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DEFINITIONS

Words used m multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, which is daied MaY 2, 2016 , together
with all Riders to this document.

(B) "Borrower"is Sean M. Hester, an unmarried man and Sara Nichols,
an unmarried woman, as joint tenants, with right of suIV1vc>rsh1p

Borrower is the mortgagor under this Security Instrument. -
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i actmgi

solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is ﬂrgamzed and existing under the laws of Delaware, and has an address and telephﬂn@ number

of P.O. Box 2026, Flint, MI 48501-2026, tel. (338-) 679-MERS.
@) "Lender" is NATIONSTAR MORTGAGE LLC

Lenderisa DELAWARE LIMITED LIABILITY COMPANY organized and
_ﬂ:ﬂstjng under the laws of DELAWARE ,

Lender's addrezs is 8950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75019

(E) "Note" means the promissory note signed by Borrower and dated MAY 2, 2016

The Note states that Rorrower owes Lender TWO HUNDRED FORTY-SIX THOUSAND ONE HUNDRED

AND C0/100 Dollars (U.S. $ 246, 100.00 )plus: interest.
Borrower has promised to pay this debt mn regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2046

() “Pruperty“ means the property thﬂt 15 described below under the heading * Transfer of Rights in the Property.”
©) °* " means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, phus interest
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to be execute:d bv Borrower [nheck bﬂx as apph{_.ﬂblf’]

[} Adjustable Rate Rider %] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[} 1-4 Family Rider ] Second Home Rider

[} Condominium Rider (] Other(s) {specify]

(I3 "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(N "Community Association Dues, Fees, and Assessiments” means all dues, fecs, assessmenis and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electropic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, tel ephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial wstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
tﬂlﬂphﬂllﬁ, wire il'ﬂllﬂfﬂl'ﬂ, and automated ﬂlﬂmﬂghﬁm transiers.

(L) "Escrow Ifems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1} condemnation or other takmg of all or any part of the Property; (i1i) conveyance in
lieu of condemnation; or (iv) nusreprasematmns of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance'’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount dae for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regardto a " federatly related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not thal
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions
and modifications of the Note; and (i) 1ha performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bormwer irrevocably mortgages, grants and

conveys 1o MERS (solely as nomince for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in ihe

COUNTY of SHELBY
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
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L

SEE LEGAL DESCRIPTTON ATTACHED HERETO AND MADE A PART HEREQOF A2 EXHIRBIT WA,
A.P.N.: 10 1 11 0 002 048.000

whiﬁhmrrenﬂ}f has the address of 5157 KIRKWALL LANE
[Street]

BIRMINGHAM . Alabama 35242 (" Property Address" )
ity Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but,  necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and dSSIgIlS) has the 1i ight: to exercise any or all of those mterests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s l'amﬁﬂly seised of the estate hereby conveved and has the right
to grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the fitle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof an:lpa! Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavment charges and late
charges due under the Note. Borrower shall al:,c} pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or @the.r
nstrument recetved by Lender as payment under tha Note or this Security Instrument 15 rﬂtumed to Lender unpaid,
Lend-ﬁ:r md}f rﬂqmrﬂ that ﬂn}f or all bllbﬂﬁquﬂﬂt payments dﬂﬁ under the N@te and thlS Sﬂcunty Instmment be made in
tre:aaumr 8 Ghﬁﬁ.l{ or Gﬂﬂhlﬁr 5 chﬁ—:a,k, pmwded ﬂﬂ},’ suﬂh check 1S dl‘ﬂW]l upnn an mstlmtmn Wh{}SE dﬁpﬂﬂlts are maured-
by a federal agency, instrumentality, or entity; or (d) Elmtmﬂm Funds Transfer.

Pavments are deemed received b}’ Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions m Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partlal payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 18 not
ﬂbhgat@d to apply ’::Liﬁh paymentb al lhe lmne sur.:h pd}"mﬂﬂis are acceptﬁd If ea:::h Permdm Payment 1S !:lppllﬁd as {}f
uﬂtﬂ Bormwer mﬂkﬁb pa}fmant to bnng the me currﬁnt B Bﬂrmwer dees Imt d@ S0 mthm a reamnable pﬂrmd of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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wi:m:h BﬁerWﬂr mlght hzwa oW or in the ﬁlhlrﬁ azgamst Lendﬂr Sh&l] rehﬁ:ve Bﬂrmwe:r frﬂm makmg pawnents due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applmd in the following order of priovity: (a) interest due under the Note;,
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dve. Any remaining amounts shall be apphed first to late charges, second
to any ﬂther amnunth due ﬂﬂdﬁ]‘ thlS Securlt} Instrumam aﬂd ﬂlen to raduc& the prmc];pal balance of the Nﬂta

:amnum to p&}f ﬂny late char g& dut the paymem ma'j,f be apphad o the dﬁhnquani payme;ni and the late n:;hm“ ge If
more than one Periodic Payment 1s outstanding, Lender may apply any payment recerved from Borrower to the
repayinent of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the fuil payment of one or more Periodic Pavments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o pn incipal due vnder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a surn (the "Funds” ) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Pmperty hi any; {c) premmms for any and all imswance
required by Lender under Section 5; and (d) Mortgage Insurance prﬂnuums, it any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
‘These items are called "Escrow Items. " At ongination or at any time during the term of the T.oan, Lender may require -
that Community Association Dues, Fees, and Assessients, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall p:rompﬂ'y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such watver may only be in wniting. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Fiunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agreement” 15 used 1n Section 9. If Borrower is obligaied to pay Escrow llems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as o any or all Escrow tems at any time by a notice given 1n accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pernut Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximumn amount a lender can require under RESPA,
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures:
of futare Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Lender is an institution whose deposils are so msured) or in any Federal Home Loan
Bank Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for hol ding and applying the Funds, annually analyzing the escrow account, or verifymg
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applmahle Law permits Lender to make:
such a chm*gﬂ Unless an agmﬂmem; IS madﬁ n wrmng or Apphmhla Law requ:res mtﬂrest to be pmd on the Fm]ds
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

1If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds m accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender ihe amount necessary to make up the deficiency in accordance with RESPA, but in no more than

12 monthly payments.
Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly di seharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only
so long as Borrower 1s performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which i Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the len an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attan prionity over this Secunity Instrument,
Lender may give Borrower a notice 1dﬁnt1fymg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vertfication and/or reporting service
used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the mprovements now existing or herﬁafte:r erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (mcluding deductible levels) and for the pertods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the msurance shall be chosen by Borrower subjmt to Lender' sright to d;sappmvﬁ: Borrower' schoice, which right shatl
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone defermination, certification and tracking services; or (b) a one-time charge for flood zone
determination and cerlification services and subsequent chargeseach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of

any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under ne obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lendex, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mlght provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtamed. Any amounts disbursed
by Lender under this Section 5 shall become addittonal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon II(}HGE fl‘ﬂm Lender to Eonnwer requcstmg pﬂ}fmﬁﬂt

| dlsapprmre such pahmﬂs shﬂll mclude a standani mortgage clause and shall name Lmder as Ill@t‘tgﬂgﬁﬂ and!ﬂr as an
‘additional loss payee. Lender shall have the right to hold the pf:}hmes and renewal certificates. If Lender requires,
Borrower shail pmmpﬂy give to Lender all receipts of paid premivms and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

[n the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make
prmf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Prt)peny if the restoration or repair is econommcally feasible and Lender's security is not lessened.
Puring such repair and restoration permd Lender shall have the right to hold such insurance proceeds until Lender
has had en opportunity to imspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
1s made in writing or Applicable Law requires interest to ’be paid on such insurance proceeds, Lender shall not be
reqmred to pay Borrower any imterest or earnings on such pmceeds Fees for pub]m adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ﬂbhg ation of Borrower.
1f the restoration or repair is not ecmmﬂncaﬂy feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such msurance proceeds shall be applied m the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may nﬁg@tmte and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if’ Lender acquires the Property under Section 22 or otherwise, Borrower hereby
‘assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
mlder the Nma or ttus ‘Eﬁcunty ﬁlﬂmﬂnent and (b) an}' ﬂﬂ'lﬂ]‘ a:rf Bormwar S r1ghls (@ther than th.e nght tm a.ny rﬁfund
are app]xcablﬂ o the cmraragﬂ of the: Pmpertf; L&ndﬁ ma}r use ﬂlﬂ INSUrance pm::eeds m'fhﬂr to repmr or restnrﬂ the_
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Dorrower shall ocoupy, establish, and use the Property as Borrower's principal residence
mﬂun 60 days after the 'Ei‘}iﬂﬁlltlﬂn of this Sacunw Instrument and shall continue to nccupj,r the Prnperty as Enrmwer 3

consent Shﬂll not bﬁ mlrcascmﬂbl}' mthhcld, or unless c:xtem]ﬂtmg cimmnstﬂnﬁﬂﬁ Eﬂﬁt whlch are beyoud Borrower’ s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bosrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
determratmg or decreasmg in vaiue due to its condition. Unless it 1s determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hasreasonable cause,
Lender may inspect the tnterior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such masanable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
BE?II’GWEI‘ or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) I connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower' s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Botmwer fails to perform the covenants and agreements contained in this Security Instrument, (b) there 15 a legal
ceeding that might significantly affect Lender' s interestin the Property and/or rights under this Security Instrument
(such as a proceeding 1n bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulaunns) or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprate to pmtﬁut Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Securify Instrument; (o) appearing in court; and (f:.) paying reasonable
-.aﬁomeys fﬁﬂﬁtﬂ pmtmt 11;3 l]]ilﬂ'ﬂﬁt 1 the Pmperty mdfﬂr nghts under ﬂ:us Smuntyr Instrn.m:.mt mcludmg }:l:s secured

}m-ake repalrs change IGGkB rep!am of boa.rd up dmrs :«md WlﬂdﬂWS dram water fmm pxpﬂs ellmmate buﬂdmg OF
other code viclations or dangerous conditions, and have utilities trned on or off. Although 1.ender may take action
'under ﬂ:us Sectmng Lmder dﬂesmt have to dﬂ S0 a:nd 15 Imt tmder ﬂI‘.t_‘{ duty or ahhgatmn to doso. It is agreed that

A.nj,r amounts dl%bursed by Lﬁﬂder undc:r 1‘1115 Smtmn 9 shall bﬂﬂ(}mﬁ' addm{mal debt nf Borrower secured by thzs
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie Wlﬂl such mie:r&st, mcm ﬂnme fI’GIH L e:n.dcr to BUITGWEI’ requestmg pa}fmem
BGITGWEI‘ shaﬂ not surrﬁnder thf: leasehnld estate and mtf:rests herem wmre}fed or te:rmmata or Gﬂﬂﬂﬂl the gmund lﬂﬂSL
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If [.ender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be avsilable from the mortgage insurer that prewausly provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost suhstaﬁtmﬂy equivalent to the cost to Borrower of the Mortgage Insurance
previously m effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments 1f Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately desi gnated payments toward the premiums for Mortgage Iusurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lﬂ:ﬂder pmwd;l ng fﬂr f;uch tmmmatmn or uxmxl tennmatmn 18 rﬂqmrﬂd by Apphcable Law. Nothing mn this Section
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As g result of these agreements, Lender, any pm’chaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or mdlrectl}r) amounts that derive from (or might

be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the: martgagﬁ msmrer 8 nsk, or r@ducmg 105%3 If such a.gmement pmwdes that an aﬂ“ﬂmte of Lender takes a qham;

Viortga _' Insurame, andthey will not ent;ﬂe Bormwerm mlj rd'lmd.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obfain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insarance preminms
that were unearned af the time of sech cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property 1s d.amaged such Miscellaneous Proceeds shall be apphed to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or n & series of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable
L.aw requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is pot economically feasible or
Lender' s security would be Iesgenei the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secuyity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the surns secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pmperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is Iess than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Dppnsmg Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repamr of the Property or to the sums secured by this Secunity Instrument, whether
or not then due. *Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be 1n default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender's
Judgmenl: -:ﬂ-uld result in fﬁrfmmre of 111& Pmpcriy or Gther matenal unpmnnent of Lcnder s lﬂtEI‘E:St 1 the Pmpert}
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as provided in Sectior 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest i the Property or
rights under this Secunity Instrument. The proceeds of anv award or claim for damages that are attributable to the
impairment of Lender's interest i the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Semmty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors | m Interest
of Borrower. Lender shall not be required to conmmence proceedings against any Successor in Interest of Borrower
Or 1:{:1 rﬁfuse tﬂ extend tlme fm payme:nt or GﬂlEI'WI s mm:hfy ammmzatmn Df the Sums secured by thls Smum}"
fﬂrbearame b}f Lmder in exerci smg any ngh‘t or rﬂmedj.r m{:]udmg mﬂmut lirni 1tatmn Lﬂnder 8 amept ance mf
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a wamar ﬂf or pmcludﬁ ﬂw E}{ﬁl‘ﬂlﬂﬂ ﬂf anj.r ri ght or remedy

In;s'trmnem hut dﬂﬁs not execute the Note (a 'co-si gner“} (a} I8 cﬂ—ﬁlgmng thls Secm"xty Instrmnmt mﬂy to mﬂrtgage
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) 18 not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note wrihout the co-signer’ s consent.

Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liablity
under this Securitty Instrument uniess I.ender agreesto such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in conmection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
mcludm g but not lnmi:ﬁi to, atmme}rs fee:s pmpeﬂy mslwcultm and valuahm feﬁs In re gm*d to any nﬂler fﬂes the

asa prolrubﬂmn on the chargmg of such fﬂﬁ Lender may nnt Chﬂl'gﬁ fﬁﬂﬁ that are ex;}rmly pmhlblted b}f ﬂns Secunty
Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
I.ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is pmmded for under the Note). Borrower's acceptance of
any such refind made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arismg out of such overcharge.

15. Notices. All notices given by Borrower or Lender m connection wath this Security Instrument must be
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
‘Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law e:-;presslj.r regquires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. Tf Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one deslgnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's.
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address stated herem unless Lender has designated another address by notice to Borrower. Any nofice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16 Gw&rmng Law, Swerabﬂlty, Rul&s ﬂf Cunstruclmn. T.‘ms Sﬁcunty Instmmmt 5hall be gwemed b}'

mn&lm&d as 2 pmhlhmnn agmnsl:. agr&mmnl by contract. In tha ewem tha‘t any pmwsmn or a::lause af this. Secunty-
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect wathout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include ﬂmr%puudmg
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, Eﬂd (c) the wm‘d may gwc"s snle dlscl'etmn without all'}" {}b].l gﬁtlﬁl’l tn take aﬂ}f acl;l(}u

lﬁ. Transfer {lf the Pmperty ora Bmeﬁcml Interest in Borrower. As used n tlns Secmm 18, " [niefmsi; In
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a pumhaser

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written. consent,
Lender may require inmediate payment in full of all surns secured by this Security Instrument. However, this opncsn
shall not be exercised by Lender if such exercise is pmhmlted by Applicable Law.
If Lender exercises this option, Lender shall gwa Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's nght io Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secunity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenauts or agreements; (c) pays all expenses mc:urr@d in enforcing this Security Instrument, inchuding,
but not himited to, leasanable: attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender s interest in the Property and nghts under thJs Security Instrument; and {d} takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' sobligation to pay the sums secured by this Securs 1ty Instrument, shall continue unchanged,
Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; («u:} certified check, bank check, treasurer' scheck or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality
or entity;, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred, However, this right to reinstate shall
not apply 1n the case of acceleration under Section 18.

21} Sake ﬂf Nute, Change of Imn Serﬁcer Nﬂtme nl" anam:e. The Nﬂte m“ a parha] IIItE:l‘ESt m th.e the

1esult in a c:hangﬁ i the entity (kmwn as the **Loan Semmr") ﬂmt cullmts Parmdm P&}'Iﬂﬂﬂts due unde:r the Nﬂtﬂ
and thrs Se::unty Instrummt and perfenns UThEI‘ mortgﬂge lﬂﬂﬂ Sermﬁmg nbhgatmns under thf: N@te: thls %cuﬂ.ty'
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced bv a Loan Servicer Gﬂ]ﬂr than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commmence, Join, or be joined to any judicial action (as either an individual
htigam or the member of a class) that arises from the other party’s actions pursuant to this Security nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
u.{ml such Borrcower or Lender has notlﬁed the ﬂﬂlﬂi‘ party (mth such Imtlﬁﬁ gwen i1} mmph ance mth the requmnﬁnts

can be taken,ﬁ that time pﬁ’:ﬁf}d will be df:emed to be reasﬂnable for. purpmes of this paragraph The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity {o take corrective action
provisions of this Section 20.

21. Hazardoes Substances, As used in this Section 21: {2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property 1s located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined m
Environmental Law; and (d) an "Environmental Condition" means a condilion that can cause, centribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
io do, anything affecting the Property (a) that 1s in violation of any Environmental Law, (b} which crcates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Pﬂ}pﬁl‘t‘j of small quantities of Hazardous Substances that are gﬁnﬂmﬂ}r recognized
to be appropriste to normal residential uses and to mamtenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
mndmmn caused by the presenca use or ra]iaase; af a Hmrdous Substanm wmch adverseiy aﬁ‘mts the value of the

aﬂj{ remmfal or Gthm' mecimhﬂn ﬂf an}f Haza:ﬁfl OUS Snbstanﬁﬁ ﬂifecmlg the Propcrty 15 ﬂmﬂssary Bﬁnﬂwer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remwedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agmmntin this Secarity Iustrument (but not prior to acceleration snder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the

notice may resuit in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a conrt
action to assert the pon-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is sot cured on or before the date specified in the notice, Lender atl its option may require immediate
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payment in full of all sums secured by this Secarity Instrument without further demand and may invoke the
power of sale and any other remedies permitied by Applicable Law. Lender shall be entitled to collect ali
expenses incurred in pursaing the remedies provided i this Section 22, including, but not limited fo, reasonable
attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a nofice to Borrower in the manner
provided in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a
ntwspaper ]mhhshed im SHELBY Cﬁﬂht}', Alabama, and ﬂmmmn ahall sell the

Lende;r shall delwer to the purchmr Lender $ demi c:omreymg 't]:m P’mperty Lender or 1ts designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (2) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
(b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons lqally entitled
fo it.

23. Release. Upon payment of all sums secured by this Securﬁy Instrument, Lender shall release this Security
]ﬂstrmnﬂt Eormw!ﬂr Shﬂ]l pay an}f rﬂcﬁrd&hon cmts Lendﬂr mﬂy Ghﬂl‘ge Enrmwer a fﬂﬂ f or releasmg ﬂ:ns Secunty

under Applmable Law
24. Wajvers. Borrower waives all rights of homestead exemption in the Property and reiinquishes all rights
of curtesy and dower in the Property.

lgm
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BY SIGNING BELDW Bof) nwar acoqnts and agees to the terms and covenants contained in this Security

SEAN M. HESTER Bermwar SARA NICHOLS - Eﬂrmwer'

— (Seal) -_— (56&1)

e (SeaD e e e {Seal)
- OrTOWer Borrower

‘Wiiness: Wimess:
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- [Space Below This Line For Acknowledgmenf] —

State of ALABAMA —)
Countyof _ SHELBY = =~ 3

{name of ﬂffiﬂﬂt}

e s S e R —

b S ——— '—-—uh—n—-ul—-——qﬁ—_-—r—-n——p-_————rp—-_ o ., e y * iy

whcasc nmne(s) 15! are mgnﬁd to the fm' egoing, Smmty Instmmm and whn 15?31'& kmwn to me, ac;krmwledged bEfGl'ﬂ
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/thev

execited the same voluntarily on the day the same bears date.

Given under my hand and official sesal of office this _Fnd day of

i
Tk 'ffff' y . W1
o (Seal)

This Instrument was prepared by

Karynn
Nationstar Mﬂrtgage LLC
8950 Cypress Waters Blvd.

Dallag, TK 75019

Loan Originator: Aaron Splger;'NMLSR ID 209295
Loan Qriginator Organization: Nationstar Mortgage LLC, NMLSR ID 2119
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EXHIBIT “A”

The following described real estate, situated in Shelby County, Alabama, towit:

Lot 15, Block 2, according to the survey of Kirkwall, a Subdivision of Inverness,
as recorded in Map Book 6, Page 152 A&B, in the Probate Office of Shelby
County, Alabama.

Commonly known as: 5157 KIRKWALL Lane, Birmingham, AL 35242
Tax ID: 101 11 0 002 048.000
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Loan Number: 0404835233

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd dav of
MAY, 2016 , and 35 mcorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Semmt_-,r Deed (the " Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to NATIONSTAR MORTGAGE
LLC, A DELAWARE LIMITED LIABILITY COMPANY
(the "Lender) Ufthe same date and covering the Property described in the Smmi.y Instrument and located at:

5157 KIRKWALL LANE, BIRMINGHAM, ALABAMA 35242

_such pa:. cels and cﬂrtam @cammvn arcas am:i fdcllmﬂs as dm::nhed m
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Decl'arat".ﬂn“). The Property 1s a part of a planned unit development known as

KIRKWALL
[Name of Planned Umit Development}

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
enmy owning or managing the common areas and facilities of the PUD (the " Owners Association") and the
uses, benefits and proceeds of Borrower's mterest.

PUD COVENANTS. In addition to the covenanis and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Docunents. The " Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent docament which creates the Owners Association; and (i1i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and

WULTISTATE PUD RIDER—Single Family T e e
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term " extended coverage,” and any other hazards, mcludmg, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property 1s decmed sahished 1o the extent that the required coverage is provided by the
Owners Association pollm
What Lender mqmrﬂs as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage provided
by the master or blanket policy.

In the event of a distribubion of property msurance proceeds m lieu of restoration or reparr following
a loss to the Property, or to common areas and facihties of the PUD, any proceeds payable to Borrower are

hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pubilic Liability Insurance. Bomrower shall take such actions as may be reasonable to insure

that the Owners Association mamtains a public hablhty insurance policy acceptable in form, amount, and
extent of mve:rage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in cmne{,tmn with any condemnation or other takmg of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance m lieu of condemnation, are hereby

assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided n Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a takmg by condemnation or emmnent domain; (11) any
amendment to any provision of the " Constituent Documents” if the provision 1s for the express benefit of
Lender: (iii) termination of professional management and assumption of self-management of the Owners
Association, or (iv) any action which would have the cffect of rendering the publm liability msurance
coverage maintained by the Owners Association unacceptahle to Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender may pay
them Any amounts disbursed by Lender under this parﬂgraph F shall become add:tmnﬂl debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pavable, with interest,
upon notice from Lender to Borrower requesting payment.
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) BY SIN'{NG BELOW, Borrﬂw j cf':jpts and agrees to the terms and covenants contained in this PUD

~ Seal)

SEzm M HESTER —Bmmwer sm N CHOLS ' -Borrower
-ermwer —Bormwer
BGI‘I‘GWEI‘ Bﬁrmwer
\.‘ €y Filed and Recorded
‘,'f\"-}_,.f"" - -‘.f:i};_ Official Public Records
.:;' /ﬁ_l A Judge James W. Fuhrmeister, Probate Judge,
EA ./-r ’ IIJ: County Clerk
. g Shelby County, AL
Q,. g S 05/16/2016 02:15:05 PM
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