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ALL OB PARY OF THE PURCHASE FRICE OF THE PROPERTY 1 Pall YR
WYEIED FHE MONEY LOANER.

PURCHASE MONEY
MORTGAGE
DEFINITIONS

Words used in multinle sections of this docurent are defined below and other words are defined in
Sections 3, 14, 13, IR, 20 and 2}, Certain rules regarding the usage of words used m this document are
also provided in Scction 16,

{4} "Security Jostrument”® means this document, which is dated MRY 20, 2016
together with all Riders to s decument,
{8} "Borrover™ i

MICHREL & B3N MARRIED BN AND WIFE, LAURIE B, BOWMAN

Boorowser s the morigagor under s Security instrument,

() "RIERSY is Mortgage Electronde Registrstion Systems, Ine. MEERS 1 s separate corporslicn that is
acting solely s 3 nomines for Lender and Lender's successors aud aceigns. PREERS s the merigsges
ander this Security Tustrument. MERS is organized and sxisting under the laws of Delaware, and has an

address and telephone mumber o PO, Box 2026, Plint, MI 485801 2820, tel, (8838} §79-MERS.
(¥ ”Leﬁiﬂﬁr“ 8

Lender 1s o CGURBUREAT |
orgardzed and cxisting wnder the faws of THE STRLIE OF T8

Lender's agudress 18
SL08 MAEER 1ANE,

s TR TSO0Y

20, 2016

(£} "Nede” means the promissory note signed by Horrowsy and gated
The Nﬁte Ei;ﬁtﬁﬁ that Borrower owes Lﬁ:ﬁd&f

3R ek TREAY B Eﬁ:}f L83

Diollars (0.8, &7, 610, 00 } plus interest. Borrower has promised fo pay this debt in regular
Periodic Payments and {o pay the debt n full not later then JIBE 01, 2046 .
{F} ”Pmpﬁrﬁy“ means the property that 3 deseribed below under the hﬁﬁdﬂﬁg "Transgfor of Hights in the

Properiy.”
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(G) "Loan® means the debi evidenced by the Note, plug inlerest, any prepayment charges and Iste charges
due under the Note, and all sums duc under this Secursty Instrument, plus mierest,

{HD "Riders” means all Riders to this Security Instrument that ave executed by Borrower, The lollowmng
Riders are o be cxocuicd by Borrower [chigck box as appiif:abiej:

[E Adjustable Rate Rider Ej Condormnivm Rader Hewnﬁ Home Rider
.{ ...... E Balloon Rider E] Planned Uinit Dovelopmant Rﬁiﬂr d 1-4 Family Kider
Lt WA Rider ) Biweekly Payment Rider

{1 Other(s) [spocify]

(T} "Apploshle Leaw" measns sl controlling applicable federal, state and local siafutes, reguiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable fingl,
non-appealable pudicial opnions,

(N *Community Asseciation Duss, Fees, and Assessments” mesns all dues, fees, assessments and othey
charges tha! are imposed on Borrower or the Property by & condomimimn assosiaiion, homeowners
association or similar organization,

(K} "Electromic Funds Transfer® means any ransfer of funds, other than a frasssction originated by
check, draft, or similar paper instrument, which iy initiated through an ¢lectronic ferminal, fel ephomic
instrument, compter, or magnedic tape 50 as to order, Instruet, or suthorize & Hnancial mstitubion o debit
or eredit an account. Such term includes, but is not limited t0, polnt-pf-gale ransfers, autorated teller
machine iramsactions, fransfers initisted by ielephone, wire iranefors, and aulomated clearinghouse
iransiers.

{1} "Escrow Items” meaus those items that are desoribed in Section 3.

VG Riscellanesus Procesds” moans any compensation, scttlement, award of damages, or proceeds paid
by any third party {other than insuranee proceeds paid under the coverages described in Sechion 53} for: (3}
damape w0, or destruction of, the Property; (i) condernation or other taking of all or amy part of the
Property; (i) conveyance in Hen of condemmation; or {iv) misrepresentations of, or omissions as (o, e
value and/or condition of the Properiy.

(N} "Mortgage Insurance” means lnsurance protecting Lender against the nompayment of, or defaul! on,

the Loan.
() "Periegic Payment" moans the regularly scheduled amount due for {1} principal and interest under the

Note, plus (i) any amounts under Section 3 of thes Security instrament.

{P} "RESPA" mecans the Real Estate Seftlement Procedures Act {12 U.8.C. Section 2601 ot seq.) and s
implementing regulation, Regulation X (312 CF.R. Part 1024}, as they might be amended from tme ©
time, or any additional or successor legislation or reguletion that poverns the same subject matter. As used
in this Sscurily Instrument, "RESPA” refers to all requirements and restrichions that are tmposed h regard
i a “federally relatcd morigage loan” even if the Loan does not qualify as a "iederally related mortgage
logn” under RESPA.

{3 "Successor in Interest of Borvower” means any party that has taken title to the Property, whether or
not that party has assumed Borrowst” s obligations under the Note and/or this Scourity Instrument,

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrurment secures (o Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of the Note; and (31} the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower irrevocably morigages, grants and
conveys to MERS (solely as momines for Lender snd Lender's successors and assigns) and {o the
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sucoessors and assigns of MERS, with power of sale, the following described property located m the
County of SEELSEY .

{Name of Recording Turisdiction]
IOF 15, AGCEDIE: TO THE SURUEY OF BicH CHATaRRAL,, SECER 3, & Bwsm
IN P BOON 25 DN 83 ARG, Eﬂﬁﬁmﬁ%ﬁﬁﬁﬁ?mmw
mﬁﬁ MSWEMEmW ATARRMR, MINEREL ARD MINIRG

Parcel IT Number:

15~4~18~-0~000~-052 , GO0

which currently has the address of

432 ALTR VISTs R FStroet]
LHELSER [City] . Alpbama Jaligd {Zip Code]
{"Property Address™}:

TOGETHER WITH all the improvements now or bhereafter erected on the property, and all
casements, appurienances, and fixtures pow or horeafler a past of he property. All replacements and
additions shall algo be covered by this Securidy Inctrument. Al of the foregommg s referred to W thus
Security Instrument as the "Property.” Borrower understands and sgrees that MERS holds ondy lepal fitle
to the interesis granted by Borrower in thiz Seouriy Instrument, but, if nocessary fo comply with law or
custorg, MERS (a3 nomince for Lender snd Lender's suceessors and agsigns) has the night: to exercise sny
gr all of those interesis, mohuding, bui not himiled to, the right o forecloss and sell the Property; and {o
take any setion required of Lender wehuding, bul not lmuted o, relsasmyg and cancehing s dSecurily
instrumnent.

BORROWER COVENANTS that Borrower i3 lawfiolly scised of the ostate bareby conveysd and has
the night fo gramt and convey the Proporty and that the Property 1§ unenoumberad, sxcept for encumbrances
of record. Borrower warrants and will defend generally the title to the Froperty against all claims and
demands, subject (0 any encumbrances of record,

THIS SECURITY INSTRUMENT combimes uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction ¢ constitufe a upiform securidly nstrument coverning yeal
nroperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payvment of Principal, Interest, Escrow Items, Prepayment Uharges, and Late Charges.
Borrower shall pay when due the prineipal of, and interest on, the debt evidenced by the Note and any
prepayviment charges and late charges due under the Note, Borrowsr ghall alge pay funds jor Escrow {icms
purstaat fo Section 3. Payments due under the Note and this Securfly Instrument shaill be made m ULS.
syreency, However, if any check or othor instrument roceived by Londer as payment under the Note or tius
Security Instrment is returned 0 Lender unpaid, Lender may require that any or all subseguent pavinents
dus under the Note and this Security Instrument be made 1 oune or more of the following forms, as
sefected by Lender: (&) cash; {&) money ovder; {¢} certified check, bank check, fressurer’'¢ check o
cashier’s chock, provided amy such check i3 drawn upon an mstitulion whose deposits are nsured by &
foderal agency, instrumentality, or entity; or {d} Electrome Funds Transfer.
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Pavments are deemed received by Londer when received st the jocation designated i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions o Sechion 13,
Lender ey refurn any payment or partial payment if the payment or parial paymenis are insufficient io
bring the Loan current. Lender may sccept any payment or parbial payment insuificlent to bring the Loan
current, without waver of any rightc: hersunder or prejudice to is rights to refuse such peyment or partial
pavments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payraent v applisd as of iis scheduled due dats, then Lender need nol pay
interest on waapplied funds. Lender may hold such vmapphied funds untl Borrower makes payment (o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rotum them to Borrower, If not applied esclier, such funds will be spplied o the outstanding
principal balance under the Note immedistely price to foreclosuwre. No ofiset or olaim which Borrower
might have now or in the future against Lender shall relisve Borrower from making pavments due under
the Note and this Security Instrument or performing the covensnis and agresments seoured by this Security
Instrorment,

3. Applcation of Payments or Proceeds. Except as otherwise desoribed o thiz Sechion 2, all
payments sceepted and spplied by Lender shall be applied {o the followmg order of pria:ariiy’ {a) intorost
due under the Note; () principal due under the Node; {0} amounts dus under Section 3. Such payments
shall be spplied to each Periodic Pavinont in the order in which it became due. Any romaming amounds
shall be apphied frst to late charges, second to any other amounts due under this Security Instrament, and
then to reduce the principal balance of the Note,

If Lender receives 2 pavment from Borrower for s delmquent Periodic Paymend which meiudes a
sufficient amonnt {o pay any late charge due, the payviment may be applied o the delinguent payment and
the late charge. If more than one Periodic Payvment i outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Pavments if] and to the sxicnt thai, each payment can be
paid o fifl, To the extont that anv excess exists after the payment 15 apphied to the full payment of otie of
mors Periodic Pavoents, such excess may be applied to any late charges due. Voluntary prepayimess ghall
be applied firgt to any prepayment charges and (hen s deseribed i the Note,

Auy appleation of pavments, insurance proceeds, & Miscellaneous Procseds to principal due under
the Note shall not exiend or postpons the due date, or change the amouni, of the Periodic Payments,

3, Funds for Escrew ltems. Borrowser shall pay to Lender on the day Periodic Foyments are due
under the Note, uniil the Note is paid in full, 2 sum {the "Funds™ to provide {or payment of amounts due
for: {a} taxes and asscesments and other iems which cau atfain prionty over (us Seourily instrument 28 3
Hen or encumbrance on the Property; {(b) leaschold paviments or ground rents on the Property, i any; (€]
premingns for any and sl fosurance reqguived by Londer under Seclion §5; and {d) Mortgage Insurancs
premimns, i any, of any suns payable by Borrower 10 Lender in licu of the paymend of Mortgage
{nsurance promiums Woaccordance with the provisions of Section 18, These mems are called "hserow
liems.® At ovigination or at any Hme during the torm of the Lean, Londer may require thet Conumunty
Associgtion Dues, Fees, and Assessmends, if any, be escrowed by Borrower, and such dues, fees ang
agsessments shall be an Escrow Item. Borrower shall promptly furnssh o Lender all nolices of amounts o
be paid under this Section. Borrowsr shall pay Lender the Funds for Escrow Hems uniess Lender waives
Borrower's obligation t© pay the Punds for any or all Escrow Items. Lender may waive Sorrower s
abligation to pay to Lender Funds for any or il Escrow lteme at any tire. Any such walver may ondy be
in writing. In the event of such waiver, Borrower shall pay divectly, when and where paysble, the amounts
due for any Bscrow Hems for which payment of Funds has been warved by Lender and, if Lender requires,
shall furnish {o Lender veceipts evidencing such payvment within such {ime pericd as Lendsr may requive.
Borrowsr's obligation to make such pavments and o provide receipts shall for all purposes be deemed o
he a covenant and sgreement contained n this Seourity Instryment, as the phrage "covenant and agreement”
18 used in Section 9. If Borrower is obligated fo pay Hsorow Homs diveclly, pursaant 0 a waiver, and
Borrower fails fo pay the amonst due for an Esorow Item, Lender may exorcise ifs righis under Section ¥
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and pay such amount and Borrower shall then be obligated under Section ¥ {0 repay o Lender any such
amount, Lender may revoke the waiver as fo any or zll Escrow Items st any Hme by a notice given in
sceordance with Section 15 and, upon such revocation, Borrower shall pay to Londer all Funds, snd
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds m an amount {a) suflicient to permt Lender to apply
the Funds al the time specified under RESFA, and (B) nol {0 exceed the mamum amount 3 lendsr can
regquire nndsr RESPA. Lender shall estimate the amount of Funds due on the basis of owrrent deta and
reasonable cetimates of expenditures of future Escrow [ems of otherwise i accordance with Applicabla
Law,

The Funds shall be held n an mstitulion whose deposils are msured by a3 foderal agency,
imstramentality, or entity {including Lender, if Lender 15 an institufion whose deposits ars so insured) or
any Federal Home Loan Bank, Lender shiall apply the Funds fo pay the Escrow Hems no Izter than the fme
speciiied under RESPA, Lender shall not charpe Berrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Egerow liems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Leonder {0 make such a charge, {Uniess gn agregment is made in writing
or Applicable Law reguires interest {0 be paid on the Funds, Lender shall not be required 1o pay Borrower
any inferest or samings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Punds as required by RESPA.

If there 15 a2 surplus of Funds held in escrow, as dofined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA, I there 13 3 shortage of Funds held i escrow,
as delmed under RUESPA, Leonder shall notily Borrower as reguired by RESPA, and Borrower shall pay 1o
Lender the amount necessary 1o make up the shoriage in accordance with RESPA, but n no move than 12
monthly pavaments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shadl
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount neccssary (o maks
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymends.

Upon payment in full of all sums secured by this Security Instrument, Leander shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liems, Borrower shall pay all iaxes, agsessmends, charges, fines, and unpositions
atiributable 1o the Property which can aliain priorily over this Secunify nstrument, leaschold payments or
ground reats on the Property, if any, and Conumunity Agsoctation Dues, Fees, and Assessments, if any, To
the exient that these 1ems are Escrow terns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any Hen which has pnority over this Securily Instrument unlegs
Borrowey: {4} agrees i writing to the payment of the obligation secured by the en i & manner acceptable
iv Leoder, but only so long as Borrower is performing such agreement; (b} contests the lien wm good faith
by, or defends agamst enforcement of the ien m, legal proceedmgs which i Lender's opinion operate {o
prevent the saforcement of the Hen while those proceedings ars pending, but only unti] such proceedings
are concluded; or {c} secures from the holder of the lien an sgreement satisfactory to Lender subordinating
the bien to thns Security Instroment. I Lepder determnes that any part of the Property 35 subject to 2 lien
which can altain priondy over this Security Instrument, Lender may give Borrower a notice wdentifying the
en, Within 10 daye of {he date on which thal notice {5 given, Borrgwer shall safisfy the lien or take one or
more of the actions set forth above m this Section 4.

Lendsy may requoire Dorrower {0 pay a one-hine charge for a real estate tax veriBication and/or
reporiing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards pcluded within the term "extended coverage,” and any
other hazards mcluding, but not lmited o, earthguakes and floods, for which Lender reqguires insurance,
This insurance shall be maintained m the amounts (ncluding deductible levels) and fow the periods that
Lender requives, What Lender requires pursuant to the proccding sentences can change during the term of

1H05g1188
Form 3001 1/01

j r

|

I

-

L]
-
-
LI P
«h
r
. l
n
]
]
n

i

I

il

i

L

j

A
L /
iy

4 N
AN
‘il*'-h A
: N ;

o Y R,

SRR
(k.1
]
'
' :
HEAE ;
: :f ;
AP RN L 91
NI & S
\_E*\- *\1:‘ }‘ﬂi

3 > =
ST NN AN N Y, : L
= %& - *:*‘ -.'P "::' \} hxx\.\\‘:‘;‘h‘h%\\\hixmxxxt1111\\\\\\\"

.-pr:-'.r

F

oy
il

&y

2

3
-



20160524000176580 05/24/2016 10:10:03 AM MORT 6/18

the Loan, The insurance carrier providing the mswrance shall be chosen by Borrowsy subject to Lendor's
right to disapprove Borrower's choice, which right shall not be sxercissd unreasonsbly. Lender may
require Borrower o pay, i connection wdth this Loan, either: {a} a ove-time charge for fiood zone
determination, certification and tracking services; or (b} a ono-tims charge for flood zone determination
and gertification services and subseguent charges each tmie remappings or simifar changes occur which
reasonably nuight affect such defermination or certification. Borrower shall alse be responsible for the
nayment of any fess imposed by the Federal Emergency Management Agency m contection with ihe
revicw of any flood zone deferminafion resuliing from an obiection by Borrower.

i Borrower fails to maintain any of the coverages descnibed above, Lender may obtain insmurance
coverage, st Lender's oplion and Borrower's expense, Lender is under no obligation fo purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but nught or mught
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agamnst any risk,
hazard or Hability and might provide greater or lesser coverage than was previously i stiect, Borrower
acknowledges that the cost of the mmsurance coverage so obilained might significandly exoced the cost of
insurance that Borrower could have obiained. Any smounts disbursed by Lender under this Section § shall
become additional debt of Bomrowser secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be pavable, with such interest, upon noticg from
{L.ender to Borrowsy requesting payment.

AR inguravce policies required by Lender and renewals of such policies shall be subject o Lender's
right to disapprove such policies, shall nclude & standard morigage clauge, and shall name Lender ag
mortgagee and/or as an additdonal lose payee. Londer ghall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renawal notices, I Borrower oblains any form of msurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clavse and
shall name Lender as morigages andfor as an addifional logs payes,

In the svent of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
raay make proof of loss if not made prompily by Barrower, Unless Lender and Borrower oiherwise agree
i owriting, any wsweancs proceeds, whether or not the underiving insurange was required by Lender, shall
be applied o restoration or repair of the Property, f the restoration or repair 18 sconomically feauble and
Lender' s scourity is not lessened, Dhuring soch repair and restoration pericd, Lender shall have the right o
hold such msurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been cormpleted to Lender's satisfaction, provided that such inspection shall be undertsken
promaptly, Lender raay dishurse proceeds for the repairs and restoration o 5 single payment OF 1 4 SeTies
of progress payments as the work is completed. Unless an agreement &5 made in writing or Applicable Law
requires interest to be patd on such msurance procesds, Lender shall not be requived o pay Borrowsr any
interest or carmings on such proceeds. Fees for public adiusters, or other third parfies, reismmed by
Borrower shall not be paid out of the insurance proceeds and chall be the sole obligation of Borrower, It
the restoration or repair i3 not economically foasible or Lender's seourity would be lessened, the msuranes
proceeds shall be apphed o the sums seowred by this Security Instrument, wheilier or not then due, willt
the exeess, if any, paid to Borrower. Such insurance procesds shall be apphied in the order provided for
Ssction 2.

If Borrower abandous the Property, Lendor may file, negotiate and seitle any avalable insuranee
claim and related matters. If Borrower doss not respond within 30 days 1o a notice from Lender that the
ingurance carvier has offered to settle 8 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 13 given. In gither evenl, or if Lender scquives the Property under
Section 32 or otherwise, Borrower hereby assigos o Lender {8) Borrower's nights (0 any msurance
proveeds in an amount not 1o sxeceed the amounts unpaid ynder the Note or this Scowrity Instrument, and
{b) any other of Borrowsr's rights {other thao the right v any refund of unearned premdums paud by
Borrower) under all insurance policies covering the Property, insofar as such rights aee applicable o the
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coverage of the Property. Lender mayv use the insurance procesds either to repair or restore the Property or
o pay amounds pupaid under the Note or this Securdly Instrumment, whether or not then due,

& Oocupaney. Borrower shall occupy, csfablish, and usc the Property as Bomrower's principal
regidence withm 60 days after the excoution of thus Security Instrument and shall confinuge {6 occupy e
Property as Borrower' s principal residence for at least one vear after {he date of occupancy, uniess Lender
otherwige sgrees i writing, which consent shall not be unreasonably withbeld, or nnlesy extonuating
circumsiances exist which are beyvong Borrower' s control,

7. Proservation, Maintenaunce and Protection of the Properiy; Ingpections. Borrower shall not
destroy, damage of ¥npair the Propaty, allow the Property to defericrate or comnul waste on the
Proporty., Whether or not Borrower {5 residing in the Property, Borrower shall maintain the Property i
arder 1o prevent the Property from deteriorating or decreasing m value due fo s condition, Uniess it 18
determyined pursuant o Section 5 that repatr or restorafion i3 not econonucally feasible, Borrower shall
prompily repair the Property  damaged v avodd further delerioration or damage. If mgurance of
condemuation proceeds are paid i connechion with damags to, or the fakmg of, the Froperty, Borrower
ghall be responsible for repairing or restoring the Property only if Lender has relsased proceeds for such
murposes. Lender mayv disburse procseds for the repairs and restoration in 2 single payment or 18 & senies of
nrogress paymenis as the work g completed. If the nourance or condemmnation proveeds are not sufbeient
to repair of restore the Property, Borrower is not relisved of Rorrower's obligation for the completion of
sich repan or regtoraiion.

Lender or ity agent may make reasonsble onirics upon and mspections of the FProperty., I it has
reasonable cause, Lender may mspect the inlerior of the improvements on the Froperty, Lender shall give
Borrower notice st the time of or prior to such an nferior nspaction specifying such reasonable cause.

8. Borreower's Loan Apphcstien. Borrower ghall be in defanit if during the Loan application
process, Borrowser of any persons or ontities acling of the diwrcction of Bormrower or with Borrower's
knowledege or consent gave materially false, misleading, or inaccurate information or stafements to Lender
{or flled o provide Lemder with material imformation) v connection with ihe Loan, Maferial
reprosentations include, but are not lisied to, represemtations concerning Borrower's gecupancy of the
Property as Borrower' s principal residence.

8, Proteciion of Lender's Interest in the Property and Rights Under this Security Insfrument. If
{a} Borrower fails to perform the covenanis and agresmenis confained in this Securily Instrument, {b) there
i¢ 3 legal procseding that might significantly affect Lender's interest in the Property and/or rights under
this Securtty Instrument {such as a proceeding in bankrupicy, probate, for condemuation or forfenture, for
enforcement of 8 lien which may aitain priordy over s Secunty Instruspert or o enforce laws o
regulstionsy, or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriate fo protect Lender's interegt in the Property and righis under this Securily
Instrument, nclading protecting and/or asscssing the value of the Property, sngd securing andfor repairing
the Property. Lender's actions cau include, il wre nol limited tor {8} paying sny sums sscured Uy 2 len
which has priorily over this Securdly Insttument; (b)) appesring in cowrl) and (o) paying reasonabis
sitorneys’ fees to profect ifs inderest in the Property and/or nights under this Secunily lostrument, moeluding
itz secured position in & bankruptoy proccedimg. Sccuring fhe Property includes, bul 48 not limited i,
enfering the Property to make repatrs, change locks, replace or board up doors and windows, drain water
from pipes, sliminate budiding or other code viclations or dangerous conditions, and have utilities turned
o of off. Although Lender may take action under this Section §, Lender does not have to do s0 and (5 00t
urder any duty or obligatnon to do so. It i3 agreed that Lender imcurs wo habtidy for nel {akong any or all
actions authorzed under this Section %,

Any amounts disbursed by Lender ungder this Section 9 ghall become additional debt of Borrowsy
secured by this Sccurity Instrument, Those armounis shall besr infersst at the Nofe rate from the date of
disbursement and shall be pavable, with such inferest, upon notics from Lender to Borrower reguesting

BAYInSi,
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iIf this Sscurity Instrument 15 on a leaschold, Borrower shall comply with sll the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees {o the mergsr in wriling.

1. Mortpapge Insurance. If Lender reguired Mortgage Ingurance a8 3 condiion of making the Loan,
Borrower shall pay the premiwms required to msindaln the Mortgage Insuyrance in sffect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases io be available from the mortgage msurer that
vreviously provided such insurance and Borrower was required to make separaiely designated payments
toward the premuums for Mortgage Insurance, Borrower shall pay the premums required 0 oblam
coverage substaniially equivalent to the Mortgage Insurance previocusly in effect, at a cost substantially
squivalent to the cost to Borrower of the Morigage Insurance previcusly wm effect, from an ghiernale
mortgage wsurer selected by Lender. I substantially cquivalent Morigage Insurance coverage s not
available, Borrower shall continge to pay {o Londor the smound of the separaiely designated payments that
were dog when the ingurance coverage coased io be in effect Lender will accept, use and refain these
payments a8 & non-refindable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faof that the Loan is ultimately paid in fall, and Lender ghall not be
required o pay Borrower asy interest or carnings on such loss reserve, Lender can no longer requirs 1083
reserve paviments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
orovided by an msurer selecisd by Lender again becomes available, is obisined, and Lender reguires
separately designated payvments {oward the premiums for Mortgage Insurance. If Lender required Morigage
Ingurance as a condition of making the Loan and Bormrower was regumred 10 make separately designaisd
paymenis toward the prenmums for Mortgage hwsurance, Borrower shall pay the prewsumes required o
maintain Mortgage Insurance in effect, or to provide 3 non-rofundable loss reserve, uniil Lender's
requivement for Mortgages Insurance ends 1 accordance with any wrilten agreement between Borrower and
Lender providing for such iormination or tntil termination is reguired by Applicable Law., Nothing i this
Section 1§ affects Borrower's obligation to pay mierest at the rale provided 1n the Note,

Mortgage Insurasce reimburses Lender {or agy entity that purchases the Note) for coriain losses it
may incur i Borrower dosg not repay the Losn s apreed. Borrower 13 not & party to the Morigage
HSUranes.

dortgage insurers cvaluale thelr total risk on all such insurance in force from fime (o time, and may
enter inio agreements with other partics that share or moedify thew nisk, or reduce losses, These sgreements
are on terms and conditions that are satisfactory to the mortgage 1nsurer and the other party {or parbes) 1o
these apreements. These agreoments rugy reguire the Morigages MEUIST I make paymenis USINg any soures
of funds that the morigage msurer may have available {which may nclude funds obtained from Mortgage
Insurancs prorminme .

As a result of these apreements, Lender, any purchaser of the Notfe, auother insurer, any reipsurer,
anry ather entity, or any affiliate of any of the foregoing, may receive {divectly or ndirectly} amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Ingurance, in
exchange for sharing or modifring the morigags ingurer's risk, or reducing losses. If such agreement
provides that ap affiliste of Lender takes a share of the msurer's risk in exchange for 8 share of he
premiums paid to the insurcr, the arrangement 15 ofien termed “caplive remsurance.” Further:

{2} Any suck asgreements will mot affect the smounts hat Dorrower bas agreed to pay for
Mortpage Insurance, or gny oibher terms of ke Loan, Such agreencents will nod noreass the aueunt
Borrower will owe for Mortpape Insurance, sad they will not entitle Borrower to any refund.

b} Any such sgreements will nof affoct the righis Borrower has ~ if soy - with respect fo the
Mortgage Insursnce under the Homeowners Profection Act of 1998 or aay ofher Isw, Ihese rights
miny inckede the right fo recefve ceriasin disclosures, 10 reguest amnd obdain canceflation of the
Mortgage Insurance, o have the Morigage Insurance forminated automatically, and/or {6 recefve &
refund of any Mortigage Insurance promiums that were unesrned at the time of such cancelisdion o

fermnination,
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1%, Assignment of Miscellancous Proceeds; Forfelture. AH biscellansous Procecods are hereby
asgignod to and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repai of
the Property, if the restoration or repair is sconwnically fousible and Lender's securily i€ not lessensd,
Druring such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has bad an opportunity to inspeet such Property to ensure the work has been completed to
Lender’ s satisfaction, provided that gsuch inspection shall be undertaken prompily, Lender may pay for the
repatrs and restoration in a single disbursement or in 8 geries of progress payments as the work s
completed. Unless an agreement is made in wriling or Applicable Law requires interest o be paid on such
Miscellancous Proceeds, Lender shall not be reguired io pay Borrower any interest or carnings on such
Miscellsneous Proceeds. If the restoration or repair is not economically feasible or Lender’ s seourity would
be lesgened, the Miscellaneous Proceesds shall be applied to the sums secured by fus deounity instrument,
whether or not then due, with the excesg, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
spplied in the order provided {or in Section 2.

In the event of a total taking, destrucHon, or loss in valus of the Properiy, the Miscellancous
Proceeds shall be applied fo the sums secured by this Securnity Instrument, whether or sot then due, walh
the excess, if amy, paid o Borrower.

Tre the event of a partial isking, destruction, or loss in value of the Properly w which the fanr markst
vatue of the Property immediately before the partial taking, destruction, ot toss 1 value 18 equal to of
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowsr and Leonder otherwise agree I wriling, the sumg
secured by tis Security Instrumment shall be reduced by the amwunt of the Miscellaneous Procesds
raultiplied by the following fraction: (@) the total amount of the sums secured immediately befors the
partial talang, destruction, or loss in value divided by (b} the fair market valus of the Property
wnmediately before the partial taking, destruction, or loss in value. Axy balance shall be paid {o Borrower.

In the event of a partial taking, destruction, or loss in vahue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss 1 valpe 8 Jess than the
amount of the sums secured inenediately before the paruial taking, destruchion, or 1688 m valug, uniess
Borrower and Lender otherwise agree in writing, the Miscellancous Froceeds shall be applied o the sunus
secured by thizs Security Insirument whether or not the sums are then due,

If the Property is abandomed by Borrower, or if, after notice by Lendey to Borrower that the
Opposing Party {as defined In the next sentence) offers to make an award to sottie a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized
to collect and apply the Miscellaneous Proocceds either to vostoration or repare of the Fropsriy or 1o the
carns secured by this Security nstrument, whether or npot then due. "Opposing Party™ means the third panty
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action m
regand to Miscelianeous Froceeds.

Borrower shall be in defhult if any action or proceeding, whether oivil or criminsl, i3 begun that, i
Lended's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Secton 18, by causing the action or procesding o be
dismissed with a ruling that, in Lender's judgment, prechudes forfeifure of the Property or other material
impairment of Lender's mterest in the Property or righis under this Security Instrumesnt. The procesds of
any award or claim for damages that are attribuiable 1o the tmpairment of Lender’s mterest 1n the Froperty
are hereby assigned and shali be paid to Lender,

Al Miscellancous Proceeds that are not applied to restoration or repair of the Properly shall be
applied in the order provided for m Section 2.

LEGRILINS
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{2, Borrewer Not Relessed; Forbearance By Lender Not 3 Wakver. Exiension of the time for
payment or modification of amortization of the sume socured by this Security Instrument granted by Lender
to Borrower or any Successor i Interest of Borrower shall not operate to release the lability of Borrower
or any Successers i Interest of Borrower, Lender shall not be roguired to commence procesdings against
any Successor in Interest of Borrower or to refuse to extend time for pavment o otherwise modily
amnortization of the sums sscured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lendor i exerciging any sight or
remedy including, without lmitation, Lender's acoeptance of payments from third persoss, enhities or
Succossors 1 Inderest of Borrower of it amounis less than the smount then due, shall not be a watver ol or
preciude the exercise of any right or remedy.

13, Joint and Several Lishility; Co-signers: Successors and Assigns Bound, Bomrower covenants
and agrees that Borrower's obligations snd lability shall be jolut and several. However, any Borrower who
co-signs this Security Instrument but does not execnte the Note (3 "co-signer™) (8} i co-signing this
Security Instrument ouly to mortgage, grant and convey the co-signer’s inforest in the Froperty under the
terms of this Seourity Instrument; (b) is not personally obhligated to pay the sums secured by this Security
Instrument; and {¢} agrees that Lender and any other Borrower can agree to extend, modily, forbear o7
raake any accomnodations with regard to the terms of this Seourdy Instrurasnt or the Note without the
co-signer' s consent.

Subject to the provisions of Seciion 18, any Successor in Imferest of Borrower who assimes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shail oblam
afl of Borrower's righis and benefits under this Security Instrument. Borrower shall not be releassd from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such relsase m
writing. The covepanmis and agreements of this Security Instrument shall bind {except as provided m
Section 20) and bengfit the successors and assigns of Lender,

i4. Loas Charges. Lender may charge Borrower fess for services performed in conneciion wilh
Borrower's defunlt, for the purposs of protecting Lender's interest i the Froperty and rights under fius
Security Instrument, including, but not limited to, attorneys’ fees, property fmspection and valuation {ees.
In regard to any other foes, the absence of express authority in this Security Jastoument Yo charge a specilic
foe 1o Borrower shall not be construed as & prohibifion on the charging of such fes., Lender may not charge
fecs that are expressty probibifed by this Segunty Instrument or by Apphicable Law,

if the Loan is subject fo 3 law which sels maximum loan chargses, and that law is fimally interpreted 5o
that the interest or other loan sharges collected or o be collected in connection with the Loan sxeeed the
nermoitied Hmits, then: {8) any such loan charge shall be reduced by the amount npecessary to reduse the
charge to the permitied limit, and (b) any sums already collected from Borrower which exceeded pernuited
fumits will be refinded to Borrower, Lender may chooss to make this refind by reducing the principal
owed under the Note or by making s diveet payment to Borrower., If 8 refund reduces principal, the
reduction will be treated as a pertial prepayvment withowt any prepavment chavrge (whether o uot g
prepavinent charge is provided for under the Note) Borrower's acceptance of any such refund made by
divect pavment to Borrower will constitute a walver of any right of action Boreower might have ansing ont
of such gvercharge.

15. Notices. All notices given by Borrower or Lender in conuection with his Securily instrursend
mmsst be in writing, Ay notice to Borrower in sonnection with fhis Security Instrument shall be deemed fo
have been piven to Borrower when mailed by Sirst class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any ong Borrower shall consiitute nehice o all Borrowers
uniess Applicsble Law expressly requires otherwise. The notice addregs ghall be the Property Address
unless Borrower has designated 3 substifute notice address by notice fo Lender. Borrower shall promplly
notify Lender of Borrower's chanpe of address. If Lender specifies a procedure for veporhng Borrower's
change of sddress, then Borrower shall only report a change of address through that speeitlisd procedure.
There may be only one designated notice address uvnder this Securily Instrument st any one e, Any
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iiiii

staisd herein unless Leonder has designated another address by notice {o Borrower. Any soBice m
connection with this Security Instrumient shall not be deemed 1o have been given to Lender uatll actually
received by Lender. If any notice reguired by this Securlly Instrument is also required under Applicable
Law, the Applicable Law reguirement will satisfy the corresponding requirement under this Securily
Ingirument.

18, Geoverning Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is Jocated All nghts and
shligations contained in this Security Iustmumnent are subject to suy requirements and [mitalions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or o
might be silent, but such silence shall not boe construed as a prohibifion against agreement by contract, in
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision,

Asg used in this Secwurity Instrumient: (&} words of the masculine gender shall mean and mcehude
corrgsponding neuter words or words of the ferminine gender; (b} words in the singular shall mean and
inchade the plural and vice versa; and {¢) the word "may" gives sole discretion withowt any obligaton {o
take any astion.

17. Borrower's Copy. Borrower shall be miven one copy of the Nots and of thus Securnity Instrument.

18. Transfer of the Property or a Benefivial Inferest in Borrower. As used m this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, inchuding, but not limsied
¢, those beneficial interssis transferred in a bond for deed, coniract for deed, instaliment sales contract or
escrow agreement, the infent of which ig the transfor of fitic by Borrower at a future date {o 3 purchaser.

If all or any part of the Propsriy or any Intercst in the Property is sold or transferved {or if Borrower
is not a natural person and & beneficial interest i Borrower is sold or transferred) without Lender’s prior
writien congent, Lender may reguire immediate pavinent in full of all sums secured by this Sscurity
Instrument, However, this option shall not be exercised by Lender if such oxercise 13 prohibited by
Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i3 given in accordance with Sechion 13
within which Borrower must pay all sums secured by this Securnity Instrument, I Borrower fails o pay
these sums prior o the cxpiration of fhig perind, Lender may invoke any remedies pormiticd by this
Scourtdy Instrument without hurther notice or demand on Borrower,

19, Borrower's Right ts Reoingiste After Accelerafion. If Borrower mects certam condifions,
Borrower shall have the right to have enforcement of this Scourtty Instrumend discontinued at any e
vrior 1o the carliest oft {3} five days before sale of the Property pursuant fo any power of sale coniained m
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right fo reinstate; or (¢} entry of 3 jndgment enforcing this Security Instrument. Those
conditions are thal Borrower: {a) pays Lender all sums which then would be due under this Security
{nstrument and the Noie as if no acceleration had coccurred; (b} cures any default of any other covenants or
agrecments; {¢} pays all expenses incurred in enforcing this Security Instrument, including, but not troited
to, reasgonable attorneys' fees, property mspection and valuation fees, and other fess imcurred for the
purpose of protecting Lender's interest in the Property and rights under this Securily Instrument; and {d)
takes such action as Lender may reasonably require to assure that Lender's inderest in the Froperty and
rights vnder this Security Instrument, and Borrower's chligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinsaiement sums and
cxpenses in one of more of the following forms, as selected by Lender: {a) cash; (b} money order; (¢}
carfified check, bank chock, treasurer’s check or cashier’s check, provided any such check 15 drawn upon
an instifution whose deposits arc insured by a federsl agency, instrumentality or entity; or {d) Blectromc

LHbhl L 1LEE
Forn 88T 1781

ALABAMA-Single Family-Fannie Mae/Freddie #isc UMNiEORM IS YRUMENT WITH MERS

%-EA{AL) {1302).00 Fags 11 of 15
ml | I ! I | L

| |". l
O ,‘-i.
o : h \
w& %‘%ﬁ k":\&\ﬂh{‘?‘t\'hmmxmxmmmu . .
‘hﬁxxxxxxx‘-ﬁ\ AU

d
T T

PSS

s, .«r:--:--;a';i

v s y _,FA.*
G,
KX /

':;"f;'f AL

\ »

T

o
d g ol
.



20160524000176580 05/24/2016 10:10:03 AM MORT 12/18

Funds Transfer. Upon reinstatement by Borrower, this Security Insfrument and obligations secured horeby
shall remain fully effective as f no acoeleration had occourred. However, thig right o romsiate shall not
appiv in the case of sccelaration under Section 18,

28, Sale of MNote; Change of Loan Serviger; Notice of Grievance. The Nofe or 2 partial interss! in
the Note {iogether with this Security Instrument} can bo soid one of more times without prioy notise ©
Borrower. A sale might result i 8 chunge mn the entity (known ag the "Loan Servicer™} that coliecis
Periodic Paymenis due under the Note and fhis Security Instrument and performg other morigage loan
servicing obligations under the Note, this Seourily Instrument, and Applicable Law, There also might be
ane of more changes of the Loan Servicer vurelated o a sale of the Note, If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address tv which payments should be made and any other information RESPA
roguires in conncction with a notice of transfer of servicing, If the Note is sold and thereafter the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan serviemyg obligations
to Borrower will reraain with the Loan Servicer or be ransferved to g successor Loan Servicer and are not
assuned by the Note purchaser nnloss otherwise provided by the Note purchaser.

Meither Boorower nor Lender mway conmmence, join, of be jomed fo any judicial achon {as eitber an
individual Itigant or the member of a class) that arises from the other party's actions pursuand to ths
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thig Security Instrument, until such Borrower of Leader hag notified the other parly {with such
gsotice given in complisnce with the requirements of Section 15} of such alleged breach and afiorded the
ather party hereto a8 reasonsble period aftsr the giving of such notics fo iske correchive achon,
Applicable Law provides z time period which must elapse before certam acion can be faken, that fune
pericd will be desmed to be reasomable for purposes of this paragraph, The notice of acceleration and
opperiunity to cure iven to Borrower purstant to Section 272 and the notice of acceleralion given {o
Borrowsr pursuant to Seciion 18 shall be deemed to satiely the notice and opportumity o izke correciive
aolion provigions of {hes Section 28,

21. Hazardous Substsnces. As used mm tus Scction 210 {a} "Harardous Substances™ are those
substances defined as foxic or hazardous substances, polinianis, or wastes by Envicommental Law and the
following substences; gusoling, kerosene, other flamspable or toxic pelrolenm prodacty, foxic peshicides
and herbicides, volatile solvents, raaterials containing ashestos or formaldehyde, and radicactive malerals;
() "Eavironmenial Law™ means federal laws and faws of the junisdiction where the Property is [ocated that
relate o health, safely or environmendal profection; {¢) "Eanvironmenis! Cleanup”™ melodes any response
golion, remedial action, of removal action, as defined in Bavironmental Law; and (4} an "Envirommental
Conditfon” means g condition that can csuse, conivibpte to, or otherwise irigger an Eovirommendal
Cleanup,

Borrower shall not cause or permit the presence, uge, disposal, storage, or reicase of any Hazardous
Substances, or threaten 1o release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anvone clzge (o do, anyihing affecting the Property (&) that is in viclation of any Environthental
Law, (b} which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of 8
Hazardous Substance, creates 2 condifion that adversely affects the value of the FProperty. The precsding
two sentences shall not apsly to the presence, use, or siorage on the Property of small guantities of
Hazardous Substances that are generally recognized io be appropriate o normal residential uses and o
mamienance of the Property {including, but not linaed to, hazardous substances in consumer produsis),

Borrower shall promptly give Lender writien notice of {a} any investipation, claim, demand, lawswl
or other action by any governmenial or regulatory agency or privale party involving the Properiy and any
Hazardous Supbsiance or Boviromnental Law of which Borrower has actual knowiedge, (B} any
Envirommenial Condition, including but not lmited to, any spiiling, lealong, discharge, release or threat of
release of any Hazardous Substance, and {o) any condition caused by the presence, use o reiease of 3
Hazardous Substance witch adversely affects the value of the Property. If Borrower loarns, or is noified
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by any governmental or regulatory authority, or any private party, that any removal or other remedishion
of anvy Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actons in ascordance with Bnvironmental Law. Nothing herein shall create sny obligation on

Lender for sn Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenand and agree as follows:

32, Accelerstion: Remedies. Lender shall give notice fo Berrower prior fo sceeleration
following Rorrower's breach of say covenant or agreoment in this Securily Insirumend {(bui net pripr
to acceleration under Section 18 unless Applicable Law provides stherwise), The notice shall specify:
{a) the defanit; (&) the action reguired fo cure the defsull; (& & date, not {oss than 3¢ days from the
date the notice is given to Borrewer, by which {he defsul! must be cured; and {d) that fathure fo cure
the defanit on or before the date specified in the notice may resull in acceleration of (he sums secured
by this Security lostrument snd sale of the Froperty. The netics shall further inform Borrowsy of the
right fo reinstate after acceleration snd the right to bring a court action o assert {he non-existence of
4 defanlt or any other defense of Borrower to acceleration and sale, I the defanlt is nod cured on oF
before the date specified in the notice, Lender at iis option may reguire mmediate payment in full of
all sms secuved by this Recurity Instroment without farther demand and may tnvoke the power of
ssle angd amy other remedies permitied by Applicable Law. Lender shall be emtitied to coliect alf
sapenses incurred in pursuing the remedies provided in this Dection 22, ncluding, but not hmited {9,
reasenabie stiorneys' foes and costs of fifle svidencs.

¥f Lender invokes the power of ssle, Lender shall give 8 copy of 2 notice {o Borrower In the
manner provided i Section 15, Lender shall publish the notice of sale once 2 week for three
copsecuiive weeks in 8 newspaper published n SEELSY {ounty,
Alabama, snd thereupon shall sell the Properiy to the highest bidder at public suttion at the frent
door of the Conaty Csurthouse of this Coundy. Lender shall deliver to the purchaser Lenger's gged
conveying the Properfy., Lender or ifs designee may purchase the Properiy st any sale. Sorrower
covenanis snd agress that the proceeds of the sale shall be applicd In the following srder: {8} {o ald
expenses of the sale, including, but not Hmited {0, ressonshle attorneys’ fees; (b} to all sums sceured
by this Security Instrument; snd (€} say excess to the persen ¢ porsons legally entitled o 3

23, Refease, Upon payment of all sums seourcd by this Security Instrument, Lender shall release fius
Security Instrument. Borrower shall pay sny recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instroment, but ondy if the fee is paid to a third party for services rendered and the
charging of the fee is pormitied under Appheable Law,

34, Walvers, Borrower waives all righte of homesicad exeraption in the Property and relinguishes all
rights of curtesy and dower e the Property.

AHHHILIEE

ALABAMA-Single Famify-Fannie Bas/Frosime May UNIFORS NS TRUNENT WITH MERS Form 3009 1/01
-6 A{AL) (1302).00 Poge 33 of 18
LTI

AR R

1r.l r '|Ll




20160524000176580 05/24/2016 10:10:03 AM MORT 14/18

BY SIONING BELOW, Borrower accepis and agrees to the terms and covenanis comtained o fius
Secucity Instrument and in any Rider executed by Borrower and recorded with it
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a Motary Pubdic 1o and for satd county and 1 said siate, hereby certity fhat
MICHREL & BEERN AND IMIRIE B RBRH

whose name{s) isfare sig

wed 1o the foregoing convevance, znd who ig/are known to me, acknowledged

befors me that, being informed of the conterds of the copveyance, he/shefthey executed ths same
yoduntaridy and as hus/her/thelr act on the day the same bears dale,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of BMAY 5
23418 . and iz inporporsted into and shall be desmad {0 amend and supplament the

Morigage, Desed of Trust, or Security Deed {the "Securily instrument™} of {he same date,
given by the undersigned {ths "Borrower™ ) {0 secure Borrower's Nota to
FAIRWAY INDEPERDENT MORTGARE CORPORATION

{the "lLender”™) of the sams dale and covering the Property described in the Sescurily
Instrument ang looatad at:

432 ALTA VISTA DR, CHELSEA, ALABANMA 35043
(Property Address]

The Property includes, but is not {imited o, a parcel of land improved with a dwslling,
together with other such parcels and certain common arseas and tTaciklies, as described in
DECLARATIONS, COVENANTS, CORDITIONS ANDI/IOR RESTRICTIONS FILED N REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY 15 LOCATED

{the "Declaration™). The Property s a part of a planned unitl developmen!t known as

HIGH CHAPARRAL, SECTOR 3
[ Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homsowners association or
equivalent entity owning or managing the common areas and faciiities of the PUD {ihe
"(wners Association” ) and the uses, benshils and procesads of Borrower s interest.

PUD COVENANTS. In addition {o the covengnis and sgreemenis mads in the Securily
instrument, Borrower and Lander further covenant and agree as 1olow s:

&, PRD Obligations. Borrowar shall perform all of Borrower's obligations undar the PULYs
Constituent Documents. The "Constituent Documents”™ are the {I) Declaration; (i) articles of
incorporation, trust instrument of any squivalent document which creates ihe Owners
Association; and (i) any by-laws or other rules or reguiations of the Owners Associalion.
Borrower shall promptly pay, when due, all duss and assessments imposed pursuant {o the
Constiiuent Documents.

B. Properly Insursnce. S0 long as the Owners Associalion mainiains, with a generaily
accepted Insurance carrier, 8 "masiar”™ or "blankat” policy insuring the Froperty which s
satisfactory to Lender and which provides insurance coverage in the amounts {including
geductibie loveis), for the penods, and against 088 by Tire, hazards nciuded wilhin the s
"extanded coverage,” and any other hazards, including, but not Himited to, sarhguakses and

00541188
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floods, for which Lender requires insurance, then: (i} Lender waives the provision in Seclion 3
for the Periodic Pavment to Lender of the ysarly premium instaliments for property insurancs
on the Property: and {ii} Borrower's obiigation under Section § to maintamn properly insurance
coverage on the Property ig deemed satisfisd to {he extent thal the required coverage is

provided by the Owners Association policy.
What Lender requires as a condition of this walver ¢an change during the term of the

foaan,

Borwower shall give Lender prompt notice of any iapse in required property msurancs
coverage provided by the masier or dianket policy.

in the evant of a distribution of property insurance proceeds in liey of resioralion or
rapair following a loss to the Properly, or {o commaon areas and {acilities of the PUL, any
nroceeds pavable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the procesds to the sums secured by the Security instrument, whether or not then dus,
with the excess, i any, paid (o Borrower,

. Public Lisblilty Insurance. Borrower shall take such actions as may he reasonable to
insure that the Owners Association maintaing a public lability insuranges podicy acceptable In
form, amount, and axient of coverage 1o Lender.

3. Condemnation. The procseds of any award or claim for damagss, direst or
consequential, pavable to Borrower in connsction with any condemnation or other taking of all
or any parl of the Properly or the common areas and facilities of the PUL, or for any
convevance in lisu of condemnation, are hereby assigned and shall be paid {o Lender. Such
procesds shall be applied by Lender {0 the sums secured by the Securily insirument as
nravided in Section 11.

£, Lender's Prior Consent. Borrower shall not, except after notice {0 Lender and with
Lender's prior wrillen consent, either partition or subdivide the Property or consent to) (i) the
abandonment or termination of the PUD, sxcept for abandonment or termination required by
law In the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminsnt domain; () any amendment to any provision of the " Lonstituent
Documents™ if the provision is for the express bensfit of Lender; (ill) {ermination of
nrofessional management and assumption of self-managsement of the Owners Association; or
{iv} any action which would have the effect of rendering the public lability insurance goverage
mainiainsed by the Owners Associstion unaceapiabie 1o Lander.

F. Remedies. If Borrower doss nol pay PUD duss and assessments when dusg, then
| ander may pay them. Any amounts disbursed by Lender undsr this paragraph + shall becoms
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agreg to other terms of payment, these asmounis shall bear inlerest from the dale of
disbursemeni at the Nols rats and shall be payable, with interest, upon notice from Lender (O

Borrow ar requssting payment.
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BY SIGNING BELOW, Borrower gocepts snd agrees to the terms and covenants contained In this
PUL Rider.
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