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LI TIONS

vvords used in multiple sections of this document are definad heipw and other words are defined in Sections 3, 11, 413

194, 20 and 21. Certain rules regarding the usage of words used In this document are aist provided in Saction 16.
{4} “Security Instrument” means this document, which is dated Wiy 20, 2018, together with ail
Fiders o this documaeant,

(8} “Borrower” is SUSAN WRIGHT, 4 SINGLE WOMAN,

Dorrower is the mortgagor under this Security Instrument.
(L} “MIERE” is Morigage Electronic Registration systams, Inc. MERS is 3 separate corporation that is acting solaly ag
4 nomines for Lander and Lendar's successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS s organized and existing under the laws of Delaware, and has an adaress and teleghone number of PO, Box
2026, rint, M 48501-2028, el (888) 673-MERS.

{0} “Lender” is Home Morigage of America, ine.,

anderis & Dorporation,
vnder the laws of Texas,
1804 international Park Drive, Sulis 100, Blrmingham, AL 35243,

organized and sxisting
Lender's address is

(e} “Maote” means the promissory note signed by Borrower and dated  May 20, 2015, The MNote
states hat domewer owes Lender ONE HUNDRED SEVEN THOUSAND MiNg FUNDRED TWENTY AMND RO/
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pius intersst. Borrower has promisaed o pay this debt in reguiar Feriodic Payments and to pay the debt in full not iater
than  June 1, 2048,

{F} “Property” means the property that is described below under ihe heading “Transfer of Rights in the Proparty.”
{G} “Loan” maans the debt evidenced by the Nols, phis interest, any prepayment charges and Iate charges due under
the Nots, and afl sums due under this aecurity Instrument, plus inferest,

(k) “Riders” means all Riders to this securily instrument thal are sxecuted by Borower. The following Riders ars 1o be
execuied by Borrower {check box as applicable]

~
>

L1 Adjustable Rate Rider L. Condominium Rider i Second Home Rider
| galioon Rider £ Planned Unit Leveiopment Rider i Lither(s) fspeciy]

L Y4 Bamily Rider . Biweskly Pavment Rider '

1 VA, Ridar

1y “Applicablie Law” maans all controliing applicable federal siste and local statules, reguistions, ordinances and

adrinistrative rules and orders (that have the effact of aw) as well as all applicable fingl, non-appealable judicial
CRINIons.

) “lLommunity Association Dues, Fees, and Assessments” means ol cues, fees, asssssments and other charges that
are imposed on Borrower of the Property by a condominium association, homaowners association or similas crganization.
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(%} “Electronic Funds Transfer” means any ransfer of funds, other than a fransaction originated by check, draft, or
stmilar paper instrument, which Is initiated through an electronic terminal, eisphonic instrument, computer, or magnetic
iape so as o order, instruct, or authorize g financial institution to debi or credit an acesunt such term includes, butis
not fimiled o, point-of-sale transfers, automated teller machine transactions. transfars initigted by telephons, wire
transfers, and aulomated clearinghouse transfers.

{L.} “Escrow Htems” means those items that are described in Sactinn %,

() “Miscellaneous Proceesds” means any compensation, setlement. award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Seclion 5} for: {i) damage to, or
degtruction of, the Propariy; (i} condamnation or other taking of all or any pan of the Proparty; (i) cornveyancs in lisu
of condemnation; or {iv} misrepresentations of, or omissiong as 10, the valus and/or condition of the Property.

{M} “Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or default on. the Loarn,
{2} “Periodic Payment” means the reguiarly scheduled amount due for (i) principat and interest under the ote, plug
(i) any amounts under Seclion 3 of this Sscurily Instrument.

(P} “RESPA” means the Real Estate Setllement Procedures Act (12 U.8.C. §2601 ot seq.} and its implementing
reguiation, Regulation X {12 C.F.R. Part 1024), as they might be ameanded from time to time, or any auditional or
successor iegisiation or regulation that governs the same sublect matier, As used in this Saecurity Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in ragard to a “federally relatad morigaas loan” even if tha
Loan does not qualify as a “fedarally related morigags ican” under RESPS

(L} “Successor in interest of Borrower” means ary party ihiat as aken titde {o the Property, whether or not that parly
nas assumed Borrower's obligations under the Note and/or this security instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayiment of the Loan, and all renewals, exdensions and moedifications
of the Note; and (1) the performance of Borrower's covenanis and agreements under this Secwrity Instrument and tha Nota,
For this purpose, Borrower imevocably mongages, grants and conveys to MERS (solely as nominee for Lender and Lender's
SUCCEsE0rs and assigns) and fo the successors and assians of MERS, with power of sale, tha following describad propery
iocated in the County [Type of Recording Jurisdiction} of SHELBY

(Mame of Hacording Jursdiction]:

LUT 354, ACCORDING TO THE SURVEY OF AMENDED MAP OF AMMERSES LAKES, SECOND SECTOR, AS

RECORDED IN MAP BOOK 36, PAGE 93, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
ALADBAREA,

APN #: 27-1-02-0-004-032.000

The proceeds of this ican have been applied to the purchase price of tha herein described property

which currently has the address of 120 Moores Spring Rd, Montavalio,

{Street] [City]

Alabama 35115 { Property Address™):
Pl Raxlo]

TOGETHER WITH all the improvements now or hereafter erected on tha property, and all sasements, appurie-
nances, and fixtures now or hereafier a part of the property. All replacements and addilions shail also be coversad fyy
triis Security Instrumant. All of the foregoing is referred to in this Security Insirument as the “Hroperiy.” Borrower
understands and agrees that MERS holds oriy legal lithe to the interests granted by Borrower in this securily Instrumaent,
put, if necessary to comply with law or custom. MERS (a5 nemines for Lender and Lender's succassors and ASSIGNS)
nas the right! to exercise any or all of those interests, including, but not limited to, the nant o forecloss and sell the

Hroperty; and 1o take any action reguired of Lender inciuding, but not limited to, releasing and cancaing this Security
instrument,

BORROWER COVENANTS that Borrower is iawiully seised of the esiale hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, exoept for encumbrances of record. Borrower warrants
and will defend genarally the title to the Proparly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationsal use and non-uniform covenants with
Hiited variations by jurisdiction to constitute a uniform securily instrument covering res! property,

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Payment of Principal, Interest, Escrow liems. Prepayment Charges, and Late Lharges. Bomower shall pay
when due the principal of, and interest on. the dabt evidenced oy tha Note and any prepayment charges and late charges
due under the Mote. Borrower shall also pay funds for Escrow items pursuant to Section 2. Paymeanis dus under the
Note and this Securlty Instrument shall be made in U.S. Currency. However, if any check or other instrument recaived
oy Lender as payment under the Note ar this securtty instrument is returned {o Lender uripaid, Lender may require that
any of all subsequent payments dus under the Nole and this securily Insirument be made in one or more of the roflowing
forms, as selecied by Lender: (a) cash; {b) money order, {c} certified check, bank check, reasurer’s check or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a federsl Bgeney,
nstrumentiality, or entity; or {d) Blectronic Funds Transfer
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FPayments are deemed received by Lender when recsived at the location gesignated in the Nots or at such other
iocation as may be designated by Lender in acoordance with the notice provisions in Section 15, Lender may retum any
payment o parbial payment if the payment or partial payments are insufficient io bring the Loan current. Lender may
accept any payment of partigl payment insufficient to bring the Loan current, without waiver of any righis hereundsy or
prejuctice 1o its rights 1o refuse such payment or partial pavments in the future, but Lender is not obligated fo apety such
payments at the tme such payments are accepted. f aach Periodic Fayment is applied as of iis scheduled due dats.
then Lender nead not pay inlerest on unapplied funds. Lender may hold such unapplisd funds until Bormower makes
payment e bring the Loan current. If Borrower does not do so within g reasonabie perod of ime, Lender shall either
apply such funds or return them & Borrower. If nod applied earlier, such funds will be appied (o the oulsianding princips!
salance under the Nots immediately prior to foreciosure. No offset or claim which Borrower mignt have now of in the
future against Lender shall relisve Borrower from making payments due under the Nole and this Securily Instrument
or periorming the covenants and agreements secured by this security instrument.

Z. Application of Payments or Procesds. Except 8s otherwise describad in this Ssetion 2, 2l payments accepied
and appiied by Lender shall be applied in the following order of priotity: (&) interest dus under the Note; (b) Lrincing
dug under the Note; () amounts due under Section 3. Such payments shall be applied i sach Pericdic Payment in the
order in which it became due. Any remaining amounts shall be apolied first to late charges, second io any other amounis
due under this Securily Instrument, and then o reducs the principatl baiance of the Nots,

it Lender receives a payment from Borrowar for a delinguent Periodic Fayment which includes & sufficient smount
o pay any iate charge dus, the payment may be apolied fo the detinquent payment and the fate charge. i more than
one Penodic Payment is outstanding, Lender may apoly any paymeri received from Borrower {0 the repayment of the
FPeriodic Payments if, and o the extent that, sach payment can be paid in full. To the extent that any excess exists afler
the paymeant is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges dus. Voluntary prepayments shaill be applied first io any prepaymeni oharges and then as desoribed In the Nota.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o princital due under the Note shall
not extend or posipons the due dale, or change the amount. of the Perindic Payvments,

3. Funds for Escrow Bems. Borrower shall pay 1o Lender oh the day Perlodic Pavments are due under the Note,
unitl the Nots is paid in full, 2 sum {the “Funds”) to provids for payment of amounts due for: {a) iaxes and assessmenis
and other ilems which can altain prioity over this securily instrument as a llen or encumbrance on the Proparty; (b
leasehold payments or ground rents on the Froperty, if any; (o) premiums for any and all insurance raquired by Lender
under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Bomrower to Lander in sy of
the payment of Morlgage Insurance premiums in accordance with tha provisions of Seclion 10, These Hams are called
“Escrow Hems.” Al erlgination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assassments, if any, be escrowed oy Borrower, and such dues, fees and assessments shall be an
=serow Hemn. Borrowsr shall promptly furnish fo Lender ail notices of amournis e be paid under this Saction, Borrower
shali pay Lender the Funds for Escrow Hems unless Lender walves Borrower's ohiigation to pay the Funds for any or
ait zscrow Hems. Lender may waive Borrower's obligation to pay to Lendsr Funds for any or all Escrow fterms al any time.
Any such walver may only ba in writing. in the event of such waiver, Borrower shali pay girectly, whan and where payvable,
the amounts due for any Escrow Hems for which payment of Funds has been waived Oy Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation 10 make such payments and to provide receipts shall for all purposes be deemed to be a cavenant ans
agreement contained in this Security Instrument, as the phrase “covenant and agrasment s used in Section 9. if
Borrower is obligated to pay Escrow items girectly, pursuant o & waiver, and Borrower fails {o pay ine amount due for
an scrow llem, Lender may exercise s rights undear Section ¢ and pay such amount and Borrower shall then be
obligated under Saction 9 {0 repay to Lender any such amount, Lender may revoke the wailver as to any or ail Eecrow
lterns atl any time by a notica given in accordance with Section 15 and, upon such revocation, Borrowsr shali pay o
Lender all Funds, and in such amocunts, that are then raguired under this Saction 3.

Lender may, at any lime, collect and hold Funds in an amount (&} sufficient to permit Lender to apply the Funds at
the tirne specified under RESPA, and {b) nol to exceed the maximum amount a lender can reqguire under RESPA. Lendar
shall sstimate the amount of Funds dus on the basis of current dats and reasonable estimates of expanditures of future
cscrow Hems or otherwiss in accordancse with Applicable Law,

The Funds shall be held in an instilution whose deposits are insured oy & federal agency, instrumentality, or aentity
(ncluding Lender, if Lenderis an institution whose deposits are 50 Insured ) or in any Federal Home Loan Bank, Lender shal
apply the Funds to pay the Escrow Hems no Iater than the fime spectied under RESPA. Lander ahall not charge Borrower
for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Fscrow itams, uniess Lendsar
pays Borrower interest on the Funds and Applicable Law permits Lender to make such o chargs. Unless an agresment is
made in wiriting or Applicable Law requires inleresi to be paid on the Funds, Lender shall not be required (o pay Borrowsr
ary interest or eamings on the Funds. Borrower and Lender can agres in writing, however, that inferest ahall be paic on the
Funds. Lender shaill give to Bomrower, without charge, an annual actounting of the Funds as required by RESPA,

it there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shalt acoount 1o Borrower for the
gxcess funds in accordance with RESPA. ftherzis g shortage of Funds held in escrow, as defined undar RESPA, Lander
shall notily Borrower as required by RESPA, and Borrowsr shal pay to Lender the amount necessary 10 make up the
shioriage in accordance with RESPA, bul in no more than 12 monthily payments, if there is g deficisncy of Funds held
n escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPFA, but in no more than 12 monthily
paymants.

Upon payment in full of all sums secured by this Saounty Instrument, Lender shall prompdly refund to Borrower any
Funds held by Lander.

4. Charges,; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable in the
Hroparty which can attain priority over this security instrument, leasehold payments or ground rants on the Property,
it any, and Community Association Dues, Fees, and Asseasments, f any. To the extent that these items are Eacrow tems,
Sorrower shall pay them in the manner provided in Section 3.
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corrower shall promptly discharge any lien which has prionity over this secunity Instrument unless Borrower: (a)
agrees i wnting to the payment of the obligation secured by the lien in a2 mannar atcaptable to Lender, but only so fong
as Borrower is performing such agreameant: (b) contests the lien in goad faith by, or defends against enforcemant of the
Hen in, legal proceedings which in Lender's opinion oparaie 10 prevent the enforcement of the lisn while those
procaadings are pending, but only untll such procesdings are concluded: or (e} securas from the holder of the lien an
agresment salisfaclory o Lender subordinating the fien to this Security instrument. If Lender determinas that any pan
of the Properly is subject io a lien which can atiain prioty over this Security Instrument, Lender may give Borrower &
notice identifving the len. Within 10 days of the data on which that notice is givern, Borraower shall satisfy the lien or take
one Oof more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification andior raporting semnvice usad
oy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erscted on the Property
nsured against loss by fire, hazards included within the term “extendad coverage,” and any other hazards Including,
but not limited to, earthquakes and floods, for which Lander requires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires sursuant 1o
the preceding seniences can changs during the term of the Loan. The insurance carriar proviging the insurance shalt
ba chosen by Borrower subjact 1o Lendar's right to disapprove Borrower's choige, which right shall not be exarcised
unreasonatly. Lender may require Borrower 1o pay, in conneclion with this Loan, aither: {8} a one-time charge for flood
zone daterminglion, certification and tracking services: op {b} a one-time charge for flood zone determination and
certiiication services and subsequent charges sach time remappings or similar changes oocur which reasonably might
aifect such determination or cedification. Borrower shall alko be responsible for the payment of any fees imposed by
the Federal Emergency Mansgement Agency in connection with the raview of any flood zone determination resulting
rom an gbiection by Borrower.

i Borrower falls to maintain any of the coverages described above, Lender may obtain insurance noverage, at
Lender’s option and Borrower's expense. Lender is under no cotigaiion o purchase any particular type or amount of
coverage. inerefora, such coverage shall covar Lendar, but might or night not protect Borrower, Borrower's aquity in
the Froperty, or the contants of the Property, against any risk, hazard or liability and might provide greater or lesser
caverage than was previcusly In effect. Romrower acknowladges that the cost of the insurance coverage so oblainad
might significantly exceed the cost of insurance that Borrower could have shiained. Any amaounts disbursed by Lendear
under this Section & shall bacome additional debt of Borrower securad by this Security instrument. These amounts shall
bear inlerest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment,

Al insurance policles required by Lender and renawals of such policias shall be subject o Lender’s right o
disapprove such policles, shall include a standard morgage clause, and shall name Lender as morgagee andfor as
an aqditonal loss payes. Lender shall have the right o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptiy give o Lender all recaipls of paid premiums and renewal notines. If Borower obiaing any
form of insurance coverage, not otherwise raguirad by Lender, for damage to, or dastruction of, the Froperty, such
policy shall include a standard morgage clause and shall name Landsr as mergages and/or as an additional losa
paves,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may maks progf
ot {053 If not made promptly by Borrower. Unless Lender and Borrower oiherwiss agres n writing, any insurance
proceeds, whather or not the underlying insurance was required oy Lander, shall be applisd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and resloration paricd, Lender shall have the right to hold such insurance procesds until Lender has had an opporfunity
o inspect such Properly to ensure the work has been compieted 0 Lender's satisfaction, providad that such inspaction
shall be undertaken promptly. Lender may disburse proceeds for the repars and restoration in a single paymant or in
A series of progress payments as the work is compieted. Unless an agreement is made in wiriting or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not he required to pay Borrower any inlerest or
garnings on such proczeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be paid out
ol the insurance proceeds and shall be the sole obligation of Borrower, I the restoration or repair is not economically
teasibie or Lendar's security would be lessaned, the insurance procaeds shall be applied to the sums secured by this
SecUnity Instrument, whather or not then due, with the SXCE5S, { any, paid o Borrower, Such insurance sroceeads shall
e applied in the order provided for in Section 2.

f Borrower abandons the Property, Lender may filg, negotiate and setiie any available insurance clgim and related
matlers. I Borrower does not respond within 30 days to a nolice from Lender that the maurance carrier has offerad to
settis 8 claim, then Lender may negotiate and settle the claim, The 3U-day period will bagin when the notice is given.
in either avenl, or if Lender acquires the Properly under Section 272 or otharwise, Borrower hereby assions io Lender
{8} Borrower's rights o any insurance proceads in an amount not io exCaed the amounis unpaid under the Note or this
Securily Instrument, and (b} any other of Borrower's righis {other than the right to any refund of unearned DISTHMS
paid by Borrower) under all insurance policies covering the Property, insofar as such rights ars applicable to the
coverage of the Property. Lender may use the insurance procesds either to repair or restors the Property or o pay
amounis unpaid under the Note or this Security Instrument, whether or not then due.

8. Ccoupancy. Borrower shall occupy, astablish, and use the Froperty as Borrower's princinal residence within
ol days afler the exscution of this Security Instrument and shall continue 0 occupy the Properly as Borower's
principal residence for at least one year after the dats of Cooupancy, uniess Lender otherwise agrees in writing, which
conseni shall not be unreasonably withheld or unless sxtenuating circumstances exist which are Deyond Bormrower's
control,

¢, Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Mroperly, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Hroperty in order io pravent the Proparty from
deteriorating or decrsasing in value due to its condition. Unless it is determinead pursuant to Section 5 thal repair or
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restoration is not economically feasible, Borrower shall promptiy rapair the Hroperty if damaged (o avoid further
detsrioration or damage. if insurance or condermnation procesds are pald in connection with damage to, or the taking
of, the Properly, Borrower shall ba responsible for repairing or restonng ihe Property only if Lender has relsased
proceeds 1or such purpeses. Lender may disburse proceeds for the repairs and restoration in a singie pavment or in
a series of prograss payments as the work is completed. If the insurance or condemnsation proceads ara nof sufficient
o repair or restore tha Property, Borrower is not relieved of Borrower's obligation for the compialiion of such repair or
raesioration,

Lender or its ageni may make ressonable entries upon and inspections of the Froperty, i has reasonabie rause,
Lendsr may inspact the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, guring tha Loan application process, Borrower
OF any persons of enulias acting at the direction of Borrower or with Borrower's Knowledge or consent gave materially
talse, misieading, or inaccurats information or statements 1o Lendesr tor falled Io provide Lender with mataris] information)
i cormeclion with ihe Loan. Material representations includs, but are not iimited 1o, represseniations concerning
Sorrowar's oocupancy of the Property as Borrower's principal residence.

9. Frotection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3) Borrower
fails to perform the covenants and agresmants containad in this security instrument, {b) thers is a legal procesding that
migit signiicanily affect Lender’s interast in the Property andior rights under this wecurity instrument {such asg a
proceeding in bankruptey, probate, for condemnation or forfaiture, for enforcement of & lien which may atiain priority
over this Security Instrument or {o enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Froperty and righis under
this Securily Instrument, including prolecting and/or assessing the valus of the Hroperty, and securing andfor repairing
the Froperly. Lender's actions can include, bt gre not limited {o: {a) paying any sums secured by a lien which has priority
over ihis Security instrument; (b} appearing in court: and {¢) paying reasonable atlorneys’ fees to protect its interest in
the Proparty andfor rights under this Security Instrument inciuding s secured position in a bankruptoy provaeding,
securing the Property includes, but is not limited o, entenng the Properly (o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminate Buliding or other code viclations or dangerous
conditions, and have ytilities tuned on or off. Although Lender may take action under this Saction 3, Lender does not
nave 1o do so and is not under any duty or obligation o do so. % is agreed hat Lender incurs no liability for not taking
any or all gctions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
cecurity instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shal be
payabie, with such interest, upon nolice from Lender to Borrower requasting pavmeant,

it this Security Instrument is on a leasehold, Borrower shat comply with all the provisions of the lease. Borrower
shall not surrender the leasehold astale and interests Rerain conveyed oF terminate or cancel the ground lease.
dorrower shall not, without the axpress written consent of Lender, alter or amend the ground lease. If Borrower acouires
fa@ tlie to the Properly, the leasshold and the fee #itle shall not marge uniess bender agrees o the merger in
writing.

0. Mortgage Insurance. If Lender requirad Morigags Inswrance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If. for any reason, the Morlgage Insurance
Coverage required by Lender ceasss o be available from the mortgage insurer that previously provided such insurance
and Dorrower was required {o make separately designated payments toward the premmums for Morlgage insurance,
dorrowsr shall pay the premiums reguired to obiain coverage substantially equivalant to the Mortgage Insuranos
praviously in effect, sl a cost substantially equivalent to the cost (o Borrower of the Micrigage Insuranca previously in
effact, from an alternate morigage insurer selected by Lander, if substantially equivalent Mortgane Insurance COVerage
i$ not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that ware
Gue when the insurence coverage ceased 10 be in affect, Lender will accept, use and retain these DEYments 88 a non-
retundable loss reserve in lleu of Morigage Insurance. Such foss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ullimately paid in full, and Lendear shall not ba required to pay Borrowst any intersst or earmings on
such loss reserve. Lender can no longer require 10ss reserve paymenis if Morlgage Insurancs coverage {in the amount
and for the period thet Lender requires) provided by an insurer selected by Lender again becomes avallable, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage insurance, If Lender required
Mortgage Insurancs as a condilion of making ihe Loan and Bomower was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall nay the premiums required to maintain
Mortgage Insurance in efiect, or to provide a non-refundable loss reserve. unfll Lendar's requirement for Morlgage
insurance ends in accordancs with any wrilten agreemeant betwaen Borrower and Londar providing for such lermination
Gr until termination is required by Applicable Law. NMothing in this Saction 10 affects Borrower's obligation 1o pay intergst
a1 the rate provided in the Nots.

Morigage insurance reimburses Lender {or any eniity that purchases the Note) for certain losses i may incur i
dorrower does not repay the Loan as agreed. Borrowsr is not & party {o the Morigage Insurance.

Morigage insurers evaluate their tolal risk on all such insurance in force from time to time, and may enter into
agreemenis with other parties that share or modify their risk, or reducs losses. These agrasmants are on erms and
condibons that are satisfactory to the morigaas insurer and the other party {or parties) 1o thase agresments. Thase
agreemenis may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available {which may include funds obtained from Mortgage insurance premiums).

As a resull of these agreements, Lender, any purchaser of tha Mote, another insurer, any reinsurer, any other 21ty
or any affiliate of any of the forsgoing, may receive (directly or indirectly} amounis that derive from {or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or magitying the
maortgage insurer s nsk, or reducing losses. if such agreement provides that an affiliate of Lender takes g share of the

insurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is often termed "captive
reinsurance.” Further:
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I net atfect the amounts that Borrower has agreed {o pay for Mortgsgs
insurance, or any other terms of the Loan. Such agreements will not increass the amount Borrowar will owe for
Morigage Insurance, and they will not antitls Borrower to any refund. _

(b} Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1888 or any other law. Thase righis may include the right to
receive certain disclosures, {0 reguest and obtain cancellation of the Mortigage Insurance, 1o have the Morigage
imsurance terminated automatically, andior to receive 2 refund of any Morigage Insurance premiums that were
unearned at the time of such cangeliztion or tenmination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscallaneous Proceeds ara heraby assigned o and
shail be paid {o Lender

i the Properly is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Propearty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repalr and
restoration period, Lender shall hava the right to bold such Miscellaneous Proceeds until Lender has had an opportunity

1
Ly

o inspect such Property {0 ensure the work has been complieted o Lender's satisfaction, provided that such inspaction
shail be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is complsted. Unless an agresment is made in witing or Applicable Law requires interast
o be paid on such Miscellaneous Proceeds, Lender shall not be required (o pay Bomrower any interest or SSMINGS O
such Miscellaneous Proceeds, if the restoration or repair is not economically feasible or Lander's security would be
iessengd, the Miscellansous Proceeds shall be appliad to the sums secured Ly this Security Instrument, whathar or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appied in the order provided
for i Section 2.

in tha eveni of a total taking, destruction, orloss in valye of tha Froperty, the Miscellaneous Proceeds chall be anplied
e the sums secured by this Becurily Instrument, whether or not then dug, with tha excess, if any, paid o Borrower,

i the svent of a partiad taldng, destruction, or loss in valua of the Froperty in which the fair market value of the Froperty
irimadiately before the partial taking, destruction, or loss in value is aqual o or graater than the amount of the sums
seoured by ihis Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in wriling, the sums secured by this security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multintied by the following fraction: (a) the total amount of the sums sercurad immediately
eetors the partial laking, destruction, or loss in value divided by (b} the fair market value of the Property immeadialely
vetore the parial taking, destruction, or loss in value. Any balance shall be paid {0 Borrower.

in the event of g pariial taking, destruction, or loss in value of the Property inwhich the fair market value of the Properiy
immadiately before the partial taking, destruction, or loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, or loss in value, unless Rorrower and Lender otherwiss agras in
writing, the Miscellaneous Proceeds shall be applied to the sums securad by this Sacurity Instrument whather or not
the sums are then dus.

T ihe Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Gpnosing Party (as defined
in the next sentence) offars 1o make an award to setlle a claim for damages, Borrower fails 1o respond to Lender within
34U days afler the date the notice Is given, Lander is authorized to collect and apply the Miscallaneous Procesds aither
1o resioration or repair of the Property or to the sums secured by this Sacurity instrument, whather or not then due.
‘Lpposing Party” means the third parly that owas Borrower Miscellaneocus Procesds nr the party against whom
sorrower has a right of aclion in regard o Miscellanensus Procesds.

sorrower shall be in default if any action or procesding, whather civil or crirninal, 18 begun that, in Lender's judgment,
could resull in forfalture of the Property or other materis! impairment of Lander's interest in the Hroparty or rights under
this Security instrument. Borrower can cure such a defaull and. i acosleration has ooourred, reinsiate as provided in
=action 19, by causing the action or procseding 1o be dismissed with 3 ruting that, in Lender’s judgment, oreciudes
forfeilure of the Proparty or other material impairmert of Lender's interast in the Froperty or rights under this Sscurity
instrument. Tha procesds of any award or claim for damages that are atiributable to the impairment of Lander's interast
it the Property ars hereby assigned and shall be paid (o Lander,

All Misceillaneous Proceeds thal are not applied to resioration or repair of the Property shall be applied in the order
proviged for in Sagtion 2.

i2. Borrower Not Releassd; Forbearance By Lender Mot g Walver. Exienzion of the time for savment or
madinication of amortization of the sums secured by thia securly instrument granted by Lender to Borrowsr or Sy
Succassor in interest of Borrower shall not operate to ralease the iability of Borrower or any Successors in interest of
morrower, Lender shall not be required fo commence procesdings against any Successor in Inferest of Borrower or 1o
refuse {0 extend time for payment or olherwise modify amortization of the sums secured by this Securily Instrumeant by
reason of any demand made by the original Borrower or any Successors in interest of Borrower Any Torbearance by
Lendear in exarcising any right or remedy including, without limitation, Lender's aceeptance of paymenis from thirg
persons, enities or Successors in inlerest of Borrower or in amounts less than the amount ther due, shall not be a waiver
of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-slgners: Successors and Assigng Bound. Borrower covenants and agress
that Bormower’s obligations and Habilily shall be joint and saveral. However, any Borrower who CO-3iGN5 this Secyrily
instrument but does not executs the Note {a "co-signer); L&} is co-signing this Securily Istrument only fo mortgags,
grant and convey the co-signer's interest in the Property undar the terms of this Sacurity instrument; {(b) is not personally
obhigated t© pay the sums sacured by this Security Instrument: and (0} agresas that Lender and any other Borrower can
agrae 10 extend, modify, forbear or make any accommaodations with reaard to the terms of this Security Instrument or
the Note without the co-signer's consent.

suject o the provisions of Section 18, any Successor in Interest of Borrower whao assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of oorrowear's rights and benefils
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and Habilily under this
securily instrument uniess Lender agrees o such releass in writing. The covenanis and agreements of this SeCUity
instrument shail bind (except as provided in Section 20} and benefit the successars and assigns of Lender,
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Crrower's dalfault
tor the purpose of protecting Lender’s interest in the Froperty and rights under this Security Instrument, inciuding, but

not limited to, altorneys’ fees, property inspection and valuation fees. In regard o any other fees, the absence of expross
authorly in this Jecurity Instrument fo charge a specific fee to Borrower shall not be construed az 4 pronibiion on the
chargmg of such fes. Lender may not charge fees that are expreesly prohibfied by this Security Instrument or by
Applicables Law,

i the Loan is subject 10 8 law which sets madmum loan criarges, and thal law is finally interpreted so that the interast
or other loan charges collecisd or {o be coliscted in connection with the Loan excesd the perroiited limits, then: {8}
any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the permitled limil; and (b}
any sums aiready collected from Borrower which excesded permitied limits will be refunded 1o Borrower Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
it a refund reduces principsl, the reduction will be treated as = partial prepayment without any prepayment chargs
(whathar or not 2 prepayment charge is providad for under the Note). Borrower’s acceptance of any such refund made
Dy direct payment 1o Borrower will constituie a waiver of any right of action Borrower might have arising oul of such
OVEroharge.

15. Motices. All notices given by Borrowsr or Lender i connaction with this Security Instrument must be in writing,
Any notice to Borrower in connaction with this Security Instrument shall ba deemed tn have besn given o Borrower
when maited by first class mail or when actually delivered to Borrower's notice addrese i§ sent by cther means. Notics
e any one Borrower shall constitute notice io all Borrowers unless Applicable Law axpressly requires otherwise. Tha
notice address shall be the Property Address unless Borrowsr has designated a substiiute notice address by notics
to Lender. Borrower shall promptly nolify Lender of Borrower's cnange of address. if Lender specifies 2 procedure for
reporiing Borrowsr's change of address, then Borrower shall onty repori @ change of address through that spegified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling by tirst class mall to Lender's addrass sialed herein uniass
Lender has designated another address by notice to Borrower. Any notice in connection with this Securlty instrument
stialf not be deemed 1o have been given to Lender ungd aclually received by Lender, if any notice required By this
security Instrument is also required under Applicable Law, the Appiicable Law reguirement will satisfy the COrrespond-
ing requirement under this Security Instrument.

16, Governing Law,; Severabllity; Rules of Construetion. This Security Instrument shalf be governed by federat
iaw and the law of the jurisdiction in which the Property s iocated, All rights and obligations contained in thic SBCUTtY
instrument are subjest to any requirements and limitations of Applicable Law, Applicable Law might SXPHCHY or imphicitly
aliow the parties 1o agres by condract or it might be sileni. but such silence skl not be consirued a8s a prohibition against
agreamsnt by contracl. in the svent that any provision or clause of this Security Insirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can ba given
atfect without the conflicing provision.

As used in this Sacurty instrument: {a) words of the masculine gander shall mean and includs carresponding neuter
words or words of the fernining gender; {(b) words In the singular shall mean and include the plural and vica Va3, and
(¢} the word "may” gives sole discretion without any obligation to taka any action.

17. Borrower's Copy. Borrower shall be given one copy of ihe Nota and of this Security Instrumsant.

18. Transter of the Properly or 2 Beneficial interest in Borrower. As used in this Section 18, “inferest in the
Froperty” means any legal or heneficial interest in the Property, including, but not limited to, those beneficial interaste
transierred in a bond for deed, contract for deed, instaliment sales contract or excrmw agresment, the intent of which
s the transfer of fitle by Borrower at 3 future date 1o & ourchasar,

it all or any part of the Properly or any interast in the Froperty is sold or ransferred (or if Borrower is not 8 natura
parson and a beneficial interest in Borrowar is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this security instrument. However, this option shall not be
exercised by Lendar if such exercise is prohibitad iy Applicable Law.

it Lander exarcises this option, Lender shal give Borrower notice of acceleration. The notice shail provide g period
af not less than 30 days from the date the notice i given in accordance with Bection 15 within which Borrower must 38y
ail sums secured by this Security Instrument. If Borrowar fails 1o pay these sums prior io the expiration of this neriod,
-eider may invoks any remedies permitted by this Seturity Instrument without further notice or demand on Borrower

- 13. Borrower's Right to Reinstate After Accsleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any e prior to the sarliest of: {a) five davs
betora sale of the Properly pursuant to any power of sale containad in thic Gecurity instrument; {b) such other perind
as Applicable Law might specify for the termination of Borower's rignt to reinstate; or (o) entry of a judgment Sriorsing
this Security Instrument. Those conditions are that Bomower (2} pays Lender all sums which then would be due under
this Sacurity Instrument and the Nole as if no aocaleration had Qocurred; {0} cures any default of any other covenanits
Or agreemsnis; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited o,
reasonabie atlomneys fees, property inspection and valuation izes, and other fess incurred for the purpose of profecting
Lender's interest in the Property and rights under this security Instrument; and {d) tskes such aclion as Lendar may
reasonably reduire to assure that Lender’s interest in the Hroperty and rights under this Sscurity Instrument. and
Borrower’'s obligation 1o pay the sums secured Dy this Security Instrument, shall continue unchanged. Lender may
require thal Borrower pay such reinstatement sums and gxpenses in one or more of the following forms, as selectad
oy Lender: {a} cash; (b} monsy order; {¢) certified check, bank check, treasurer's check or cashier's check, providad
any such chack is drawn upon an institution whose deposits are insured oy & federal agency, instrumentality or aniity;
ar {d) Electronic Funds Transfer. Upon reinstatement uy Borrower, this Security instrument and obligations sacured
hareby shall remain fully effective as i no acceleration had oorurred. Howevar, this right fo reinstiate shall not anpiy in
the case of accsleration under Saction 18,

8. Sale of Mote; Changs of Loan Servicer: Notice of Grisvance. The Nois of a parlial inferest in the MNole
tlogether with this Seourity instrument) can be sold one or more times without oo notice o Borrower, A sale rright
resuil in a change in the entity {(known as the “Loan servicer ) that collects Periodic Paymenis dus under the Nate and
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this Security instrument and performs other mortgage loan servicing obligations under the Note, this Securliy
instrument, and Applicable Law. Thers also might be one or more cranges of the Loan Servicer unrelated to g sale of
the Note,  there is a8 change of the Loan Servicer, Borrowar will be gréen written notice of the change which will state
the name and addrass of the new Loan Servicer, the address o which payments should be made and any oiher
information RESPA reguires in connedction with a nolice of transfer of servicing. if the Nobe s sold and thereafier the Loan
s serviced by & Loan Servicer other than the purchaser of the Mote, the mortgage loan servicing obllgations t© Borrower
wilt rernain with the Loan Servicer or be trensferrad to g successar Loan Servicer and are not assumed oy tha Nole
purchaser uniess othenvise provided by the Note purchaser,

réaitner Borowar nor Lender may commencs, join, or be ioined io gy judicial action {as either an indivicual tigant or
the member of 2 class) that arises from the olher parly's actions nursuant 1o this security Instrument or that slleges that
the other party has breached any provision of, or any duty owed by raason of, this securty Instrument, unll! such Bomrower o
Lender has nolified the other party (with such notice given in comphiance with the requirements of Section 15) of such SHee
creach and afforded the other panty hereto a reasonable perind after the giving of such notice o {ake corestive aclion. If
Auphicable Law provides a time period which must elapse before certain action can he taken, thal ime period will be desmed
W be reasonable for purposes of this paragraph. The notive of acosieration and Ccppariunidy 1o curs given to Borrowar
pursuiant o seclion 22 and the notice of acoslaration given o Borrowsr pursuant to Section 18 shall be desmed 1o salisfy
the notice and opportunity to take corrective action provisions of this Seclion 70,

21, Hazardous Subsiances. As used in this Saclion 21; {a) "Hazardous Substances” are those substances defined
a8 1oxiz oF hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaling,
kerosane, other fammable or toxic petroleum products, toxc pesticides and herbicides, volalile solvents, matariale
cordaining asbestos of formaldahyds, and radisactive materials: (o} “Ervironmental Law” means federal laws and laws
of the jurisdiction whare the Proparty is iocated that relate to neaith, safely or environmenial protection: (O}
“avironmental Cleanup” includes any response action, remedial action, or removal achicn, 8s defined in Environmenial
Law, and {d} an "Ervironmental Condition” means a condition that can Cause, contripute to, or otherwise trigger an
znvironmeantal Cleanup.

corrower shall nol cause or permit the presence, use, disposal, storags, or release of any Mazardous Substances
or threalen 1o releass any Hazardous Substances, on or in the HProperty, Borrower shall not do. nor aliow anyong slss
@ do, anyining affecting the Properly (a) that is In viclation of any Environmertal Law, (b} which crestes an Environmentad
Londition, or {¢} which, dug 10 the presence, use, or release of 3 Harardous Substance, creales & condition that
adversely affects the value of the Property. The preceding hwo sentences shall not apply to the presence, use, o sirage
on the Property of small quantities of Mazardous Subsiances that are generally recognized i be appropriale to normal
resigential uses and to maintenance of the Property {inciuding, but not limited o, hazardous substancas in consumer
RroOGUciss.

dorrawer shall promptly give Lender writien notice of (&} any investigation, claim, demand, izwsult or other gsotinn
oy any governmenial or regulatory agency or private party invoiving the Property and any Hazardous Substance or
znvironmental Law of which Borrower has actual wnowtedge, (b} any Environmental Condition. including but not imited
to, any spiiing, lsaking, dischargs, release or threat of release of any Hazardous substance, and (o) any condition
causeq by ihe presencs, use or release of a Hazardous Substance which agveresly affects the value of the Property.
if dorrower learns, or is notifisd by any governmaenial or reguiaiory authority, or any privale party, that any removal or
other remediation of any Hazardous Subsiance attecting the Property is necessary, Borrower shall promptly take gl

necessary remedial actions in accordance with Environmenial Law. Nothing herein shall creste any ooligation on Lender
for an Envirenmental Claanup,

MON-URIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2. Aoceleration; Remedias, Lender shall give notice to Borrower prics to acceleration following Borrower’'s
Lreach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Saction 18
uriess Applicable Law provides otherwise). The notice shal speciy: (3} the defaull; (b} the action reguired to
cure the defaul?; (¢} a date, not less than 30 days from the date the notics i given to Borrowasr, by which the default
miust e cured; and {d) that fatlure to cure the default on or befors the date spacifiad in the notics may result in
acceleration of the sums secured by this Security Instrument and sale of the Froperty. The notice shall further
inform Borrower of the right to reinstale after acceleration and the righit (o bring a cowrt action to assert the non-
existence of a default or any other defenss of Borrower to aceeleration and sale. i tha gefault is not cured on
or pefore the date specified in the notics, Lender st itg ocplion may reguire immediate payment in full of 3l sums
secured by this Securlty Instrument without further demand angd may invoke the power of sale and any sthey
remedies permitted by Applicable Law. Lender shall be entitiad to collant gl 2Xpenses incurrad in pursuing the
ratnedies provided in this Section 22, including, but not limited to, reasonable zitorneys’ fees and cosis of $itie
svidence.

if Lendar invokes the power of sale, Lendsar shall give a copy of 2 notice to Borrower in the manner previded
in Section 13, Lender shall publish the notice of sale once 2 week for three consscutive weeks i 2 (EWADARer
sublished in SHELBY Cournty, Alabama, and thereupon shall seil tha
Property to the highest bidder at public auction gt the front door of the Lounty Courthouse of this County, Lender
snall deliver 1o the purchaser Lander’s dead conveymng the Property. Lander or #is designes may purchase the
Properiy at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied In the
tellowing order: (g} to all sxpensas of the sals, including, but not Bmited i, reasonable aitorneys’ fees; B ic
ail sums secured by this Security Instrument: and (€} any excess to the person or persons legaily entitted to it

£3. Reiease. Upon payment of all sums secursd by this secunly instrument, Lender shall releass this SeoUrity
instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a foe for releasing this Security
instrument, but only if the fee is paid to a thirg rary for services rendered and the charging of the fee is permiited under
Applicable Law.

4. Watvars, Borrower waivas all righis of homesiead exernphon in the Property and relinguishes all rights of Curtesy
and dower in the Property,
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BY SHaMNING EEU’:}@J, gorrower accepis and agrees o the terms and covenanis conlained in this Sasurity
nsirument and in any Hider executed by Boprowsr and recorded with it.
Vilnesses: = ras
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Siate of RALARARMS )
Lounty of SHELBY )

Onthis 0 daygt  May 2818 : Gharias B Stewart Jr o |
e T o S L IO, i SR s i ik lis S L S | - Motary Publie In
SELS: fm: saidd county and in saigd shate, horeby carlify that SUSAR WRIGHY, whoss namels) is/are ﬁigfﬁcﬁ t the
inragoing conveyancs, and whe is/are known 1o me, acknowisdged before me that, being Informad of the
coriems of the conveyance, he/she/they exsculed the same voluntarily and as his/herthelr act on the gigy the

Same Degrs date.
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Lender: Home Morigage of America, ng,
PERALS B 148032

Loan Originator: Becky ¥, Young

PERALS B2 1981486
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2ATIHRUT A
LA AL, DESCRIPTION

.01 334, according o the Survey of Amended Map of Ammersee Lakes, Second Scefor, as

zﬁiﬁ*deé in Miap Hook 36, Page 99, in the Office of the Judee of Probate of shelby County,
%DAIMY.
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LOAR #: 804005025
fibd: 1001982-3000060484-8

PLANNED UNIT DEVELOPMENT RIDER

s PLANNED URNIT DEVELOPMENT RIDER is made this 20 cay of
Reay, 2016 and is incorporated into and shall be desmed to amend and
suppltement the Mortgage, Deed of Trust or Security Deed {ne "Becurity Instrument”)

of the same date, given by the undersigned (the Borrowsr ) o secure Borrower's Note
i Home Morigagse of America, Inc,

{ihe "Lender™
of the same date and covering the Property describad in the =ecurity instrument and
ocated all 120 Moores Spring Rd, Montevallo, AL 35115,

The Property includes, but is not imited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as describad
N COVENANTS, CONDITIONS AND BESTRICTIONS

(the "Declaration™.
the Property is a part of a plarmed unit development known 85 Ammersee Lakes

{the "PUD") The Property also includes Sorcwer's interestinthe homeowners association
or equivalent entity owning or managing the COMMon areas ang faciiities of the PUD
(he "Owners Assocliation”) and the uses, benefits and proceeds of Borrower's inferast

PUD COVENANTS. In addition to the covenanis and agreements mades in the
securdy instrument, Borrowsr and Lender further covenant and agree as follows:

~. PUD Obligations. Borrower shall perform all of Borrower’s Ghligations underthe
~UiD's Constituent Documents. The “Constituent Documents” are the {1} Declaration;
(it} articles of incorporation, trust instrument or any eguivalent document which creatss
ine Qwners Association; and (i) anvy by-laws or other rules or reguiations of the Owners
Association. Borrowsr shall oromptly pay, when due, sl duss and assessmenis
imposed pursuant 1o the Constituent Documants.

8. Property Insurance. 50 long as the Cwners Associadion mainiaing, with a
generally accepted insurance carrier, a “master” or “blanket” podicy insuring the Property
which 15 satisfactory to Lender and which provides insurance COverage inthe amounts
Lincluding deductible levels), for the periods, aned against loss by fire, hazards included
within the term “extended covarage,” and any other hazards, including, but not Hrrited
0, eartnguakes and floods, forwhich Lender recuires insurance, then: (i} Lander waives
the provision in Section 3 for the Periodic Payment o Lender of the vearly premium
instaliments for property insurance on the rroperty; and (i) Borrower's obligation under
secion & o maintain properly insurance Coverage on the Property is deemed salisfisd
0 the exient that the required coverage is provided by the Owners Association Loy,

vWhiat Lender requires as g condition of this waiver can change during the term of the Ioan.

dorrower shall give Lendsr prompt notice of any lapse in required property
insurance coverage provided by the master or blankat Doy,

1 the event of a distribution of property insurance proceeds in liey of restoration or
repair following 2 loss to the Property, or to common areas and faciliies of the PLUD, any
procesds payable to Borrower are hereby assigned and shall be paid o Lender. Lender
shall apply the procesds to the sums secured by the =acurity instrument, whether or
not then due, with the excess, i any, paid to Borrower,

.. Public Liability Insurance. Borrower shall lake such actions as may De
reasonanie o ensure that the Owners Association maintains a pundic iability insurance
poticy accepiable in form, amount, and extent of coverage (o Lender,

P o

T ipitials: 4
MULTISTATE PUD RIDER--Single Family—Fannis Mus/Fredaie Mac UNIFORM INSTRUBENT Faﬁ%m 345410
Eliie hdas, Inc. Page T of 2 FITEGRDL 115
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L. Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, payable o Borrower in connection with any condemnation or othar
taking of all or any part of the Property or the common areas and facilities of the B 2,
or for any conveyance in lieu of condemnation, are hersby assioned and shall ba D3
o Lencer. Such procesds shall be applied by Lender fo the sums secured oy the
security Instrument as provided in Section 11,

- E. L&ﬂﬁi-&?‘%: #rior Consent. Horrower shall not, excent alter notice o Lender and
wilhs Lender’s prior written consest, aither partiion or subdivide the Froperly or consent
to: (i} the abandonment or termination of the PUD, excent for abandonment of termination
required by law in the case of subsiantial destruction by fire or other casuaity or in the case
Eﬁf & taling Dy condemnation o eminent domair; (i) any amendment 1o any provision of the

Constituent Documents” f the provision is for the express benefit of Lenger, (n) termination
of Q{@fﬁ%amai managemeniandassumplion of self-managementofthe LAwnersAssociation:
of (v} any action which would have the effect of rendering the public liability insurance
soverage mainiamed by the Owniers Association unacceptable to Lender,

r. Remaedies. ¥ Borrower does not pay PUD dues and assessments when e,
inen Lender may pay them. Any amounts disbursed by Lender under this DAErAgranh
- shall become additional debt of Borrower secured by the Security Instrurmnent, Unless
sorrower and Lender agree o other terms of payment, ihese amounis shall bear
irterest from the date of disburssment st the Note rate and shall be payable, with
interest, upon nolice from Lender to Borower requesting payment. |

3Y SIGNING BELOW, Borrower accepls and agrees o the - o
contained in this PUD Rider. g | © erms and covenanis
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