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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, ’7’(} and 21. Certain rules regardmg the usage of words used 1n this document are also provided in Section 16,

(A) ”Semrmr Instrument means this document, which is dated MAY 6, 2016 , together
with all Riders to this document.

(B) '"Borrower'is Charles P. E‘sand and wife, Ann Marie 8. Bond, as
Joint tenants with rignt c::. qurv1var5hlp‘;‘m¢bﬂ§{t€5%}rﬂ

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security

Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number

of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is NATIONSTAR MORTGAGE LLC

Lender isa DELAWARE LIMITED LIABILITY COMPANY organized and
existing under the laws of  DELAWARE
Lender's address is 8950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75018

(E) 'Note' means the promissory note s;gned b}r Borrower and dated MAY 6, 2016
The Note states that Borrower owes Lender  ONFE HUNDRED TWENTY-TEREE THOUSAND AND 00/100

Dollars (U.S. § 123, 000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2036

(¥) ”Pruperty” means the property that is described below under the heading " Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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(H) 'Riders"” means all Riders to this Security Instrurnent that are executed by Borrower. The followng Riders are
to be executed by Borrower [check box as applicable]:

[ ] Adjusiable Rate Rider [ ] Planned Unit Development Rider
[__] Balloon Rider [] Biweekly Payment Rider

- 1-4 Family Rider ':] Second Home Rider
| Condominium Rider | Other(s) [specify]

(I “Apphcabie Law" means all controlling applmablf: federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opntons.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are :mpﬂsed on Borrower or the Pmpﬁrty by a condominium asscciation, hnmeﬂwners assﬂmﬂtmn or SlIIl]lﬂlf_
Orgamz:a:tmn

ot 5111111&‘1' paper mstrument whu::h is mltlated thrﬂugh an eEectmnlc termma] telﬁphﬂmc mstr‘ume:nt cnmputer or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds' means any mmpensatmn settlement, award of damages, or pmc&:eds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other takmg of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) mlsreljresentatmns of, or omissions as to, the value and/or condition of the Property.
(N) "Mm'tgage Insurance' means insurance protecting Lender agamst the nonpayment of, or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. §2601 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and fo the
successors and assigns of MERS, with power of sale, the following described property located in the

CDUMLY of SHELRY
[Typf:: of Recmdmg Jurisdiction] ,[Name.'uf"Rec{:-rd ing J urlsdit:tiﬂn_]
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obEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERROF AS EXHIBIT "A™.
A.P.N.: 23 7 26 0 0023 004.000

which currently has the address of 313 DOGWOOD TRL
[Street]

ALABASTER , Alabama 35007 ("Property Address™):
[City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Pmperty, and to take any action required of Lender mcludmg but not limited to, releasing and canceling

BDRROWER LGVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. | | ”

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ¢ovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due.
_Lmder the NDIE and this Security Instrument shall be made in U.8. currency. However, if any chec_li_ or other
1nstrument recewed by Lender as payment under the Note or thls Security Instrument 1s returned to Lender unpaid,
Lender ma}? reqmre thai a.ny or all Subsequent pa}'mentﬂ dllﬂ under the Nme am:l thlS Secunty lnsirument be made in
:treasmer 5 check or cafshler S check, pmwded any suc:h check IS dra.wn upm] an msntutmn whﬂse depﬂsﬂs are lmured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desi gnated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partml payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
_hﬂrﬂunde:r or prﬂjudicﬂ to its rights to r’eﬁzs’e 'Such paymenti)r panial payments in the futlJrE, b'm: Leﬂder | 'i5 nnt-
its. scheduled due date the:n Lender n&ed m::t pay mterest on unapphed ﬁmds Lander may hald such unapphed ﬁmds
unti} Borrower makes payment to bring the Loan current. If Borrower does not do 30 within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

'ALABAMA--Sm 1e Famﬂy--i-‘anme Mae/Freddie h'lar: UNIFORM INSTRUMENT - MERS N o
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applied to the outstanding principal balance under the Note 'immediately prior to foreclosure. No offset or claim
which Borrower mlght have now or in the future agamst Lender shall relieve Borrower from making payments due

under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments or Proceeds. E}CCE;pt as @therwnse described i in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Mote; (c) amounts due under Section 3. Such payments shall be app’hed to each Periodic
Payment in the order in which 1t became due. Any remaining amcrum:s shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pa}rments such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. -

Any apphcatmn of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atiain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums pa}rab'le by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
'Ihese items are called "Escrow Items." At ongmatmn or at any time during the term of the Loan, Lender may require
that Community A._ss.omatmn Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
Dhllgﬂtlﬁﬂ to pay the Funds for any or all Escrow Items. Lﬂnder may waive Borrower's. ﬂbhganml to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
_shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase

cwenant and a.greement“ is used in Sectmn 9. If Bormwer IS :Jbllcra,ted fo pay Escrc}w ]tems dlreetly, pursuant to
9 and pay such ammmt and BOI’]‘GWEI shall then be abhgated under Sﬁﬁﬂﬁn 9 0 repay 10 Lender an}' such amount
Lender may revake the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reqmrecl
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not (:h.argﬁ Borrower for holding and applying the Funds, annually analyzing the escrow account, or verlfymg
the Escrow Items, unless Lender pays Borrower interest on the Funds and Apphmhle Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender ¢an agree

ALABAMA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS _
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as rﬁ:qmr&d by RESPA.

there is a surplus of Funds held in: escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the arnount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. _ _ _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Sectmn 3.

Borrower shall promptly dlscharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner. acceptable to [.ender, but DI]].}'
so long as Borrower is pertorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement. satlsf'actury to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instmmﬂnt,.
Lender may give Borrower a notice 1dentifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1mpmvemcnts now existing or hareaﬂ;ar erected on the
Property insured against loss by fire, hazards included within the term extended coverage,” and any other hazards
including, but not limited to, earthquakas and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (mf:!udmg deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b)a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.,

If Borrower fails to maintain any of the coverages described above, Lender may obtain msurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of cov erage. ‘Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, agamst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's rlght 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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fmm ﬂf 1n$urance m‘ve:rage not ntherw:lse requlre-d b}' Lﬂﬂdﬁl‘ fﬂr dMage o, or de:strumﬂn ﬂf the Pmpert}' such

.Pa}’l?‘?
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prmf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

insurarce pmceeds whether or ﬂ{}t the underlymg msurﬂnca was reqmred by Lendﬂr E-hﬂ“ be applled to restﬂratmn

Durmc:r such repmr zmd restﬁmtmn pEI‘IDd Lender shail have the nght to ha]d suc:h msurance prc}ceeds untll Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
.restﬂrauﬂn in a. smﬂrla payment or i a SEI‘lE‘-S c:f pmgrssq pa}rmems as the work (8 cﬂmpleted Uni&ss an agre:ﬂment
.rﬂqmrﬂ.d o | pay Bﬂrmwar_any iﬁferest _m’ e.armngs r:.-n such .pmce;;eds F ees i’m‘ pubhﬁ adjusté;rs m ﬂﬂl&r- ﬂ.nrd partles
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the 'refsmmticm or r&pair is Imt emmmit:ally' f‘eaSEble or Le'nder 5 $ecmity"would be ie:ss-ened thﬁ insimance promeds
tﬂ,Bﬂrmwer Suc:h msursmce pmceeds shall be appliéd in. the mder pmwded fc:r i Sectmn 2

If Bormwer ahandons tha Pmperty Lender may ﬁle negcmate and settle an}r avaﬂable msurance c]alm and
-t}ﬁered tQ settlﬁ a clalm' .then Lender may negﬂtlate and set’tlt‘: thﬁ E[Ellm T;he 3ﬂ~daj.r permd wﬂl begm when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a} Borrower's nghts to any insurance proceeds in an amount not to exceed the amounts unpaid
u:nda' the Nﬂt& or tl'us Securtty In:;trument, ﬂnd (b) an}f m:her of Bﬁrmw&r s ﬂghts {ﬂthﬁr than the rlght tﬂ any rf:ﬂmd

Pmp@rty DI‘ 1;0 pay amaunts unpmd under the Nﬂte or thr-‘-; Se-:ut‘lty ,Instrument whether or m:rl: therl due

6. Occupancy. Borrower shall occupy, egtabllsh and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’ s
principal residence for at least one year afier the date of occupaney, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservatmn, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Pmperty allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
dﬂt&rmratmg or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or rasmrmg the Property only if Lender has released
_pmweds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or 11
a series of progress payments as the work is mmp]eted If the | Insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knmwla(iga or consent gave
materlally false, mlaieadmg, or inaccurate information or statements to Lender ({le‘ failed to provide Lender with
material information) in connection with the Loan. Material repmsentatmns include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's pri nmpal residence.

ALABAMA-Single Family—-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS. [Ty S —
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9. Pmtﬂctmn of Lender's Interest in the Property and nghts Under this Security Ipstrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {(b) there is a legal
| prcrceedmg_that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
'(*;u'L‘:h as a prmesedi' n’g in 'baﬁkruptcy pmbate' fm' condemna'tiﬂn ﬂ'r“ fﬁrfeiture fm eﬂfﬂrcemem of a Iien which' m’a’y

'Pmperty and nghts undf:r thls Seaunty Instrumﬂnl:, mcludmg prﬂtectmg andf or ass&ssmg thu: value Df the Pmperty
and securing and/or repairing the Property. Lender's actions can include, but are not limijted to: (a) paying any sums
secured by a iien which has priority over this Security Instrument; (b) appearing in court; and (<) paying reasonable
attorneys’ feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
-]fJﬂSltlm'l in a bankruptcy proceeding. Securing the Property includes, but is not linited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
ﬁaecurity [ﬁtl'ﬂtrument Th&se amamns Shall baar i‘nt?eres*t at the NOT:E: rate fmm ﬂ‘le date of disbursement and shall be

If thlf; Secunty ln«:trument 5 on a le;asehﬂld Bermwer shall mmply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein cc}nveyed or terminate or cancel the ground lease.
B{}rmwer s‘hall nnt’, 'wiﬂmut thé -ﬂxpreSS Writtf;n m:nfsent mf 'LEZI]dEr' alte’r or amﬁnd the gmu'nd leﬂSﬂ Tf EﬂrrGWEr
mn wrltmg

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that pravmusly provided such
msurance a.nd Bnrmwer Was reqmred ta make sepamtely dE:SlgnﬂtEd pa}fmenfs t{}ward the premmmq ft:rr Mmtgage:
lnsm'ance prewnusly n eﬂ‘ect at a cost substantiaﬂ}r eqmvalent to the cost to Bﬂn‘ﬁwl.’:fl' of the Mﬁrtgagﬁ lnsurance,
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
nﬁtw;thstandlng the fac:t that the Lﬂ'm 1S ultimately pasd n fuﬂ and Le:nder shall not be reqmred to pa},f BDI‘I'GWEI' EI!’!}"

mvﬁrage (11'1 the amount and f@r the: pe;rmd tha't Lender requrur-es) pmmded b}r an insurer s.e]mted by Lender agam
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg the Loan and Borrower was
required to make separately designated payments toward the premiums for Mmtgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender S reqmrament fﬂr Mm‘tgage ]ﬂSlll‘ﬂnGE! ends m aﬂmrdanc:a mth any wntten agreemem betwae:n Bormwer and

if Bormwer dne:s not repay the Loan as agreaci Burmwer 15 n@t a party to thﬂ Mm'tgage lnsurance

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and mayv enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or pames) to these agreements. - These
agreemeits may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result Gf these agreeme:nts Lender any pur;:haser Gf the Nme a.:nother IHSUI‘ET any remsure:r any ﬁther

be characterlzed as) a pnmﬁn nf‘ Bﬂrmwer S payments for Mmtgage Insurance in ﬁxchange: for sharmg or mﬂdli‘ymg
the mﬂrtmgﬂ insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share

of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Murtme
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

[fthe Pmperty 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Pmperty
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untll [ender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a smglﬁ disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
L.aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender 5 securlty wnuld be le:ssencd, the M15mllaneous Pmceeds shaIl be applne.d to thc sums secured by thls Sacunty

be Etpphed n thﬂ ordar pmwdﬁd ﬁ:}r n Sac;tmn 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event ﬁf' a partial takmg, destruc:tmn or 10ss i in value of the Property m which the falr market value of
the Property immediately before the partia) takmg, destruction, or loss i value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partlal taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the fmllﬂwmg fraction: (a) the tnta] amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of g partial taking, destruction, or loss in value of the Property in which the fajr market value of
the Property immediately before the partial takmg, destruction, or loss in value i is less than the amount of the sums
secured lmmedjately before the partial taking, destruction, or Joss in value, Lmless. Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Pmperty IS abandened by Barmwer or 1f after nmlce by Lender to ermwar that the Oppnsmg Party (as

Lander wnhm 30 days aﬂer the dﬂte the notme is gwm Lender 15 authcnzed to mllect aml :lpplj" the M:scellanmus
Proceeds either to restoration or repair of the Pmperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender s interest in the Property
or rights under this Security Insirument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causmg the action or pmﬂeedmg to be dismissed with a ruling that, in Lender's
judgment, precludcs f'ﬂrfemlre Of the Pmperty o1 {Jﬂ'IEI' matenal rmpairmﬁm G‘f Lendﬁr 5 m‘t&l‘est in the Pmpe:r‘t}' m'
lmpmrment ﬂf Lende.r 8 mterest in the Pmperty are hereby asqugned and qha.ll he pmd m . ender

A]l Mlscellanenus Pmceeds that are not applied to restoration or repair Gf the Property shall be applied in the

11 Bormwer Nut Relemd Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor 1n Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument bf,r reasan Gf an‘y demand made by the cmgmaj Bormwer or any Successmﬂ in Interest nf Bnrmwer An}r

payments fmm thu'd permng entltles or Sm:mssars n Intsre*-;t t::-t Eﬂrrcmfer or in amnunts ]ess than the ammunt then
due, shall Imt be a wmver ﬂf or preclude the: Bxerclse ﬂf any right or remedy

that Enrmwer S :ﬁﬁll gatmnﬂ and lmbll]ty -'-;ha]l be J0111t and several Hﬂwever any Bﬂrrﬂwer whc GD—%lgﬂ thls Securlty
Instrument but does not execute the Note (a "cm-mgner”) (a) is co-si gning this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) 15 not

personally obligated to pay the sums secured by this Securlty Instrument; and () agrees that Lender and any other
Borrower can agree to extend, mudlfy forbear or make any accommeodations with regard to the terms of this Security
_lnstrummt or the NDi'E w1thﬂut the. m—51gner S cmnﬂent

unde:r I_h.lS_ Sacur]_ty Instjrumﬁnt ,un_l&ss. Landv,er agrEas to _su_ch release in wrltmg Th_e.: covenants a,nd agraem;ents m‘“ th;s
_Sea:u:ity ]nstrmnent Sha?'ll 'bind (iﬂxc&p‘[ ias'prmrided in'Sﬁctinn '2{}) an‘d bée*n!e:ﬁt the summsnrs ?and assngns of Lende:r

abse;nce of expre_ss authonty n this Sﬁr:;,unty Ins_t.mment to Gharge: a _spemﬁc_ fe:e_ to B_c-rmw;er shall Tnot be_ mnstrueci
asa 'pmhibiﬁon' on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law { is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Jimits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and I[b) any sums already c:ol]ected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the prmclpa] owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymﬂnt charge {wheﬂler or IIOIZ a prapayment Gharg& is prcmded for undf:r the Nnta) eru‘wer 5 acc:eptance uf

-have arlsmg caut n::-f such oV archarge

15, Notices. All notices given by Borrower or Lender in connection with this Sﬂcunty Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Bﬂrrﬁwer Whﬁ:n maﬂed by ﬁrst class mall or When aGtuaHy delwered tﬂ BDI'TDWE?T § nntme ar.‘idress 1f sent b}' D‘thEt‘

_address b}' notice to Lmder Bnrrﬂwer shall pmmptly nﬂhfy Lf:ndﬁl‘ of Eﬂl‘l‘ﬂwm‘ § i:hang_e of addrms If Lendﬂr
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one dESIgHEﬂ;Ed notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this. Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed b:.f
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the mnﬂwtmg provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and nclude mrrﬂs.pondmg
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Cﬂpy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lInterest in
the Property” means any legal or benef; cial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such

other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (::} antr;y of a
Judgment enfarcmﬂ this. Securlt}’ Instrume:nt Those GDI]dlt]O]‘lS are that Eﬂrmwer (a} pays Lender all sums wh:l-:::h

of atly El-thE:r Gﬂvananta or agreementa (c) pays all ﬂxpenserﬂ mcurrf—:d i enfmrcmg 1:1*115 Securlty Instmment, mc]udmg,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Securlty Instrament; and (d} takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Securlty-
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
'.(tcagemer with ﬂua Sec:unty Instrument) can be sc}ld One or more times w1thaut prmr nntlc:e to Borrower. A sale i ght

..a_nd th15 Sem:unty Instrument_and p_erforms. I}thﬂ*-'t‘ _mﬂrtgage lc:nan,_s.e;r_wm_ng El;bllgatlﬂﬂﬁ ‘_I.mder the: Nc}tf: thm Ser;unty
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there 1s-a change of'the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
io Borrower will remain with the L.oan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be j{}med to any _llld‘lﬂ’la] action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable permd after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {(b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any gm«'ﬂrnmenta] or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dlscharge release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any remmral ot other remedmtmn m‘” anj.f Hazardnuq Substam:e affe:::‘ung the Pmperty 1S necessary, Bnrmwer bhﬂ.]l

'requlred t::: cure the default (a:) a date, nnt less than 3!] days frﬂm the dat-a the nntme is gwan l:ﬂ Bﬂrmwer, by
which the default must be cured; and {(d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afier acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in full of all sums secured by this Secarity Instrument withount further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be ertitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in 2
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shail deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (g) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
(b} to all sums secured by this Security Instrament; and (c) any excess o ithe person or persons legally entitied
to it.

23, Release. Upon payment of all sums secured by thas Secuﬂt}’ Instrument, Lender shall release th1s Security
lnstrmnent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasmg this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waivers. Borrower watves all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and, in any Rider executed by Borrower and recorded with it.

_ (Seal) QLLL

CHZ -RLES BOND o -Borrower ANN MARTE™ BOND -Bnﬁ('ﬁwe;
ACA CVSRLES ¥ ROND

— — _ . (Seal) —_— —_— - (Seal)

~Borrower -Borrower

_ _ (Seal) i _- - f. . (Seal)

~Borrower -Borrower
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— — — [Space Beiow This Line For Acknowledgment] - — —

— - )

County of SHELBY )

D L UISE PRUITT (name of officer),

a Nmarj-f Pubim in and for 5a|d County in said State (or for said State at Largﬂ) hercby certify that

I, —

CHARLES BOND AND ANN MARIE S. BOND

whﬁse name(s) is/are signed to the fﬂregﬂmg Security hlstmmem, and whﬂ is/are lmawn tome, aﬂhmwledged heﬁ:sre

me on this day that, being informed of the contents of the above and foregoing Security Insttument, he/she/they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal of office this _{.E day of \-TYI Ak~ Q D lLF’

éz,iznktﬁiﬁ“iéa‘f -
'D Lﬁi_k_ﬁﬂkuﬁéc Notary Public

My commission expires: _ .

(Seal) NOTARY PUBLIC

SEE D. LOUISE PRUITT
ALABAMA, STATE AT LARGE
My Commission Expires April 15, 2020

el

This Instrument was prepared by:
TERI LUMMUS

Netionstar Mortgage LLC
8950 Cypress Waters Blvd.

Dallas, TX 75019

Loan QOriginator: Ricky Regeneo Parks, NMLSR ID 1052127
Loan Originator Organizaticon: Nationstar MDrTgage LLC, NMISR 1D Ellﬁ
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EXHIBIT “A”

The following described real estate situated in Shelby County, Alabama to-wit:
Lot 4, according to the Survey of Park Forest Subdivision, Second Sector, as
Recorded in Map Book 16, Page 84, in the Probate Office of Shelby County,
Alabama.

COMMONLY KNOWN AS 313 DOGWOOD TRAIL, ALABASTER, AL
35007

PARCEL ID NO. 23 7 26 0 003 004.000

P Filed and Recorded
NN /L_{:_'f*;__ Official Public Records
é‘. Ve ..-; Judge James W. Fuhrmeister, Probate Judge,
A /-' ‘i ' County Clerk
| ot Shelby County, AL
’ ; 05/25/2016 12:14:47 PM
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