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Definiions. Words used in oultiple sections of this document are defined below and other words are defined i
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i this document are aiso nrovided in

Section 16,

(A} “Security nstrument” means this document, which i5 dated May 19, 2016, together with all Ruders {o this

Adocumeant.

*AKA NICHOLAS JOBN FRERE LOPES

(8} “Borrower” is Nicholas J Lopez, a single person. Borxower 18 the morigagor under this Security Instrument,

(Cy “Lender" is Wells Fargo Bank, NLA.. Lender is a corporation orgamized and sxisting under the laws of United

Stateg of America. Lender's address is 101 North Phillips Avenue, Sioux Fallg, b

ander this Security Instrument.

3 57104, Lender 1s the mortgages

(I “Nofe” means the promissory note signed by Borrower and dated May 19, 2016, The Note states that Borrower

der three hundred ten thousas

i

owes Ler

-

d four hundred and (0/100 Dollars (U.S, 5310,400.00) plus mterest.

Borrower has promised (o pay this debi in regular Periodic Payments and to pay the debt in full not later than June

¥, 20486,
{E3 "Property” mear

5 the property that is described below under the heading "Traosfer of Rights in the Property.”

(Fy “Loan” means the debt evidenced by the Note, plus interest, any pr¢payment charges and late charges due
umder the Note, and all sums due under this Scourity Instrumment, plus interest.

(G} “Riders™ means all Riders to this Scourity Instrument fhat are sxecuted by Borrower, The following Riders are
to he executed by Borrower [check box as applicable]:

[ e N

-

Adjustable Rate Rader
Balloon Ruter
VA Ruder

[N B B
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L
Ll

1
-
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.".‘.".

{FD) "dpplicable Low” means sl controlling apphicable federad, state and iocal

1 Condomimiurm Rider
Flanned Unil Development Ryder
T Biweekly Pavment Rider

Y Second Home Riyder
1 14 Family Rader
T Other{s) [speciiy ]

statutes, regulations, crdinanges and

administrative rules and orders (that have the sffect of law} as well as all applicable final, non-appealable dicial

OPERONS.

(1) “Community Association Dues, Fees, and Assessmenis ™ moans all dues, fees, agsesy

ments and other charses

that are imposed on Borrower or the Property by a condominium ass0cialion, ROMEOWNETS a330Ciaton or similar

orgamzEation.
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(3} “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrumesnt, which is initiated through an electronic terminal, ﬂ:aﬂ.aghﬂmc; nsfrument, compuier, Or
magnetic lape 5o as to order, instruct, or authorize a financial mstitution to debit or credit an account, g-uf:%} e
includes, but is not Hmited to, soint-of-sale transfers, automated teller machine transactions, {ransters inittated by
telephone, wire transfers, and anfomated clearinghouse transfers.

(K “Escrow fems” means those items that are described mn Section 3.

(8.} “Miscellongous Proceeds " mesns any compensation, setflernent, award of damages, or pmﬁ?ﬁdg paid by any
third party {other than insurance proceeds paid under the coverages described n Beclion &) for (}} H{i&magﬂ ta, o1
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii) COnVEYanRce in
lieu of condemnation: or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property,

(M) “Mortgage Insurince” means insurance protecting Lender against the nonpayment of, of default on, the Loan,

(N} “Periodic Payment” mesns the regularly scheduled amount due for (i) principal and wterest under the Note,
pius (i} any amounts under Section 3 of this Securnity mstrument.

(0 “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. bection 2001 o Sﬁqt) and iig
implementing regulation, Regulation X {12 CER. Part 1024}, as they nught be amended from 4me to me, o7
any additional or successor legislation or regulation that governs the same subject matter, As uged i this Securidy
Instrument, RESPA refers to afl requirements and restrictions that are imposed in regard to s "federally related
mortgage loan" even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

(P} “Successor in Intevest gf Borrower” means any party that has taige_n title to the Property, whether or not that
party has assumed Borrower's obligations under the Nete andror fus deounty Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayrend of the Loan,
and all renewals, extensions and modifications of the Note; and (11} the periommance E:;f Bormrower's COvVEnants and
agrecments under this Security Instument and the Note, For this purpese, Borrower m’{ﬂfﬂﬁ&bi}f morlgages, prants
and conveys io Lender, with power of sale, the following desenibed property focated m th& County ﬂ%’}jﬁ of Recording
Jurisdiction] of Shelby [Name of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number 03-6-14-4-002-014.000 which currenily has the address of 1205 Haven RD [Siveet]
BIRMINGHAM [City], Alabaroa 35242 [Zip Code] {"Property Address"):
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienanaes,

and fxhures now or hereafier a part of the property. All replacements and additions shall also be covered by {his
Security Tnstrument. All of the foregoing is referred to m this Secunity Instrument a8 the "Property.”

GORBOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght

to grant and convey the Property and that the Property is nnencumbered, except for encumbrances of I’fﬁ:{?‘ﬁi
Rorrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforsy covenants with
limited varistions by juriadiction to constitute a uniform security instrument covering real property,

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bomrower
shall pay when due the principal of, and inferest on, the debt ﬁ&*lﬁi&i}?ﬁﬂ by the Note and any gﬁfepa:ymfm charges and
late charges due under the Note. Borrower shall alse pay funds for BEscrow ftems pursnant to &ﬁﬁizﬂn 3. Payments e
ander the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other mstrument
received by Lender as payment under the MNote or tus Securily instrnumment is rehurned to Lender anpaid, Lender may

LS L L. B Nl
AL AA LA LA L L LA LT IR AR AR e e T T T T T T T T T T T TR R R R R R
: AR R R R AR AR AR A E AR TR TR R TR T T T T T e e e e e T e e e e e T T T T T T T T T
L L R L L L L L L L e L L LS R i e e e e e e e e e e e T T T T T T T T
232 h R R L L L L L L LA L LRI T e e e

R G GO corres 00T P

ALABAMA-Gingls Family-Famnia MaefFraddie Mac UNIFGRR INSTRUMENT nEIST
WREPR Page & of 13

Winitsrs Kivwer Finsneind Services DOIENHIE1S.3,2, 3500-JE 0101 0A0Y

&

y 16213 |

i
My
A A A

b Rl
SRR
-t ™ 'I.'T'-.:'q_::o-""‘:"".‘

N
¥ ¥
L |



reguire that any or all subsequent pﬁymﬁzﬂ?glsg?ﬁsu%égrotg% glggﬁoa?zd a%?é%ééé%zlﬁﬁa : t%é Ié&M %Q&Im%é;l 7

of the fullowing forms, as selected by Lender: (a) cash; (b} monsy order; {c} certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn npon an institution whose deposils are nsired by a federal
agency, instrumentality, or entity; or {d) Blectronic Funds Transfer,

Payments are desmed received by Lender when received at the location designated in ihe Note or at such other location
ss may be designated by Lender in accordance with the notice provisions 1n Section 12, Lender may retidn any
payment or partial payment if the payroent or partial payments are jusufficient 10 bring the Loan current. Lender may
accept any payment or partial payment insufficient fo bring {he Loan current, without waiver of any nghts hereunder
or prejudice to its rights fo refuse such payment or partial paymenis the future, but Lender is not obligated {o apply
such payments at the time such payments are accepted. If each Periodic Payroent is applied as of its scheduled due
date, then Lender noed not pay interest on unapplied funds. Lender may bold such wnapphed funds untiil Borrower
makes pavment to bring the Loan current. H Borrower does not ¢o 80 within a reasonable period of time, Lender shail
aither spoly such funds or return them o Borrowsr. If not applied eatlier, such funds will be apphied to the outstanding
principal balance under the Note inemediately prior to foreclogure. No offset or claim which Borrower might have sow
of in the future against Lender shall relieve Borrower from making payments due under the Note and this Ssounty
Instrument or performing the covenants and agreements secured by this Security Instroment.

2. Application of Payments or Proveads. Except as otherwise described i this Section 2, all payments aceepted
and applied by Lender shall be applied in the following order of prionity: (4} iferest due under the Note; (b) prineipal
doe under the Note; (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic Fayment n

the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Insinunent, and then to reduce the principal balence of the Note,

If Lender receives s payment from Borrower for & delinguent Periodic Payment wihich includes a sufficient amount

to pay any late charge dug, the payment may be gpphed to the detinguent payment and the late charge. If more than
ane Periodic Pavment 1s outstanding, Lender may apply sy payment rescived from Borrowdr 1o the repayment of the
Periodic Payments if, and to the extent that, cach payment can be paid 1n full. To the extont that any excess exists alter
the payroent is spplicd to the full payment of one or maore Periodic Payments, such excess may be apphied to any late
charges due. Voluntary prepayments shall be applied firat {o any prepayment charges and then as described 1n the Note,

Any application of payments, insurance procesds, or Miscelianeous Proceeds to principal due under the Note shall not
exiend or postpone the due date, or change the amount, of the Perndic Paymenis,

2 Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the Mote,
aniil the Note is paid in ful], a sum {the "Funde”} 1o provide for payment of amounis due for: {a) xes and assessments
and other items which can attain priority over this Sscurity Instrument as 2 len o7 encumbrance on the Property; (b)
leaschold payiments or ground rents on the Property, if any; (¢) premiums for any and all insurance requived by Lender
ander Section §: and (3) Morigage Insurance premaumms, i any, oF apy saims payable by Borrower to Lender i livg

of the payment of Morigage Insurance premuums in accordance with the provisions of Section 1{, These ttems are
called "Feorow Hems.” At origination or st any time during the term of the Lean, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and such duce, fees and assessments shall
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Londer waives Rorrower's obligation 1o pay the Funds
for any or all Escrow Items. Lender may watve Borrower's abligation to pay ¢ Lender Funds for any or all Bsorow
ftems at any fime. Any such waiver may only be in wniting. In the event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow Rems for wiich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such {ime period as
Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deerned 1o be 3 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1= used in Section 9. I¥ Borrower is obligated to pay Escrow Htems directly, pursuant {o 2 watver, and Borrower fails

to pay the amount due for an Hscrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be ohligated lﬁﬂﬂﬂl‘%ﬂﬂ 100
as to any or all Fserow fems at any ime by a notice given in accordance with Sechion 15 and, upon such revocation,

Rorrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,
Lender may, at any time, collect and hold Punds in an amount {a) sufficient o permit Lender (o apply the Foods at the

time specified under RESPA, and (b} not 6 exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data snd reasonable estimates of expenditures of future

Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fodersl agency, instrumentality, or eniify
Gncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Bscrow Itemns no later than the time specified under RESPA. Lender shail not
charge Borrower for holding and applving the Funds, anmually analyzing the escrow account, or verrfying the Esorow
Items, unlese Lender pays Borrowsr interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Fundg, Lender shall

not be required to pay Borrower any interest or canuings on the Funds. Borrowey and Lender can sgree in wriling,
however, that interest ghall be paid on the Funds, Lender shall give {o Borrower, without charge, an annual accounting
of the Funds as reguired by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account {o Borrower for the eXcess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o maxe up the
shortage in acoordance with RESPA, but in no more than 12 monthly payments. If there is a deficioney of Funds heid
i esorow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the deficiency in sccordance with RESPA, but in no more than 13 monthiy

PAVINEnts,
Upon pavioent in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atinibutable to the
Property which can aftain priority over this Security Instroment, leasehold payments or ground remis on the Property, i
any, and Community Associgtion Dues, Fees, and Assessments, if any. To the extent that these items are Hserow Herns,
Borrower shall pay them in the manger provided i Section 3.

Raorrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a}
agross in writing to the pavment of the obligation secured by the hien in a manner aceeptable to Lender, but only so
long as Rorrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the Hen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the hen whiie those
nrocesdings are pending, but only watl] such proceedings are concluded; or (¢} secures irom the wolder of the bhen an
agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender determmunes thal any part
of the Property is subject to & len which can attain priority over this Security lostrument, Lender may give Borrower
a notice identifving the lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lign or
take one or raore of the actions set forth above m this Section 4.

{ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used

by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the mprovements now existing or hereafter erected on the Property
insured against loss by fire, bazards included within the term "extended coverage,” and any other hazards meludmg,
but not limited to, earthauakes and floods, for which Lender requires insurance. Thig msurance shall be mamtained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o
the preceding sentences can change during the term of the Loan, The ingurance carnier providing the insurance shall
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be chosen by Borrower subject to Lender's night to dizapprove Bomrower's choice, waich right s ¢ CXETOISe
ynreasonably. Lender may require Borrower o pay, in connection with this Loan, enther: (a) a onc-tine charge foy
flond zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determingtion or certification. Borrower shall also be responsible for the payment of any fees uoposed by
the Federal Prergency Management Agency in connection with the review of any flood zone determmnation reguiling

from an objection by Borrower.

If Borrower fails to maintain soy of the coverages deseribed above, Lender may obtain insurance coverage, af LonGer's
aption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or Hability and mught provide greater or lesser
coverage than was previously in effect. Bonower scknowledpes that the cost of the insurance coverage so obtuned
rnight significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such mterest, upon notice
fom Lender to Borrower reguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo disapprove
sach policies, shall inchude 2 standard morigage clavse, and shall name Lender as mortgages and/or as an addibional
loss pavee. Lender shall have the right o hold the poleies and renewal certificates. If Lender requires, Borrower shall
promypily give to Lender all receipts of paid preraiums and rengwal notices. If Bormower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall mclude s
standard mortgage clause and shall name Lender as mortgagee and/or as an additional logs payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of foss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any msurance
oroceeds, whether or oot the underlying insurance was required by Lender, shall be applied 0 restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secunty 1 not lessened, Dhurmg such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has bad an
opportunity to inspect such Property fo ensure the work has been completed to Lender's safisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoraiion in & singie
pavinient or in 2 series of progress payments as the work is completed, Unless an agreement is made i wrifing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
anty interest or carings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance prococds and shall be the sole obligation of Borrower, I the restoration or repair 18
not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instroment, whether or not then due, with the excess, if any, paid to Borrower, Such insuranes

nroceeds shall be applied in the order provided for in dection £,

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim and related
matters. If Rorrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice i3
given, In either event, or 3if Lender acquires the Property ander Section 22 or otherwise, Borrower herchy assigns

to Lender {a) Borrower's rights to any insurance proceeds in an amount not to excesd the amounts unpaid under the
Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refimd of uncarned
nremiums paid by Borrower) under all insurance policies covering the Property, insofar as such nghts are applicable
the coverage of the Property. Lender may use the inswrance proceeds etther to repair or restore the Property or to pay
amotnts unpaid under the Note or this Securily Instrument, whether or not then due,

6. Qooupancy. Rorrower shall occupy, establish, and use the Property as Borrower's principal residence withun 6U
days afier the execution of this Security Justrument and ¢hall continue to occupy the Property as Borrower's prineipal

o
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shall not be unreasonably withheld, or unless extenuating circumsisnces exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomrower shall nof destroy,
damage or impair the Property, allow the Property o deterorate or comnitf waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the Property from:
deteriorating or decreasing in value due to #s condition, Unless it is determined pursuant to Section 5 that repair of
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avold Tarther
deterioration or damage. If insurance of condernnation procseds arce paid in conunection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Froperty only if Leoder has relpased
procecds for such purposes. Lender may disburse procseds for the repairs and restoration n & single pavment or it 4
serier of progress payments as the work is completed. I the fnsurance or condemuation proceeds are not suificient (o
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compiction of such repair or

restoration.

Lender or its agent may make reasonable sntrics upon and inspections of the Property. If it has reasonable cayse,
Lender may ingpect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
ot prioy te such an interior inspection specifving such reasonabie cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Bommowes
or iy persons o entities acting at the divection of Borrower or with Borrowet's knowledge or consent gave materially
faise, misleading, or inacourate information or statements to Lender {or fatled to provide Lender with atorial
information) in counection with the Loan. Material representations inchade, but arc not lirited 1o, represenialions
concerning Borrower's occupancy of the Property as Borrower's priveipal residence.

3. Protection of Lender's Interest In the Properfy and Rights Under this Securily Instrument. H (s}
Borrower fails o perform the covenants and sgreements contained in this Secusity Instrameny, (b} thers is 2 legal
nroceeding that might significantly affect Lender's interest in the Property and/or rights under this Securify Instroment
(such ag 3 proceeding in bankruptey, probate, for condemuation or forferture, for enforcement of a lien which may
attain pricrity over this Security Instrument or to enforce faws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to protect Lender's intersst m the
Property and rights under this Security Instrument, inclnding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not Hmited ) (3) paying any sums
seoured by a Hen which has priority over this Security Instrument; (b) appearing 1o cowrt; and (¢} paying reascnable
sitorneys’ fees 1o protect its interest in the Property and/or nghts under this Security Tostrument, including its secured
position in 2 hankruptey procesding. Securing the Property includes, but 1s not lmited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ehiminate building oy
other code violations or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
gnder this Section 9. Lender does not have to do so and is not under any duty or obligation o do so. 118 agreed that

I ender incurs no Hability for not taking any or all actions authorized under fus Section ¥,

Any amounts dishursed by Lender under this Section 9 shall become additional debt af Borrower secured by thes
Security Instrament. These amounts shiall bear interest at the Note rate rom the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

1¥ this Security Instrument is on a leasehold, Borrower shall coroply with all the provisions of the lease. I Borrower
acquires fee title to the Property, the leasehold and the foe title shall pot merge unless Lender agrees 1o the merger m

WHnE,

10, Mortgage Insurance, If Lender required Morigage lnsurance a5 a condition of maxing the Loan, Borrower shall
pay the premiures required to maintain the Mortgage Insurance in effect. 1, for any reason, the Mortgage Innuwance
coverage requited by Lender ceases to be available from the morigage insurer that previously provided such 1SUrance
and Borrower was required o raake separately designated payments toward the premuunes for Mortgage Insurance,
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previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effect, from an altermate mortgage insurer selected by Londer I substantially equivalont Mortgage Insuraned coverage
is ot available, Borrower shall continge to pay to Lender the smount of the separately desygnated payments that were
due when the insuranes coverage ceased o be in effect. Lender will accept, use and retain these payments 28 a non-
refundable loss reserve in Heu of Mortgage Insurance. Such Joss reserve shall be non-refundable, notwithstanding the

L

fact that the Loan is nitimately paid in full, and Lender shall not be required to pay Borrower any inlerest of 2amings
on such lose reserve. Lender can no longer reguire loss reserve payments if Morigage Insurance coverage {in the
arnount and for the period thet Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lendeor requires separaiely designated payments toward the premiums for Mortgage lnsurance. it
Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premums requitred (o
ragintain Morteage Insurance i effect, or to provide a non-refimdable loas reserve, unti Lender's reguirernent for
Morteage Insurance ends in accordance with any written agreement between Borrowsy and Lender providing for

such termination or untl termination is required by Applicable Law, Nothing in this Sgetion 10 affects Borrower's
chligation o pay inferest at the rate provided 1n the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for ceriain losses it may mour i
Borrower docs not repay the Loan as agrecd. Borrower 18 not g party to the Mortgage nsurance.

Morteage insurers evaluate their total risk on all such insurance in force from e {o huae, and may enter inle
agreements with other partics that share or modify thew nsk, or reducs losses. These agreements are on terms and
conditions that are satisfactory to the morigage nsurer and the other party {or parties) to these agresments. These
agreements may require the morigage msurer to make payments using any source of funds that the morigage insuret
may have available {which may include funds obtained from Morlgage Insurancs prermiuns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any other entity,

or any affiliste of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or pught be
characterized as) 8 portion of Borrower's payments for Mortgage nsurance, 18 exchangs for sharing or modifying the
morigage insurer's risk, or reducing losses. IF such agreement provides that an affiliate of Lender takes & share of the
insurer's risk in exchange for a share of the premiwms paid to the nsurer, the arrangement 15 often termed "captive

remnsurance.” Further:

(A} Any such sgrecmenis will not sffect the amounts that Borrower has agreed fo pay for Morigage Insarance,
or any other forms of the Losn. Such agreements will not moreass the amount Borrower will owe for Mortgage

Insurance, and they will not entitle Berrower to any refuad,

(8} Any such sgresments will not affect the rights Borrower Bas ~ if any - with respect o the Muortgage
fosnrance under the Homeswners Protection Act of 1998 or suy other Jaw. These rights may include the vight {o
receive certain disclosures, to request and obiain cancellstion of the Meorigage Insurance, (¢ bave the Moripage
{nsurance terminated antomstically, and/or to recelve a refund of any Mortgage Insurance preminms that were

unesrncd at the time of such canceliation or terminafion.

14. Assignment of Miscellaneous Proceeds: Forfelture. All Miscellansous Proceeds are hereby agsigned to
and shall be paid to Lender,

It the Property is damaged, such Miscellaneous Procecds shali be applicd to restoration or repair of the Property, if the
restoration or repair is econemically foasible and Lender's seounity 1s not lessened, During such repair and restoration
pericd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporhunity fo mspect
such Property to ensure the work has been completed to Londer's satisfaction, provided that such inspection shall be
undertaken prompily. Lender may pay for the repairs and restoration i & single dishbursement ov in a series of progress
nayments as the work is completed. Unless an agreement is made in writing or Applicable Law requires mierest {o

he paid on such Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or sarmangs on
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such Miscellaneocus Proceeds. I the reqioration of TEpaw 18 #o _ _
lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumment, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided

for in Section 2,

in the ovent of & total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shali be applied
to the sums secured by this Security Instrument, whether or not then due, with the exeess, if any, paid {0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inn which the fair market value of the
Property immediately before the partial taking, destruction, or fosg in value is equal to or grealer than the amount of
the sums secured by this Security Instrument inmumedistely before the partial taking, destruction, or loss in valae, uniess
Raorrower and Lender othorwige agres in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellansous Proceads multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the partial taking, desiruction, or loss in value divided by {b) the falr market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid ¢ Sormower,

In the event of 3 partial taking, destruction, or loss in vabue of the Property in which the fair market value of the _
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the surs secured
immediately before the partial taking, destruction, or loss in value, unless Bormower snd Lender otherwise agree in

writing, the Misecllaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the

gins are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle 3 claim for daraages, Borrower fails to respond fo Lender

within 30 days after the date the notice i given, Lender is authorized to collect and apply the Miscellaneous Proceeds
sither to restoration or repair of the Property or to the sums secured by this Security Insirument, whether or not then
due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party agmnst whom
Bormower has a right of action in regard o Miscellancous Procesds.

Borrower shall be in defanlt if any action or proceeding, whether ¢ivil or criminal, 15 begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Tostrument. Borrower can cure such a defanlt and, if acceleration hag oocurred, rewnstate as
provided in Section 19, by causing the action o procesding to be dismissed with a ruling thag, in Lﬂﬂdﬁi‘iﬁ sudgment,
nrechudes forfeiture of the Property or other material impament of Lender's inferest m the Froperty or i g.'?ltﬂ ‘umia%‘
this Security Tnstrurnest. The proceeds of any award or claim for damages that are attributable to the impainment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the order
srovided for m Sechon 2.

12. Borrowsr Not Released: Forbearance By Lender Not 8 Walver. Extension of the timne for payment or
modification of amortization of the sume securad by this Security Instrument granied by Lender to Borrower or any
Successor in Mterest of Borrower shall not operate o release the lability of Borrower or any Successors in Inferest of
Horrower. Lender shall not be required to conunence proceedings against any Successor m Interest of Borrower of (o
refuse (o exiend time for pavment or otherwise modify amortization of the sums secured by this Secunty Instrument
by reason of any demand made by the original Borrower or any Successors m Interest of Bonrower, Any fm’ﬂﬁammﬁ?
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from turd
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a

waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signars; Successors and Assigns Bound, Borrowsy covenaats and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-s1gns this
Securily Fnstrument but does not execute the Note {8 "co-signer” ) {a) 18 co-sigrong this Security Instnument only to
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mortgage, grant and convey the co-signer
not personally obligated to pay the sums secured by this Security Instrament; and (¢} agrees that Leader and any other

Rorrower can agree to extend, modify, forbear or make any accommodations with regard to the ferros of {us Becurtly
Insirument or the Note without the co-signer's consent.

Subicet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumest in writing, and is approved by Lender, shall obtain all of Borrower's rights and benelits
under this Security Instrumsnt, Borrower shall not be released from Borrower's obligations and hability under this
Security Instrument unloss Lender agrees to such release inowriting. The covenants and agreements of this Secunty
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaul,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, meluding,

but not Himited to, attorneys’ fees, property inspection and valuation fees. In regard to any other foes, the absence of
express authority in this Becurity Instrament to charge a specific fec to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

Applicable Law.

If the Loan is subject to 8 law which sets maximum loan charges, and that law is finally interpreted so that the mterest
or ther loan charges collected or o be collecied in connection with the Loan exceed the permitted limits, then: ()
any such losn charge shall be reduced by the amount necessary 1o reduce the charge 1o the ponmitted b, and {b} any
sums afready collected from Borrower which exceeded permitted Hmits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a divect payment o Baorrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayreent charge
{whether or not a prepayment charge s provided for under the Note). Borrower's acceplance of a0y such refund made
by direct pavment to Borrower will constitute a waiver of any right of sction Borrower might have arising out of such
overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Seourity Instrument must be in writing,
Any notice to Borrower in connection with this Scourity Instrument shall be deemed 1o have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowsers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice io
Iender. Borrower shalfl promptly notify Lender of Bormower's change of address. If Lender specifies s procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Securtty Instrument at any one e, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
nnless Lender has degignated another address by notice to Borrower. Any notice in conmection with this Security
Instrument shall not be deemed to have boen given to Lender until actually received by Lender. I any notice required
by this Seourity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
sorresponding requirement under this Securnty Inginirment.

18, Governing Law; Severability; Rules of Construction. This Secunty Instrament shall be govemned by
federal law and the law of the jurisdiction in which the Preperty is located. All rights and obligations contained

in this Security Instrament are subject to any requirements and limitations of Apphicable Law. Anpheable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silerd, bt such silence shall nod be
construed as & prohibition against agreement by contract, In the event that any provision or clause of thus Securnity
neirurment or the Note conflicts with Applicable Law, such conflict shall not affoet other provisions of this Securnity
Instrument or the Note which can be given effect without the confliching provision,
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words or words of the feminine gender; (b) words in the singular shall mean and include the phral and vice versa; and
{0} the word "may” gives sole discretion withow! smy obligation to fake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thug decurily Instrument.

18. Transfer of the Property or 3 Beneficial interest in Borrowsr. As used in this Section 18, "Inferest i he
Froperty® means any legal or beneficial interest in the Property, inchuding, but not limited to, those beneficial interesis
ransterred in a bond for deed, contract for doed, insialhment sales contract or esorow sgreement, the infent of which 18

the transfer of title by Borrower at a fufure dale {0 8 purchassr.

If all or any part of the Property or any Inierest in the Property is sold or transferred {or if Borrower s not g nafiral
person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written consent, Lender may
require immediate payment in full of all suma secured by this Securnity Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicabie Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not fess than 3¢ days from the date the notice g given in accordance with Section 15 within which Borrower nuust pay
ail sums secured by this Security Instrament. If Boarrower fails to pay thess sums prior to the expivation of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowsr,

19. Borrower's Right to Reinstate After Aceeleration. I Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any fimae prior {o the carliest oft {a}
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a
indgment enforcing this Security Instrument. Those conditions are that Borrower: {8} pays Lender ail sums which thexn
would be due under this Security Instrument and the Note as if no acceleration had cccurred; (b) cures any defauit of
any other covenams of agreemnents; {¢) pays all expenses incurred in enforcing this Security astrument, wnchuding,

but not Himited to, reasonable attornevs' fees, property inspection and valuation fecs, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under thus Security Instrument; and {d} takes such
sction as Lender may reasonably require to assure that Lender’s interest in the Property and righis wader this Security
fnstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
I ender may require that Borrower pay such reinstatement sums and expenses in one of more of the following forms,
as selected by Lender: {a) cash; {b) money order; {¢} certified check, bank check, freasurer's cherk or cashier's check,
srovided any such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentahly
or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Scearity Instrument and obi gations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not

apply in the case of acceleration under Section {8,

28. Sale of Note: Change of Loan Servicer; Notice of Grisvance, The Nole or a partial interest in the Note
(tomether with this Security Instrument) cag be sold one or more tunes without prior nolice 10 BOTOWST. A sale maght
result in a change in the entity (known as the "Loan Servicer”) that eollects Periodic Payments due under the Note
and this Security Instrament and performs other mortgage loan servicing obligations under the Note, this Sccunty
Tostrament, and Applicable Law. There also might be one or more changes of the Loan Servicer unwelated to g sale
of the Note. If there is a change of the Loan Servicer, Borrower will bo given wriiten notice of the change whieh will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thersalter the
Loan is serviced by a Loan Servicer other than the purchaser of the Notg, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assuined by the
Note purchaser unless otherwise provided by the Node purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual itigant

or the member of 8 class) that arises from the other party's achions pursuant to this Security Insirument ot that alieges

o
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that the other party has breached any provigion of, or any dufy owed by reason of, this decurn sirument, unti such
Borrower or Lender has notified the other party .{wﬁh such notice given n mmphaam:a with the reguirgrmnents of dection
15} of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such nolice

to take corrective action. I Applicable Law provides a time period which must elapee before cortam achion can be
taken, that Hime period will be deemed fo be reasonable for purposes of thus paragraph, The notice of acceleration and
spportunity o cure given io Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursiant
o Section 18 shall be deemed {0 satisfy the notice and opportumity to take corrective action provisions of this Section

243,

21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliuiants, or wastes by Envircnmental Law and the following subsiances: gasoline,
kernsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenials
containing asbestos or formaldehyde, and radioactive materialy; (&) "Envirommental Law” means federal faws

and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection;

(¢} "Environmental Cleanup” inclades any response action, remedial action, or rernoval action, as defined m
Environmmental Law; and {d} an “Environmental Condition” means a condition that can cause, contribute to, or

atherwise ingger an Environmental Cleamp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazavdous Substances,

ar threaten 1o release any Hazardous Substances, on or i the Property, Borrower shall not do, nor allow anyone

else to do, anyvthing affecting the Property (2} that ig 1o vielation of any Environmental Law, {b} which creates an
Environmenial Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creailcs a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, bul not lunited to, hazardous

substances in consumer proguets ).

Borrower shall promptly give Lender writien notice of (8) any investigation, claim, demand, lawsuit or other aclion

by any governmental ov regulatory agency or private parly mvolving the Property and any Hazardous Substancs

or Envirgnmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, mchiding but

not Hmited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of & Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or 18 notified by any governmental or regulatory authority, or any private party, that any
remroval or other remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordancy with Envivonmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-lniform Covenants, Borrower and Lender further covenant and agree as follows;

232, Accaleration; Remeadies. Lender shall give notice to Borrower prior to scceleration fallowing Borvower's
breach of any covenant or sgreement in this Security Instroment (but not prior o acceleration under dechioy
18 unless Applicable Law provides otherwise), The netice shall specify: {1} the default; (b) the action reguared
to enre the defauli; (o) a date, not less than 38 days from the date the notice is given o Borrower, by wihich fhe
default must be caved; and () that failure to cure the defaull on or Defore the date specified in the notice may
result in scceleration of the sums secured by this Sepurity Instrument and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to bring a court action fo
assert the non-existence of a default or any other defense of Borrower {0 acceleration and sale. IY the defauit s
not cured on or before the date specified in the notice, Lender at Hs oplion may reguire immediate payment in
full of all sums scoured by this Security Instrument without further demand and may inveke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
wursiing the remedies provided in this Section 22, including, but not limited o, reasonable atorneys’ fees and

gusts of fitle svidence.
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if Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided
in Section 15, Lender shall publish the notice of sale once a week for thyee consecutive weelks 1n 8 newspaper
publisked in Shelby County, Alabama, and therenpon shall sell the Property to the highest bidder at public
aucticn at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

Lender's desed conveyving {he Property. L

sunder ov its designee may purchase the Property at any sale. Boyrewey

covenants snd sgroees that the provesds of the sale shall be applied In the iollowing order: {3} to ai CXpenses
of the sale, including, but not Bmited to, ressonable attorneys’ fees; (b} {o all sums seoured by this decurity
Insfroment: and {¢) any excess fo the person or persons legally entitied to i

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this S?Eﬂfity |
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this &gﬁurit}f
Instroment, but only i the fee is paid to @ third party for services rendered and the charging of the fee 18 permitied

under Apphcable Law,

24, Walvers. Borrower waives sl nights ©
and dower i the Property.

{ homestead exemption in the Property and relinguishes all rights of curtesy

BY SIGNING BRELOW, Borrower accepts and agrees 1o the terns and covenants contained in this Seourity lostrument
and In sy Rider execuied by Bomower and recorded with it
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L e et . 3 notary public, hereby cerlify that &
Nicholas John Frare Lopsz . %
e
ﬁ*ﬁ

whose nameds) iv/ars signed fo the foregoing conveyanes, and who w/are @hown 1o me, Ei.iii_ﬁ{:ﬂﬂ-’”ﬁfﬁﬁdgﬁd hefors e on
this dav fhat, being informed of the contents of the convevanee, hefshefey excouted the same volunturily on the day

the same heary dale,
ARy

iven under my hand

Notary Public
My commission expives;

ANl .
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ﬁg notary pubiic or other afficer compisiing this certificals venfias only the entt ty
' of the individual who signed the documant to which this cerlificate is attached,

- and not e rulifuiness, accuracy, or valigity s.:}f thal dogument.
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NAMELE] § isfefe subseribed to the within mstrument and acknowlsdged o me hat
h%f&“%ﬁfﬁ?ﬁy sxacuted the same In histhertheit authorized capacity{ies) and that by
nisherftheir signature{syon the instrument the personisiyor the enlity upon behalf of

which the person{syacied, exscuted the instrument.

F certify under PENALTY OF PERJURY under the laws of the Stale of California that
the foreqoing paragraph is frusg and correct

WILFREDD AYDS BOME? B
LGommisgion # Eizﬁzﬁi X
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| « § e Alamada Counly »
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WITNESS my hand and official seal
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LOT 28, ACCORDBING TO THE SURVEY OF THE HAVEN AT GREYSTONE, IND
SECTOR, AS RECORDED TN MAP BOOK 32, PAGE 96 A &8, IN THE OFFICE OF
THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA,
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Planned Unit Development Riger
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THIS PLANNED UNIT DEVELOPMENT RIDER s made this 19th day of May, 2018, and 18 incorporated nto and shall
be deemed o amend and supplement the Morigage, Deed of Trust, or Security Deed {the "Secwrity Instrument 7} of
the same date, given by the undersigned (the “Borrower ) to secure Borrower's Note to Wells Fargo Bank, NLA. (the
“Lender’™) of the same date and covering the Property described n the Secunty Instrument and located at;

1205 Haven KD, BIRMINGHAM, AL 35242
I Property Address]

The Property inchides, but is not limited to, a parcel of land improved with 2 dwelling, together with other such parcels
and certsin commeon arcas and facilities, as described in COVENANTS, CONDITIONS AND RESTRICTIONS (the

“Dreclnration’. The Property 18 a part of a planoed voit development known a8
The Haven at Greysione, 2nd beclor

[Name of Planned Unit Development ]

{ “the PUD™. The Property slso inchudes Borrower's interest in the homeowners association or equivalent entity
owning or managing the conunon areas and facilitics of the PUD (the "Owners dsvociadion ") and the uses, benelits
and procecds of Borrower's interest,

PUD Covenant. In sddition to the covenants and agreements made in the Securily Instroment, Borrower and Lender
further covonant and agree as follows:

A. PUD Obiigations. Borrower shall perform all of Borrower's obligations under the PUD's Constrtuent Documents.
The “Constituent Documents” are the (1) Declaration; {31) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (3i1) any by-laws or other mles or regulations of the Uwners
Assooiation. Borrower shall pronsptly pay, when due, all dues and assessments imposed pursuant {0 the Constituent

ocuments,

8. Froperty Insurance. So long as the Owners Association maintains, with a generally accepied imsurance camer,
a “Master” or “Blanket” policy insuring the Property which is satisfactory to Lender and which provides msurance
coverags i the amounts {including deductible levels), for the periods, and against loss by fire, hazards mehuded wﬁ%::;m
the term “Extended Coverage ”, and any other hazards, including, but not limited o, carthquakes and floods, for which
Lender reguires insurancs, then: (i) Lender waives the provision in Section 3 for the Pentodic Payment to Lender agrf )
the vearly premivm installments for property insurance on the Property; and (i) Borrower's obligation under Section 3
i maintain property insurance coverage on the Property is deemed satisfied to the extent that the regquired coverage 18

provided by the Owners Association pohicy.

What Lender recuures as 8 condition of this waiver can change durnng the term of the loan.

Borrower shall give Lender prompt notice of any lapse o required property insurance coverage provided by the master
or blanket policy.

In the svent of a distribution of property insurance proceeds in lico of restoration or repair following g loss to the
Property, or to common areag and facilities of the PUL, any proceeds payable 1o Borrower are hereby ass) gnad and
shall be paid to Lender. Lendsr shall apply the procesds to the suros secured by the Security Instrument, whether or not
then due, with the sxcess, if any, pad lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Uwners
Association maintaing a public Hability inserance palicy acceptable in form, amount, and extent of coverage o Lender.
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3. Condempation. The procesds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PFUD, or for any conveyance in liew of condemnation, are hercby assigned and shall be paid to Lender buch

nroceeds shall be applied by Lender {o the sums secured by the Securify Instrument as provided i Section 11,

E. Lender's Prior Consent, Borrower shall not, sxcopt after notice to Lender and with Lender's prios writien
consent, sither partition or subdivide the Property or consent to: {1} the abandonment or {errination of ihe PUL, except
for absndonment or termination required by law in the case of sebstantial destruction by fire or other casually or

the case of & taking by condemmnation or eminent domain; (3} any amendment to any provision of the “Consitfuent
Dociments " if the provision is for the express benefit of Lemd&a {111} termoination of professional management

and assumption of self-management of the Owners Association; or (iv) any sction which would have the eifect of
rendering the public Hability insurance coverage maintained by the Owners Association unacceptable to Lender.

.—'

F. Remedies. If Borrower does not pay PUD dues and ascessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunity

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payveble, with inlerest, upon nolice from Lender to Borrower

reguesting payment,
By S1GNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in s FUD Rader.
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