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DEFINITIONS

vords used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

13, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Securily Instrument” means this document, whfch s dated May 20, 2016, together with all
Riders to this document.

(B) “Borrower” is GREGORY E CAGLE AND LISA/K CAGLE, HUSBAND AND WIFE.
| 1

!

1
i
1

sorrower s the mortgagor under this Security Enstrumént
L} "MERS” is Mortigage Electronic Registration Systems Inc. M=ERS is a separate corporation that is acling solely as
a nominee for Lender and Lender s successors and asagﬁb MERS is the mortgagee under this Security instrument.

MIERS Is organized and exisiing under: the laws of Deﬁaware and has an address and tetephone number of P.C. Box
2026, Fiint, MI 48501-2026, tel. (888} 679-MERS.

(DY “Lender” is FirstBank.

| ancleris a Bank, organized and existing
dnder the laws of Tennessee. | { ender’'s address (s
318 Seaboard Lane, Suite 205, Franklin, TN 37067. ‘|

(E} “"Note” means the promissory noteg signed by Barrower and dated May 20, 2016. The Noile
states that Borrower owes Lender TWO HUNDRED SIXTY THREE THOUSAND TWO HUNDRED FIFTY AND
ND';-[GO'k:ttti***ttﬂc:tﬂrﬂ:*witﬂrii*#itt***%tr:ﬂrit*i*‘ti‘i‘ﬂr*k**i:jollars(uls. $263,250.GO )

olus interesi. Borrower has promised to pay this debil in reguiar Pericdic Payments and 1o pay the debt in tuill not Iater
than June 1, 2046. ! \

(F} “';"r-‘:}per'ty means the property that is described Helow under the heading “Transfer of Rights in the Property."

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thisisecurity Instrument, plus inferest.

(H)} “Riders”™ means all Riders to this Siecunty Jﬂstrument that are executed by Botrower. The following Riders are to be
executed by Borrower [check box as app!icab el

|| Adjustable Rate Rider .| Condominium Rider . Second Home Rider

_ | Balloon Rider X] Planned Unit Development Rider _ Other{s) [specify]

) 1-4 Family Rider __| Biweekly Payment Rider

| V.A.Rider
(I} “Appiicable Law” means all contjclling applicablﬁ federal, state and local statutes, regulations, ordinances anc
adminisirative rules and orders ({that have the effect|of law) as well as all applicable final, non-appesalable judicia
opinions,

W} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and othar charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar crganization.
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(K} “Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check, draft, or

simiar paper mstrument, which 1s initiated through an electranic terminal, telephonic instrument, computer, or magnetic
tape so as to arder, instruct, or authorize a financial institution to debit ar credit an account. Such term includes, but s

not limited to, point-of-sale transfers. automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are desaribed in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Proserty: {il) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnalion; or {iv) misregresemétima of, or omissions as to, the value andfor condition of the Property.

(N} “Mortgage insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly Scheduled armount due for (1) principal and interest under the Note, plus
(ily any amounts under Section 3 of this Security Insiument.

(P) “RESPA” means the Real Estate Settlement Frocedures Act (12 U.5.C, §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legislation or regulation that governs the sgme subject matter. As used in this Security instrument, "RESPA”
refers to all requirements and restrictions that are impsed in regard ¢ a “federally related mortgage loan” even it the
Loan does not gualify as a “federally related mortgage loan” under RESPA.

{Q) “Successorin Interest of Borrower” means anyparty that has taken title io the Froperty, whether or not that party
nas assumed Borrower's odligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and (ii) the performance of Borrower's covenanis and agreements under this Security instrument and the Nole.
For this purpose, Borrower irevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
iocated in the County [Type of Recording Jurisdiction] of She[hy

[Neme of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 09-3-05-0-008-040.000

osubject to: All easementis, restrictions and rights of way of record.

The proceeds of this loan have been applied o the purchase price of the property herein conveyed
{c mortigagors simultaneously herewith.

which currently has the address of 717 Talon CV, Birmingham,

[Street] [City]
Alabama 35242 ("Property Address '):

[Zin Codel]

TOGETHER WITH all the improvemenis now o ereafter erected on the propery, and all easements, appurte-
nanceas, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Securnity Instrument, All of the foregoing is referred to In this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security [Instrument,
sut, if necessary to comply with law cr custom. MERS [(as nominee for Lende” and Lender’s successors and assigns)
nas the right: to exercise any or all of those interests | including, but not imited (o, the right to foreclose and sell the

Property: and to take any action required of Lender including, bui not limited to, releasing ard canceling this Security
instrument.

BEORROWER COVENANTS that Borrowef s lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against| ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to canstliiute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrawer shai pay
when due the principal of, and interast on, the debtievidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for| Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.$. currency. However, if any check or other instrument received
by Lender as payment under the Noie or this Securily Instrument is returned to | ender unpaid, Lender may reguire that
any or afl subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) mo weﬂ order; {c) certified check, pank check, {reasurer’'s cneck or cashiers
check. provided any such check is drawn upon an [nstitution whose deposilts are insured by a federal agency,
instrumentality, or entity; or (a) Electronic Funds [Transter.
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EXHIBIT A

Lot 40, according to the Final Plat of BEagle Trace, Phase 2, as recorded in Map Book 30,
Page 38 1n the Office of the Judge of Probate of Shelby County, Alabama.
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Fayments are deemed received by Lender w

location as may be gesignated by Lender in accordanc
nayment or pariial payment if the payment or pay

hen

tial p
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recelved at the location designated in the Note or at such other
a with the nolice provisions in Section 15. Lender may return any

ayments are insufficient ic bring the Loan current. Lender may

accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righis hereunder or

nrejudice 1o its rights to refuse such payment or partial

nayments in the future, but Lender is not oblgaied to apply such

payments at the time such payments are accepted. ifjeach Periodic Payment 1s applied as of its scheduled due date,

then Lender need not pay interest on unapplied [funds.
nayment o bring the Loan curren:. If Borrower dpes r
apply such funds or retum them (o Borrower. If not
halance under the Note immediately prior to foreclosu
future against Lender shall relieve Borrower from mat

appl

Lender may hold such unapplied funds until Borroewer makes

of do so within a reasonable period of time, Lender shall either
ed earlier, such funds will be applied to the outstanding principal
re. N¢ offset or claim which Borrower might have now or in the
(ing paymenis due under the Note and this Security instrument

or performing the covenants and agreements securaed by this Security Instrument.

2. Application of Payments or Proceeds. Exce:

and applied by Lender shali be applied in the fol

due under the Note; (¢} amounts due under Section 3.
order in which it became due. Any remaining amolints g

due under this Security Instrument, and then to j

if Lender receives a payment from Borrower
tc pay any laie charge due, the payment may be

one Periodic Payment is outstanding, Lender may app

Ferodic Paymenis if, and to the extent that, each
the payment is appligd 10 the full payment of cne

charges due. Voluntary prepayments shall be applied fi

Any application of paymenis, insurance proce

nof extend or postpone the due date, or change [the a

3. Funds for Escrow ltems. Borrower shall

edudg

appl

bt as otherwise described inthis Secticn 2, all paymenis acceptec
lowing order of priority: (a) interest due under the Note: (b) principa
Such pavments shall be applied {o each Periodic Payment in the

nall be applied first to [ate charges, second to any other amounts
e the principal balance of the Note,

for a delinquent Periodic Payment which includes a sufficient amount

ed to the delinguent paymsant and the late charge. If more than
v any payment received from Borrower 1o the repayment of the

payrment can be paid in full, To the exient that any excess exists after
or more Periodic Payments, such excess may be applied to any iate

rst to any prepayment charges and then as described in the Nole.

eds, pr Miscellanecus Proceads to principal due under the Nofe shall

pay 1

mount, of the Periodic Paymenis.
o Lender on the day Periodic Payments are due under the Note,

until the Naote s paid in full, a sum {the "Funds”) to provide for payment of amounts due for: (2} taxes and assessments

and other items which can attain prionty over this Seg
ieasehold paymenis or ground rents on the Propérty, if

Jnder Section 5; and (d) Mortgage Insurance pr

‘Escrow items.” Al origination or al any time during

Dues, Fees, and Assessmeants, if any, be escrowed b

Escrow ltem. Borrower shall promptly furnish o L

shall pay Lender the Funds for Escrow ltems unless L
alt Escrow ltems. Lender may waive Borrower's ob|||gath:

Any such waiver may cnly be in writing. In the ever

urity Instrument as a lien or encumbrance on the Preperty; (b)
any: (¢) premiums for any and all insurance required by Lender

miums, 1If any, or any sums pavable by Borrower to Lender in lieu of
the nayment of Mortgage Insurance premiums in Bccordance with the provistons of Section 10. These items are called

the t

rm of the Loan, Lender may require that Community Associalion
Barrower, and such dues, fees and assessments shall be an

ender all notices of amounts fo be paid under this Section. Borrower

shall furnish to Lender receipts evidencing such pay

ender waives Borrower's obiigation 1o pay the Funds for any or
N 10 pay te Lender Funds far any or all Escrow ltems at any iime.
t of such waiver, Borrower shall pay directly, when and where payabile,

ent within such time period as Lender may reguire. Borrower's

the amounts due for any Escrow ftems for which payﬁ:{m of runds has been waived by Lender and, i Lender requires,

obligaticn fo make such paymenis and io provic

an Escrow ltem, Lender may exercise ifs rights
obtigated under Section 9 to repay to Lender any

tems at any time by a notice given in accordance wii

. ender all Funds, and in such amounts, that are

Lander may, at any time. collect and hold Funds in
the time specified under RESPA, and (b) notto exgeed t
shall estimate the amount of Funds due on the basis of
Escrow ltems or gtherwise in accordance with Applicable Law.
The Funds shall be held in an insiitution whosg de

(including Lender, if Lender is an institution whose d

apply the Funds to pay the Escrow items no later than the
Z1ng 1

for nolding and apolying the Funds, annually analy
nays Borrower interest on the Funds and Appiicanl
made in wriling or Applicable Law reguires interest

unae
SUCH

then

CROSI

¢ receipis shall for all purposes he deemed to be a covenant and
agreement contained in this Security Instrument, as

sarrower is obligated (o pay Escrow ltems directly, pur

the phrase "covenant and agreement” is used in Section 8. 1
suant to a waiver, and Borrower fails o pay the amount due for
r Section 9 and pay such amount and Borrower shall then be
amount. Lender may revoke the waiver as to any or all Escrow
1 Section 15 and, upon such revocation, Borrowei shall pay to
required under this Section 3.

an amount (&) suffictent to permit Lender to apply the Funds at
he maximum amount a lender can reguire under RESPA. Lender
current data and reasonable estimates of expendituras of future

sosits are insured by a federal agency, instrumentality, or entity
ts are so insured) or in any Federal Home Loan Bank. Lenaer shall

time specified under RESPA. Lender shall not charge Borrower
he escrow account, or veriiying the Escrow liems, unless Lender

= | aw permits Lender to make such a charge. Unless an agreement I1s

o ne

pald on the Funds, Lender shall not be required to pay Borrower

any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, ar

[f there is a surplus of Funds held in escrow,

as d

axcass funds in accordance with RESPA. H there is a sh

shall notify Borrower as required by RESPA, ana

n escrow. as defined under RESPFA, Lender sha

Borra

shortage in accardance with RESPA, butin no moere tt
| nof

1 annual accounting of the Funds as required by RESPA.

sfined under RESPA, Lender shali account to Borrower for tne
ortage of Funds held in escrow, as defined under RESPA. Lender
wer shall pay t¢ Lender the amount necessary to make up the
1an 12 monthly payments. if there is a deficiency of Funds held
iy Borrower as required by RESPA, and Borrower shall pay to

_ender the amount necessary tc make up the deficiency in accardance with RESEFA, but in no more than 12 monthly

payrments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any

Funds held by Lender

4. Charges; Liens. Borrower snall pay all ta
Froperty which can attain griority over this Secur

T ary, and Community Association Dugs, Fees, and Ass

XES,

assessments, chargas, fines, arnd impasitions afiributable {o the

ty Instrument, leasehold payiments or ground renis ori the Property,
éssments, it any. To the extent that these items are Escrow [tems,

Borrower shall pay them in the manner provided In Segtion 3.
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Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Barrower: (a)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but anly so long
as Borrower i3 performing such agreement; (b contesis the lien in good faith by, or defends against enforcement of the
ien in, legal proceedings which in Lender’s opinicn aperate to prevent the enforcement of the lien while those
proceedings are pending, but only until such progeedings are concluded; or (¢) secures from the holder of the fien an
agreement satistactory to Lender subordinaling the lign ¢ this Security Instrument. If Lender determines that any part
of the Prooerty is subject to a tien which can aitgin priority over this Security Insirument, Lender may give Borraower a

A

notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
cne or more of the actions set forth above in this Section 4.

_ender may require Borrower 1o pay a one-time charge for a real estaie tax verification and/or reporting service used
oy Lender in connection with this Loan.

5. Properily Insurance. Borrower shall keep the improvemenis now existing or hereafter erecied on the Property
insured against [oss by fire, hazards included within the term “exterded coverage,” and any other hazards including,
but not limited 1o, earthquakes and foods, for which Lender requires insurance. This insurance shall be maintained in
the amounts [{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the ferm of the Loan. The insurance carrier providing the insurance shall
ne chosen by Borrower subject to Lender’s right/ to disapprove Borrower’'s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, injconnection with this Loan. either: (&) a one-time charge for flood
zone determination, certification and tracking services,; or (h) a one-time charge for flood zone determination and
certification services and subssquent charges each time remappings or similar changes occur which reasonably might
affact such determination or certification. Borrowger shall also be responsble for the payment of any fees imposed by
the Federal Emergency Management Agency in gonngction with the review of any flood zone determination resulting
from an oojection hy Borrower.

T Borrower fails to maimntain any of the coverages described ahove, Lender may obtain insurance coverage, at
Lender’'s option and Borrower's expense. Lende;' s under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Froperty, or the conients of the Froperty, against|any risk. hazard or liahility and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowiadges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Bofrower secured by this Security Instrument. These amounts shall
pear interest at the Note raie from the date of disbursgment and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
cgisapprove such policies, shail include a standard martgage clause, and shall name Lender as mortgagee and/or as
an addittonal loss payee. Lender shail have the right 1o hold the policies and renewal certificates. If Lender requires,
sorrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower cobtains any
form of Insurance coverage, not otherwise requifed by Lender, for damage to. or destruction of, the Property, such
solicy shall include a standard mortgage ciause)and shall name Lender as morigagee and/or as an additional loss
SayEee,

in the event ¢f loss, Barrower shall give promPi notice to the insurance carrier and Lender. Lender may make proof
af loss tf not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
nroceeds, whether or not the underlying insurande was required by Lender, shall be applied to restoration or repair of
the Froperty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, tender shall have the right {0 hold such insurance proceeds until Lender has had an opportunity
10 inspect such Property 1o ensure the work has been gompleted to Lender's satisfaction, provided that such inspection
snall be undertaken promptly. Lender may disburse proceeds far the repairs and restoration in a singte payment or in
2 series of progress payments as the work is ccamplejjed. Unless an agreement (s made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, pr other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole @blig&tton of Borrower. If the restoration or repalr is not economically
reasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with the lexcess, if any, paid to Barrower. Such insurance proceeds shall
e applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negctiate and settle any available insurance cfaim and relaled
matiers. it Borrower does not respond within 30 days {o a notice from Lender that the insurance carrier has offered {o
seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or If Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lencer
@) Borrower's rights to any insurance proceeds in an gmount not to exceed the amounts unpaid uncer the Nota or this
secunty Instrument, and (b} any other of Barrower’s rights (other than the right to any refund of urearned premiums
paid by Borrower) under all insurance policies covering the Property. insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either {c repair or restore the Property or o pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall cccupy, estaplish) and use the Property as Borrower's principal residence within
60 days after the execulicn of this Security instrument and shall continue to occupy the Property as Borrower's
nrincipal residence for at least ong year afier the date of occupancy. unless Lender atherwise agrees in writing, which
consent shall not ke unreasonably withheld, or upless| extenuating circumsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to| deteriorate or commit wasie on the Preperty. Whether or not
Sorrower s residing in the Property, Borrower shall| maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaiue due to its copdition. Uniess if is determined pursuant to Sectien b that rapair or
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restoration is not econamically feasible, Borrower shall promptly repair the Property it damaged 10 avoid turther

deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible|for repairing or restoring ithe Property only if Lender has released
aroceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
{o repair or resiore the Property, Borrower is not|relieved of Borrower's obligation for the completion of such repair or
resioralion.

Lender or its agent may make reasonable eniries Lpon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements ¢n the Property. Lender shall give Borrower notice at the time of
or prior 1o such an interior inspection specifying guch|reasonable cause.

3. Borrower’s Loan Application. Borrower shall he in default i, during the Loan application process, Borrower
Of any persons or entities acting at the direction of Borrower or with Borrower’s knowiedge or consent gave matwenally
false, misieading, or inaccurate information or statements to Lender (or failed to provide Lender with matenal inTormation)
i connection with the Loan. Material representlati@na inctude, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrowgr's principal residence.

8. Protection of Lender’s Interest in the Property and Righis Under this Security Instrument. if {(a) Borrower
fails to perfarm he covenanis and agreements cgntaingd in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in theg Propeity and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation|or farfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or fegulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonablée or ap‘pmpria’[e to protect Lender’s interest in the Propearty and rights under
this Security Instrument, including pratecting andior agsessing the value of the Property, and securning and/or repainng
the Property. Lender’'s aclions can include, but are|not limited to: (a) paving any sums secured by a lien wnich has priority
over this Security Instrument; (b) appearing in colrt; and (¢} paying reasonable attorneys’ fees to protect its inferest in
the Property and/cr rights under thus Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Froperty inc udes. but is not limited fo, entering the Praperty to make repairs, change locks, replace or
noard up doors and windows, dramn waler from pipes, eliminate building or ¢fher codg violaiions or dangerous
conditions, and have utilities turned on or off. Although Lender may take acticn under this Section ¢, Lender does not
nave o do so and is not under any duty or obliggtion {o do so. It is agreed that Lender incurs no liability for not taxing
any or all actions authorized under this Saction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
nayable, with such interest, upon notice trom Lender jo Borrower redquesiing payment.

If this Security Instrument is on a leasehold, |[Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold esiate and interests herein conveyed or termmaie or cancel the ground lease.
Borrower shall not, without the express written consent jof Lender, alter or amend the ground lease, If Borrower acquires
fee title to the Property, the leasehold and the| fee [litle shall not merge uniess Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage nsurance as a condilion of making the Loan, Borrower shall
pay the premiums required fc maintain the Mortgage |Insurance in effect, If, for any reason, the Morgage insurance
coverage required by Lender ceases {o bs available fram the morigage insurer that previously provided such insurance
and Borrower was required to make separately |[designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums reguired to abtain coverage substantially equivalent to the Mortgage Insurance
areviously in effect, at a cost substantially equivalent i the cost to Borrower of the Mortgage Insurance previously in
affect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
s not available, Borrower shalt continue to pay to [Lender the amount of the separately designated payments thal were
due when the insurance coverage ceased 1o be in effect. Lender will accept, use and relain these payments as a non-
refundable loss reserve in lieu of Mortgage [nsurgnce. |[Such loss reserve shall be non-refundable, notwithstanding the
ract that the Loan is ultimately paid in full, and [.ender ghall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require lass reserve payments if Mortgage Insurance caverage {(in ihe amount
and for the period that Lendger requires) providec ::-y an insurer selected by Lender again becomes availlable, 1s oblamneq,
and Lender requires separately designated 3ayﬂen’fs toward the premiums for Mortgage Insurance. It Lender required
Mortgage Insurance as a condifion of making the Loan and Borrower was required to make separaiely designaiec
nayments toward the premiums for Mertgage| Insuyrance, Borrower shall pay the premiums required tc maintain
Mortgage Insurance in effect, or 1o provide a nop-refundable 1oss reserve, until Lender’s regquirement tor Morigage
Insurance ends in accordance with any writien agreement between Barrower and Lender providing for such termination
or untii termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's opligation to pay imerest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrower is not a pariy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk opn all such insurance in force from time io time, and may enter into
agrecments with olher parties that share or medify their risk, or reduce losses. These agreements are on terms and

onditions that are satisfactory to the mortgage insurer and the other party (or parlies) to these agreements. These
agreaments may require the mortgage insurer to makg paymenis using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any [Lurchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the faregoing, may receive [(directly or indirectly) amounts that derive from (or mignt doe
characterized as} a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the

mortgage insurer's rigk, or reducing losses, if such agreement provides that an affiliate of Lender takes & share of the
insurer’'s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

" -
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(a} Any such agreements will not affec} the

LOAN #: 651-0077147
amounts that Borrower has agreed to pay for Morigage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refuna.

(h) Any such agreements will not affect the 1|

ghts Borrower has - if any - with respect to the Mortgage

insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage

[nsurance terminated automatically, and/or tolrece|

unearned at the time of such cancellation orcjerminatiﬂn.

11. Assignment of Miscellaneous Progee
shall be paid to Lender.

s: Fo

ve a refund of any Morigage Insurance premiums that were

|
rfeiture. Alll Miscellaneous Proceeds are hereby assigned to and

if the Preperty 18 damaged, such Miscelianegus Hroceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is economically feas|ble a

gle Lendellr’a security 1s not lessened. During such repair and

restoration period, Lender shall have the right to Hold slich Miscell;anerjus Proceeds until Lender has had an opportunity

c inspect such Property to ensure the work has been ¢

rompleted to Lender's salistfaction, provided that such inspection

shall be undertaken promptly. Lender may pay fof the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling or Applicabie Law requires interest
to be paid on such Miscellanecus Proceeds, Lender shall not belrequired to pay Borrawer any interest or earnings on
such Miscellaneous Froceeds. | the resioration |or repair is notieconomically feasible or Lender's secunty woulc be
lassened, the Miscedaneous Proceeds shall be applied to the SUMS securad by this Security Instrument. whether or not

then due, with the excess, it any, paid to Borrower. Suc
for in Sectlion 2,

h Miscellaneous Proceeds shall be appiied in the order providec
|

In the event of a total taking, destruction, orloss in value of the !Property, the Miscellaneous Proceeds shall be applied

o the sums secured by this Security Instrument]| whether or notithen due, with the excess, if any, paid io Borrower.

N the event of a partial taking, destructicn, origss in

value of the Property in whichi the fair market value of the Property

immediately before the partial taking, destruction, or 0ss in value is eqgual to or greater than the amount of the sums
secured oy this security instrument immediately before the partial taking, destruction, orloss in value, uniess Borrower
and Lender otherwise agree in writing, the sumg secuyred by thisi Security Instrument shall be reduced by the amount

of the Miscellaneous Proceeds mulliptied by the following fraction: (a2) the iotal amount of the sums secured immediately
refore the partial taking, destruction, or loss In value diviced by (b) the falr market value of the Property immediately

hefore the partial taking, cestruction, or loss in value,
In the event of a partial faking, destruction, or lass In

immediately before the partial taking, destructiop, or

writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security (nstrument whether or not

ine sums are then due,

If the Property is abandoned by Borrower, or if |after
in the next sentence) offers to make an award to seltle
30 days after the date the notice is given, Lender|is au
le restoration or repair of the Property or 1o the sums
‘Opposing Party” means the third party that owgs Bt

immediately befare the pariial taking. degtructitn, Or

Any balance shall be paid {o Borrower.

value of the Property in which the fair market value of the Properiy
loss in value (s less than the amount of the sums secured
0SS i) vaihe, Jniess Borrower and Lender ¢therwise agree In

|
notice by Lender to Borrewer that the Opposing Party (as defined

a claim fc»r: damages, Borrower fails o respond to Lender within
horized to collect and apply the Miscellaneous Proceeds elther
secured by this Security Instrument, whether or not then due.
rrower Miscellaneous Proceeds or the party against whom

Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or prgceed

Ny, whethri[:r civii or eriminai, is begun that, in iLender’s judgment,

could result in forfeiture of the Property or other mjatarial impairment of Lender’s interest in the Property or nghts under
this Security Instrument. Borrower can cure such| a default and, if acceleration has occurred, remstate as provided In
Section 19, by causing the action or proceeding|to be dismissed with a ruling that, in Lender's judgment, precluces

forfeiture of the Property or other materiai impairment

of Lender’s interest in the Property or rights under this Security

Instrument. The proceeds of any award or claim fQr damages that'iare attributable to the impairment of Lender's interest

n the Property are hereby assigned and shall bg paid
All Miscellaneous Proceeds that are not applied to
nrovided for in Section 2.
12. Borrower Not Released; Forbearance By

to Lender,
restaration or repair of the Property shall be applied in the order

L ender Nu!ot a Waiver.

Exiension of the time for payment or

modification of amortization of the sums secured by this Securitiy Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to jelease the liability of Borrower or any Successors in Interest of

refuse to extend time for payment or otherwise madify
reason of any demand made by the onginal Borrpwer
_ender in exercising any right or remedy including, w

morﬂzatio!ﬂ of the sums secured by this Security Instrument Dy

or any Successors in Interest of Borrower. Any forbearance by
thout limitation, Lender's acceptance of payments from third

Borrower. Lender shail not be required o commence ;:[Z:c}ceedings against any Successor in interest of Borrower or to

nersons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a watver

of or preciude the exercise of any rignt or remedy,
13. Joint and Several Liability; Co-signers) Suc

|
| .
cessors and Assigns Bound. Borrower covenanis and agrees

that Borrower’s obligations and lability shali be joint and several. However, any Borrower who co-signs this Security
instrument but does not execuie the Note (a “cm—lségner”}; (a) is co-signing this Securty Instrument only 10 mortgage,
grant and convey the co-signer’s interest in the Prgperty under the terms of this Security Instrument, (b) 1s not personally
obligated to pay the sums secured by this Secunty Instrument; and (¢} agrees that Lender and any other Borrower <an

agree to extend, modify, forbear or make any acgommpdations with regard to the terms of this Security Instrument or

the Note without the co-signer's consent.

Subject to the provisicns of Section 18, any Succegsor in Inter‘est of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and beneiits
under this Security Instrument. Borrower shall not bs released H’rom Borrower's obligations and liabiiity under this
Security Instrument unless Lender agrees (o such relgase in writ}ing. The covenanis and agreements of this Securily
instrument shall hind (except as provided n Seclicn Z20) and ben:eﬂt the successors ang assigns of Lendar.
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14. Loan Charges. Lender may charge Borrower fees far seryices perfarmed in connection with Borrower's defaul,
for the purpose of protecting Lendsar’s interest in|the Froperty and rights under this Secunty Instrument, including, but

not limited to, attorneys’ fees, property inspection pnd valuation fees. In regard to any other fees, the absence of express

LOAN #: 651-0077147

authority in this Security Instrument to charge a specific fee to Borrower shall nat be construed as a prohibition on the

charging of such fee. Lender may not charge fges tr

Applicakle Law.

f the Loan 1s subject 0 a law which sets maxiimum

at are expressly prohibited by this Security Instrument or by

can charges, and that law is finally interpreted so that the interest

or other loan charges coliected oi 1o be collectgd in connection with the Loan exceed the nermitted limiis, then: {(a)
any such loan charge shall be reduced by the amount necessarny to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which excgeeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the pringipal dwed under the Note or by making a direct payment 1o Borrower.

overcharge.
15. Notices. All notices given by Borrower or

notice address shall be the Property Address unless
fo Lender. Barrower shall promptly notify Lender|of Bc

(whether ar not & prepayment charge is provided|for u
oy direct payment io Borrowar will constitute a waivef of

If a refund reduces principal, the reduction will pe treated as a| partial prepayment without any prepayment charge
1der the I\Ifijte). Borrower’'s aecceptance of any such refund made

any rig|ht of action Borrower might have arising out of such

Lender in connection with this Security Instrument must be in writing.
Any notice fo Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower

wnen mailed by first class mail or when actually delivered to Borrower’s notice address if sent by ather means. Notice
to any one Borrower shall constifute notice to all|Borrowe

s tuniess Applicable _aw expressly requires ctherwise. The

Borrower has designatea a substitute notice address by notice
rrower’s change of address, If | ender specifies a procedura for

reporting Borrower's change of address, then Bﬁrrower shall oniy report a change of address through that specified

procedure. There may be only one designated

ofice address under this Security Instrument at any one time. Any

notice ¢ Lender shall be given by delivering it or Ry majling it by first class mait o Lender’'s address stated herein unless

| encier has designated znother address by notice to SOrrower. Any notice in connection with this Secunty Instrument
shall not be deemed to have been given to Lendesr yntil

Security Insirument is also required under Applicable |

ing requirement under this Security Instrument.
16. Governing Law,; Severability; Ruies of

Constru

law and the law of the jurisdiction in which the Property is

actually received by Lender. It any notice required by this

aw, the Applicable Law requiremenl will salisfy the correspond-

ction. [[his Securty Instrument shall be governad by federal
located., All rights and obligations contained i this Security

allow the parties to agree by contract or it mignt be siient, but suchisilence shall not be construed as a prohibition against

Instrument are subject to any requirements and Eimiiati{ns of Applicable Law. Appiicable Law might explicitly or implicitly

agreement by contract, In the event that any proyisio

Applicable Law, such conflict shall not affect other
effect without the conflicting provision.

Qr

clause| of this Security Instrument or the Note conflicts with

orovisions of this Security Instrument or the Note which can be given

As used in this Security Instrument: {a) words pf the masculine gender snall mean and include corresponding neuter

words ar werds of the feminine gender; (b)) words|

(C) the word "may” gives sole discretion without @ny
17. Borrower’s Copy. Borrower shall be given on
18. Transfer of the Property or a Beneficial Int

Property” means any legal or bengficial interest ip the

transierred in a bond for deed, contract for deed,

in thie singular ishall mean and include the plural and vice versa; and
bhgation 1o take any action.

copy of the Note and of this Security Instrument.
erest in Borrower. As used in this Section 18, “Interest in the
Property, including, but not limited 1o, those beneficial inierests
installment sales contract or escrow agreemesnt, the iritent of which

1S the {ransfer of fitle by Borrower at a future date to a purchase'r.

It ali or any part of the Property or any Interest |

nerson and a benegficial interest in Borrower 1s so

reguire immediate payment in full of all sums sefpurec

n the Property is sold cr fransferred {or if Borrower is not a natural
|d oritransferred) without Lender’s prior written conserit, Lender may
I by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable|Law.

T Lender exercises this option, Lender shall g
of nat less than 30 days from the date the notice is

Aiven In

ve Borrower natice of acceleration. The notice shall provide a period

accorgance with Section 15 within which Borrower must pay

all sums secured by this Security Instrument. If Horrower fails to ipay these sums grior to the expiration of this period,
L ender may invoke any remedies permitted by this Securtty Instrument without further notice or demand on Borrower.
19. Borrower’s Right 1o Reinstate After Accelergtion. If Baorrower meets certain conditions, Borrower shail have

the right to have enforcement of this Security Insfrum

before sale of the Properiy pursuant tc any powe

r of ﬁ-aie

nt discontinued at any time prior to the earliest of: {a) five days

contaimed in this Security Instrument; (o) such other period

as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that'Bor‘rower: (a) pays Lender all sums which then would be due under

this Security Instrument and the Note as if no acc
or agreements; (¢) pays all expenses incurred

reasonable attorneys’ fees, pronerty inspection and val
Lender's interest in the Property and rights undef this
reasonably require to assure that Lender’s intefest |

Borrower’s obligation to pay the sums secured
require that Borrower pay such reinstatement su
by Lender: {a) cash; (b) money order; (c) cerlifiet
any such check is drawn upon an stitution whos

alerafion

nad occurred; (b} cures any detault of any other covenants

in enforcing this Security Instrument, including, but not imited to,

uzation fees! and other fees incurred for the purpose of protecting
Security Instrument; and (d) takes such action as L.ender may
1 the Properiy and rights under this Security instrument, and
y this Security |Instrument, shali continue unchanged. Lender may

ms and expensds in ane or more of the Tollowing formrs, as selected

& depos

or {d) Electronic Funds Transfer. Upon reinstatement by

hereby shall remain fully effective as if no acceler
the case of acceleration under Section 18.

| chieck, bank ct!weck, treasurer’s check or cashier's check, provided

{s are ihaured by & federal agency, instrumentality ar entity;

?BGrmer, this Security Instrument and obligations secured
ation had occurred. However, this right to reinstate shail not appiy In

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in ihe Note

(together with this Securily Instrument} can be s
result in a change in the entity (known as the “Los

N Servic

ld ome or morg| imes without prior notice o Borrower, A sale might

er’) that collects Periodic Payments cue under the Note and
l
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this Security Insttument and performs other mortgage lcan f%e:“vicing obligations under the Note, {his Secunty
nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note_ i there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, e address;to which payments should be made and any other
information RESPA requires in connection with a notice|of transfer of servicing. [f the Note is scld and thereafier the LL.oan
s serviced by a Loan Servicer olher thar: the purghaser of the Note, the mortgage loan servicing obligations to Borrower
wil remain with the Loan Servicer or be transfefred tb a successor L.oan Servicer and are not assumed by the Nota
nurchaser unless otherwise provided by the Note purchaser. |

Nelther Borrower nor Lender may commence,|join, or be joined to any judicial action (as either an individuai litigant or
the member of a class! that arises from the other partyls actions pursuant to this Security Instrurnent or that alleges that
the other party has breached any provision of, or an\y duty owed by reason of, this Security Instrument, untii such Borrower or
Lender has notified the other party {with such notice|given in GGI’I‘linEi!ﬂCE with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasgnable period after the giving of such notice to take corrective action. if
Applicable Law provides a time pericd which must glapseg before certain action can be taken, that time period will be deerned
1o pbe reasonabte for purposes of this paragraph.|The notice of acceleration and opporitnity to cure given 1o Borrower
pursuant to Section 22 and the notice of acceleratipn given to Borrower pursuant to Section 18 shall be deemed to satisfy
the notice and opportunity to take correciive action provisions of this Section 20,

21. Hazardous Substances. As used in this bection 21: (a) “ﬁazardmus Substances” are those substances defined
as toxic or hazardous substances, poffutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic p%stim’des and herbicides, volatiie saivents, materials
containing asbestos or formaldehyde, and radioactive materials; (o) “Envircnmental Law” means federal [aws and laws
T the Jurisdiction where the Properly is located that relate {0 heaith, safety or environmental protection; (c}
“Environmental Cleanup ncludes any response action, remedial action. orremoval action, as defined in Environmental
Law; and (d) an “Environmental Condilion” means a condition that can cause, contribute to, or otherwise trigoer an
Environmental Cleanun. |

Borrower shall not cause or permit the presence, use, disposjal, storage, or release of any Hazardous Substances,
or threaten ic release any Hazardous Substanceg, cnlor in the Property. Borrower shall not do, nor allow anvone else
te do, anything affecting the Propenrty (aj that is in violation of any E:rwironmental Law, (D) which creates an Envircnmental
Londition, or {c; which, due to the presence, uge, of release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding ‘wo sentences shall not apply to the presence, use, or storage
on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriale to normal
residential uses and ic maintenance of the Proparty (including, but not limited {o, hazardous substances in consumer
products). |

RBorrower shall promptly give Lender written notice of (a) anyiinvestigation. claim, demand, lawsuit or other action
by any governmental or reqgulatory agency or private |party invol';;ving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge, (b) any Envirecnmental Condition, including but not limited
to, any spilling, leaking, discharge, release or thireat of release fc:rf any Hazardous substance, and (¢) any condition
caused by Ihe presence, use or refease of a Hazardous Substan}ce which adversely affects the valye of ihe Property.
i Borrower learrs, or is notified by any governmental pr regulatery authority, or any private party. that any removal or
other remediation of any Hazardous Substance affecting the F‘rmpeﬁy is neceassary, Borrower shali promptly take all

nacessary remedial actions in accordance with Environmental Law Nothing herein shall create any obligation on Lender
for an Environmental Cleanup. |

NON-UNIFORM COVENANTS. Borrower and Lender furtherlcovenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shallf,spe::ify: {a) the default; (b) the action required to
cure the defauit; (c} a date, not less than 30 day}fmm the date the notice is given to Borrower, by which the default

must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security [hstrument and saie of the Property. The notice shall further
inform Borrower of the right fo reinstate after agceleration and ine right to bring a court action to assert the non-
existence of a default or any other defense of|Borrower to acceleratmn and sale. If the default is not cured on
or before the date specified in the notice, Lendger at [ts option hay require immediate pavment in fu!l of all sums
secured by this Security Instrument without further demandland may tnvoke the power of sale and any other
remedies permiited by Applicable Law, Lenden shall be entltled to cellect all expenses incurred in pursuing the
remedies provided in this Section 22, including, buf not Ilmited to, reasonable attorneys’ fees and costs of title
evidence. |

If Lender invokes the power of sale, Lender shal! give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
nublished in Shelby ]: County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction|at the front dcm-r of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed crnveymg the Property. Lender or its designee may purchase the
Properiy at any sale. Borrower covenants and aFrees that the proceeds of the sale shall be zpplied in the
following order: (a) to all expenses of the saleg, including, but not limited to, reasonable attorneys’ fees; {b) 1o
alt sums secured by this Security instrument; and () any excess to the person or persons legally entitied {o it.

23. Release. Upon payment of all sums SECEJI’Ed by this SeFunty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation dosts.|Lender may charge Borrower a fee for releasing this Security
Instrument, but only it the fee is paid to a third party for services rendered and the charging of the fee 1s permitted under
Applicable Law. |

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali rignts of curtesy
and dower in the Propeny.

1
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BY SIGNING BELOW, Borrowar accepts and agrees io the terms and covenants contained in this Security

Instrument and in any Rider execuied by erawer and remrdeld with i,

Witnesses: - :‘
|
|
9f20/10 (Seal)
DATE
. _ .._...__..._:__. N [20/16 (Seal)
CAGLE | S DATE
|
|
State of ALABAMA ) |
County of SHELBY }

|
|
|
|

On this 20th day of MAY, 2016,i, the UﬂdE!’ElgﬁEd

| & Notary Public in and for sald
county and in said state, hereby certlfy that. | LISA K. CAGLE; A MARRIED WOMAN .

LISA K CAGLE, whose name(s) is/are sugned to the foregoing conveyance, and who |s!af:e-knuwn to me,

acknowledged before me that, being informed ot the contents ot the conveyance, he/she/they executed the
same voluntarily and as his/her/their act on the day|the same: bears date.
|

Given under my hand and seal of office this 20th day of MA‘{! 2016.

* . Notary Public
Yo %QTEE‘H - '*'_'L:f—':..- ‘

S Y - My Commission Expires: !:h]
- A 1..‘_{:3 o ::E_F-c- |
F. dBL A E"' ::.:‘-1" | !

- v Thay 1
- " “ {- - v B} L) 1-11"'" T
& "ﬁl:t" * ‘J|}:_'] - < ‘j . ~ ‘f Cley |

| ender: FirstBanic
NMLS 1D; 472433

Loan Originator: Matt White ;
NMLS ID: 213955 :
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? MIN: 1009553-1000075550-0

PLANNED UNIT DEVELCPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of

May, 2016 and is ing

orporated into and shall bhe deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note

{0 FirstBank

of the same date and covering thg

r : (the “Lender”)
Property descrlbed N the Security Instrument and

iocated at: 717 Talon CV, Birmingham, AL 35242 !

the Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with cther such parcels an

d certain common areas and facilities, as described

In COVENANTS, CONDITIONS AND RESTRICTIONS

(the"PUL"). The Property also incly

(the "Owners Association”) and the

(the "Declaration’).

The Property is a part of a pianﬂej UNif develammem kKnown as Eagle Point

es Borrower’ 5 interestinthe homeownaégB&dsociation

or equivalent entity owning or managing the common areas and facilities of the PUD

UsSes, beneﬂts and proceeas of Borrower s interest.

PUD COVENANTS. |In addition to|the cova—f&nants and agreemenissmpade In ihe

Securtty Instrument, Borrower and

Lender turther covenant and agree as follows:

A. PUD Obligations. Borrowernshall perFDrm‘ all of Borrower's abligations underine

(il} articles of incorparation, trust instrument or any equivalent document which creates

P UD’s Constituent Documents. Th{: ‘Constituent Documents” are the (i) Declaration;

the Owners Association; and (nj) an
Association. Borrower shall prom

by-laws or other rules orregulations ofthe Owners
otly) pay, when due, all dues and assessments

impased pursuant to the Constituent Documents.

B. Property Insurance. So Icnng as the Owners Associalion maintains, with &
generally accepted insurance carrigr, a '/master’ or "biankei” pol; Cy Insuring the Property

which s salisfaciory to Lender and

which provides insurance coverage in the amounts

(including deductible lavels), for the periods, and against [oss by fire, hazards inciuded
within the term “extended coverage,” and any other hazards. mciudmg but not iimited

to, earthquakes and fleods, forwhic

the provision In Section 3 for the Feri

1 Lecrder requires insurance, then: (1) Lenderwaives
dic Payment to Lender of the yearly premium

instailments for property insurance bn the Property; and (i) Borrower’s obligation under
oection 5 to maintain property insurance coverage on the Property is deemed satisfied
to the exient that the required coverage is provnded 0y the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender grompt notice of any ifapse in required property

Insurance coverage provided by

the master Dr blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a ioss to the Proper;!y orto commpon areas and facilities of the PUD, any

proceeds pavable {o Borrower are

erepy ass:gr1|ed and shall be paid io Lender. _ender

shall apply the proceeds o the sums skcured by the Security Instrument, whether or

not then dueg, with the excess, if a
C. Public Liability Insurance.

vy, paid to Borrower.
Borrower shall take such actions as may be

reasonable fo ensure that the Ownérs Association maintains a public hability insurance

policy acceptabie in form, amount,

and extent of coverage to Lender.

l Inttials: éﬁ-« ZL
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D. Condemnation. The procgeds|of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property jor the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, a e hereby assighed and shall be pald
o Lender. such proceeds shall e applied byl ender to the sums secured by the
Security Instrument as provided | Se#:ta‘on 11

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and
with Lender's pricr written consent, | either parﬂton or subdivice the Property or consent
to: (i) the abandonment or termination of the PUD |e:{cept for anandonment or termination
required by law in the case of substantial|/destruction by fire or other casualty or in the case
of a taking by condemnation or emingnt domain; {il} any amendmenti to any provision of the
“Constituent Documents” if the provigion is for the express benefit of Lender; (iii) termination
of professionalmanagementand asa\}mptlmn of self:managementofthe {jwnersASSDCiatlon

or (v} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Ownerg Asspciation unacceptable to Lender.

F. Remedies. |f Borrower dogs nat pay PLJD dues and assessments when due,
then Lender may pay them. Any amounts dtsbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Sorrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursegment at the Note rate and shall be payable, with
interest, upon notice from Lender {o Barrower requestlﬂg payment.

BY SIGNING BELOW, Borrower écc:epts and agrees 1o the ferms and covenants
contained in this PUD Rider.

L 0> a¥senuy-n- Sact

LA .
L4 RS ATTGHNEY IN-F CT FOR GREGO

5/20/16 (Seal)

[ { P DATE

_ . 5/20/16
NS - . (Seal)
ASA K CAGLE ! DATE

1
|

i
| Initials: G‘e’ L'C/
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL
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