (' Property Address®
[City] Zip Codef

TOGETHER WITH all the improvements now or hereafter orected on the property, and
all easements, appurtenances, and fixturss now or hereafier a part of the property. Al
replacements and additions shall alse be covered by this Scourity Instrument, Al of the
foregoing 1s referred to in this Security Instrument ag the "Froperty.” Borrower undersiands and
agrees that MERS holds only legal title to the jutereste granied by Borrower in this Securyly
Instrument, but, if necessary (o comply with law or custom, MERS {as sominee for Lender and
Lender's successors and assigns) has the right to sxercise any or sl of those mileresis,
including, but sot Hmited to, the right to foreclose and sell the Property; and to take any achion
reguired of Lender inchuding, but not Hmited fo, releasing and canceling this Seoursty
nstrument.

FHA Security Instrument - AL Publiched September 2014
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BORROWER COVEMANTS that Borrower is lawfully seised of the estate hersby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the ttle to the Property against all claims and demands, subject to any encumbranges

ot record,

THIS SECURITY INSTRUMENT combines oniform covenants for national use and
non-uniform covensnds with limited variations by jurisdiction o constifute a uniform scourity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Payment of Principal, Interest, Escrow Ifoms, and Late Charges. Borreawer
shall pay when duc the principal of, and inicrest on, the debt evidenced by the Note and lafs
charges due under the Note. Borrower shall also pay funds for Escrow lioms pursuant to
Section 3. Payments due under the Note and thus Security Instrument shall be made mn U5,
curvency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Secunty Instrument be made in one Of
more of the following forms, as selected by Lender: {2) cash; (b} mongy order; {¢} certified
check, bank check, treasursr’s check or caghier's check, provided any such check is drawn upon
an institution whose depostis are insured by a federal agency, instrumentality, or entity, or {d}
Blectronic Funds Transier.

Pavments are dsemed received by Lender when received at the location designated i
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14, Lender may return any payment or pactial payments if the payment or
partisl paymeuts are insufficient to bring the Loan current. Lender may accept any payment of
vartial payment insufficient to bring the Loan current, without waiver of any righis hereunder or
prejudice to s rights to refuse such payvment or partial payments in the future, but Lender 18 not
oblizgated to apply such payments at the time such payments are accepted. I each Periodic
Pavment is applied as of its scheduled due date, then Lender need not pay micrest on unapplied
funds. Lender may hold such unapplied funds uniil Borrower makes payvment 1o bring the Loan
current, If Borrower does not do 50 within a reasonable period of time, Lender shall sither
apply such fimds or refurn them to Borrower. If not applied earlier, such fonds will be appiisd
o the outstanding principal balance under the Note munediately prior to foreclosurs, Mo ofiset
or claim which Borrower might have now or in the future against Lender shall releve Borrower
from making payments due under the Note and this Security Instrument or performing {he
covenants and agreements secured by this Security losirument.

3., Application of Payments or Proceeds. Hxcept as otherwise described m this
Section 2, all payments accepied and applied by Lender shall be applied in the following ovder
of priority:

Firat, 1o the Mortgage losurance premnuns o be paid by Lender to the Secretary or the
mouthly charge by the monthly charge by the Secretary instead of the wmonthly mortgage
MESUISNce PDrermiums, as roquired;

Second, to any taxes, special assessments, leasehold payments or ground renis, and five,

FHA Seourity Insiroment - AL Published September 2014
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flood and other hazard insurance premiums, as reguired.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Notg; and,

Fifth, to late charges due under the Note,

Any application of payments, insuranceé procgeds, or Misceliangous Proceeds (o
principal dus under the Note shall not extend or postpone the due date, or change the amount, of

the Pertodic Payvments.

3, Funds for Escrow Items. Borrower shall pay w Lewder on the day Periodic
Pavments are due under the Note, until the Note is paid in full) 2 sum (the "Funds”} 1o provide
for payment of amounts due for: {a) taxes and assessments aud other iterns which can attain
priority over this Secority Instrument as 8 lien or encumbrance on the Property; (b) lessehold
payments or ground rents on the Property, if any; (¢} premuums for any and all msurance
required by Lender under Section 5; and {d} Mortgage Insurance premium to be paid by the
Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Monthly
Insurance premium. These Hems are called "Escrow ltems.” Al originafion or st any fime
during the lerm of the Loan, Lender may require that Community Associaiion Dues, Fees, and
Assessmends, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow lfem. Borrower shall promptly furnish to Lender all notices of amounts t0 be paid
under this  Section.  Borrower shall pay  Lender the Funds for Eserow
ftems uniess Lender waives Borrower' s obligation to pay the Funds for any or all Escrow foms,
Lender may waive Borrower's obligation o pay to Lender Funds for any or ail Escrow ltems at
any Hme. Any such waiver may only be in writing. In the event of such warver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow liems for wihich
payment of Funds has been waived by Lender and, if Lender requires, shall furnish fo Lender
receipts evidencing such payment within such time period ss Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed o be
a covenant and agreement contsined in this Security Insinument, as the phrase "covenant and
agreement” 18 used In Section 9. IF Borrower is obligated io pay Escrow liems directly,
pursuant (o s walver, and Borrower fails to pay the amount due for an Escrow Dtern, Lender may
axercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the watver as to any
or all Escrow Items at any time by & notice piven in accordance with Section 14 and, upon such
revocation, Borrower shall pay io Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds iy an amount (a) sufficient 1o permit
Lender to apply the Funds at the time specified under RESPA, and {b) not io exceed the
maxinnun amount 2 lender can require under RESPA. Lender shall estmaic the amount of
Funds due on the basis of current data and reasonable sstimates of expendiiures of future Escrow
items or otherwise in accordance with Applicable Law,

The Funds shall be held in sn institution whose deposits are imsured by a federal
ageney, mstrumentality, or entity {including Lender, If Lender iz an mstitution whose deposits
are so insured’ or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the

FHA Security lnstrument - AL Published September 2014
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Escrow ltems no later than the time specified under RESPA, Lender shail not charge Borrower
for holding and applying the Funds, annuslly analyzing fhe oscrow aceount, or verifving the
Escrow [tems, unless Lender pave Borrower interest on the Funds and Applicable Law perts
Lender t¢ maske such a chargs. Unless an agreoment is made in writing or Apphicable Law
reguires interest {0 be paid on the Funds, Lender shall not be reguired v pay Sorrower any
interest or earnings on the Funds., Borrower and Lender can agree in wrihng, however, that
wnterest ghall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
sccounting of the Funds as required by BESFA

If there is & sorplis of Punds held in esorow, as defined under RESPA, Lender shall
aocount to Borrower for the excess funds in accordance with RESPA. I there 18 3 shortage of
Punds held in sserow, as defined under RESPA, Lender shall noftfy Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amount necessay 1o make up the shortage wm
accordance with BESPA, but in no rmore than 12 monthly payments. I thers s a deficiency
of Funds held in escrow, as defined under RESPA, Londer shall nolifyy Borrower as required by
RESPA, and Rorrower shall pay to Lender the amount secessary o make up the deficioncy m
aocardance with RESPA, but in no more than 12 monthly paymends,

Upon payment in full of all sumg secured by this Security Instrumeni, Londer shall
promptly refind fo Borrower sny Fundg held by Lender,

d. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines, awd
irapositions ativibuiable (o the Property which can aliain priorify over fhis Securily Instrument,
leasehold payments or ground rents on the Property, if any, and Comrounity Assooiation Dugs,
Fees, and Asscssmenis, if any. To the extent that thege iterns are Escrow lems, Borrower shail
pay them in the manner provided in Hection 3.

Borrower shall promptly discharge any Hen which has priority over this Secunty
fostrgment unless Borrower: {a) agrees in writing to the payment of the obhgation secured by
the lien in 3 manoer sccepiable fo Lender, but only so long as Borrower 1s performung sued
agreement; (B} contesis the Hen in good faith by, or defends agamst enforcement of the Hen in,
fegal proceedings whick in Lender’s opinion operale o prevent the enforcement of the lien while
those proceedings are pending, bui ondy until such proccedings ave concluded; or {2) secures
from the holder of the lien an agreement satisfactory to Londer subordinating the len fo $hs
Security Iostrument. If Lender determines that any part of the Property i sulyect to a hen
which can aitain priority over this Security Imstrument, Lender may give Borrower a notice
identifving the lien. Within 10 days of the date on which that notice 18 given, Borrower shall
satiafy the Hen or take one or more of the actions sot forth above in this Section 4.

%, Property Issurance. Borrower shall keep the improvements sow exisiing of
hercafler srected on the Property msured against loss by five, hazards mcluded within the ferm
"extended coversge,” and any other hazards inchuding, but not limited te, carthguakes and
floods, for which Lender requuirves mswranes. This insurance shall be maintained m the amounts
{ncluding deductible levels) and for the periods that Lender requires, What Lender requires
pursuant to the preceding scmfences can change during the tero of the Loan. The nsurance
carvier providing the imsurance shall be chosen by Borrower subject to Lender's nignt {o
disapprove Borrower's cholce, which right shall not be excrcised unressonably. Lender may
require Borrower {o pay, in connecton with this Loan, either: (a) a one-tinte charge for flood
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zone determination, certification and tracking services; or {b) 2 one-time charge for flood zone
determination and certification services and subsequent charges gach time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergoncy Managoment
Agency in connection with the review of any flood zone determumshion resulting from an
objsction by Borrower.

if Borrower failz to maintain any of the coverages described above, Lender may obtain
insurance coverags, at Lender's oplios and Borrower's expense. Lender is under no obligation
to purchase any particulsr type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might got protect Borrewer, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than wae previowsly in effect. Borrower acknowledges that the cost of {he msurance
coverage so obtained might significantly exceed the cost of nsurance that Borrower could have
obtained. Awny amounts disbursed by Lender under this Sechon 5 shall become additional debt
of Borrower secured by this Sscurity Instrument.  These amounts shall bear inferest at the Note
rate from the date of disbursement and shall be payable, with such mterest, upon notice from
Lender to Borrowsr roguesting payment.

All insurance policies required by Lender and repewals of such podicies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
pname Lender as mortgapges and/or as an addifional loss payee. Lender ghall have the right {o
hold the pelicies and renewal certificates.  If Lender requires, Borrower shall promptly give o
Lender all receipis of paid premiums and rencwal notices, If Borrower obtamns any form of
misurance coverage, not otherwise required by Lender, for damage to, or destruchon of, the
Property, such policy shall include & standard mportgage clause and shall name Lender as
mortgagee and/or as an additional loss pavee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and
Lender., Lender may maks proof of loss if not made promptly by Borrower, Unless Lender and
Horrower otherwise agree In wriling, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be gpplied o restoration or repaitr of the Property, il the
restoration or repair is scononmically feasible and Lender's scourity is not lessened. During such
repsir and restoration period, Lender shall have the right to hold such insurance proceeds until
fender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoraion in a2 single payinent or i a series of
progress payments as the work is compleied. Unless an agreement is made o writing or
Applicable Law requires inferest o be paid on such insurance procecds, Lender shall not be
required to pay Borrower any interest of earmings on such procesds, Fees for pubbic adpusters,
or oiher third parties, retatned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Boyrower, If the restoration or repaur 6 not economically feasible
or Lender's security would bo lessened, the insurance procesds shall be applied 1o the sums
seoured by this Security Inctroment, whether or not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds shall be applied i the order provided for m Section £,
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If Borrower abandons the Property, Lender may file, negotiate and settle any availabie
insurance claim and related matiers. I Boreower doss not respond withim 30 days to 2 notice
from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate
and seitle the claim. The 30-day period will begin when the notice i8 given. in either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower bhereby assigng o
Lender {3} Borrower' g righfs (0 any insurance proceeds in an amownt nol {0 exceed the amounts
unpaid under the Note or this Security Insirument, and (b) any oiher of Borrower' g righis {other
than the right to any refund of unearned prenviums paid by Borrower} uonder all msurance
policies covering the Property, insofar a8 such rights are applicable o the coverage of the
Property, Lender mav use the insurance procceds either to repair or restorg the Property or o
nay amonnds unpaid under the Note or this Scourtty fustrument, whether or not then due.

&, Oecspancy. Borrower shall cooupy, establish, and use the Property as Borrower' s
principal residence within 60 days afier the execution of this Securify Instrument and shail
continue to cooupy the Property as Borrower' s principal residence for at lcast one year aifler the
date of occupancy, uniess Lender otherwise agrees in writimg, which consent shall not be
unreasonably withheld, or unless extenusting circumstances exast which are beyond Borrower's

conirel.

7.  Preservatiop, Maintenance and FProtection of the Froperty: Inspeciions.
Borrower shall not desiroy, damage or impair the Property, allow the Property to deteniorate of
comnnit wasic on the Property. Borrower shall maintain the Propecty w ovder 10 prevend the
Property from deteriorsting or decreasing in value due to {is condition.  nless # 15 detormined
pursuent to Section § that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
ar condemnation proceeds are paid fn connection with damage 1o the Property, Borrower shall
be responsible for repairing or restoring the Property only if Lender has relessed proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration (o & smgle payment
or in 2 series of progress payments as the work i3 completed.  If the insurance or condemnation
proceeds are not sufficient fo repair or resiore the Property, Borrower 15 not relieved of
Borrower's obligation for the completion of such ropair or resioration,

i condemnation progesds are paid in connection with the taking of the property,
Lender shall apply such procecds to the reduction of the indebtedness pnder the Mot and thas
Security Instrument, first of any delinguent amouis, ard then {o payment of principal. Any
apphication of the proceeds o the principal shall not extend or postpons the due date of the
monthly pavment or change the amount of such payments.

Leonder or its agent may meke reasonabie entries upon and inspections of the Property.
I it has reasonable cause, Lender may inspect the interior of the noprovements on the Property.
Lender shafl give Borrower notice al the fhme of or prior o such an mierior inspeciion
specifying such reasonable cause.

8. Borrower's Loan Appleation. Borrower shall be in default i, during the Loan
application process, Borrower or any persons or entifties acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, msleading, or ingcourate
information or statements to Lender {or {ailed to provide Lender with rmaterial information) m
connection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower's ocgupancy of the Property as Borrower's principal

residence,
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3, Protectivn of Lender’s Interest in the Property and Rights Under this Security
Instrumsent. If (2) Borrower fails to perform the covenants and agreements coatained n this
Security Instument, (b) there is a legal proceeding that mught significantly affect Lender's
inierest in the Property and/or rights under this Security Instrument {such as a procecding m
hankrupicy, probate, for condemmation or forfeiture, for enforcement of a lien which may sifain
priorvity over this Security Instrument or w0 enforce laws or regulations), or {¢} Borrowser has
sbandoned the Property, then Lender may do and pay for whatcver is reasonable or appropnate
to profect Lender's interest in the Property and rights upder this Security Instrugpent, imcludmg
protecting andfor sssessing the value of the Property, snd securing and/or repairmg the
Property, Lender's actions can include, but are not limited fo: (8} paying any sums secured by a
Hen which has priority over this Security Instrument; (b} appearing in court; and (¢} paying
reasonable attorneys' fees to protect its interest in the Property and/or righis under fus Securnity
Instrument, including ifs secured position in a bankruptcy proceeding. Securing the Property
includes, but is pol Himited fo, entering the Propsrty to malie repairs, change locks, replace of
board up doors and windows, drain water from pipes, clirainate building or other code
violations or dangerous conditions, and have ulilities turned on or off. Although Lender may
take asction under this Section 9, Lender does not have {0 do s¢ and 15 not under any duly or
obligation to do so. It is agreed that Lender lncurs no Hability for not taking any or all actions
authorized snder thig Sechion ¥,

Any amounts disbursed by Lender under this Section @ shall become additional debt of
Borrower secured by this Security Instrument.  These amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, with such interesi, upon notice from Lender

o Borrower requesting payraent. _ _ |
If this Security Instrument is on a leaschold, Borrower shall comply with all the

provisions of the lease. Borrower shall not surrender the leaschold estale and imteresis herom
comveved or terminated or cancel the ground lease. Borrower shall oo, without the express
written consent of Lender, alier or amend the ground lease. If Borrower acquires fee titie o the
Property, the leaschold and the fee title shall not merge usless Lender agrees {o the merger in

Wling.

19, Assignment of Miscelinnsous Proceeds; Forfelture, All Miscellianeous Proceeds
are hereby assigned to and shall be paid o Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be apphied 0 restoration
or repair of the Property, if the restoration or repair 13 ccounomically feasible and Lender's
security is not lessened. During such repair and resioration period, Lender shall have the right
to hold such Miscellancous Procesds until Lender has had an opportunity to imspect such
Propetty © ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly.  Lender may pay for the repairs and resforation m 3
single dishursement or in & series of progress payments s the work 18 compleisd. Unless an
agrecment 13 made in writing or Applicable Law reguires interest io be pmd on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or carnings
onn such Biscellansous Progeeds. If the restoration or repair i1 not econemically feasible or
Lender' s security would be lessened, the Miscellancous Proceeds shall be applied o the sums
sccured by this Security Instrument, whether or not then due, with the excess, if any, pald fo
Borrower. Such Miscellaneous Proceeds ¢hall be applied in the order provided for in Section 2.

In the event of a total talong, destruction, or loss in vslue of the Property, the
Miscellanecous Procgeds shall be applied {0 the sums securgd by this Security instrument,
whether or not then due, with the excess, if aay, pad to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property i which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is egual to or greater than fhe amount of the swns secursd by this Security instrument
immediately before the partial taking, destruction, or loss In value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Procoeds mulitphied by the following fraction: {a} the total amount
of the sums secured immediately before the partial {sking, destruction, or loss in vabue divided
by {b) the fair market velue of the Property immediately before the partial taking, destruction, or
ioss in value., Any balance shall be paid v Borrowser.

in the event of a partial taking, destruchion, or loss in value of the Property mn which
the fair market value of the Property immmediately before the partial talomg, destruction, or loss
in value is less than the amount of the sums sccured tumediately before the partial taking,
destruction, or loss in wvalue, unless Borrower and Lender otherwise agres mm writing, the
Miscellanenus Proceeds shall be spplied to the swins secured by this Security Instrument whether
or not the sums are then duoe,

if the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence} offers {o make an award 1o setlle 4
clain: for damages, Borrower fails {o respond (o Lender within 30 days after the date ihe notice
iz given, Lender is awthorized to collect and apply the Miscellanecous Proceeds either io
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Misceilaneous
Proceeds or the party against whom Borrower has a right of action in regard 1o Miscelianeous
Procesds,

Borrower shall be i default if any asction or proceeding, whether civil or orismnal, 18
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's ioterest in the Property or rights under thie Secourity Instrument.
Borrower can cure such a default and, If acoeleration has occurred, reinstate as provided in
Seciion 19, by causing the action or proceeding to be dismussed with a ruling that, m Lender's
judgment, precludes forfeiture of the Property or other material impariment of Lender's mierest
in the Property or nights under this Securdty Instrument.  The procesds of any award or claumn for
damages that are atiributable o the impairment of Lender's inferest in the Property arg hereby

assigned and shall be paid to Lender.
All Miscellansous Proceeds that are not applied to restoration or repair of the Property

shall be applied in the order provided for in Section 2.

i1, Borrewer Not Relessed; Forbearance By Lender Not 8 Walver. Extension of
the time for payment or modification of amorfization of the swms secursd by this Security
instrument granted by Lender {o Borrower or amy Successor in Inierest of Borrower shall aot
operate i releass the hability of Borrower or any Successors m Inferest of Borrower. Lender
shiall not be roguired to commence proceedings against any duccessor w Inderest of Borrower of
o refuse to extend time for payment or atherwise modify amortization of the sums sceured by
this Security Ingtrument by reasgon of anv demand made by the original Borrower or any
Successors in Interest of Borrower, Anyv forbearsnce by Lendor in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounds [ess than the amount then due, shail

not be a waiver of or prechude the exercise of any night or remedy.
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12, Joint and Several Liabiltty; Co-sigmers; Successors snd Assigns Bound.
Rorrower covenants and agrees that Borrower's obligations and lability shall be joint and
several. However, any Borrowsr who co-signs this Security Instrument but does not exceute the
Note {a "co-signer"): {(a) is co-signing this Security Instrurasnt only to morigage, grant and
convey the co-signer's interest in the Property under the ferms of this Security Instrument; (b} s
not personally obligated o pay the sums sscured by this Securily Instrument; and {¢) agrees that
Lender and any other Borrower can agree o extend, modify, forbear or make any
acoormmodations with regard to the terms of this Security Instrument or the Note without the
cO-§igner' s consent.

Subject to the provisions of Section 17, any Successor in Inlerest of Borrower who
assumes Borrower's oblizations under this Scourity Instrument in wriling, and 18 approved by
Lender, shall obtain all of Borrower's righis and bencfits under this Securdy Instrurasnt,
Borrower shall sot be released fromy Borrower's obligations and lisbihidy uwader thig Securily
instrument unless Lender agrees to such release in wrating., The covenanis and agreements of
this Security Instrument shall bind {except as provided in Section 19} and benefi{ the successors

and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed m
connection with Borrower's default, for the purpose of protecting Lender's interest m the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property ingpection and valuation fees. Lender roay collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument
or by Applicable Law,

if the Loan is subject to a law which sets maximum loan charges, aad that law is finally
inderpreted so that the interest or other loan charges collected or to be collected in connestion
with the Losn exceed the permitied limits, ther: {8} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted lit; and {b) any sums already collected
frome Borrower which exceeded pormitted lmits will be refunded to Borrower. Lender may
choose 0 make this refund by reducing the principal owed vuder the Note or by making a diregt
payment to Borrower. [ a refund reduces principal, the reduction will be treated as a parial
prepayment with no changes in due date or in the monthly payment amount unless the Note
holder agrees in writing o those changes, Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a watver of any right of action Borrower might have
arising out of such overcharge.

14, Natices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be In writing., Any notice 10 Borrowsy in connection with this Secursly
Instrument shall be deemed to have been given to Borrower when mailed by first class matl or
when actually delivered to Borrower's notice address if sent by other means. Notice {0 any one
Borrower shall constituis notice to sll Borrowsers unless Applicable Law expressly requives
otherwise. The notice addross shall be the Property Address undess Berrower has designaied a2
substituic notice address by notice fo Lender. Borrower shall prompily solify Lender of
Borrower's change of address.  If Lender spocifics a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address thwough that specibied
nrocedure,  There may be only one designated notice address nnder this Secunty lastrument at
any ons tme.  Any notice {o Lender shall be given by deltvering it or by mailing it by frst
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slases mail o Lender’s address siated herein unless Lender has desipnsted another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given {0 Lender until actually received by Lender. If any notice required by this
Security Instruraent is also required under Applicable Law, the Applicable Law reguivement will
satisfy the corregponding requirement undsr this Security Instrument,

§5. Governing Law; Severability; Rules of Construction. This Seeurity insirument
shall be governed by federal law and the law of the jurisdiction in which the Property s located,
All rights and obligations contained in this Sceurity Instrument are subject to any regurements
and limitations of Applicable Law. Applicable Law might explicitly or implicttly allow the
parties to agree by coniract or it might be silent, but such silence shall not be construed as 4
nrokibiiion against agreement by contract. In the event that auy provision or clause of this
Security Instrument or the Note conflicts with Apphicable Law, such conflict shall not affect
other orovisions of this Security Instrument or the Mote which can be given effect without tho
conflicting provision.

As used in this Security Instrument: {3) words of the masculine gender shall mean and
inchwde corrcsponding neuter words or words of the femuune gender; (b} words @ the singular
shall mean and include the plural and vice verss; and {¢) the word "may” gives sole discrefion
without any obligation {0 take any action.

16. Berrower’s Copy. Borrower shall be given one copy of the Note and of ths
Security Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borvower., As used i this
Section 17, "Interest in the Property” means any legal or beneficial interest in the Froperty,
including, but not lmited 1o, those beneficial intorests transferred 1n 8 bond for deed, confract
for deed, installment sales coniract or escrow agreement, the intent of which is the transfor of
title by Borrower at 3 future date to a purchaser.

i all or amy part of the Property or any Interest in the Property is sold or transierred
{or if Borrower s not & natural person and a bemeflicial ipierest in Borrower s sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this oplion shall not be exercised
by Lender if such exercise is prohibited by Applicable Law,

if Lender excrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 daye from the date the notice is given in
accordance with Section I4 within which Borrowser must pay sil sums secured by this Sscurity
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand

on Borrower.

i18. Borrower's Right fo Relnsiaie After Aceeleration, If Borrower meets cerfam
conditions, Borrower shall have the right to reinsisiement of a mortgage. Those conditions are
that Borrower: {a) pays Lender all sums which wonld then be due under this Securily Instrument
and Note as if no asceeleration bad occurred; (b) cures and defaull of any other covenanis or
agvecmnents:{o) pays all expenses incwrred in enforcing this Securily Instrument, meluding, it
not Himdted 1o reasonable aftornev's fees, property inspection and valuation fees, and other fees
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mcwrred for the purpose of proteciing Lender's interest in the Property and righis under fus
Security Instrument; and (@) takss such astion as Lender may reasonably reguire to assurg that
Lender's interest im the Property and rights under this Security Instrument, snd Borrower's
obligation o pay the sums scoured by this Sccunty Instrumeni, shall continue unchanged.
However, Lender 18 not reguired {o remnstate 3f (i) Lender has accepied reinsiatement afler the
commencement of foreclosure procecdings within two  vears upmediately preceding the
commnencement of a current foreclosure proceeding; (1) remnstatement wall prechde foreclosure
o different groumds in the fture, or (i) reinstatement will adversely affoct the priority of the
hen oreated by this Security instrumment.  Lender may roguired pay such reinstatement sums and
expenses in one or more of the fnllowmg forms, ag selected by Lender: {a) cash; {Iy money
order; {¢} certifisd check, bank check, {ressurer’s check or cashier's check, provided sny such
check 18 drawn ypon an mstiiupion whose deposits are msured by a federsl agency,
mstromentality or entity; or {d) Electrome Funds Transter. Upon reinsiatement by Borrower,
this Sscurity Instrument and obligations sscured bereby shall remain fully sfiective as if no
acceleration had ocowrred. However, this right {o reinstatc shall pot apply in the case of

acceleration under Section 17,

ES, Bale of Mote; Chaape of Losa Servicer; Notice of Grigvance, The Notg o 2
vartial interest m the Note {logether with ting Securnity Ingtrument) can be sold one or more
times without prior notice to Borrower, A sale mughi resull i a change i the enfily {(Known 38
the "Loan Servieer™) that collects Penodic Paymenis due under the Note and this Secunity
instrument and periorms other morigage loan servicing obligations under the Note, this Seourity
Instoument, and Applicable Law, There also might be one or more changes of the Loan Servicer
wnrelatod 0 2 zale of the Note, It there 18 a change of e Loan Servicer, Bormrower will be
given wrilten notice of the change which will stats the name and address of the new Loan
servicer, the address to which pavments should be made and any other information RESPA
reguires m conmection with 3 notice of transfer of servicing. I the Noie is sold and thereafier
the Loan ¢ serviced by a Loaa Servicer other than the purchaser of the Note, the mortgage loan
serviclag obligations 0 Borrower will remain with the Loan Servicer or be transforred (o a
successor Loan Servicer and sre not assumed by the Note purchaser unless otherwige provided

By the Note purchaser.

28, Borrewer Not Third-Party Beneficiary to Contract for Insurance. Mortgage
Insurance repnburses Lender { or any endity that purchases the Note) for certain losses it may
ingur i borrower doeg not repay the Loan as agreed. Bormrower acknowledges and agrees that
the Borrower 18 not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor i3 Borrower enfitled {o enforce any sgrecment between Lender and the
Secretary, unless explicitly suthorized 1o do so by Applicable Law.

21, Hazardows Substances. As used in this Section 21 {8} "Hazardous Substances”
are those subsisnces dehined as foxic or hazsrdous substances, poilnfants, or wastes by
Environmental Law and the following substances: gaseoline, kerosene, other flammable or toxic
petroieum products, toxie pesticides and berbicides, volatile solvents, rmaterials containing
aghestos or formaldehvde, and radicachive materials) (b} "EBovironmental Law” means federal
laws and lawsg of the jurisdiction where the Property 15 located that relatc to health, safely or
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enviconmental protection; {¢) "Bnvircnmental Cleanup” inchudes any response action, remedial
action, orf removal action, as defined m Bovironmental Law: and {d) an "Eavironmental
Condition” means 2 condition that can csuse, contribute to, or otherwise rigger an
Environmeonial Cleanup.

Rorrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances, or threalen (o release any Harardous Substances, on or o the Property.
Borrower shall not do, nor sliow anvone ¢lse to do, apvtinng affecting the Property (a) that 18
violation of any Eanvironmental Law, (B which creates an Envirommental Condifion, or {¢)
which, due v the presence, use, or release of 2 Hazardous Substance, creates s condition that
adversely affects the value of the Property, The preceding two sentences shall not apply (o the
presence, use, or storage on the Property of smal guantibies of Hazardons Subsiances fhat arg
generally recoptized to be approphiale v normal regidential uses and o mamtenanse of ihe
Property (ncluding, bt not imysd 1o, hazargous substances in consumer products).

Rorrower shall promptly give Lender wrilten notice of (8} sgy investigation, claim,
demand, lawsuit or other action by any governmenial or regulatory sgency or private party
involving the Property and sny Hazsrdous Substancs or Environmental Law of which Borrower
sz sctual knowledge, (&) any Environmental Condvion, including but not Immfted {o, any
apilling, leaking discharge, release or theeat of relesse of any Hazardous Substance, and {o} any
condition caused by the presence, use or releage of a Harardous Substance which asdversely
affects the value of the Property. If Borrower lesrms, or 8 notified by any governmental of
regulatory authorily, or any privaie parly, that any remwval or other remedistion of any
Hazardous Substance affecting the Properly s necessary, Borrower shall prowptly take all
necessary remedial actions m accordance with Environmental Law, Nothing hevewn shall oreate
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS., Borrower and Lender Ruther covenant and agree ag
follows:

23, Accelevation; Bemedies, Leonder shall give nofice t¢ Borrower prior {o
geceleration following Dorrower's hreach of any covenant or sgreement in this Security
Instrument {but not prior o scceloration under Section 18 unless Applicable Law provides
githerwise) The notice shall spectfy: {8} the defaul; (&) the action reguired {0 onre the
defaulf; (¢} 8 date, nof foss than 3¢ days from the dade the nplice s given o Bovrower, By
which the default must be cured; and {d) that {aifere to cure the defaull on or befors the
date specified in the notice may resulf In scceleration of the sums secured by this Security
Instroment and sale of the Property. The pofice shall further inform Borrgwer of the right
f peinsinie afler acesleorsfion and the right fo bring 2 court acfion (0 assert fhe
non-exisfence of 3 defanlf or any other defonse of Borroweyr {0 scceieration snd sate, I the
defauit iy not enred on or before the date specified in the notice, Lender at itz gplion may
requsire immsediste payisent in full of 2 swas sceured by this Security Instroment withoent
further demsand and may fwvoke the power of sale znd any ofther remedies perwmitied by
Applicable Law, Lender shall be sniifled to coliect 38 expenses Incurred I purswing the
remedies provided in thix Section 22, ncluding, but not lomiled 10, reasonable sttermeys

foos and oosts of fitle evidencs,
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¥ Lender invokes the power of sale, Lender shall give 3 copy of 8 nofige to
Borrewer in the manper provided iIn Segtion ¥4, Lender shall publish the nofice of wale
gnd shall soff the Property st the time and place and pouder {he terms speciiied I the nolice
of sale, Lender or §ix desipnes may purchase the Properiy af any sale. Borrower covenanis
snd sprees dhat fhe procesds of the sale shall he applicd im the following orgen
{2} o 3B expenses of the sals, including, but not Hmited {0, reasonable alioraevs’ fees; (b}
(o all sumye secored by this Security Instrument; and {¢) sny ¢XecEs 16 (N PErson o POrsens
fegally entitied fo M.

23. Release. Upon payment of all sums secured by this Scourity Instrament, Lender
shall relesse this Security Instrument. Borrowsr shall pay any recordation costs.  Lender may
charge Borrower s fee for reloasing this Security Instrument, but only if the fee s paud to a third
party for services rendersd and the charging of the fec is permitted under Applicable Law,

4. Walvers, Borrower waives all rights of homesiead exemphon m the Properily and

relinquishes all rights of curtesy and dowse i the Froperty.

BY SIGNING BELOW, Borrower accopis and agrees to the terms amd oovenanis
contained in this Security Instrumen} and 1o any Rider exscuted by Borrower and recorded with
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INDIVIDBUAL AURKNOWELRLDGMENTE
2TATE OF ALABARMA

COUNTY OF CHELBY }' 3

I, the undersigned Notary Public in and for the Stale and County aloresaid, hereby
certify that
JASON P 2AJA0 AND REBECCA C ROYEN , HUSBAND AND WIFE

whose namefs) isfare signed to the foregoing instrument, and who is/are known fo me,
acknowledged before me on this day that, being wmiormed of the contents of the sad mshrument,
he/she/they executed the same voluaiarily on the day the sarae bears date.
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IN WITNESS WHEREOF, I have hereunto 3% my hand and official geall -
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My Commission Expires
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This mstrument was prepared bY.  Christisn DeBlanc QTG R s
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LOYE 32, ACCORDING TO THE SURVEY OF BOUTHERN PINES 6TH SECTOH, Ab
RECORDED IN MAP BOOK 2, PAGE 107, IN THE PFROBATYE OFFICE OF SHELBY
LCOUNTY, ALABARMA,

K \\ _(.'d- . Filed and Recorded
\>f C:f';‘ Official Public Records
;;«:f /'_l A Judge James W. Fuhrmeister, Probate Judge,
B / ks ']j' County Clerk
* A Shelby County, AL
Q, N 05/26/2016 12:19:54 PM
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