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DEFINITIONS

Words used m mdtiple sections of thig documeni are defined below and other words are debined in
sections 3, 11, 13, 18, 20 and 21, Certaan ruleg regarding the usage of words used 1n this docnment are

algo provided in Section 18.

(A "Security Instrament” means this decument, which is dated May 28, 2818 s

together with all Riders to thes docurnent.
{BY "Borrower” isEric Love and April D Love, Husband and Wife;

Borrower 1s the mortgagor nader this Security Instrument.
(CY "Leonder® is Regiong Bank dfbva Reglions Mortgags

Lenderiza Sfate chartered assoc) ati on
argamzed and existing under the laws of St ate of Al gbama
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Lendor's address 1s 20588 Parkway Gffige Circle, B rmi ngham, AL 38244

.ender 18 the morigages undsr thg Security Instnument,
{£3} "Note" means the promissory nole gigned by Borrower and datedMay 28, 20818
The MNote states that Borrower owes Lender o hundred i nety { housand ni ne hundred

ang 08087 108 DoHarg
(ULS. 3188, 884, 88 3 plus interest. Borrower has promised o pay this debt in regular Perindic

Payments and o pay the debt wm {ull not later then June 1, 2046

{E} "Properiy” meang the property that 15 deseribed below under the heading “Tmnsf:..r of Rights in the
Properiy.” |

{F} "Loan" means the debt evidenced by the Note, plue interest, any prepayment charges and late charges
dus under the Note, aod ali sums due under this Scourity Instrument, plus interest,

{{r} "Riders” means all Riders to thig Securily Instrinent thal sre executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

T R R R R R

&djuﬁambk Hate Rider E:] Condominium Rider L Second Home Rider
Eﬁlimn Rider {3&{} Planned Unit Dovelopment Rider | k + 1=4 Famuly Rider
L VA Rider . i Biweekly Payment Rider e chm‘{%‘} Fepectivl

(8} "Applicable Law" means all controlling appbeable federal, state and local statutes, regulations,
gramances and admazisirative ruiss and orders {that have the effect of law) as well ag all applicable final,
pon~-appeaiable fudicial opinions.

{5 "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessrasnis and other
charges that are imposed on Borrower or the Property by 2 condomindum association, homeownsrs
association or similar greanization,

{4} "Hlectronic Funds Tramsfer” means any wranster of funds, other than a {ransachion originated by
check, draft, or sumlar paper matrument, which s muaded twough ap electronic tormingl, tefephonic
mstrument, compuisr, or magnetic ape so a8 to order, instruct, or authorize & Nnancial institulion to debit
or oredit an scoount. Such form includes, but s not limited fo, point-of-sale transfors, auntomated teller
maching fansactions, ansders imbated by telepboue, wire transfers, and amtomated clearinghouse
transters.

(8 "Escrow ems™ means those items that are desoribed in Section 3.

{L} "hiiscellancons Proceeds” means anmy compensation, settioment, award of damages, or proceeds paid
by sny third party (other than snsurance proceeds paid under the coverages deseribed in Section 53 forr (8)
damage to, or destruction of, the Froperty; (1) condemmation ov other taking of all or any part of the
Property: {1} corvevance in gy of condemnalion; or (v} rusrepresentations of, or omissions as {o, the

value and/or condition of the Property.
{M} "Rortgage Insurance” means wmsurance protecting Lender against the nonpayment of, or defanii on,

the Loan.

(N} "Periodic Fayraent™ means the regularly scheduled amount due for (0} principal and interest under the
Note, plus {11} any sreounis under Sechion 3 of this Secunty lasinwmnent,

{03} "RESPA" means the Real Estaie Seitloment Provedures Act {12 UL8.C, Section 2601 et seq.} and g
imyplementing regulation, Repulafion X {12 C.F. R Part 1024}, ag they might be amended from tume {0
e, OF any addional or successor legisiation or regulation tha! governs the same subject maitter. As used
in s Secunity Instrument, "RESPA" refers to 3l requirements and resirictions that are impossed in regard
o 3 "federally related mortgage loan” even if the Loan docs not gualify as 3 "federally related morigsge

loan" under RESPA.
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(¥} "huccessor in Inforesi of Bovrower" means any party that has taken irtle to the Property, whether or
not that party hag assumed Borrower' s ohligations under the Note and/or this Security Instrument.

TRANSKFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (3} the repayment of the Loan, and all renewals, sxtensions and
madifications of the Note; and (1) the performance of Borrower's covenants sand apreements under us
Securtty Instrument and the Nole. For this purpose, BDorrower mrevocably mortgages, granis and
conveys fo Lender, with power of sals, the foliowing described property  lpcated in the
Count y af Shel by -
{Type of Repording Sunsdicnon) {Mame of Recovding Jurisdiction)
Ses Exhibit A stlached herefo and made & part hereof for all purposss.

The procesds of this loan have been applisd 1o the purchase price of the harein dascribedd

property
Parcel 1D Number: B9~3-08=-0=004-033, 000 which currently has the address of
327 TALOHN DR [Strest]

B vy nghan [City] , Alabama 38444~ 8848  [Tip Cnde]

{"Proporty Addregs™ k:

TOGETHER WITH all the mmprovemenis now or hereatier erected on the property, and all
easements, appurienaness, and Nxatures now or hereafter a parl of the properiy. All replacements and
agdditions siall also be coveregd by this Securtty Instrument, All of the {oregoing 15 referred to in this
Sccuxity Instrumnent as the "Property.”

BORROWER COVENANTS that Borrower 13 lawfully seised of the estade hereby conveyved and has
the right 10 grant and convey the Property andg that the Property 15 unencumbered, except for enounbrances
of record. Borrowsy warranis and will defend generally the fitle o the Property against alf claims and
demands, subject {0 any sacumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non~umiform
covenanis with limited variations by jurisdiction to consiituic a uniform security instrument covering real
propesty.

UNIFORM COVENANTS, Borrower and Lenger covenant and agres as follows:

I. Payment of Principal, Inferest, Escrow Itemss, Prepayment CUharges, and Late Charges,
Bowrowser shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charpes and late charges due poder the Note. Borrower shall also pay funds for Escerow {{ems
purstant o Section 3. Payments due under the Note and this Seccurity Instrument shall be made 1 ULS,
currenoy. However, if any check or other instrumaent recgived by Lender as payment wander the KNote or this
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Security Instrument is refurned to Leonder unpaid, Lender may require that any or all subsequent pavments
due under the Note and this Secunty Instrument be made n one or more of the {ellowing forms, as
selected by Lenderr {8) cash; (b) money order; {¢) cerbified check, bank check, ifreasuret's check or
cashier's check, provided any sich check is doawn upoen an mstiulion whose deposits are insured Dy a
federal sgency, mstrumentality, or endity; or {4 Electronie Funde Transfer,

Payments are deomed recsived by Lender when received at the location designated m the Note or af
such other location a8 may be designated by Lender in accordance with the notico provisions in Section 135.
Lender may refurn any payment or pariial payment if the payment or parbal payments are wmsullicient {o
bring the Loan current. Lender may scoept any pavinent ¢f partial payment insuiicient o bring the Loan
current, without waiver of any rights hereunder or prejudice (o is nights {o refuse such payiment or partial
paymenis in the future, bt Lender 15 not obligated to apply such paymends ai the ime such paymentds are
socepted. If each Periodic Payment ie applied as of its scheduled due date, then Lender neced not pay
mterest on unapplicd finds. Leader may hold such unapplied funds uniil Borrower inakes pavinent to bring
the Loan current. If Borrower does not do so within & reasonable period of time, Lender shall either apply
such funds or returs them to Borrower, I not applied sarlier, such funds will be applied {0 the oudstanding
principal balance woder the Note mamodiately prior to foreclosurs. No offset or claim which Borrower
might Have now or i the fbure sgainst Lender shall relieve Borrower from making payvnents due under
the Note and this Security Instrument or performing the covenanis and agreements secured by this Seourity
Instrument.

2. Application of Pavmewmis oy Proceeds. Except as otherwise descnbed i this Section 2, all
payments accepted and spphed by Lender shall be applied o the followng order of priority: {2} mterest
due wnder the Note; {b) principal due under the Note; {¢) amounis dus under Section 3. Such payments
shall be apphied {0 each Periodic Payvraent in the order in which 1t became due, Any rémainmg amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then o reduce the principal balance of the Nole.

If Lender receives 3 payiment from Borrower for & dehnguent Fernodic Pavment which wchedes a
sufficient amount to pay any late charpe due, the payment may be applied o the delmnguent payment and
the Inte charge. If more than one Periodic Payment i ouistanding, Lender may apply any payment reogived
from Borrower to the repayment of the Periodic Paymenis if, and to the extent thal, sach payment can be
paid in full. To the extont that any exoess exists afier the payment 15 applied to the full payment of one or
more Periodic Payments, such excess may be apphed o any late charges due. Voluntary prepayroonis ghall
be applied first to any prepavroend charges and then as descnibed 1 the Note,

Any application of pavments, onsurance procseds, or Miscsllaneous Proceeds to principal due under
the Noie shall not exiend or postpone the due dste, or change the amount, of the Periodic Payments.

3, Fuuds for Fscrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are dus
under the Note, until the Note iz paid in full, a sum {the "Funds™) to provide for payment of amounts dus
for: {a} taxes and assessments and other ttems which can afian poiority over this Securdy Insinment as a8
lien or encumbrance on the Property; (b} icaschold pavments or ground rends on the Property, if amy; {¢)
premiwms for sny and all insurance reguired by Lender under Section 3; and {d} Mortgage Insurance
premiums, T any, or any sums payable by Borrower to Lender 1 beu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 18, These iems are called "Escrow
ffems.” At origination or af any time during the term of the Loan, Lender may require that Commumity
Assgocistion Dues, Fees, and Assessments, if any, be oscrowed by Borrower, and such dues, fees and
assessnenis shall be an Bsorow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scotion. Borrower shall pay Lender the Funds for Hscrow Hems undess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Itemns. Lender may warve Borrower's
shiligation o pay to Lender Fuads for any or all Escrow Hems at any fime. Any such waiver may only be
in writing. In the event of such waiver, Borrowsr shall pay directly, when and where payable, the amounts
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due for any Fsorow Hems for which payment of Funds has heon waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime peried ag Letider may reguare,
Borrowsy' s obligation to make such payments and W provide receipts shall for all purposes be desmied 10
be a covenant and agrecment contained i thas Security husirument, as the phrase "covenant and agresment”
s used in Section ¥ ¥ Borrower i3 obligated to pay Bscrow Items divectly, pursuant to a waiver, and
Borrower fails to pay the amount dus for an Escrow Hem, Lender may exorcise s rights under Seciion 9
and pay such amount and Rorrower ghall then be obligated under Section ¥ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by & notice given o
apoordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Fungs, and a
such amounts, that are then required under this Section 3.

Lender may, at any tine, coliect and bold Funds i an sroount {3} sufBeiond to perast Lender to apply
the Funds at the time specified under RESPA, and (B) not {0 exceed the maxinnem amount a lender can
require under RESPA. Lender shall estimate the smount of Funds due on the basis of current data and
reasonable estirnates of expenditurss of future Escrow lfoms or otherwise in sccordance with Applicabis
Law,

The Funds shall be held in an institution whose deposits are ionsured by & {ederal agency,
instrumentality, or entity {Including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank, Lender shall apply the Punds to pay the Escrow Items no later than the time
specified vnder RESPA. Lender shall not charge Borrower for holding and appiyving the Funds, annually
analyzing the eserow account, or venfying the Escrow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permuits Lender to make such g charge. Unless an agresment is made 1 wntag
or Applicable Law reguires interest to be paxd on the Fonds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accountiag of the
Funds as required by RESPAL

If there is a surplug of Funds held in escrow, ss defined uonder RESPA, Lender shall account o
Rorrower for the sxcess funds in accordance with RESPA. If thore 1s a shortage of Funds held in gscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in sccordance with RESPA, but in no more than 12
monthly payments. If there i g deficiensy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the ampunt necessary o make
up the deficiency in accordance with RESPA, but 1u no mors thaa 13 monthly payments.

Upon payment in full of all sums seoured by this Securily lnstrument, Lender shall promptly refund

to Borrower any Funds held by Lender.

4. Charges; Lizms. Borrower shall pay all taxes, assessments, charges, finss, and nmpositions
attributable to the Property which can atisimn priority over this Security Instrument, leasehold paymends or
aronnd rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, ifany. 1o
the extent that these items are Escrow Htems, Borrower shall pay them in the manner provided in Seclion 3.

Borrower shall promptly discharge sy lien which has priority over this Securily Instrument uniess
Borrower: {4} agrees 1 woting o the pa}fnmm of the oblization secured by the Men in 2 manner acceptable
to Lender, but only so long as Borrower ia pa.,rii:armmg such agreement; b contests the lien in good fanth
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the Hen while those proceedings are pending, but only until such procesdings
are concluded: or {¢) secures from the holder of the Hen an apreemont safisfactory to Lender subordinating
the Hen to this Security fostrument. If Lender dotermines that any pfar* of the Property s subjest 0 & lien
which can atiain priovity over this Sccurity Instrument, Lender may give Borrower a nolice identifying the
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fen, Within 10 days of the date o8 which {hal nonce ig goven, Borrower ghall satisty the lien or take one ox

more of the actions set forth above 1 this Seciion 4.
Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andfor

reporiing service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keop the improvements now existing or hereafter ersoted on
the Property insured agamst loss by five, hazards included within the term "extended coverage,” and any
othier bazards inciuding, but not limted o, earthguakes and foods, for which Lender regquires insuranse.
This wmsueance shall be maindamned in the amounis {mcluding deductibie lovelsy and for the periods that
Lender reqguires. What Londer requires pursuant to the preceding senfences can change during the lenm of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject fo Lender's
right to disapprove Borrower' s choicg, which right shsll not be exercised unreasonably, Lender may
reguire Borrower to pay, In copnechion with this Loun, ethen {8) 3 one-bme charge for fload zoue
determmuation, certification and frackmy services; or {b) a noe-lime charge for fload zone determnnation
and cerfificalion services and subsequent charges cach tirne remappiongs or simidar changes ocour wihich
reasonably might affect such determination or certification. Borrower shall also be rﬂgpﬁmibiﬁ for the
paymend of any fees imposed by the Federsl Bmeorgency Mansgoment Agency in connection with the
review of any flood zone defermingtion resulting from an objection by Borrower.

if Rorrower fails to maintain any of the coverages described above, Lender may obisin osuranos
coverage, af Lender's ophion and Borrower' s expenge. Lendsr i under no obligation o purchase any
pariicuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mught
not proteet Borrower, Borrower' s equity in the Property, or the contonts of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in siisct. Borrowet
ackunowledges that the cost of the insurance coverage so obiained might significantly exceed the cogt of
insgrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § ghall
beoorne additonal debt of Borrower secured by ting Securnity Instrument. These amonnds shall bear interest
at the Wode rate from the date of dishursement and shall be pavable, with such inisresi, upon notice from
Lender o Borrower requesting payment.

All insurance policies reguired by Lender snd renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall melude 3 standard morigage clause, and snell name Lender as
mortragee aned/or as an additional {oss paves, Londer shall have the right to held the policies and renewal
certificates. I Lender reguires, Borrower shall promptly give o Lender all receipts of paid premiums and
repewal notices. If Borrowser obiains any form of insurance coverage, not otherwise vequired by Lender,
for damage to, or destruction of, the Property, such policy shall include s standard mortgage clause and
shall name Lender a3 mortgagee and/or as an addifional loss payee.

in the svent of loss, Bomrowser shall give prompt sotice o the insurance carrior and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in wriling, anv insurance procseds, whether or not the underlying msurance was reguived by Lender, shall
be applied o restoration or repair of the Property, if the restoration or repair s econonieally feasible and
Lender's security 15 not ossened, Duning such repar and restoration peried, Lender shall bave the nght o
hold such insurance proveeds unidl Lender bas had an opportunity (o mgpect such Property o ensure the
work has been complsted o Lender’s satisfaction, provided that such inspection shall be underiaken
prompily. Lender may dishurse procesds for the repaws and restoration inn & single payment of i1 o sories
of propross pavments as the work is completed, Unless ap agrecment 15 made 0 writing or Applicable Law
requires interest {0 be paid on such insyrance proceeds, Lender shall ot be required to pay Borrower any
iiterest or earnings on such proceeds. Fees for public adjusters, or other thixd parbes, refsined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, I
the restoration or repair is not economically fossible or Lender' s secnurity would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then due, with
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the excess, i any, paid to Borcower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abapndons the Property, Lender may flie, neogotiate and settle any availsble insurance
claim and related wmatters. If Borrower doss not respond within 30 davs to a nolice from Lender that the
wmsurance carrier has offered to settle a clatin, then Lender may negotiate and setile the claim. The 30-day
perind will begin when the notice &5 given. In etther event, or if Lender acquires the Property under
seciion £2 or otherwiss, Borrower hereby assigns to Lender (a) Borrower's righis o any insurance
proceeds i an amount nol {o exceed the amounts unpatd under the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of unearned premiuvms paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesds either o ropair or restore the Property or
i pay amounts nupaid wnder the Note or this Security Instrument, whether or not then duc.

&, Occupancy. Horrower shall occupy, establish, and use the Property ss Bomrowsr's principsi
residence within 0 days after the exocution of this Security Instrignent and shall continue o occupy the
Property as Borrower's principal residence for at least one year afier the date of ncoupancy, uniess Lender
otherwise agrees in writing, which consent shall mot be unreasonably withheld, or unless extenuating
ciroummetances exist which are bevond Borrower's contral,

7. Preservation, Matntesanes and Profective of the Properiy; Inspections. Borrower shall not
destroy, damage or impanw the Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower 18 residing in the Property, Borrower shall maintain the Property in
order {0 prevent the Property from deteriorsting or decreasing in value due o its condition. Unless it i3
determined pursnant {0 Section § that repair or restoration is not economically fessible, Borrower shall
prompily repay the Property i damaged {o avold further deterioration or damage. If insurance or
condomuation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for reparing or restoring the Property only if Lender Bas released procseds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payroent or 1n 4 series of
progress payments as the work is completed. If the msurance or condomnation procseds are not sufficient
to repalr of restors the Property, Borrower is not relisved of Borrowser's ohligation for the completion of
such repair or restoration.

Lender or its agont may make reasouable entries npon and ingpections of the Property. If it hag
reasonsblie cause, Lender may inspect the inderior of the improvements on the Propeety, Lender shall give
Horrower notice at the fime of or prior o such an interior inspection specifying such reasonable cause.

8. Sorrower's Loan Application, Borrower shall be in default i), during the Loan application
Process, Borrower Of any porsong or emiiBies acting st the direction of Borrower or with Rorrower's
imowiedge or consent gave materially false, migieading, or masccurale mformation or statements to Lender
{or failed fo provide Lender with material information) in conunectivn with the Loan. Maternial
representations melude, bu! are not limited to, ropresentations concerning Borrower's cocoupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender’s Interest in the Property snd Rights Under this Sccurity Tostrument, If
{1} Borrower faig to perform the covenanis and agreements contained 1 this Security Instrument, (b} there
18 a legal proceeding that ought significantly affect Lender's interest o the Property and/or rights under
s Securdy Instrument {such a8 a2 proceeding in bankrupicy, probate, for condemmation or forfeiiuee, for
enforcement of & Hen which ruay aftawm priority over this Securily Instrument or to enforce laws or
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie or appropriate fo protect Lender's interest @ the Property and rvighis wnder this Security
Instrumend, including protecting and/or assessing the value of the Property, and secunog and/or repairing
the Property. Lender's actions can include, but are not limited to: (8} paving any sums seoured by a lien
which has prionty over this Security Instrument; (&) appearing in coust; and {¢) paving reasonable
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attorneyvy’ feeg 1o grotect is wnterest in the Property and/or rights under this Seourity Instroment, ncloding
it gecursd position i g bankruptcy proceeding. Seonring the Propeorty includes, but is not linuied o,
entoring the Property to make repaws, change locks, replace or board up doors and windows, drain water
from pipes, ehinminate buillding or other code violations of dangerouns condrtions, and have ulifitics turned
on or off. Although Lender mav talve action under this Section 9, Lender does not have 1o do 50 and 8 not
under any duty or obligation o do 80, It is agresd that Lender mnours no Liskility for not taking any or all
actions suthorized under s Section 4.

Any amounts disbursed by Lender under this Soction 9 shall become additional debt of Borrower
secured by this Seourity lostrument. These amounts shall bear inferest at the Note rale from the date of
distirsement and shall be payable, with such interesi, upon notice rom Lender o Borrower requesting
pavment,

I fhis Securtty Inshriment s on & leasshold, Borrower shall comply with all the provisions of the
icase, If Borrower acquires foe titls {o the Property, the lcaschold and the foe title shall not merge unless
Lemder agrees to the merger 10 wiiting.

18, Mortgage Insurance, I Lender mquited Mortgage Insurance a5 a condition of making the Loan,
Rorrower shall pay the prombuns reguired o maintan the Mortgage Insurance m effoct. If] for any reason,
the Mortgage [nsurance COVETage requiired by Lender coases (o be available from the mortgage insurer fhat
previousty provided such insurance and Bmmwu was reguired o make %parah—.;ﬂar degiznated payments
toward the premiums for Morigage Inswrance, Borrower shall pay the premuums reguired to obisin
coverage subsiantially oguivalent o the Morigage Insurance previously o effect, at 3 cost substantially
sguivalent {o the cost t¢ Borrower of the Mortgage Insurance oproviously m effect, from an alicmate

smortgage meurer sclected by Lender. IP substaniially @quivaimt Mortgage Insurance coverage 1§ not
available, Borrower shall continue {0 pay (o Lender the amount of the separately designated pavments that
Wore dm, when the insurance ooverage ofased 1o be in sffect. Lender will accept, nse and refain these
payvments as 3 non-refundsble loss reserve i lisy of Mortgage Insurance. Svch loss reserve shall be
non-refundables, notwithstanding the fact that the Loan i1s uittmately paid in i, and Lendsr ghall not be
required to pay Borrower any mierest or sarmings on such loss regerve, Lender can no longer require foss
rescrve payments if Morfgage Insurance coverage {in the amount angd for the period that Lender requires)
provided by an insurer selected by Lender agsin becomes available, 15 obiained, and Lender reguires
separately designated payments toward the promumg for Morigage fnsurance, It Lender required Mortgage
Insurance as & condition of making the Lown and Borrower was reguired {o make separately designsted
nayments oward the premiums for Morigage Insorance, Bormrower shall pay the preminms reguived to
mainiain Mortgage Insurance i effect, or to provide 3 non-refundable loss reserve, until Lender's
raguirement for Morigage Insurgnce ends in accordancs with any writton sgreement bebweoen Borrower and
Lender providing for such fermination or unil termnation 18 reguired by Applicable Law, Notlung o thig
Section 10 affects Borrower's obligation to pay interest at the rafe provided i the Note.

Mortgape Insurance remmburses Lender {or any entity that purchases the Note) for certain losses it
may mour if Borrower dogs nol repay the Loan as agreed. Borrower i8 not a party fo the Morigage
ingurancs.

Mortgage insurers svaluate their totad risk on ali such meurance n foree from tige 0 fime, and may
enter mio agreements with other parties that share or modily their risk, or reduce losses, These agreements
ars on ferms and conditions that are satigiactory to {he oworigage msurer and the other party {or pariies) to

thege agreements, These agreements may require the morigage instrer 1o make payments Using any souree

of funds that the morigage insurer may have avalable (which may imelude funas obtaned frore Morstgage

INSUrance promynms),
As a resulf of these agresments, Le:nderg any purchaser of the Node, another mgurer, any remsueer,

any other entity, or sny affilfate of any of the forsgoing, may receive {directly or mdimtﬂ}r} anwounis that
dgerive from {or might be characterized 48} 3 portion of Borrower's payments for Mortgage Ingurance, in
exchange for sharing or modifying the mworigage msurer's risk, or reducing losses. I such agreement
provides that an affiliste of Lender takes a share of the mmsurer's nigk in exchange for a share of the
premivms paid to the ingprer, the arrangement 18 ofien fermed "captive reinsurance,” Further:

{8} Any such sgreemments will not aifect the smounts that Derrower hss agreed io pay for
Morvigape Insurance, oF any other forms of the Loan, duch agreoments will nof increase the amount
Rorrower will owe for Maortgage fosurance, and they will not enfifie Horrower o any refusnd.
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(B} Amy such agreements will not affect the righis Berrower hag - if any - with rospect fo the
Mortgage Inssorance under the Homeowners Proteciion Act of 1998 or any ofher law. These rights
may inciunde the pighi o recelve cerdsin disclosures, o regoest and obiain cxaceliation of the
Mortgage Insuranee, 0 have the Morigare Insursnce ferminated automadically, sndior fo receive a3
refund of sny Morfeage Ingoranee premiums that were naearned af the fime of such canceliziion or
fernstnaiion.

13, Assipnment of Miscellaneous Proceeds; Forfeiture, All Misoollancous Procceds are hereby
assigned to and shall be paid to Lender,

if the Properiy is damaged, such Miscellansous Proceeds shail be applicd {0 restoration or repair of
the Property, if the restoration or repair is economically feasible and Leonder's security is not lessened.
Dhuring such repair and resioration penind, Lender shall have the right (o hold such Miscellancous Procseds
until Lender has had an opportunity to inspect such Propeddy o ensure the work hag been completed o
Lender' s eatisfnotion, pa‘mﬁdesi that such inspection shall be undertaken promptly. Lender mav pay for the
repairs and restoration in a single disbursement or 1 & senies of pro gress payments as the work s
comipleted. Unless an agreement 18 made in writing or Applicable Law requires interest (¢ be paid on sueh
Misceilancous FProceeds, Lender shall not be wqulred 16 pay Borrower any interes! or sammings on sueh
Miscellancous Proceeds. If the restoralion or repatr is not economically feasiblie or Lender' s securnity would
be lossened, the Miscellansous Proceeds shall be applied {o the sums ‘secured by this Securily Instrament,
whether or not then due, with the exeess, if any, paid to Borrower., Such Miscellansous Proceeds shall be
applied in the ordsy prmfieies:i for in Sechon 2.

in the event of a toal faking, destruction, or loss w value of the PFroperty, the Miscellaneous
Proceads shall be applied o the sums secured by this Security Instrument, whether or not then due, with
the sxeess, if any, paid o Borrowsr,

In the cvent of a partia] taking, destruction, or loss in vahx of the Property in which the fair market
value of the Property tmmedialely before the partial taking, destruchion, or loss i value 18 equal fo ar
greater than the amount of the sums secured by this Securily Instrument immediadely belore the partial
taking, destruction, or losg m valpe, wniess Borrower and Lender otherwise agree m wriling, the sums
geoursd by this Security Instrument shall be reduced by the amowunmt of the Miscellaneous Prooseds
multiplied by the followmg fraction: {8} the total amount of the sums secured immediately before the
parfial faking, destuction, or loss i value divided hy {b) the fmr market value of the Property
nmediately before the partial faking, destruchion, or loss m value, Any balance shall be paid to Borrower.,
In the cveni of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property inmnedistely before the partial taking, destroction, or loss in value is lese than ihe
aprount of the sums secored immediately before the partial taking, dostruction, or loss in value, uniess
Borrower and Lender othorwise agree o writing, the Miscellaneous Procesds shall be apphed o the sums
secured by this Security Instrurpent whether or qot the suus are then due,

If the Property is abandoned by Bomrower, or if, after nolice by Lender to Borrower that the
Cpposing Party {33 dehined in the next sentence} offers o make an award to settle a clam for damages,
Rarrower fails to respond o Lender within 30 days after the date the notice 18 given, Lender 1s authonzed
to collect and apply the Miscellaneous Procecds either to restoration or repair of the Property or fo fhs
sums secured by this Security Instrument, whether or ot then due. "Upposing Party” means the third party
that owes Borrower Miscellaneous meeds or the party against whom Borrower has a right of gelion i

regard 1o Miscellaneous Provesds.
Borrower shall be in defanlt if any action or procesding, whether civil or crimingl, is begun that, in

Lender's mdgment, could resull 1a forfeiture of the Property or other matenial unpairment of L ‘ndfﬁr
interest 1o the Properiy or righis under this Scourity Instrument, Borrower can cure such a defaull and, f
acceleration has ocowred, reinstate as provided in Ssction 19, by causing the action or proceeding (o be
dismissed with & ruling that, in Lender's judgment, precindes forfeiture of the Froperty or othier matenal
impairment of Lender's interest in the Property or rights under thig Security Instrument, The procseds of
ay award or claim for damages that are attnbutsble 10 the impairment of Lender’s migrest in the Property
are hereby assigned and shall be pasd {o Lender,

Al} Miscellaneous Proceeds that are wot applisd to restorstion or repair of the Property shall be
appiicd o the order provided for m bection 2.
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i

12, Berrewer Not Releaged; Ferbearance By Lender Not g Walbver. Extension of the gme for
payment or moediftcation of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower of any Successor i nferest of Borrowsy shall pot operate 1o reiease the Lability of Borrower
or any Successors it Interest of Borrowser, Lender shall not be reguired to commence procecdings against
any duccessor mn Infersst of Bomrowsr or to vefuse $0 extend time for payvment or otherwise modify
anortization of the sums securgd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intersst of Boreewer, Any kebearance by Lender in exercising any right or

A

remiedy incindmg, without lmutation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower o 1 amuounts less than the smount then due, shall not be o warver of or
preciude the exercise of any right or remedy.

15, Joumt and dSeveral Liabildy; Co-signerg: duccessors and Assigns Boumd. Borrower covenanis
and agrees that Borrower' s obligations and lability shall be joint and scveral. Howsever, any Borrower who
ce-gigns this Securnty Inshrument but does nol exsoute the Note {8 "co-signer™): {8} i3 co-signing this
Security Instrument only ¢ morigage, grant and convey the co-signer's interest in the Property under the
terms of this Secnrity instrument; (B) 18 not personally obligated to pay the sums secured by this Security
Instrument; gnd {0} agrees thal Lender sud any oltier Borrower can sgree to oxtend, modify, forbear or
ke any aceormumnodations with regard o the terms of this Seconity Instrument or the Note without the
ce-gigner’ g consend,

Subject to the provmsions of Section 18, any Successor in Interest of Bomower who assumes
Horrowser g ohiigattons under this Secwrdly Instrument 8 wriling, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under thus Security Instrument. Borrower shafl not be releaged from
Borrower s abligations and habilidy under thig Securily Instrument unless Lender agrees 1o such release in
writiag, The covenanis and agreements of this Security Instrument shall bind {cxeent as provided in
Section 30} and bepelit the successors and assigng of Lender,

i4, Loan Charges. Lender may charge Borrower foes for services performed in connection with
Borrowet's default, for the purpose of protecting Leuder's interest in the Property and rights under this
Security Instrument, including, but not limited {o, sfiorasys’ fees, property inspection and valuation fees.
I regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construcd a5 a prohibinon on the charging of such fee. Lender may not charge
fees that are sxpressiy profubited by thrs Security Instrument or by Applicable Law,

i the Loan is subject to 2 law which sets maxirans loan charges, and that law is finally interpreted so
that the nterest or other loan charges coliceted or to be collected in conneciion with the Loan excesd the
perntted D, there {3) any such loan charge shall be reduced by the amount necessary to reduce the
charge {0 the pornutied limtl] and (b} any sums already coliscted from Borrower which exceeded permitted
mits will be refunded to Borrower, Lender may choose {0 make this vefund by reducing the principsl
cwed under the Note or by malang a direst payment to Borrower, If 2 refund reducss principal, the
recuction will be treated a8 a paritial prepayment without any prepavment charge {(whether or not a
prepayment charge 1s provided for under the Note), Borrower' s accepiamnce of any such refimd made by
direct payroent to Boorowsr will constiute a waiver of sny right of action Borrower might have arising out
of such overcharge.

B5, Notices, Al notices given by Borrower of Londer 1o connection with this Security Instrurnent
st Be in writing., Any notice o Borrower i connestion with this Security Instrument shall be deemed to
Rave been given to Borrower when matled by firet clags mail or when actually delivered io Borrower's
nohce agdress i sent by other meang. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designaied @ substitote notice address by nolice to Lender. Borrower shall promptly
nolify Lender of Borrower's change of address. If Lendeor specifies a procedure for reporting Borrower' s
change of address, then Borrower ghall only report 2 change of address through that specifisd procedure,
There may be only one designaied motice address under this Scourity Instrument a8t any one time, Any
naiice o Lender shall be given by delivening o or by matling it by first olass mand o Lender's address
stgted hercin unless Lender has designated ancther address by notice o Borrower, Any nolice in
connection with thig Ssourity Instrirnent shall not be deemed o have been given o Lender unti] actually
recetved by Lender, I any notice reguired by this Scourity Instrument is also requived under Applicable
Law, the Apphcsble Law reguirement will safigly the corresponding reguirement under this Security

Instrument.
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16, Governing Law: Severabilily; Rudes of Construetion. Ihis Security Instrumeni shall be
governed by foderal law and the law of the jurisdiction in wiich the Property is located. All rights and
sbhligations coutamed i this Security Instryment are subject 1o any requirements and limitations of
Applicable Law. Applicable Law mught explicitly or implicitly allow the parties to agree by coniract or it
nuight be silent, but such silence shall not be construsd 85 & prohibvifion sgainst agreement by contract, In
the evend that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such condlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision.

As nzsd m this Security Instrument: {3) words of e masculine gender shall mean and incinde
corresponding neuter words or words of the fominine gender; (b} words in the singular shall mean and
inchude the phiral and vice versa; god (o) the word "maeyv" gives sole discretion withowt any obligation 10
take any action.

17, Borrswer's Copy. Borrower shali be given one copy of the Note and of this Securnty Instrurmuent,

18, Tramsfer of the Froperdy or 3 Beneticin! Interest in Borrower, As used m thys Section 15,
“interest 1n the Properdy” means any legal or beneficial interest m the Properiy, mohuding, bul nol hmied
to, those bencficial interests wansferred v 8 bond for deed, contract for deed, insialiment sales contract or
ssorow apreement, the mtant of which 1g the transfer of fitle by Borrower af & futore date 1o 4 purchassr.

If all or aoy part of the Property or any Interest m the Property 18 sold or fransierred {or if Borrower
13 not 2 natural person and & beneficial interest m Borrower s sold or transiorred) without Lender's prior
writion conscri, Lender may require immediate payvment in full of all sums scoured by this Sccurity
Instrament, However, this oplion shall not be exercised by Lender i such excrcize s prohibited by
Applicable Law.

it Lender exercises this ophion, Lender shall give Boorower notice of acceieration. The nolice shall
provide a period of not less than 30 days from the date the notice is given in accordsnce with Seotion 15
within which Borrower must pay all sums secured by this Seourify Instrument. If Borrower {ails {0 pay
these sums prior 1o the expiration of this period, Lendsr may mvoke any remedies permitted by s
Seourily Ingtrument without futher notice or demand on Borrower.

{19, Borrower's Richi ¢o Heinstate After Accelerafion, {f Borrower mpeets cerimin condiions,
Borrower shall have the right 1o have suforcement of this Securily Instrument discontimued al any Gmg
prioy $6 the earliest of) {a) five days before sale of the Property pursuant to any power of sale contained 1
this Security {nstrument; {8) such other period as Applicable Law might specify for the termination of
Borrower's right (o reinstate; or {¢) eudry of a judgment enforcing this Security Instrivwent. Those
condifions are that Borrower: {a) pavs Lender all sums which then would be due under this Sccurily
instrumient and the Note as if no sceelerstion had oecurred; (b)Y cures any defauit of any other covenamis or
agrecments; (o) pays all cxpenses incwred in enforcing this Scourity Instrument, nchuding, but not Himited
to, ressonable altornevs’ fees, property mspection and valustion fees, and other fees incurred for the
purpose of protecting Londer' ¢ interest in the Property and rights under this Secunity Instrument; angd {d)
takes such action as Lender mayv reasonably reguire o agsure that Lender's interssi wm the Froperty and
rights under this Seoursty instrument, and Jorrower § {shhgatmn to pay the sums secured by this Security
Enstmmem, shall continue unchanged. Lender may require that Borrower pay such reinstateraent sums and
SXPENSEs i one oF mare of ine foliowing forms, as seiccted by Lender: {a) cash; {b} MONLY orger; (¢}
certified check, hank check, treasurer s bhﬁbﬂk oF sashiﬁr cheok, provided any such chieok 8 drawn upoen
aun institution whose deposits are insured by a federal ageney, mmmamahty or entity; or {d} Electronic
Funds Transfer. Upon retustatement by Borrower, this Securtly Instrument and obligations secured hereby
chall remain fully cffective as if no acceleration had cecowrred, However, this right to reinstate shall not
apply i the case of acceleration ynder Section 18,

28. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a p:iri‘iai interest 1
the Note {fogether with this Sﬂﬂmﬁy Instrument) can be sold one or more fines withont prior notice ©
Borrower, A sale pughi resull v o change i the enfity {known a3 the "Loan Servicer™) that cellects
Periodic Payments due under the Note and this Security Instrument and performs other morigage losn
servicing obligations under the Note, this Securily Eﬂmmnem and Applicable Law. There alse might be
one or more changes of the Loan Servicer un related to a sale of the Note, If there is & change of tﬁn, L.oan
Servicer, Borrower will be grven wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to wiich pavments should be made and any other information RESPA
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requires i cotmechwon with g notice of transter of servicmng. IF the Note 13 sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgations
to Borrower will remain wiath the Loan Scrvicer or be transterred {0 2 successor Losn Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, of be jomed to amy judicial acthon {as gither an
mdividual fitigant or the momber of a class) that arises from the other party's actions pursuant to this
Security Ingtrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Scourtly Instrument, until such Borrower or Lender has notified the other party {with such
netice given in complisnce with the requirements of Section 15} of such alleged breach and afforded the
other party heretp a reasgnable period after the giving of such notice to take corvective achion. 1Y
Applicable Law provides a time period which roust olapse before cortain achion can be taken, that time
period will be deamed (o be reasonable for purposes of thig paragraph. The nodice of acceleration and
opportunity to cure given to Borrowsr purstant to Section 22 and the notice of acceleration given o
Borrower pursuant o Scction 18 shall be deomed to gatisfy the notice and opportunity 1o {ake corrective
action provisions of thig Section 20,

21. Hazardous Substances. As used in this Section 21 {8} "Hazardous Substances” are thoss
substances defined as toxic or hazardous substances, polbutands, or wastes by Envieonmerndat Law and the
following substances: gasoline, kerosene, other flaramable or toxie petrodeumn products, foxie pesticides
and herbicides, volatile solvenis, materials containing asbesios or formaldehyde, and radicactive malenals;
(b} "Environmentzl Law”™ means federal laws and lawe of the jorisdiction where the Property 15 located that
relate 1o health, safety or environmendal profection; {8} "Environmeonial Cleanup” mcludes any response
action, remeodial scton, or removal action, a8 defined in Envivonmental Law; snd {d) an "Environmental
Condition” means a condition that can cause, contribulc to, or otherwise trigger an Hovironroental

Cleanup,
Borrower shall not causs or penmit the prosence, use, disposal, storage, or release of any Hazardous

Substances, o threaion to release any Hazardous Substances, on or i the Property. Borrower shall not do,
nor allow anyvone else to do, anvthing affecting the Property (g} that is 1 violation ¢f any Enwvironmenial
Law, {b) which creafes an Environmental Conditton, or {¢} which, due to the presence, use, or roiease of 2
Hazardous Substnce, creates a condition that adversely affects the valne of the Property. The preceding
two sentencss shall not apply to the presence, use, of storage on the Property of small guantifies of
Hazardous Substances that ave penerally recognized to be appropriste fo normal residential uses and o
maintenance of the Property (ucluding, but not limited o, hezardous subsiances i consumer proaucis).

Borrower shall premptly give Lender written notice of (8) any nvestigation, claim, demand, lawsuit
or other action by any governmental or regulstory agency or private party mvolving the Froperty aund any
Hazardous Substance or EBnvironmental Law of which Booower has actual knowledge, (b)) any
nvironmenial Condition, inchuding but not Hmited {6, any spilling, leaking, discharge, release or threaf of
reloase of any Hazardous Substance, and {¢} any condition caused by the presence, use or release of 3
Hazardous Substance which sdversely affects the value of the Property. If Borrower learns, or is notiiied
by any governmental or regulatory anthorily, or any private party, that any removal or other remediabion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly fake all necessary
reinedial actions 1 accordance with Bovironmental Law, Nothing berein shall creste any obligebion on
Lender for an Environmendal Cleanup.
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NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

32, Aceeloration; Kemsedies. Lender shslf pive police 0 Borrower prigr (¢ asceioraiion
following Borrower's breach of any covenant or agreement in fhis Security Instrament {(but nst prior
to acceloration under Section 18 unless Applicable Law provides otherwise). The notics shail specifys
{a} the defanlt; (b} the action reguired fo cure the defani; (¢} 2 dale, not less than 3¢ days from the
date the notice is given (o Borrower, by which the defauwdl musi be cured; and {d) fhat failure fo cure
the defanli on or beiore the date speecified ba he notice may resulf in acceleration of the sume seoured
by this Scouriy Insfrument and sale of the Properfy. The sofive shall further suform Borrewer of the
right to refustate afier acceleration and the right fo bring 3 court action o sssert the senw-oxistence of
8 defaull or any other defemse of Borrower {0 aooeierafion and sale. I¥ the defani! i not cured on oF
hefore the date specified in the netice, Lendey at s oplion may regaire inmuediste payment in fudl of
all sume secnved by this Security Instrument without further demand and may inveke the power of
sale and any other remedies permitted by Applicable Law, Lender shall be entitled tv collect all
expenses incurred i purssing the remedies provided in this Scetion 23, ineluding, but net limited to,

ressonable attorneys’ fees and costs of Gtle evidende.

If Lendor invokes the power of sale, Lender shall give s copy of a netice i Borrower In the
manner provided im Sectiom 15 Lender shall pubish the snolice of sale once g week for thyee
consccutive weeks in a newspaper published in Shel by
Coonty, Alabama, and therenpon shall sl the Property {o the highest bidder atl public auction af the
front door of the Tounty Courthounse of this County, Lender shall deliver to the purchaser Lender's
deed conveyving the Property. Lender or 15 designes may pureiiase the Froperdy at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the folowing ordeyr: {8} {o all
expenses of the sale, including, but st Hmited fo, reasonabie attoraeyy’ fees; (b} fo all sume secured
by this Securily Instrmment; and (¢} aay excesy to the persen or persons legally enfified fo i

23, Releaze. Upon payment of all sume socured by this Security Instrument, Lender shall release tlus
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & foe [or
releasing this Security Instrument, but ounly if the fee s pad to a tard party for gervices rendersd and the
charging of the fee 13 permiited uoder Applicable Law.

34, Walvers. Borrower waives all rights of homestead sxemption in the Property and relinguishes all
rights of onrteey and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained i this
Security Instrument snd in any Rider executed by Botrower and recorded with 2l
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STATE OF ALABAMA, Shelby {Connly 8

On this L0th day of
Charles D, Stoward, Jr
a Notary Poblic in and for said county and n said siate, hereby cortify that Eri ¢ Love and Aprid B

LOVE

May, 208 . 4,

;
whose pamefs) i/are signed to the foregoing convevance, and who i8/are known 0 me, acknowledged
before me that, being informed of the contenis of the convevance, he/shofthey cxecuisd the same
voluntarily and as hissher/their act on the day the same bears date.

{xiven under my hand and seal of office this bty

day of May, 2018

My Commussion BExpires; .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 5 made this S8 R day of
May, 201& . and is incorporated inlo and shall be
desmed {0 amend and supplement the Morigage, Deed of Trust, or Securily Deed (lhe
"Security  Instrument”) of the same date, given by the undersigned {the "Borrower”) {o
securs Borrower's Mote to Regions Bank dipa Heg ons dortgage

{the “"Lender"} of the sams dale and covering the Property described In the Ssourty
Instrument and located af: 321 TALON DR, Birmi ngham, AL 35242- 5848

__ Froperty Address]
The Proparty includes, but is not limited to, a parcel of land improved with a dwalling,
together with other such parcsls and ceriain common aress and facilities, as described in
Covenants, fonditions & RHestrictions

{the "Declargtion™). The Property is a part of a planned unit devsiopment known as

Fagle Point
Name of Planned Unit Deveiopment]
{the "PUD"Y. The Property also includes Borrower's interest in the homeow ners association or
squivalent entlly owning or managing the common areas and facilities of the PUD {the
"Owners Association™) and the uses, benefils and procesds of Borrower s interest.

FUD COVENANTS. In sddition to the covenanis and agreements made in the Secunty
instrument, Borrower and Lender further covenant and agres as Toliows:

&, PUD QOblinations. Barrower shall perform all of Borrower' s abligations under the PULU' 8
Constituent Documents. The "Constituent Documents” are the () Declaration; (i) articles of
incarporation, ftrust instrumeant or any eguivalent document which orealss the Uwners
Association: and (6} any by-laws or other nides or reguiations of the Owners Associalion.
Borrower shall promptly pay, when dus, all dues and assessments imposed pursuant to the
Constiiveni Documeants.

MULTISTATE PUD RIDER - Single Family - Fannis Mas/Freddis Mac UNIFORM INSTRUMENT
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8. Property insurance. 50 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Froperty which is
satisfactory {6 Lendsr and which provides insurance coverage in the amounts {including
deductible lavels), for the periods, and against [oss by fire, hazards inciuded within the {erm
"extended coverags,” and any other hazards, including, but not hmited {0, sarthguakes and
finods, for which Lander requires insurance, then: {i} Lender walves the provision in section J
for the Periodic Fayment (o Lendsr of the yearly premium insialimenis 1or property insurance
o the Property: and {ii} Borrower' s obligation under Section 5 1o maintain propenly insurance
coverage on ihe Property is deemed salisfied to the exisnl that the reguired covsrage is
provided by the Owners Assogiation policy.

What Lender requires as a condition of this waiver can change durning the term of {he
loarn. o
Rorrower shall give Lendsr prompt notice of any lapse in required property insurance
coverage provided by the master or blankat policy.

in the event of a disiribulion of property insurance proceeds in lieu of restoralion or
repair following a loss o the Property, or (o common areas and faciities of the PULY, any
procesds payvable to Borrower are hereby assigned and shall be pald to Lender. Lender shall
apply the procseds {o the sums secured by the Sscurily insirument, whetlher or not then dus,
with the sxcess, it any, paid 1o Borrowaer.

{. Public Lishility Insurance. Borrower shall take such actions as may De reasonabie 1o
inaure that the Owners Association maintaing a public liability insurance policy acceptable in
form, amount, and extent of coverage (o Lender.

3. Condemnation. The proceeds of any award or claim for damages, dirset or
consequential, payable to Borrower in connection with any condemnation or other 1aking of ali
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyancs in ey of condemnation, are hersby assigned and shaill be paid to Lender. Such
nroceeds shall be gpplied by Lender to the sums secured by the Security Instrument as
provided in Saction 11,

£, Lender's Prior Consent. Borrower shall not, excapt after notice {0 Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to! (i} the
abandonment or termination of the PUD, sxcepnt for abandonment or termination reguired by
law i the cass of substantial destruction by fire or other casualty or in the case of g iaking
hy condemnation or eminent domain; {ii}) any amendmaent to any provision of the "Constituent
Documents® if the provision is for the express bhenefit of Lender; (i} termination of
nrofessional management and assumplion of seif-management of the Owners Associalion; or
(v} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender

F. Remedies. If Borrower does not pay PUD dues and assessments when dug, then
Lender may pay them. Any amounts disbursed by Lender under {his paragraph F shall bscome
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender
agree to other terms of payment, thess amounts shall bear inferest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1@

Borrow er requsstiing payment.

MULTISTATE PUD RIDER - Single Family - Fannie M&eiFwddsa Mag UNEFORM IS TRUMEN
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5y SIGNING BELOW, Borrowsr acespls ang agreas {o the terms and covenants contained in

tnis PUL Rider,
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