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CEFINTTTONS

Words used :n multiple sections of this document are defined below and other words are defined in Sections 3, L1, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) VSecurity Lostrument"” mcans this document, which is dated MAY 19, 2016 , together with all Raders to this
docurnent.
(B) "Borrower' is

RAQULL P LYNCH, AN UNMARRIED WOMAN

Borrower 18 the morlgagor under thas Sccurtty Instrament.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as a
nomince [or Lender and Lenders successors and assigns, MERS is the mortgagee under this Security Instrument. MERS is
organized and exasung under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Fhint, M1 46501-
2020, tel. (888) 679-MERS.

(D) "Lender™ is

BANK CF AMZRICA, N.A. *
lender ig a NATIOWAL ASSOCIATION oreanized and
existing under the laws of THE UNTTED STATIS

Lender's addvess 1s

I1C1 bSouth Tryen Sireel, Chzrlotte, NC 28255 -
(£) "Mote” means the promissory note signed by Borrower and daied MAY 13, 2016 . The Note states that
Borrower owss Lender

ONE HUNDRED FORTY FOUR THOUSAND FIVE HUNDRED FOURTEEN and 00/100

Dollars (U.S. $144,514 .00 ) plus meerest, Borrower has promised to pay this debt in regular Periodic Fayments and 10
pay the debt i full not Jater than JUNE 01, 2046 .

(F) '"Property"” means the property that1s described below under the heading "Iranster of Rights m the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus mterast, any argpayment charges and late charges due under the Nolg,
and all sums due under this Securty Instrument, plus interest.

(H) "Riders' means all Riders 1o this Sceurity Instrument thal are executed by Borrower., The following Riders arc to be
cxecuied by Borrower [check box as applicablel:

Adjustable Rate Rider Condominium Rider ~ 1 Sceond Home Rider
| Balloon Rader Planned Unit Development Rider | 1-% Family Rider
| VA Rider Biweekly Payment Rider 1 Other{s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminstragve rules and orders (that have the ellect of law) as well as all applicable final, non-appealable judicial opinions,

(J3 "Community Association Dues, Fees, and Assessmenis™ means all dues, fees, assessments and other charges that wre
nmnposed on Borrower or the Property by A condominium association, homeowrners association or similar organization.

(K) "Electronic Funds Transier” means any transfer of funds, other than a transaction origmated by check, draft, or sumilar
paper mstrument, which 18 mibated through ar electromc terminal, telephonic instrument, compuler, or magnstic tape so as o
grder. instruct, or authorize a hinancial imsotution o debit or eredit an account. Such term mcludes, but 1s act [imited (o, point-oi-
sale transiers, automated (eller maching transactions, transfers mitrated by telephone, wire transfers, and automated clearinghouse
transters.
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(L) "Escrow Items" means those items that are described i Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third parly
(other than 1nsurance proceeds paid under the coverages described in Section 3) for: (1) damage to, or destruction of, the Property;
1) condemnation or other taking ol all or any pan of the Property; (i) convevance 1 lien ol condemnation; or
(1v) musrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} "Wlortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

() - "Periodic Payment” meang the regularly scheduled amount due for (1) principal and interest under the Note, plus (11) any
amgounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estaie Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from fime to time, or any additional or successer
legislation or regulation that govems the same subject matter, As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan™ even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Sceunty Instrument secures w0 Lender; (i‘) the repayment ol the Loan, and all renewals, extensions and modifications of the
Note; and (13} the performance of Bomrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower irrevocably morigages, grants and convevs to MERS (solely as nominee for Lender and Lender's successors
and assigns) and to the successors and assigns of MERS, with power of salz, the following described property located in the
COUNTY Of SHELBY
["Type of Recording Junsdiction] |Name ol Recording Jurisdiction]

SEX EXOIBIT "AY™ ATTACHED HERETO AND MADE A PART HEREOQR.

Subject to- All easements, restrictiors and rights of way oI »~corc.

The nrrceeds of this loan have been applied to the purchase price of the
property herein conveyed to mortgagor simultaneously heewith.

Parcel 1D Number: 2237350007012.000 which  currently has the address of

144 HIDDEN TRACE CT, MONTEVALLO
[Street! City]

Alabama 35112-5923 ("Property Address™);
[Z12 Code:

TOCETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurienances, and
hixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is relerred o 1n this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal fitle to the interests granted by Borrower m ihis Secarity Instrument, but, if necessary to ¢comply Wli’l law or custom,
MERS (as nomince for Lender and Lender's successors and assigng) has the right: to exercise any or all of those interests,
including, but not limited Le, the right o foreclose and sell the Property; and to take any achion required of Lender including, but
not hmited 10, releasmg and canceling this Securily Instriment,

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveved and has the right to grant and
comvey the Property and thal the Property 18 unencumbered, cxcept for encumbrances of record. Borrower warranis and will
delend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT corbines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction (o constitie a unilorm security instrument covening réal property.

UNFORM COVENANTS. Baorrower and Lender covenant and agree as follows:

1, Pavment of Principal, Interest, Escrow Items, Prepay ment Charges, and Late Charges. Borrower shall pay when
due the principal of, and mterest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay lunds for Escrow Items pursuant to Section 3. Payments due under the Note and this Secunty
[nstrument shall be made i U.S. currency. dowever, 1l any check or other instrument recerved by Lender as payment under the
Note or s Security Instrument 18 returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under
the Nole and this Security Instrument be made in ene or more of the following forms, s selected by Lender: (a) cash; {b) moncy
order; (¢) certified check, bauk check, (reasurer's check or cashier's check, provided any such checl is drawn upon an institulion
whose deposits are insured by & federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Puyments are deemed received by Lender when received at the locaton designated in the Note or at such other localtion g
may de designated by Lender ‘n accordance with the nolice provisions in Section 15, Lender may return any payment or parliil
payment if the paviment or partial paymenis are msufficient o bring the Loan current. Lender may aceept any paviment or partial
payvment msuificienct to bring the Loan current, without waiver of any rights hereunder or prejudice o its rights 10 refuse such
payment or partial paymenis in the future, but Lender 1¢ not obligated 10 apply such paymenis at the time such payments are
accepled. If each Pericdic Payvment 1s apphied as of its scheduled due date, then Lender need nol pay interest on unapplied funds.
Lender may hold such anapplied funds until Borrower makes payment to bring the Loan carrent. If Borrower does not do so within
a reasonable period of nme, Lender shall cithor apply such funds or returm them to Borrower. If not applhied earlier, such funds will
be applied 10 the outstanding principal balance under the Note immediately prior 10 foreclosure. No olfsel or ¢laim which
Borrower might have now or in the fuwure against Lender shall relieve Borrower from making payments due under the Note and
this Sccurity Instrument or performing the covenants and agreements secured by this Security Instrument.
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2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (o) amounts due under Section 3. Such payments shall be apphed 10 each Feriodic Payment in the order m which it becarmna
due, Any remaining amounls shall be appiied first to late charges, second 10 any other amounts doue under this Securily Instrument,
and then 10 reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for a delinquent Periedic Payment which includes a sufticient amount to pay
any laiec charge due, the payment may be apphied to the celinguent payment and the [ale charge. If more than one Penodic Payment
is oulstanding, Lender may apply anv pavment received (rom Borrower to the repayment ¢f the Periodic Payments 1f, and to the
extent that, gach payment can he paid in full, To the exient that any excess exisie after the payment is applied (o the full paymeant
of one or more Periodic Payments, such excess may be applicd to any late charges due. Voiuntary prepavments shall be apphed
[irst to any prepayvment charges and then as described i the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds 1o principal due under the Note shall not extend
or postpone the due date, or change the arnount, of the Pertodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Periodic Pavments are due under the Note, until the
Note 18 paid in full, a sum (the "Funde™) 10 provide for pavment of amounts due for: (a) taxes and assessments and other items
which ¢an altlain priority over this Security Instrument as a lien or encumbrance on the Property; {b) lcaschold payments or ground
rents on the Property, 11 any: (¢) premivums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurange premiums, if any, or any sumns payabie by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These 1lems are called "Escrow Items.” At origination or &t any time doring the
lerm of the Loan, Lender may require thal Community Association Dues, Pees, and Assessments, 1L any, be escrowed by
Borrawer, and such duesg, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furmish (o Lender all notices of
arnounts o be paid under this Section. Borrower shall pay Lender the Funds [or Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or a:l Bscrow [tems. Lender may waive Borrower's obligation t0o pay 10 Lander Funds for any
or all Bscrow llems at any e, Any such watver may only be in wiiting. In the event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow [tems for which payment of Funds has been walved by Lender and, if
Lender requires, shall furnish 1o Lender receipts evidencing such pavment within such time period as Lender may requirg.
Borrower's abligauon 0 make such payments and 1o provide receipis shall [or all purposes be deemed t¢ be a covenant and
agreement contained 1n this Securnty Instrument, as the phrase "covenant and agreement” is used in Section 9. If Bomrower is
obhigated to pay Escrow [tems directly, pursnant 10 a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay Lo
Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow Items at any time by a noiice given 10 accordance
with Scction 15 and, vpon such revocation, Borrower shail pay (0 Lender all Funds, and in such amounts, that ar¢ then required
uinder this Section 3,

Lender may, at any ime, collect and hold Funds in an amount (a) sullicient o permit Lender to apply the Funds at the lime
specilicd under RESPA, and (b) not 1o exceed the maximum amount a lender can requirs under RESPA, Lender shall estimate the
ammounl ¢l Funds due on the basis of current data and reasonable esumates of expenditures of future Escrow [iems or otherwise m
accordance with Applicable Law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instmmentality, or enlity (ncluding
Lender, if Lendar 1s an mstifution whose deposits are so msured) ar in any Federal Hlome Loan Bank. Lender shall apply the Funds
0 pay the Bscrow [lems ng later than the Gme speciiied under RESPA. Lencer shall not charee Borrower [or holding and applying
the Funds. annually ana‘yzimg the escrow account, or verifying the Hscrow [tems, unless Lender pays Borrower taterest on Lhe
Funds and Applicable Law permits Lender (0 make such a charge. Unless an agreement 18 made mn wrniing or Applicable Law
requires mtarest to be paid on the Fundg, Lender ghall not be required o pay Borrower any interest or earnings ¢n the Funds,
Borrower and Lender can agree n writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA,

[f there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funcs
1n accordance with RESPA., If <here is a shortage of Funds held m escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay o T.ender the amount nccessary 0 make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as delined under RESPA,
Lender shall notfy Borrower as required by RESPA, and Borrower shall pay i0 Lender the amount necessary (0 make up the
deficicney in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment m full of all sums secured by this Sccunity Instrument, Lender shall promptly refund to Borrgwer any Funds
held by Lender.

4.  Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and imposttions aurtbutable to the Property
winch can attain priority over this Secunty Insirument, leasehold payvments or ground rents on the Property, if any, and
Commurnity Association Dues, Fees, and Assessments, 11 anv. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shell promptly discharge any hien which hag priority over this Securily mmstrument umless Borrower: (a) agrees 1
writ:ng to the payment of the obligation secured by the hen in a manner aceeplabie 10 Lender, but only s¢ long as Borrower is
performing such agreement; (b) contests e lien in good faith by, or defends agamst enforcement ol the lien in, legal proceedings
which in Lender's opinion operate 1o prevent the enforcement of the lien while those procesdings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satusfactory to Lender subordinating the hen 1o
this Sccurity Instruraent. I Lender determines that any part of the Property 18 subject t0 a lien which ¢an attain prierity over this
Securily [nstrument, T.ender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notce is
piven, Bor-ower shall satisfy the lien or take ons or more of the actions set forth above 1 thig Section 4.

Lender may require Borrower (0 pay a one-time charge for a real estate lax verification and/or reporung service used by
Lender in connection with this Loan.

5.  Property Insurance. Borrower shall keep the jmprovements now existing or herealter erected on the Property isured
against [oss by fire, hazards included within the lerm "extended coverage,” and any other hazards mcluding, but not limited to,
carthqualkes and fioods, for which Lender requires insurance. This insurance shafi be maintained in the amounts (including
deductible Ieveids) and for the periods that Lender requires. What Lender requires pursuant 1¢ the preceding sentences can change
daring the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's night 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Borrower (0 »ay, 10 cCONNeciion
with thig Loan, either: (a) a one-tirng charge for flood zone determination, cectificzlion and tracking services; or (b) a one-ume
charee for flood zone determination and certification services and subsequent charges each time remappings or similar changes
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occur which reasonably might al’ect such determination or ¢cerulication. Borrower shall also be responsible for the pavment of any
[ees imposed by the Federal Emergency Management Agency in connection with the review of any [leod zone determination
resulting trom an objectiorn. by BorTower,

It Borrower fails to mamtain any of the coverages deseribed above, Lender may obtain msurance coverage, at Lender's option
and Borrower's expense. Lender 1s under no obligation (o purchase any particular type or amount of coveragas. Therelore, such
coverage shall cover Lender, but mighi or might not protect Borrower, Borrower's equily in the Property, or the contents of the
Property, against anv risk, hazard or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost ol the insurance coverage so Obtained mught significantly exceed the cost of msurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 3 shall become addinonal debt of Bomrower secured by
this Security Instrument. These amounts shall bear mtercst at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice [rom Lender (0 Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall nclude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional 1oss payee. Lender
shall have the right to hold the policies and renewal ceriificates. If Lender requires, Borrower shall prompty give (o Lender all
receipts of paid premiums and reuewal notices. If Borrower obtains any form of insurance coverage, not gtherwise required by
Lender, for damage (o, or destruction of, the Property. such policy shall include a standard mortgage clause and shall name Lender
as mortgages and/or as an addiuonal 10ss payee.

[n the ¢cvent of loss, Borrower shali give prompt notice to the msurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower, Uniess Lender and Borrower otherwise agree in writing, any insurance procecds, whether or not
the underlying nsurance was vequired by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair 18 economically feasible and Lender's security 1s not lessened. During such repair and restoration period, Lender shall have
the nght 10 hold such inserance procceds until Lender has had an opportunity to nspect such Property to ensure the work has been
compiated W Lender's sausfaction, provided that soch mspection shall be undertaken promptly. Lender may disburse proceeds [or
the repairs and restoration in a single payment or in a series of progress pavments as the work 1s completed. Urless an agreement (s
made m wning or Apphcable Law requires mierest to be paid on such insurance proceeds, Lender shall not be required to peay
Borrower any interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall nog
be paid out of the nsurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair i$ noOt economically
[casible or Lender's security would be lessened, the ingurance proceeds shall be applied to the sums secured by this Security
Instrument, wheather or not then due, with the éxcess, 1f any, paid to Borrower, Such :nsurance proceeds shall be applied m the
order provided Lot in Section 2.

I Borrower abandons the Property, Lender may file, nceonate and settle any available insurance ¢lamm and related matters. [f
Borrower does nol respond within 30 days to a notice (rom Lender that the insurance carrier has offered to settle a claim, then
Lender may negotate and seule the claim. The 30-day period will begin when the notice 1 given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights 10 any msurance
procesds in an amount not 1o exceed the amounts wnpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights {other than the right to any refund of uncarmed premuums paid by Borrower) under all insurance policics
covering the Property, msofar as such rights are applicable to the caverage of the Property. Lender may use the insurance proceeds
cither 1o repawr or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
alter the exccution of this Security Instrument and shail continue 10 occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shati not be unrcasonably
withheld, or unless extenuating circomstances exist which arc heyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall not destroy, damage or
impar the Property, allow the Property 10 detertorate or commit waste on the Property. Whether or not Borrower 18 residing 1o (he
Property, Borrower shail maintain the Property in order to prevent the Property [rom deteziorating or decreasing in value due 10 1t
condinnon. Unless 1t 18 determined pursuant © Scction 5 that repair or restoration 3 not econormically feasible, Borrower shall
promptly repam the Property 1l damaged ¢ avoid further detenioraiion or damage. If imsurance or condemnation proceads are paxd
11 connection with damage (o, or the taking of, the Property, Borrower shail be respongsible for repairing or restonng the Properiy
orly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singis
payment or 1 a series of progress payments as the waork 1s completed. If the insurance or condemnation proceeds are nol sufficient
o repam or restore the Property, Borrower 1s not relieved of Bormower's obligation lor the completion of such repair or restoration.

Lender or its agent may make reasonable entrigs upon and mgpections of the Property. If 1t has reasonable cause, Lender may
ingpect the (aterior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
INLErOr inspecuon specifying such reagonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons Or entitics acting at the direction of Borrower Or with Borrower's knowledge or consent gave matenally [alse, misleading,
Or 1naccurate mformanon or statements o Lender (or [aled 10 provide Lender with material information) in ¢onnection with the
Loan. Maltenal representations include, but are not limiled to, representations concerning Borrower's occupancy Of the Property as
Borrower's principal residence.

9.  Protection of Lendcer’s Innterest in the Property and Rights Under this Security Instrument. I1 (a) Borrower fails <o
perform the covenants and agreements contained in this Security Instrurnent, (b) there 1s a legal proceeding that might significantly
allecr Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate,
for condemnation or forleiture, for enforcement ol a hen which may attain prrority over this Security lnstrument or (0 enforce laws
or regulalions), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie Or appropriate
to protect Lender's mterest in the Property and rights under this Secunicy Instrument. in¢luding protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender's actions can in¢clude, but are not limited to: (a) paying
any sumgs secured by a hien which has priority over this Sccurity Instrument; (b) appearning i court, and (¢) paying reasonable
attorneys' [ees 1o protect its interast 1 the Property and/or rights under this Secucity Instroment, inchiding 1ts secured postbion 1n a
bankruptcy proceeding. Sccuring the Property mciudes, but s not limited to, entering the Property to make repairs, change locks,
replece or board up doors and windows, drain water [rom pipes, elimmnate buliding or other code wviolations or dangerous
conditions, and have utilities turned on or oll. Although Lender may take action under this Section 9, Lender does not have 10 <o
s0 and 1§ not vnder any duiy or obligation 10 do so. It 18 agreed that Lender incurs no habthity for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
[nstrument. These amounts shall bear micrest at the Note rate [rom the date of disbursement and shall be pavable, with such
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interest, upon notice from Lender 10 Borrower requastung pavmerl,

[[ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fce title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger mn wiiting,

10. Mortgage Insurance. If Lender required Mortzage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage requircd
by Lender ceases 1o be avaiiable from the morigage wsurer that praviously provided such insurance and Borrower was required 1o
mal:e separately designated payments toward the premiums [or Mortgage Insurance, Borrower shall pay the premiums required (0
obtain coverage substantally ecuivalent to the Mortgage Insurance previously i effect, at a cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurance previouwsly in effect, from an alternate morigage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage 1s nol available, Bomrower shall cortinue 10 pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased [0 be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in hieu of Mortgage Ingurance. Such loss reserve shall be non-refundabie,
nolwithstanding the fact that the Loan 1s vltmately paic in full, and Lender shall not b2 required to pay Borrower any intefest or
carnimngs on such loss reserve, Lender can no longer require 1oss reserve payments il Morigage [nsurance coverage {(in the amouint
and tor the period that Lender reguires) provided by an insurer selected by Lender again becomes available, is oblained, and
Lender raquires separately designated payments toward the premiums for Morgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Lcan and Borrower was required to make separately desienated paymsants toward the
premiumg for Mortgage Insurance, Borrower shall pay the premiums reguired 10 mainiain Mortgage Insurance in cffect, or 0
provide a non-refundable loss reserve, untl Lender's requirement for Mortpage Insurance ends in accordance with any wrilten
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing 1n this Section 10 alfects Borcower's obligation 10 pay interest at the rate provided in the Nofte,

Mortgage Insurance réeimburses Lender (or any entity that purchases the Note) tor certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower 18 nol a party to the Mortgage Insurance.

Mortgage surers evaluate ther total nisk on all such msurance in force from time 0 time, and may enfer into agresments
with other parties that share or modily ther risk, or reduce losses. These agrecments are on terms and conditions that are
satisfactory o the mortgage iasurer and the other party (or parties) to these agreements. These agreements may require the
morigage msurer to make payments using any source of unds that the mortgage msurer may have avalable (which may mclude
funds obtaimned from Mortgage nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Notg, another msurer, any reinsurer, any olher entity, or any
alfiltate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
port:on of Borrower's payments for Morlgage Iasurance, in exchange for sharing or modifying the mortegage insurer's risk, or
reducing losses. If such agreement provides that an affiliale of Lender lakes a share of the imsurer's risk in ¢xchange for a share of
the premums paid to the mnsurer, the acrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements wiil not aftect the amounts that Borrower has agreed (o pay for Mortgage Insurance, or
any other terms of the Loan. Suck agreemenis will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
uader the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the NMortgage Insurance, to have the Mortgage fosurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were nnearned at the time of such
cancellation or termination.

11. Assicument of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assiened (0 and ¢hall be
paid Lo Lender.

I the Property 18 damaged, such Miscellansous Proceeds shall be applied 1o restoration or repair of the Property, i the
restoration or repair 1s economically feagible and Londer's security 18 not lessened. During such repair and restoration period,
Lender shall have the right io hold such Miscellaneous Proceeds untal Lender has had an opportunity to inspect such Property 0
ensure the work has been compieted 1o Lender's satsfaction, provided that such mspection shall be undertaken promptly. Lender
may pay [or the repairs and reslorauon 1n a single disbursement or in a series of progress payments as the work s completed.
Unless an agreement 18 made m wriling or Applicable Law requires mierest 1o be paid on such Miascellaneous Proceeds, Lender
shall not be required to pay Borrower any mnerest or earnings on such Miscetlaneous Proceeds. If the restoration or repair 18 nuot
econorucally feasible or Lender's security would be lessened, the Migscellaneous Proceeds shail be apphied 10 the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall ne
apphed in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Misceliansous Procecds shall be applied to the
stims secured by this Security Instrumcent, whether or not then due, with the exeess, if any, paid to Borower.

In the event of a partial taking, destruction, or 1oss m value of the Property m which the tair markel value of the Property
nnmediately before the partial taking, destruction, or loss in value 1s equal to or greater than the amount af the sums secured by
this Security Instrument immediately before the partial 1eking, destruction, or loss in value, unfess Borrower and Lender otherwise
agree 1IN writng, the sums sccured by this Securitv Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplicd by the following [raction: {a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss 1 value divided by (b) the fair market value of the Property immediately before the partial taking, destruction. or loss m
valuc, Any balance shall be paid to Borrower.

In the event of a partial taking, destructon, or loss 1 value of the Property in which the fair market value of the Property
imnmediaiely before the partial (aking, destroction, or loss in value i1s less than the arngunt of the sums secured immediately betore
the partial taking, destruction, or logs in value, unless Borrower and Lender otherwise agres i writing, the Misceitancous Proceeds
shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

[I the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing Parly {as defined in the
next senience) offers 1o make an award o settle a claim for damages, Borrower fails 1o respond o Lender within 30 days aller the
date Lhe notice 18 given, Lender is authorized to collect and apply the Miscellancous Proceeds cither (0 reslotauon or repair of the
Property or to the sums secured by this Security Instument, whether or not then due. "Opposing Party” maans (he third party that
owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil or crimninal, is begun that, in Lender's judgment, could
resull in forfeiture of the Property or other maternal impairment of Lender's interest in the Property or rights under this Security
[nstument. Borrower can cure such a defaalt and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
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action or procecding to be dismissad with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiil
impairment of Lender's interest in the Property or rights under this Security [astrument. The proceeds of any award or clamm for
damages that are attributable to the smpairment of Lender's intercst i the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are nol apphied to restoration or repair of the Property shall be applied 1 the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a Waiver, Extension of the time for payment or modiiicalion
of amoertization of the sums secured by this Sccurity Insiruman: granted by Lender to Borrower or any Suceessor in Intérest of
Borrower shall not operate 10 release the liabality of Borrower or any Successors in Interest of Borrower. Lender shall not be
required 10 commence procecdings against any Successor in Interest of Borrower or to refuse to exiend iime {or payment or
otherwise modity amortizat:on of the sums secured by tiag Security Instnument by reason of any demand made by the onginal
Rorrower or any Successors in Interest of Borrower. Any [orbearance by Lender in excrcising any right or remedy ncluding,
without hmitation, Lender's acceptance of payrments from third persons, entitics or Successors in Interest of Borrower or n
amounts less than the arnount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Jomt and Several Liabilitv; Co-signers; Successors and Assigns Bound. Borrower covenanls and agrees that
Borrower's obhigations and hability shall be jomt and several. However, anv Borrower who ¢o-s1gns this Security Instroment bt
does not cxecute the Note (a "co-signer ): (a) 1s ¢o-signing this Security Instrument only o mortgage, grant and convey the
co-signer's interest i the Property under the terms of this Secunity Instrument; (D) is not personally obligated @ pay the sums
securcd by this S¢cunty Instrument; and (¢) agrees that Lender and any other Borrower can agree 1 exiend, modify, forbear or
make any accommadations with regard to the terms of thig Security Instrumeant or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor 1 Interest of Borrower who assumes Borrower's obligations under this
Security Instrument i wnling, and is approved by Lender, shall obiain all of Borrower's rights and benchis under this Secunly
[rstrument. Borrower shall not be released [from Borrower's obligations and habililty under this Secunty Instrument unless Lender
acrees 1 such release in wnuny. The ¢covenants and agreements of this Secunily _nstrument shall bind (except as provided in
Section 24)) and benefit the successors and assigns of Lendcer.

14. Loan Charges. Lender may charge Berrower fecs for services performed in connection with Borrower's default, for the
purpose ol protccting Tender's interest in the Property and rights ander this Security Instrument, imcluding, but not limited o,
altorneys’ [ees, property inspection and valuavon fees, To regard o any other fecs, the absence of express authority an this Security
[nstrument te charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibiled by this Securnity Instrument or by Applicable Law.

II the Loan 1s subject 10 a law which sets maximum loan charges, and that law 1s finally interpreted so that the mierest or
other loan charges collected or o be collecied in connaction with the Loan exceed the permatted hinats, thea: (a) any such loan
charge shall be reduced by the amount necessary 1o redoece the charge to the permicted lmit; and (b) any sums already collecicd
from Borrower which exceeded permitted himits will be refunded to Borrower. Lender may choose to make this refund by teducing
the pringipal owed under the Note or by making a direct paviment to Borrower. 1 a refund reduces principal, the reduction will be
recated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge is provided [or under the
Note), Borrower's acceptance of any such refund made by direct payment 1o Borrower will consiitute a waiver of any nght of
action Borrower might have ansing out of such overcharge.

i5. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in writing. Any
notice 10 Borrower in connection with this Security Instrument shall be deemed (0 have been gaven 10 Borrower when malled by
first class mail or when actually delivered to Borrower's notice address il sent by other means. Notice to any one Borrower shall
constitute notice o all Borrowers unless Applicable T.aw cxpressly requircs otherwise. The notice address shall be the Property
Address unless Borrower nas designated a substitute notice address by notice t© Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Tender specifics a procedure for reporting Bormrower's change of address, then Borrower shall
only report a change of address through that specified procedure, There may be only one designaled notice address under this
Security Instrument at any one Gme. Any notice 10 Lender shall be given by debivering it or by mailing it by hrst class mal 10
Lender's address stated hercim vnless Lender has designated another address by notice to Borrower, Any noetice In connection wiih
this Security Instrument shall not be deermed 10 have been given 1o Lender until actually received by Lender. I any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law regquirement will satnsly the corresponding
requirement under this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the junisdicton in which the Property is located. All rights and obligations contained 1n this Secunty Instrument are
subjcel 1 any requirements and limitations of Applicable Law. Applicable Law might expliculy or implicitly allow the parties 10
agree by contract or it might be silen(, but such silence shall not be construed ag a prohibition agamst agreement by contract. In the
svent that any provision or clause of thig Sceurity Instrument or the Note conflicts with Applicable Law, such contlict ghall not
affect other provisions of this Security Instrument or the Note which can be given effect without the confhiciing provision.

As used in this Security Instrumeni: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the lemimine gender; (b words in the singular shall mean and mclade the plural and vice versa;, and (<) the word "may”
aives sole diseration withou! any obligation 1o take any aclion.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest iy the Property”
means any legal or benetficial interest in the Property, including, but not limited to, those beneficial interests translerred 1n a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which 18 the transter of title by Borrower
al a [uture date 1o a purchaser.

If all or any part of the Properly o7 any Interest i the Property is sold or tranglerred {or if Borrower 1s not a natural person
and a beneficial interest in Borrpwer 1s sold or transferred) without Lender's prior writlen consent, Lender may requnre immediale
payment in full of all sums secured by this Security Insirument, However, this option shall not be exercised by Lender if such
exereise 15 prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs from the date the notice ig given in accordance with Section 15 within which Borrower must pay all sums
sceured by this Security Instrumens:, If Borrower fails to pay these sums prior o the expiration of this period, Lender may mvoke
any remedies permitted by this Security Inswrument without further notice or demand on Borrower.

19, Borrawer's Right to Reinstate Atter Acceleration. If Borrower meets certain conditions, Borrower shall have e
rich: 1o have enforcement of this Security Instrument disconunued at any time prior 1o the earliest of; (a) five days before sale of
the Property pursuant t¢ any power of salc coniained in this Secu-ity [nstument; (b) such other period as Applicable Law rmght
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spectly for the termination of Borrower s right (o reinstlale; or (¢) entrv of a judgment enforcing thig Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under thig Security Instument and the Note as if
no acceleration had occurred; (b) cures any defanlt of any other covenants or agreemesnts; (¢) pays all expenses incurred 1n
enforcing thig Security Instrument, including, but not Iimited to, reasonable attorneys’ fees, property mspection and valvation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(¢i) takes such action as Lender may reasonably require to assure that Lender's mteres{ in the Property and sights under this
Securily Instrument, and Borqower's obligation © pay (he sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such remnstaicment sutns and expenses in one or more of the following torms, as selected by
Lender: (o) cashy (b)) money order; (¢) certified check, bank checle, treasurer's check or casher's check, provided any such check 13
drawn apon an msttetnon whose deposits are insured by a fcceral agency, mstrumentality or entity; or (d) Electronic Funds
TrangZer. Upon reinstatement by Borrower, this Security nstrument and obligations secured hereby shall remain fully effective as
it ne acceleyation had occurred. However, this nght 1o reinstaie shall not apply in the case of acceleration vnder Section 18.

20, >ale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial imterest in the Note (logether with
this Securnty Instrument) can be sold one or more times without prior notice (0 Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Sccurity Instrument and

ertorms other mortgage loan servicing obhigations under the Note, this Securily Instrument, and Applicable Law. There also
might be one or more changes of the Lean Servicer unrelazed to a sale of the Note, 1f there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change whach will state the name and address of the new Loan Servicer, the address 10
which payments should be made and any other information RESPA requires in connection with a notiee of transter of servicing, If
the Note 13 sold and therealler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morteage loan
servicmg obligatons 0 Bormrower will remamn with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless ctherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be jomed 1o any judicial action (as either an mdividual litigant or the

ember of a class) that anses {rom the other party's actions pursuant to this Security Instrument or that alleges that the other pariy
has breached any provision of, or any duty owed by reason of. this Security Instrument, until such Borrower or Lender has notified
the ather party (with such notice given in complhiance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period alter the giving of such notice 10 ke corrective action, If Applicable Law provides a tume
penod which must elapse betfore certain action can be taken, that time period will be deemed 1o be reasonable [or purmposes of this
paragraph. The novce of acceleranon and opporlunity 10 cure given 0 Borrower pursuant t0 Section 22 and the nofice of
acceleration given (0 Borrower pursuant 10 Section 18 shall be deemed to satisfy the notice and opportunity o take correciive
acuon provistens of this Section 20,

21. Harardous Substances. As used in this Section 21: {a} "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Envionmental Law and the following substances: gasoline, kerosene, other
flammable or toxic peuoleum products, toxic pesticides and herbicides, volatile solvents, materials ¢ontaining asbestos or
formaldehvde, and radioactive matenals; (b) "Lnvironmental Law™ means federal laws and laws of the jurisdiction where the
Property 18 located that relate 1o heslth, safety or environmental protecuon, (¢) "Environmental Cleanup” michudes any response
aclion, remedial action, or ramoval action, as defined 1n Environmental Law; and (d) an "Environmentai Condition” means a
comditon that can cause, contribute 10, or otherwise triggcr an BEnvironmental Cleanup.

Borrower shall not cause or perit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 1o
release any Hazardous Substances, on or in the Property. Borrowcer shall nol do, nor allow anyone else to do, anything affecting the
Property (a) that 15 1n vielation of any Environmantal Law. (b) which creates an Environmental Condition, or (¢} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The
preceding two gentences shall not apply to the presence, use, or slorage on the Property of small quantitics of Hazardous
Substances that are generally recogmzed to be appropriate 1o normal residential uses and to maintenance of the Property
(ncluding, but not limited 10, hazardous substances in consumer products).

Jorrower shall promptly give Lender wntien notice of ¢a) any nvestigation, ¢laim, demand, lawsuit or other action by ary
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower hay actual knowledge, (by any Environmental Condiuon, including but not limited 1o, any spilling, leaking,
discharge, reicase or threat of release of any Hazardous Substance. and (<) any condition caused by the presence, use or release of
a Hazardous Substance which adversely atfects the value of the Propertv. If Borrower learns, or is notified by any governmenial or
regulatory authority, or any prrvate party, that any removal or other remediation of any Havardous Substance affecting the Property
Is nccessary, Borrower shall promptly take all necessary remedial actzons i accordance with Environmental Law. Nothing herain
snall create any obligation on Lender for an Environtuental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
oi any covenaat or agreement in this Secarity Instrument (hut not prior to acceleration under Section 18 unless Applicabie
L.aw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; {¢) a date, not
less than 30 days [rom the date the notice is given to Borrower, by which the default muost be cured; and (d) that failure to
cure the default on ar before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further iaform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the nom-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payvment in full of all sums secured by this Security Instrument without farther demand and may
invoke the power of sale and any cther remedies permitted by Applicable Law, Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mannper provided in
Secrion 15, Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper published in

SHELBY County, Alabama, and thereupon shall sell the Properly to the highes{ bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser T.ender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses ol the sale, including, but not limited ta,

reasonable attorneys' fees; (b) to ail sums secured by this Security Instrument; and (¢) any exeess to the person or persons
legaily entitled to it.
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23, Release, Upon payment of all sums secured by thig Secunty Instrument, Lender shall release ths Secunty Instrament.
Bomrower shall pay any recordaton costs. Zender may charge Borrower a tee for releasing this Security Instruruent, but only 1l the
fee 18 paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all riehts of homesiead exemption in the Property and relinquishes all rights ol curtesy and
dower m the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider exacuted by Borrower and recorded with 1t

_ (o>cal)
- Borrower
(Deal)
- Borrower
(Seal)
- Borrower
(Seal)
- Borrower
ZolferisBrown NMLSE
286276
FEark of America, N.2A. NMIS#
3599807
STATE OF ALABAMA, Jefferson County ss:
On thig 19 dav of Mav, ZJ016 - 1 Mareus L. Hunt -
. | , 2 Notary Public in and for said county and in said stale,
hereby certify that | Ragquel P. Lynch, an unmarried woman _ i

| L | ) , whose name(s) 1sfare
signed (o the foregoing conveyance, and who 1s/are known 10 me, acknowledged before me that, being mformed of the contents of
the conveyance, he/she/they cxecuted the same voluntanly and as hissher/their act on the day the same bears date.

Given under my hand and secal of office this 19 day 0fMax

My Commuission Bxpires: ‘57;' 5 /’ 7

&~ T f
Ny . T, {/ T
SR No, gt
=07 - "? . ":::
=2 D N % (28
— En;‘?}_a e ~~ =
- . gf‘f By
= s S >
- A 131 >
‘s "7) el TN

\
i
Prepared By: \
WENDI ABRED-RARBOH :
BEANK QF AMEBERICA, N.A, !
¢4CJ LECGACY TRIVE, PLAND, TX 75024
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LEGAL DESCRIPTION EXHIBIT A

Lot 12, Laxes at Hidden Forest Phase 1, as recorded in Map Book 56, Page 115,
in the Oiiice of the Judge of Provaite of Shelby County, Alabama.

Filed and Recorded

A “‘{-”{;};-;‘ Official Public Records

.i-':r /ﬁ_l ..-} Judge James W. Fuhrmeister, Probate Judge,
%) _/-' 2\ County Clerk

* ,r' | * Shelby County, AL
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