19 AM

27

20160510000157720

05/10/2016 10

MORT 1/20
[Space Above This Line For Recording Datal

RTS8 Wiebermotl Frosway

YO58 Moclarmott Froewsy
Leisindh Foderal Sevings Bank
Lan Antonio, T4 THZER

San Antonio, TA TE28%
ihis Dooument Preparsed By

Wishs Federal Savings Bank
JSitiian Allan

Adter Recording Retumn To:

LY m by Ty Ty Ry gy Ry Ty Ry Ry Ry gy Ty gy gy R "..ﬂ.!}r
N e T
TR e SN W ¥
3 u”’.:.”l.f T N WY "m
s ARG EEEEEERRN ..-l_ll_..
g e T
g A *
e S e v
o o SARSAAAMIN L
& o )
3 __..”..u..“; L e
._u. . T T T T e e T T T e T ™
M- AN X
2 3 £ T T
£ . SN i,
— p RN g e e e el
o = T
Hﬁ Y (M L T T R iy
R e T
T N
- E L T
O R R

R

LA L L L L L L L L L L)

NN N

FFFFFFFFFFFFF

T T T T T
T T T T T

A
PR

e iy iy iy iy i iy iy iy iy i |
FFFFFFFFFFFFF

L .ﬂrhn

ST DT TR
]

FFFFFFFFFFFF

T e e e T T T

NN, e
A

(g iy g iy iy o iy iy g iy iy iy Ny Sy )

R
e

LB L L L L L B R B 0§l

G LWL W,

Wi Gase Mumben 22-22-5-05R4567

WA | s AEE

s dated May 08, 20498, logather with all Riders

carnant are defined below and other words are defined in

les regarding the usage of words usad in this documernt are aisn

-}

J. ma

e

o

aam

o &

., g

' ”H- F
*l'l'.
u..ﬂ._.n__

e

Pt

oy gty hey gy oy hoy iy “._.._._l | I
ROTURRRNNNNNE |, e .w..”
R

Ty Ty Ty Ty Ty Ty Ty Ty Ty Wy T T, W ' -

1A
g T iy i N g i gy g i iy iy Sy i e Y .ul.r:l._ by’

SODUIDDNNNNANY o s
|

r’.’”’;”””’_’? ﬂ“ r l._ll._-..
.___
AR R A AR R R R ™ ..rl.

. "
DODNDDNININNNNT ey

FFFFFFFFFF

i e e LR e e e -_l-._l-. -
DONNNDDNNNNNN iy Lo 0
-
Y . o
DR oy L W
AONNNNNITDNNNNY e A
W o o0
SRRSSARARRRRSTE ",J.

QRPN F S 4 Y
DODDDDMNODNNMY s
MO P

AR AR s R ian R Ky
e e E ._._J.._-lr

NN Y

T L L L LWL WL,
FFFFFFFFFFFFFFF
T

e e M e e M e e T ' ;..-._-.rrn.

N e

e m.i..

o o, T e o o g g, O O e, e, O

i ﬂ%
MODDDVCRNNNNNNNNN ot 1y

. L T :
AR R R L

LA

[ Y
T W W T

ons 3, 10, 12, 12 ang 20, Cariain ru

ged in Hechon 15,

i) “Borrower” i TYEA JOHNBOHN, 2 single person. Bomrower is the racrgagor under his Security
i) “MERS” v Morgage Elechonic Registration bystems, Ine. MERS is a separale o

WNorgs used in mulliples sections of his do
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acting soiely as a nomines for Lendsr and Lender's successors and assions. MERS i the mariunnes

uncer s Securty instruoment. MERS s organized and suisting under the lews of Delawars. and has
an aooress and telephons mumber of PO, Box 2026, Fliint, M 48501-2028, tal. (888) 73-MERS.

{2} “Lender” s UBAA Federal Savings Bank. Lender is » Federally Chartered Savings Associztion

organized and sxisting under the laws of The United Sizies of America. Lenders address iz 18750
rcDenmott Fresway, Ban Antonis, TH 782850544,

{(£) “Mote” mesns the promissory nole signed by Borrower and daled My D8, 2818, The MNols states
that Borrower owes Lender ONE HUNDRED THIRTY THREE THDUSAND ONE HUNDRED TWERTY

ﬁﬁ%& Eﬁ’.}ﬁ B0 Liotiars {15, 3133,426.80) pius interest. Borowsr has promised 1o rgy thiz delt i reguiar
Perodic Paymeants and to pay the debt in full not later than June 914, 2048

gf} '“%:m;}ﬁri}f“ EANS ihe property tnal is desoribed below under the heading “Transfer of Highits in the
riapmrty,”

(@) “loan” means the debl svidenced by the Note, plus inderest aryy prepavment charges and igle
charges due under the Note, and all sums due under this Securlty Instrument, plus interast.

{E—:ﬁ} “Riders” means ol Riders to this Security Inslrument that are execuled by Bomower, The ey
Raders are [0 be exeouted by Borrower [check box as applicablal

Y

? Landommirdur Rider

- ¢ aradusisd Pavmment Rider
4§ Pianned Ung Developiment Bider

Z ¢ Chher(s) Ispecfy]
Lemumnplion Hider

MR, AR,
e !

{1y “hpplicable Law” means sl conolling spplicable feders), siate and local staiuies, rasations,
ordances and adminisirative ndes and orders (el have the affect of o) s wall as o ﬁﬁ#%iﬁéﬁ%ﬁ Hnm
non-appesiace pdicisl opinions. 1 the indebledness securad hareby is gué&mmﬁ:@ﬁ oF insured untder "E’Eﬁﬁ;
i, United Slales Code, such Tl and Regulations issusd thersunder and in effect on the date harond
shabl govarn the righls, duties and lebillles of the poties hersto, ang gy provisions of this or other
matruments sxeouded in connection with said indebledness which are Inconsistent vwith azid Fitle o
Haguiahons are hereby amended to conform therein,

idh Commanily Association Duss, Fees, and Assssemenis” means a8 dues, f2es, assessments
and olher cnarges thet e imposed on Borrower o the Property by 8 condominiim association
homecwners aasocistion of similer organization.

ihy “klectronic Funds Transisr” mesns any ransfor of funds, other thon 5 bansaction origineiad by
Check. dratt, of synilar paper instrument, which s nilialed through an slecironic terming, %ﬁiaphﬂﬁéﬂ
iﬂﬁtmm;&niz cornputern, or magnetic lape 50 a8 W order, insinugd, or suthorize 2 fnancial instiulion to dehit
oF cretit an gooount. Buch e inchedes, bt is nod bmited o piii-cl-gale ransfers, automaied isller

mpching ransactions, fransfers initiated by tedephons, wire transfers, and automaiod CiarIG LSS
ranaiers,

ig  “Escrow Hems” means those bems thal are describad in Section 3.
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{84} "Wscellaneous Provesds” means sny compensaiion, seltlement, awerd of damages, oF monesds
paid by vy tnivd party {other than insurance proceeds paid under the ocoversges desorbed in Soction 5
iy {1y darnege 0, o destruclion of, the Property; () condarnation or other taking of aff or sny part of he
Froperty; () conveyanos in ey of condemnation; or () misrepreseniations of, or omissions a8 o, the
walibe andior corditicn of the Properly,

ity “Poriodic Paymernt” means the reguladly scheduled amount dus for {0 orirciogl and interest undsr
e MNole, plus () any amounts under Seclion 3 of this Bacurity instrament,

i3y TREBPA” means e Fesl Estsle Bellerment Procedures A (12 150, 2801 e sen) and s
rnplementing regulalion, Regulalion X {12 CF R Part 10243, 25 they might be amended from tme o
W, of any addiional of 3uCCessor legisiation of requistion et governs the same subles matisr. As
used it inis Secunty instrument, "RESPA” refers to 8l requiremenis and restrictions thal sre impossed in
regart 10 & Tederally relaled morigage oaen” even I the Loan does nol oualify as 3 “federally related
rsvizsane an ynder RDBRA,

iy “Bucoesser in interest of Borrower” manns any parly that has leken s to e revarty, whethey
of nod that party has asswned Borrower’s obligations under the Mol andfor this Becurily instrumend,

TreAnhFet OF RIGHTS IN THE PROPERTY

T Securily instrument seoures o Lendern {3 the repayment of the Loan, and a8 renewsls, exlensions
and mocinicatons of the Mote; gnd () the performance of Borrower's covenants and agresments under
this Decurty instument snd the Nole, Por this purpose, Borowsr Irevonably ONgRnes, oraTtis and
Convays o MERD (solely as nomines for Lender and Lender’s successors and asshons ang 1o e
SUCCRSEONS and gssigns of MERE, with power of sale, the following desoribed property looated in the
LR T Y of BHELEY:

e latamt, DESURIPTHIN ATYADHED HEREYD AND MATIE A PART HEREDE,

widch currenily has the address of 477 CAMDEN COVE CIRCLE CALERA Alabarms 35047 Ty
Aridrans’ ) | .

TOGETHER WiTH 2 the improvemernds now or heresfier srecied on ihe cEeIy, and ol
GEBATNRNE, appurtenances, and Hxlives now or havesfier 3 part of the properly. Al replscamants and
aodions shall alse De covered by ihis Seourlty instrument, Al of the taregoing s referred o in this
Becuily nstrument as the "Property.” Borrower understands and agress thal MERS holds only Tegal ke
o e ivlerests granted by Bormower in this Seourily nstrament, b, § necessery o LAY with law o
custom, Mcr (as nominee for Lender and Lender's successmrs and assigns) has e fght io axerciss
ary oF #f of thogs Intarests, ncluding, bt rot Bmled o, the dobt o forecioss and soll the Froperty, angd 1o
?ﬁk? FEY ?ﬂ‘éﬁiﬂﬂ recrired of Lender nchuding, but not bmited to, releasing and canceling this Bseririly
nEirment.

_EE}HHQWEH LOYENANTES that Borrowsr s ipwfully selaed of the astale herely corvaved and hag

e nght 10 grant and convey the Properly and thet the Property s unencumbersd, BEnert Tor

snoumirances of racord. Borower warrants and will defend aenerslly the tie i the Property against al
'
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clgims and demands, subisct to any encumbrances of recond,

Tris SEOURITY INGTHUMENT combines uniform covenants for national use and non-upiform
corgnenls walh dmiled vanations by unsdiclion fo constiiles a uniform securily instrument covering res!

CHTIHATY,

ViRl COVENANTS, Bomower and Lender covenant and agres as foliows:

1. Payment of Princlpal, Intersst, Escrow Hems, Prepaymant Charges, and Late Charges.
dorrower shall pay when due the principsl of, and Interest on, the debl evidenced by the Mok and any
prepayment charges and iale charges due under the Note. Borrowsr shall also pay funds for Fsorow Hems
pursuani o Section 3. Paymenis dus under the Note and this Security Instrument shail be made in US.
currancy, However, if any check o other instrument received by Lender as payrment under the MNots or this

secunty insirument ie retumed o Lender unpaild, Lender may require that any or aff subssouent payvments
due under the MNole and this Security Instrument be made In one or more of the iollowing forms, as

s@igcied by Lender (8} cash; {(b) money order (o) cerified check, bank chegk, Wessurer's chack oy
casiier s check, provided any such check is drewn upon an institution whinse deposils are nsursd by 2
iedersl ageney, instrumentality, or antily; or {4 Blecironic Funds Transfer.

Faymenis are desmed received by Lendsy when received gt the location desionated in the Note or
such olher location as may be designated by Lender in accordance with the nofice provigions in Seotion
4. Lender may return any peyment or partial payment if the peyment or partial payments aie insufficiont
1o bring the Loan current. Lendar may accept any payment o partial payment insufficient to pring e Loan
chrrgnt, without walver of any righis hereunder or prejudics to s rohts 1o refuse such payment of parbigl
paymenis in he fulure, but Lander is nof obligaied 1o apply such pavmenis st the tme such paymenis are
aucepied. i sach Penodic Paymaent is appling as of #is scheduled dus date, then Lander need not (3E
ierest on unappliec funds. Lender may hold such unapplied funds untl Borower makes payment o
oringg the Loan ourert. F Borrower does nod 9o so within 2 ressonable penod of tme. Lender shall aither
apply such funds of relumn ihem 10 Borrower. I not applisd eadiier, such funds will be spolied io the
cuistanding principal Dalance under the Note immedialely prior to foreciosure. Mo offset or cigim which
Horrower might have now or in the fulure against Lender shall relleve Rorrower from TBRKING pavimenis
nue tnder the Mote and this Becunily Instrumend or perfomming the covenarts and agreements securad ke
thus Becunty instrument,

2 Application of Payments or Procesds. Except as otherwise described in this Seclion 2, i
payments accepted and applied by Lender shall be applied in the following order of prioty {3} interes!
Gue under the Nole; (b principal dus under the bole; (¢} amounts due under Seclion 3. Such AT ALATS
shiad 0B eppiad 10 sach Perodic Payment In the order in which # becams dus. Any remaining amounis

shai De apphied first W late chargss, second to any oiher amounts dus undsr this Securlly Instrument, and
ez 0 reduce the principal balance of the Mols.

W Lender receives g payment from Borrowsr for 2 delinguent Perdodic Pavment which includes 5
sutficient amount 1o pay any lade Charge dus, the payment may be applisd to the delinguent payent and
e iate charge. I more then one Periodic Payment is outstanding, Lender THEY ARl any pevrmnsnt
received from Borower to the repayment of the Perodic Payments i and to the exient that, sach
payrnent oan be paid i Ul To the exdent thal any oxcess exisis after the payment is apobed to the ful
paymem of ong of more Perodic Payments, such excess may be applied o any late charges dus.
;.:;@iuﬁiaiy prepoyinenis shall e applieg first o any prapsyment charmes and then as desoribed in the

aie,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
thi MNote shall nol exiend or posipone the dus dale, or changs the amount, of he Perlodic Pavimsnts.

2 Funds for Esorow Hems. Borrowsr shall pay o Lender on the day Perodic Pavments are dus

e e e e
B T o B o e e o o e T R e e
L L L L L AL LR,

e e e

RELELLEL R L L LRSS b
B T T T T N N e o ]
e M W T e M M e T W e T

N RO
AN

. B e e e
oy, e e
ey

. E Eh._"l‘l‘l‘t"l‘l‘t"l‘l‘t"l‘l‘i‘i

T ORI
)

< R
s

L
e o Be Be e Be Bo e By B e e eie e

) OO

R

e e e e e e e e

P ey b
S S
MR T T T e e e
Ry

: e
S aneee
SR
SR
AR
SRR

U e e e e
VW T T Y -

O

TEEEREE R R R R R R
L e bt h il hhh )l

e, o e
A

* h‘m
Y Y

[P g, il il B

™

oy v
EA _
r ". Frr"- L/ ? wOFEE, |
st RIS LIRS IR

b NS Y

ﬂ.

MBS

N

H_'I_'I-

™%
. 1L

1
SR Iy
il

i

A
o
Ty
A
A
WA 3
N R
Lo
. &
'ﬁ
-

"
o
L B,
~
e
AN ey
R
]
2}
L AN

Bl S E AL EN e
YRy o T S L

Y
—w wma
L= u

'
N

oo P " o . - - . rdy . r L LI A ',r
BT SNl arres LI Larisr B 4 rY

Page 4 of 14




20160510000157720 05/10/2016 10:27:19 AM MORT 5/20

ungar the Mote, until the Note is pald i fUll, 8 sum {the "Funds”) o provide for pavment of amounts dus
for {a) tzxes and assessments and olher Hems which can altain priodly cver this Security Insbrument s 2
Han of encumbrance on the Property; (b} leasehold pavments or ground rents on the Proparty, ¥ amy; and
(c) premiums for any and 2 insursnce required by Lender under Seclion 8. These Hems are callsd
“wEcrow Hems” Al origination or gt any e during the tern of the Loan Lendar ey reouirs that
Leormuanily Associplion Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues,
tees and assessments shall be an kacrow Hem. Borrower shall promplly umish o Lender g notices of
SMounts 10 De pad under this Section. Bormower shall pay Lender the Funds for Ezcrow Hems unless
Lenger walves Borowers obligation o pay the Punds for any o gl Escrow Hems. Lender may walva
sorrwer s obligation 1o pay o Lender Funds or any or gl Escrow Boms gt any time. Any such walver may
ofly e writing, i the event of such walver, Borrower shall pay direclly, when and whers pavable, he
2rnaiints dus for any Escorow Hems for which pavyment of Funds has baen walvad by Lender and, ¥ Lender
redtires, shiall furnish 1o Lender receiphs avidencing such paymaent within such time period as Lender may
reduare. Boower & Giligation 1o make such payments and to provide moesipls shall for all purposes be
deemed W b8 a covenant and agresment contained in this Securty Instument, as the phrase “covenant
and agresment 18 used in Seclon 2. ¥ Borowsr i obligated o pay Escrow Hems directly, pursuant io g
waiver, and Dorrower faiis 1o pay the amount dus for an Escrow Hem, Lender may exerciss its rohts undar

SChon ¥ and pay such amount and Bommower shall then be obligated under Section 9 1o renay I Lender
ary sUch amount. Lendsr may revoke the waiver as o any or all Ezcrow Hems at any ime by 2 notics

givern i acoomiance with BSeclion 14 and, upon such revocstion, Bomowsr shall pay 1o Lender all Funds,
andt in such amounts, that are then reguired under this Section 3.

Lender may, at any time, oollect and hold Funds In an amount {a) sufficient fo permit Lander 1o Ay
the Funds al he tme specified under RESPA, and () not 1o sxceed the maximum amount 2 lender can
reguire under RESPA Lender shall astimats the amount of Funds due on the basis of current data and

Eﬂafﬁi}ﬂﬂbf% satimates of expenditures of ilure Escrow Hems or othersise in accordance with Applicable
W,

the runds shsll be held in an instibdion whose deposits are nsured by s federal agency,
mstrumentsdity, or entity (including Lender, #f Lender is an instiiulion whose deposils are g0 e} o in
any tederal romse Loan Bank Lender shall apply the Funds 1o pay e Esorow ems no laisr than the
e speciied under BESPA, Lender shall not charge Borrowsr for holding snd appivien the Funds,
anmualy anastyzing the escrow acoount, o verifying the Escrow Hems, uniess Lender pays Bomowse
rterest on the Funds and Applicable Law permils Lender o make such 8 charge. Unless an agresmant s
made it wiiling oF Appiiluable Law requires interest to be paid on the Funds, Lender shall not be reguired
Wy pay pormower any inleresl or eamnings on the Funds. Borrowsr and Lender can agree in wiiling,
nowever, thatl interest shall be paid on the Furkds. Lender shall give to Borrower, without CRENgR, 8N annual
acoounting of ihe Funds as required by RESPA,

it there s 8 suipius of Funds held In sscrow, as defined under RESPA. Lander shall account o
porrower for he excess unds i acoordance with REEPA. f thers is & shorisge of Funds held in asorow,

as defined ynder RESPA, Lender shall notily Borower gs required by RERPA. and Bomower shal ey
Lender the amount necessary © make up the shorlage in acoordancs with RESPA bt In no more than
i monibly paymenis. if there s & deficlency of Funds held in esorow, 28 defined under RESPA. Landar
shall notity Bomower ay required by RESPA, and Borrower shall pay 1o Lender the amourn necassary o
make up ne deficlency in acoordancs with RESPA, bid in no mors than 12 monthly payments.

upon payrnent in Bl of alf sums secured by this Security Instrument, Lender shall promntly refund 1o
Borrovwear any Funds heid by Lender,

| 4. Luarges; Liens. Bomower shall pay all laxes, assessments, charges, fines, and impositions
atfributanias o the Property which can atisln prority over this Securlty instrument, leasehold DEVITESTES OF
ground rents on the Propety, I any, end Community Associalion Dues, Faes, and Assessmenis, § any.
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éﬂ éﬁ:&ﬁ iﬁ’sam that these lams are Escrow Hems, Borower shall pay them 0 the manner DroVIted
Bohion 3.

Dorrower shall promplly discharge any fisn which has pricrly over this Security Inslrument uniess
SOTowern (A} agrees in willing fo the payment of the obligation saoured by the llen I a manner atoeniabls
w Landar, bt only 50 long a8 Borrower i5 performing such agresment: (b} contests the lien in good faith
vy, of defends against enforcament of the en in, laggl proceedings winch in Lender's opinion operaie o
provent e enforcament of the fan whils those procsedings ares pending, but onty untl such procesdings
gre cincluded; or {o) secuwres fom the holder of the Hen an agresment saligiaciony o Lander
subordinating the ben fo this Secunty Instrument. ¥ Lender delermines that any part of the Properly i
sulyect 10 4 Hen which can stfaln priodly over this Ssourity Instrument, Lender Mgy give Bonower g notice
igentifying the Hen. Within 10 davs of the date on which that notice is given, Bomower shall satisfy the lan
o ake one of more of the actions set forth above In this Section 4.

Lencer may require Bomowesr {0 pey a onedime charge for 2 reel astale tax verficaiion andior
reporiing servics used by Lender in comnmection with this Loan.

% Property insurance, Borowst shall kesp the improvements now axigiing or hareafior ereciad
wry e Property insured against loss by fire, harards included within the term "autended CEREBTEGS,” ang
any oinel nazards including, bl not Hmiled o, sarthouskes and flonds for which Lander reULres
mSUrEnce. This nsurance shall be mainiained In the amounts {nchuding deductible isvalst and for the
g:u&ﬁ&::-ﬁs that Lender requirgs. What Lender requires pursuant 1o the preceding sentences cen chanoe
during the toerm of the Loan. The insurance camer providing the insurance shall be chosen by RerTower
suject o Lender's right fo disapprove Bomowsr's choice, which right shall not be exerciser Urrsastnably.
Lender may require Borrower 10 pay, In connection with this Loan, either (&} a one-dime chame for flood
zone cewermingtion, cerification and tracking services; or {B) 8 onadime charge for fiood zone
tetgrminalion end cerfification services and subseguent charges each fime rEMSDENngE o similar
shanges soour which regsonably might affect such determination or cerlfication. Borowsr shall also he
responsiie for the payment of any fees imposed by the Federst mmergency Managemen! Agenoy in
connection with the review of any fiood zone determination resulting from an objection by Borrower,

W Borrower falls o maintzin any of the coverages desoribed shove, Lender miay obisin nsurance
Coverage, gt Lenders opton and Borrowsrs axpense. Lender s under no ooligation o purchase any
particuiar ype or amount of coverage, Therefore, such coverasgs shall cover Lender, But might or might
net prowect Horrower, Borrowar's eqaully in the Property, or the condents of the Hroperty, against any risk
nazard or Habilily and might provide greater or lesser coverage then was Pl in effect Emw&wﬁ
;ﬂﬂkﬁﬁWf%ﬁgﬁﬁ that the cost of the inslrance coverags 5o obiained minght sigrinicardly exceed the cost of
nsurance sl Bonower could have obiained. Any amounts disbursed by Lender under this Saction 5 shail
pecome additons! debl of Borowsr seoured by ihis Secwrily Instrument. Thess amounts shall bear
isrest at the Nole rate from the date of dishursement and shall be payae, with such interest, upon
notices from Lender to Borrower requesting payment, '

- At insuranoe policias required by Lender and renewals of such policies shall be supiect o Lender's
ngnt o disapprove such policies, shall include 8 siandard migage ciause, and shall name Lender as
montgages andior as an addiionst inss paves. Lender shal bave the right 10 hod the policles and renswsl
cariificates, i Londsr reguires, Bormower shall promptly give o Lender all receints of DR Dremiims and
renawal notices. If Borower oblaing any form of insurance coversge, not otharwise g bired by Lander
for damage o, or destruction of, the Property, such policy shall include a standard narigase clause and
shadi name Lander as morigages andlor as an addilional loss DY,

i the event of loss, Borrower shall give prompt notice to the Insursnce sarmer and Lender. Lendsr
may }"B:‘éﬂkﬁ ;:&mf:ﬁ’ of 1088 i not made prompily by Borrower, Unless Lander and Borrower ntherwise HTBe
i3 wa‘aian_g* aity insurance procesds, whether or not the underlying insurance was required oy Lencer, shall
e apphed o restoration or repalr of the Property, i the restorstion or repair 18 economically fsasible and
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Lencers secunity is not lessened. During such repalr and restoration perod, Lender shall have the right o
noid such insurance proceeds undll Lender has had an opportunily to nspect such Property i ensure the
Witk nas Deen compleisd o Lender's sstisfaction, provided that such inspection shall be underisken
promiplly. Lendsr may disburse proceeds for the repairs and restoration in a single pavment or in 2 seres
of progress payments as the work is compleied. Unless an agreement is made in wiking oF Appdicable
Law requires interest 1o be paid on such insurance proceeds. Lender shall not be e o pay Borrower

aivy inderest oF eamings on such procesds. Fees for public adiusiers, or other third oarios, retained by
vorrowsy shall not be pald out of the insurance procesds and shall be the sole eitigation of Bormowaer, if

e restoralion or repair is not economically feasible or Lender's security would be lessenad, the insumnce

procesds shall De appliad to the sums securad by this Seourlly Instrument, whather or not Hen e, with
the excess, I any, paid to Borrower. Such insurance proceeds shall be applied in the order prossides for in
=achion 2.

i Bomowsr abandons the Properly, Lender mey fle, negotiste and setfie any avaiable nsurance
ciain and relaled matiers. ¥ Bormowsr does not respond within 30 days 1o g notics from Lender that the
nsurance camar has offered to selttfe o olsim, then Lender may negoliste and settle the caim. The Hi-hay
parion will begin when the notios s ghven, In elther event, or i Lender acquires the Propariy under Saclion
<4 oF otherwise, Bomower hereby assigns io Lander {2} Borrower's righls 1o any insurance SYOOARGE N an
Anount ot 1o excesd the amounts unpaid undsr the Note or this Saourily Insrument, and (i} any other of
Sorrowear's rghis {other than %he rght to any refund of unsamed premiums paid by Borrowerd under ai
ngurance policies coverlng the Property, ingofar as such rights are apphcable 1 the coverage of he

Property. Lender may use the insursnce procesds sither o repalr or restors the Mroperty or 1o pay
arounts unpaid undar the Note or this Sscurfty Instrument, whather or not then due.

& (ecupancy. Borrowsr shal oooupy, establish, and use the Hroperty as Borrower's princingl
residance within 00 davs after the execution of this Seouwrily Insirument and shall condinus in CooUDy he

Vroperty as Somower s principal residence for ot least one vear after the date of oooupanty, unisss Lender

siherwise agrees in wilting, which consent shall nol be urreasonably withhedd, or uniess eteriating
circumstances exist which ars bevond Borrowar's control.

7. Praservation, Mainlenance and Prolaction of the Properly; Inspections. Borower shall not
gestroy, damage o impaly the Properly, asllow the Property to deteriorate or ommimil waste on the Fropery.
Whether or not Borrower is residing in the Property, Bomowsr shall mainisin the Hromerty in order 1o
pravent he Proparty from deleriorating o decreasing in value dus to s condilion, Uniess # is delermined
pursuand o sechion 3 that repalr or reshoration is not economically feasitls, Borrower shall prornpthy renair
e Properly f damaged o avold further delerioration or damage. If insurance or condemnation AT AT TR
arg paid in connection with damage 1o, or the taking of, the Property, Borower shall be FeRpansiie for
reparng of restoring the Property only i Lender has relossed groceeds for such DUTDOses. Laendar may
distiurse procesds for the repairs and restoralion in 2 single paviment or in 2 series of CIOOTeSS DavITenis
a% e work is completed. i the insurance or condemnation proceeds are not sufficient 1o repal Or restore
e Property, Borower s not relleved of Borower's obligetion for the completion of such FEpalr o
rEBIGTARTIOnN.

Lender or s agent may make regsonable siides upon and inspections of the Hroperty. i H bas
reascnable cause, Lender may inspect the interor of the improvements on the Property. Lender shial (3w

Horrower notoe al the time of or prioy 1o such an interior inspection specifving such reasonsble cause.

#. #Hoerrower's Loan Application. Borrowsr shall be In defaull ¥ duing the Loan appication
process, DOrwer OF any persons or eniities acling a8t the dirsction of Bomowsr o with Borrower's
knowiledge or consent gave malorially fuise, misleading, of ingccurate information or statements 1o Landar
or falled o provide Lender with materdsd infornmtion) in conneclion with the lLoan. Maleria

repraseniations include, but are nol imited to, reprosentstions woncerning Borrowers oooubancy of the
Froperly as Borower's princinel residence.
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Y. Protsction of Lender's intarest in the Property and Righis Under this Benurity nslrurmernt,
i1 {a; Borrower fails 10 parform the covensnis and agrearments conigined in thia Securily nstrament, B
inere s 2 legal proceeding that might sionificantly affect Lender's interest in the Property andfor fghis
under iz Seourity insbument {such as 3 proceeding in bankrupicy, probste, for condemnstion or
iriaiture, Tor enforcement of a Ben which may siiain priovly over this SECHIY instrument of 1o endoree
s or regulations), or (o) Borrower has sbandoned the Property, en Lander may go and pay by
wihslever i reasonable or approprizie fo projent Lenders interest in the Hroperty and nghis under this
sty Instrument, nchiding protecting andior assessing he value of the Property, and securing sndior
repainng the Property. Lender's sclions can include, bult are nod imited 1o L pEYIG BNY SuIms serured by
& hEn which has pioity over this Sscurlly Instrument: (4 appanring n oowt and (o) paving reasonabls
gtiormeys tees o protect s interest in the Properly sndior rahis under his Sacurty nstrument, including
e secured position in a bankrupioy procseding. secarng the Property includes, bul & nob Hmited 1o,
eriering W Properly o make repalrs, change looks, repiace or hoard g D00rE and windows, drain waler
fromn pipes, sliminate bullding o other code viglations or dangerous condiions, and have utfiilies himed on
or off. Although Lender may iake ection under this Saction 9, Lender does ot have o oo oo a0E 15 1t
uncar any duty or obligetion to do so. It is aoreed that Lander nours no iy for nod aking any or 2l
ACROTE authorzed under this Saction 2,

Ay amounis disbursed by Lender under this Section 9 shell become addiional delt of Borrower
secured Y s Securdly Insbrument, These amounts shell bear nierest gf the MNote rate fom the daie of
disburseinent and shall be payable, with such interest, unon notics fiom Lender o Borrowar P NG
AT,

i inis Securlly Instrument s on o lsasehold, Borrower shal somply wilh af the provisions of the
ase. IF Bomower aonuires fee tile in the Prooerly, the leasehold and he foe e anal not MBI Uiess
Lander agress o the meroer I witing,

. basignmant of Wiscellansous Provesds: Forfelture. Al Miscslienenus Procesds are nErehy
assignad o and ahall be paid o Lender,

i the Properly B dameaged, such Miscelianeous Proceads shall be appied o restoration or repair of
the Property, | the restorstion or repair bs atonomically feasible and Lenders securlty iz not lessanad,
whining such repasir and restorgtion penod, Lender shel have e ngnt 1o hold such Miscellanenus
Proceeds untll Lender has had an opportunily o wapact such Property o ensure the work hes been
wompieted o Lender's satisfaclion, provided that such insnection shell be underaben oronily. Lander
ay ey or e repalrs and restorstion in 2 single dishursement o In 2 series of DRSS DEYMeNs as
the work i3 completed. Unless an agresment is mads in writing or Apsicable Law reouires interest o be
pait o such Miscellanesus Procesds, Lender shall nol be renuired 1o iy BHOITOMRER ey inderest o
earmangs on such Miscelfleneous Procssds, i the restoration or repay 15 ot sconomically foasible or
Lenders seourily would be lesaened, the Miscelsneous Proceeds shall he appied 0 the sums secured by
s Securtty instrumend, whether o not then due, with the erness, i any, paid to Borower, Such
Mimcetianzcus Proceeds shell be applisd in the crder provided for in Section 2,

i the event of a iolgl eking, destruction. or loss in valus of e Proparty, the Miscellaneous
Provesds shall be applied fo the sums secured by this Secunty instnanent, whather or not then dus, with
the excess, ¥ any, paid o Bomrower,

i e avent of a partial eking, destruciion, or Ioss i value of ihe Property i which the fair market
varie of the Properly immedistely befors the partis] laking, destruction. or loss in valus is ezl o or
preaisr han the amount of the sums secured by this Seouwily Instrument arynedialely belore the portia
aning, destruction, or 1oss In velue, uniess Borowser and Lander oibensies agres iy wiiting, the sums
securet Dy this Beourty Instrument shall be reduced by the amount of the Miscelianeous OGRS
ruiiphed by e following fraction: (a) e ol amount of the sums secured nniatiaiely before the parda
taking, desruction, or loss in value divided by {b) the fair market vaiue of the Froperty immediaisly befors
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ine partial aking, destruction, or losgs i value. Any balance shall be pald to Borrower,

in the avent of a partial taking, destruction, or oss in value of the Property in which the fair market
vaiie of ine Property mmedistely before the partial taldng, destruction, or lnss in valug i3 less than e
arnount of e sums secured immaedialely before the partial laking, destruction, or loss In vaiue, uniess

Borrowaer and Lender otherwise agres in writing, the Miscellanesus Procesds shall be anoiied 0 e sums
satured by this Secunily instrurment whsther or not the sums are then due.

¥ e Propenty i abandonsd by Borrower, or if, afler notice by Lander to Borrowsr st the LIppasing
Farty (as defined in the next sentence) offers to meke an award o setlle a claim for Hamages, Borrower
talis to respond 10 Lender within 30 days after the dale the nolics Is niven, Lander is authorized to oollact
and apply the Miscellaneous Procesds either 1o restoration or repalr of the Properly of o the sums
secured oy nis Securfly Instrument, whether or nod then due. "Opposing Party” means the thirg pafty that
cwas Borower Miscelianeous Procesds or the parly against whom Bomowsr has & vt of action n
regard 1o Miscelaneous Proceads,

Borower shall be in defaull if any action or proceeding, whether civil or crimingl is nacun thaet in
tetder s judament, could resull In forfeitbire of the Property or olher materia) rnpairent of Lender's
wierest in the Property or rghis under this Security Instrument, Borrower can cure surh 3 delanl and, i
acoaleration has coourmed, reinstate as provided in Section 18, by causing the action or procescng o be
gismissed wilh a ruling that, iy Lender's udoment, preciudes fordeiture of the Propety o other matorisk
npainment of Lendar's infersst in the Properly or rights under this Security Instrument. The Drovaeds of
arty award or claim for demages that are altibutabls fo the impairment of Lender's derest in the Frooerty
arg hereby assigned and shall be naid o Lender,

~8 Mistelianeous Procesds thal are not applied o restoration or repair of the Froperly shall be
apphed b ihe order provided for in Saction 2.

1. Borrowsy Mot Beleased; Forbegrance By Lender Mot s Walver. Fxension of e Gme for
payment oF moaiication of amortization of the sums secursd by this Security Instrument granted Y
Werier o Borower or any Successor in interest of Borrowsr shall not opersts o relsase the anifity of
SOMTOWST oF any Successors in inferest of Borowsr. Lender zhal nol be rEures 10 oomEnence
provesdings against any Successor in Indsrest of Bormowsr or 1o refuse o exdend time for DaEymant or
ctherwiss modily amoriization of the sums secured by this Securily Insirument by reason of any demand
made by the origingl Borrower or any Successors in interest of Bomrower, Ay forpearance by Lender in
exerosing any righl or remedy including, withou! mitation, Lender's aceaplance of pEyinents from hird
parsons, antilles or Successars in interest of Bomrower or in amnunis less than the amount then e, shal
et b @ walver of or preclude the exerciss of any right or remady,

2. WJoint and Sewveral Lisbility; Co-signers: Successors and Assigns Bound., Bomower
covenants and agress that Bomowsr's obligations and labilty shall be oint and several, FOWeVEr, gy
sorrower who oo-signg this Secunily instrument but doss not exerute the Note 8 “ooesigner s {a) s
cu-signing his Securily instrument only fo morgage, grant and corvey the co-signers interest in the
Froperty under the terms of this Seocurlly Insbrument () 8 nod personally obdigated 10 pay the sums
secired by tis Security Wsrument: and (o) agress that Lender and any other Borrowsr can sores i
extend, modily, forbear or make any acoommodations with resard o the terms of this Security Instrument
of the Nole withou! the co-sioners oonsent,

Suimect 10 the provisions of Bection 17, any Successor in interest of Bomower who assumoes
sorowers obligations under this Securily Instrumant in willing, and s soproved by Lender, shall oblain al
of Borrower's rights and bensfits under this Security Instrument. Borrower shall not ba released fom
CHTET S obigations and fability under this Seourily Instrument unfess Lender SErees 10 such release in

wiing., The oovenanis and agreements of this Securily insirument shall bing {srcept as provided in
—attion 18) and bensit the successors and assigns of Lender,

i3 Lean Charges, Lender may charge Bormowsr fess for services performed in conrection with
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worrower s detault, for the purpose of protecting Lender's interest i the Properly and s under s
becurity instrument, including, bl not Bmited o, atiormeys’ fees, mroperty nsosction and valustion fees. In
regard W any other fees, the absence of sxpress authorily in this Securily Insfrument 1o ChRarne o speciic
fee o Bomower shall nol be consbued a3 s prohibition on the charging of such fee. Lender may not
crargs teas nal are expressly prohibited by this Security Instrument of by Applicable Law,

% the Loan is subiec! i 8 law which sets maximurm loan charges, and that aw is Sty Intarmreted o
et the imterest oF other loan charges colledted or o be colledied o connection with the Losn excead ihe
perniiad fmits, e (8] any such loan chargs shall be reduced by the amound necassary 10 reducs the
srgrge 0 the permitted il and ) any sums giready collaciad from Borrower which excoaded P
wrnts will be refundsd o Borrower, Lander may choose o make this refndg wy reducing the mincipal owed
urer g Mote of by making @ direct payment io Borrower, § a refund reduces princiost, the reduction wil
oe eaisd as & parlial prepayment without any prepayment chiarge (whather of nob g prepaymant charos
& provided for under the Mote) Bomower's acceptance of any such refund made vy diredd pavment o
cortonver will constiiute g walver of anwy right of action Borrowsr gt have ansing out of such overcharms,

4. Hotices. Al notices given by Bormowsr o Lendsr in connection with ihis sEoarity instrument
st Be i wiling, Any nglioe 0 Borrower In conneclion with s Security Instrument shall be desmed in
neve Desn given to Borrower when malied by first class mal or whan aiaially deliversd o Bomower's
bR address i sent by other means, Molice o any ong Bormower shell constings notics to 5 Sommwers
Less Annhioabie Law expresslh recuires otherwise. The notics address shall be the Froperty Adoress
uriess Bomower has designaled 2 substitule notice address by notics 1o Lender, Bomower shal STy
nodity Lender of Borrower's change of address. ¥ Lendar specifies 8 mrocedurs for PELOTBENG Borrower's
change of address, then Borrower shall only report g change of addrsss thouch Het specified nrocedurs,
There may be only one designated nolice address under this Securtty Instrumen) sl any one fme. Ay
netice 10 Lender shall be given by deilvering i or by mailing i by first chass mall lo Londer's address statpn
neTein unieEs Lender has designated another sddress by nolice i Bomrower. Ay nodice In connection with
His Securtty instrumert shall nol be deemed o have been given o Lander und ariugily received by
Lendar, B any notion recuired by this Security bstrument is aleo rpdired under Anpliceble Law, ihs
Apphcaiie Law requirerent will setisty the comesponding remuirement under s Seoriy inglrament,

145, Governing Law; Beverabillty: fides of Construction, This aecunty insirument shall be
govarned Dy federal law and the law of the urisdiction in which the Property i located. Al rghls and
shigatons comained in this Securty netumend are sublect o any requiremenis and Smitations of
Appicanie Law. Aupicable Law might cxplicltly or bnplicltly allow the parlies o agfes oy coniract oy
g e silend, but such sifence shall not be construed 23 2 probibftion sozins AgresIvRnt DY coniract, in
e event thal any provision or dlause of this Seourity Instrument or the Maole conficts with Anmiivabie Law,
such corgict shall not affec! other provisions of ithis Securlty Insbument or the Note which can be e
afiact without the conflicting provision,

A5 used n his Securlly Instrument {8} words of the masculine goender shall mean and include
Lofresponcing newter words of words of the feminine gender () words in the singuiar shall meen andg
nciute e plurst and vics verse and (o) the word “may” gives sols discretion withouwt B2y onsoaiion o
bk any action,

1%, Borrowers Copy. Borrowsr shal be gven one copy of dhe Notg oand of this Beourity
igtrimiend.

17, dransier of the Property. Thiz ioan may be deciared anridiztely dus and paveble upon
rangier of the Properly securing such loan i any ransiores unisss the aonepiatiity of the assumpiion of
e foan is established pursuent to Section 3714 of Chanter 37, Title 38, United States Code,

W Lender exercises s oplion, Lendar shall give Bomower notice of accslerstion, The notics shal
provide & pennd of not less than 30 days from the dele the notice is given In aooordance with Section 14
withie wiich Dorower must pay &l sums secured by this Securlly Instnument I Borrower ils o Ak
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these sums prior o the expirstion of ks period, Lender Ay Ewoks any remedies permited by thiz
secunty instrument without further notice or demand on Borrower,

1%, Borrower's Fight fo Heinstals After Accelersiion. ¥ Somowsr mesis cortsin aonditions,
sorrower shall have the right to have enforcement of this Security Instrument discontinusd gt vy e
pa‘:mr 0 the eartiest oft {8} five days before sale of the Properly pursuant io ZY power OF sgle contzined in
s Securly Insirument (B) such olher period as Applicable Law gt speciy for ihe terminalion of
Emm?wer*ﬁ nght 1o reinstals; or {0} enfry of a judgment snforcing this Secusity Instrument. Thoss
conditions are hal Borrower {(8) pavs Lender all sums which then would be dus under fhis SeoUrly
nstrsment and e dote as i no acosberation had ooourred; {B) cures any default of gy oiner covananis
of fagm@m&ﬂtﬁ; (o) pays all expenses ncurred in enforcing this securily instrument, inchiding, but not
riied o, ressonable athomeys’ Tees, properly Inspection and valustion foes. and other foss Inturred for
the purpose of prolecting Lender's inferest in the Property andg rights under this sacurity instrument, and
(d} takes such action as Lender may reasonably require 1o assure that Lender's inlerest in fhe ity
andd rights under this Seourity Instrument, and Bomower's sbiigation 1o pay ine sums secursd by this
setunty inshrument, shall continus unchangsd, Lender may rsoulre thet Borrower DAy such reinsiatemant
SUME and expenses i one o7 more of e Tollowing forms, as selectsd by Lender {@) cash: (B) monay
aroer; (o certified chack, bank check ireasurer's check or cashisrs oneck, provided any such choack is
drawn upon an instiution whoss deposits are insured by 3 federal BenoY, Enﬁmmemaﬁwﬂ of anity; or fd)
clectronic Funds Transfer. Upon reinstatement by Borrower, his Swourity Instrument and obligations

Sgﬂumﬁ neredy shall remain fully effoctive as ¥ no acceleration had socurred. However this vight io
remistate shall not apply in the case of acceleration under Section 17,

9. Sade of Hﬁﬁ; ﬂ‘ﬁr’mﬂg% of Lean Servicer; Motice of Grisvance. The Mole or 8 partial inderast in
e Mots ﬁ@g&iher__wﬁh inig ;‘f-;ﬁﬁuréiy nstrurnent) can De sold one or more times withowt pror notica 1o
Borrower. A sale right result In a change Iy the eniity (known as the "Loan SErvicer ) that collacts Periodic

F’ﬁ}gmeﬂm due under the Mole and this Security instrument and performs other MLTGage loan servicing
ohigations under the Note, this Security Instrument, and Applicable Law. Thers alao might e one or more

chianges of the Loan Servicer unrelated 1o 5 sale of the Mote. ¥ there Is 3 crange of the Losn Servicer
Sorrower Wi De given wittten nofice of the changs which will siale the name and address oF e now Ls:;a;;
oemvicer, the address 1o which paymenis should be made and any oiner nformation RESPA requires in
connecion with & notice of rensber of secvicing. I the Note is sold and thereafer the Loan s servicad Y &
L{;ﬁf‘a =ervicer other than the purchaser of the Mole, the morgage loan BeTVICIngG obligations o Borrower
wilh remain with the Loan Servicer of De ransferred Io 2 sucoessor Loan Servicer and are not assumed i3y
e Mote purchaser unless otherwise provided by the Nols purchaser.
o 3?**5&%‘1%‘5@? sorrower nor Lender may ommmence, join, or be joined to any judidal aclion s gither an
ndivicual tigant or the member of 3 class) thal arises from e olher party's actions pursuant o this
setity instrument o that alleges thet the other parly has breached Ay prinision of, or any duly owed by
reason of, inis Securlly Instrument, untll such Borrower or Lender has notiied the other party (with such
notce given in compllance with the requirements of Section 14) of such atteged breach and afforded the
ﬁth%{‘ party herete 8 reasonable perod efler the giving of such notice to take coreciive action i
Apgﬁambﬁﬁ L rovides 8 time period which must elanse before nerisin action can he tmren, thatl time
PTG wa_Eﬂ bes desrmed to be reasonable for purnoses of this paragraph. Tne notice of aooelerglion and
OpRornity 1o cure given Io Sorower pursuant o Section 24 and the notice of acceleration aiven o
somower pursiant o Seclion 17 shal be deemed o satsly he notice and opportunity 1o iake comraciive
action provisions of this Seclion 18

28, Hazardous Substances. As used in this Seclion 200 (8) “Hezardous Substences” ore Hoss
substances defined as oxie or hezardous substznces, poliiiants, or wasles by Ervironmental | s ALY
ine foliowing substances: gascline, Xerosene, other fammable or toxic Q%Erﬁéﬁum procucts, oo
pesticides and  herbicides, wolatie solvenis, materials COMEAMING  ashesios or formaldehvde, and

e e
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racisacive matarials; {b) "Environmentsl Lavw” means foders! laws and lows of e wirigsiction whers the
Hropery i ovalad thet relale io health, safely or environmeantys proiechion, (O "Erviconmenisl Cleanug”
niates any response aclion, remedial action, or removal aclion. a3 defined in Ervirenmants) L, Bl
iy an "Enviconmentsl Condition” means g aondition 98 can cause, conifbuls o, or oiherwise Foger an
crvvironmental Cleanun,

sorrgwer shall not cause of permil the presence, use, disposal, storage, oF release of any Hezardous
substanoes, of threaten o relaase any Hazardous Substances, on of in the Property. Borrower shall not
Gu, nor sliow anvone else o do, anyihing affecting the Froperty (B that s in viclation of any Ervironmenis!
Law, () winleh crestes an Environmaental Condition, or {c) which, dus to the DTRRENDG, USe, OF release of 3
Hazarious Subsiance, oreaies a oondition that sdversely aitects the value of the Property. The DEENg
two semtences shall oot apply o the presence, use, o siorage on he Propery of smell ousntities of
Herardous Substances thatl are generslly reconnizad o be appronnEts o normet residential uses and o
mazrianance of the Property {inchuding, but not mited to, hazardous substances in consumer s,

dorrower shall prompily give Lender wiltien notice of i@ arvy investication, claim, demand, lawsull o
oiner achon by any governmenial or regulgtony agency or prvate party bwolving the Property and Yy
Hazardous Substance or Environmentsl Law of which Bomowsr has  actug arowiedgs, [y any
crvironmental Condiion, inchding but nol imited in, any spiiing, leeking, discharge, relesss or hyest of
reiease of gy Harardous Substance, and (o) any condiion cousad By the presence, use or redease of g
razardous Subsiance which adversely affects the valus of e Hropery. I Borrowsr learms, or i notified
Ly @y governmental or regulsiony suthoriy, o sy prreats party, thal any rarnoval o other remediation of
any FMaxardous Substence affecting the Propery is necassary, Bomower shal HOMplY ake all necassary
remedial aclions in accordance with Frovirorynentsl Law, Molning erein shall creste any obfiation on
Lendaer for an Environments) Sleanun.

3. Funding Fes. A fes aqual o one-hel of one percert of ihe balance of this nan 23 of e date of
wanster of the Properly shall be payable 8t the Sime of ransfer i the lnan holder or #s Authirized agent
a% wustee for e Department of Yetorans Alfsirs, ¥ the assumsr iails i pay s fee 4t the tme of
wanster, he fse shall conglitde an addtionsl debt in et aiready secured by this insbument, shall hoay
mterest at the rale herein provided, and, 28 he option of the paves of the indebiedness hereby seoured or
any ransigres hereof, shall be nmedistely due and pavable. This fos iz sulomatcaEly walved i the
ABSUTET 19 axernpt under the provisions of 38 ULB.0, 3728(c). (Noly: The funding fes for loans assumed
psteeen V21302 andd 93003 Wil be 1 perosnt) -

24, Provessing Charge. Upon application for approval i aliow gssumplion of s lnen, 2z
processng tee may be charged by the loen holder or s sishorived agent or delermining the
cregitworininess of the assumer and subsequenty revising the holders ownership records when an
Bpproved ransisr & completed. The amount of this charge shall not axoesd the maximum aiizblisned by
the Lepartment of Voterans Affaies for 2 loan (o which Section 3714 of Lnapier 37, Tile 2B, Uniled Siates
e annies, |

2%, indemity Liability. ¥ this oblioston is assumed. then the assumer nRralny BOress 10 ansume
ai OF ing oiligations of the veteran under the smms of e Inshrumenis CRestng ang securing the oan. The
assurner further agrees 1o indermnily the Depariment of Yelorans Affgirs i the ovent nf ary  Clm
payrnen anising from ihe guaranty or insurance of the indebledness cragted vy s inghumend,

M- ORM COVENANTE. Borrower and Lender further covenant and ares as folows:

24, Arooieration; Remedies. Lender shall give notice to Borrowsr prioy i acosieration
inliowing Borrower's bregch of any covenant or agresmant i ihis Security Instrument byt not
prioy i atoeleration under Section 17 unisess Aoplicable Law provides sthereiss). The notics shal
Bpecity: (ah ihe defnull b)) the action recuired to curs the ceralt; (o} o date, not lees than 3% days
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frorm the date the notice iz given o Bomower, by which the defaull must be oRrRd, ang (o) that
imilure 1o oure the defaull on or before the dale specified in e nolice TERY Teeist in acoelerstion of
e gl secured by this Becurily Instrumernd and szle of the Proparty. The notice shall furiher
witoren Borrower of the right i reinsizte afer acceleration snd the right o bring 2 court action 1o
agsert the non-exisience of & defaull or any other defense of Borowsr to accalaratinn and Gz, b
ihe defaull ls not cured on or before the dale specifizg in the notic, Lender g Bs option may
reeuire wnrnediste payment in il of o8 sums secured by this Zecurily nstrument without Turihey
dernandg and may invobe the power of szle and arvy oiher ramedieg permitied by Apolicable Law,
Lender shall be sntitied to oollect 2l sxpenses Incurred in FRETBLING tne remedies provided In this
Section 24, including, but not bimited 1o, reazonabie saeTneys” et and oosts of Hile svidence.

i Lander invokes the power of sale, Lander shail give z oopy of a notice o Borrower in ihe
manngy provided in Section 14, Lender shall publish the notice of s3ie onoe 2 week for s
onseculive weeks in & newspaper published in SMELEY Lounty, Alabama, and thersunon shall
seil the Property to the highest bidder 2t public suction 2t the front door of e Loty Lourthouss
of this Lounty. Lender shell deliver to the purchaser Lender's dood sonsying the Proporty.
Lenier of #y designes megy purchase the Properiy ot any sals. Borrower covenanis angd BUROES
thatl the proceeds of the zule shal be appiind in the msiowing ordern {8} 1o 2l expenses of the sale,
inciuding, but nod Bmited 1o, reasonsble aitomeys’ fees: i) b all sums secured by this Security
instrurment and (O} any excess 1o the person or nersons teaiiy eniitiod o i,

Z%. Heisase. Upon pavment of 38 sums secured oy His Seourily nstrument, Lender shell release
s Secunity instrument. Borower shall pay any recordation costs, Lender FREY CRETRe Dorrower g tee g
sieasing this Seourity Instrument, but only # the fee is paid 1o 2 thing party for services rendered and e
charging of the fee s permitted under Applicable Law,

8. Walvers., Bomomer waives sl riohts of homasiean axampion in the Properly and relinguishes
aft nigrls of curlesy and dower in the Proserdy,

Y SEMING BELOW, Borrower acoepls ard agrees io the temns and covennnis corviainged in this
Security Instrurpent apd In any Ridgeexented by Bomowsr and recorded with i
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SEHIBIT 4
LEGAL DESCRIPTION

1A%E 238, ACCORDING TO THE BURVEY OF FINAL PLAT OF CAMVIDEN LEIVE,

SEOTOR 3, AR RECORDED 1M MAP BOOK 33, PACE 14, IN THE PROBATE OFFICT

OF BHELBY COUNTY, ALABAMA,

N
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pairE 1O DEE-3000I23068-3 Loan # JEN0323088

VA Case B 223280884551

AsSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT
iHe APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AoENT,

TriS ASSUMPTION RIDER is made thiz 6th day of May, 2018, and is ncorporsted inlo and shal

£33 _ﬁ&ﬁﬁ'ﬁ%ﬁ o armnend andg ﬁup;:iéamerai e Morigage, Desd of Trust, or Seourily Deed tihe "Securily
nstrument’) of the same date given by the undersioned (he "Borower} o seours Borowsr's bote 1o

H%ﬁ% Fedgeral Savings Bank (the "Lander™) of the same date and covernng ihe Property desoribed in the
Becurily Insfrument gnd Inosted at

477 LAMDEN COVE CIRTLE, CALERA, AL 35040
Property Address]

ASTUMPTION COVERANTS. In addition io the covenanis and agreamsnis mads in the Seourlly
instrument, Borrowsr and Lender further covenant and agree as follows: “ |

A nteierabion Clauge. This loan may be declgred wrediaiely due and pavable unon

transter of the property sscuring such an 0o any ansferes, uniess the aoestaiaity of the
asgumption of the loan B esieblished musuant o Soction 3714 of Chagter 37, TiHe 35

Liniied Btates Code. | |

4. Funding Pes Clause. A fee equal 10 one-half of 1 percent of the halanos of s inar

a% ot e dale of ranster of the properly shall be pavable ot he fime of Tanster i the i

noider or s authorized agent, as bustes for s Lepariment of Velerans Affairs, ¥ e

asgurne? felis 10 pay this fee gl the tme of transfer, the fae shall consiitule on addiinns
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vl i aliow assumption of

e holder or s aulhorired &
oF any claim pavm

. B0all bear interest gt the rgle heorsin
8% crasied Dy his inslrument,

g payee of ihe indebiedness hereby secursd or an

ransferes hareof, shall be immediated

tause, i this obligation is sssumed, then the
e assumer further agres

y cue and payabls, This fee s automatios)
i of the obligations of the veleran under the terms of

sions of 38 U.S.0. 372%()

lause. Upon applivation for appro

e85y fae may be charmed by the

accepls and agress o the terms and provisions contained in
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when an approved ransfer is comp
& makimum established by the Depariment of Ve

o 3714 of Chapler 37

to which Ben

oreditworthiness of the assumer and subase
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L. Processing Shargs §

tis mn, 8 proc
M. indemnity Liab

ASSLTer hereby airees o assums 2

the Deparimert of Veterans Affalrs to the extent
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Sy owrEng or managing the cormmon areas and faciiiies of the PUD tihe "Uaners Association™) and the
uses, benelits and procesds of Borrowsr's interest,

Pul CUVENARTE. In addiion to the covenants and agreements made in the securily Insirament,
Borrower and Lender further covenant and agree as follows:

&, PUD Dbligations, Bomower shell perform all of Borrowers auligabons undsr the
PUL's Constituent Documents, The "Constituend Documents” are the iy Declaration, ()
ariicies of incorporation, ust instrument or any stuivalent dooument which crestes the
Lrenars Association; and ) any bydaws or other rulss or reguiaions of the Owners
Assoviation. Borrowsr shall promplly pay, when due, 3l duss ang Assesamenis Imposed
prarsuand 1o e Constituent Documents.

#. Property insuranes. 5o long as the Owners Association mainiaing, with a genarally
gocemed InsUrance cartder, 8 “master” or “hlanket” poiny insuring the Property which is
sgigtactony o Lender and which wovides surance covergge i the amounts {including
dpcuctible levels), for the periods, and against ioss oy fire, harards included within the tenm
‘extended coverage,” and any other hazards, nciuding, but not fimited 1o, earthouakes and
Hocds, for which Lender requires insurance, then {1} Lender walves the provision in Raction 2
for the Pariodic Payvment 1o Lander of e yearty premium nstallments for propery insurance
of the Properly, and i) Borrower's obligation under Section % o maintain properly NSurance
soverage on ine Froperly s deemed satisfied o the exient that the reguired coverage s
provided by the Owners Association policy,

venat Lender requires as g condiion of this waiver can changs during the fermm of the
en. Borrowsr shall give Lender prompt notice of any ispse in required properly insurance
Coverage provided Dy he masier or bianked polioy,

0 the avent of & disiribulion of property insursnce oroceeds In Beu of resinration T TR
foliowing & ioss to the Properly, or o common areas and faciities of the FLIL, any procescs
ravabie 1o Borrowsr are horeby assigned and shall be paid fo Lender. Londer ghal apply the
provesds o e sums secured by the Seourlly Instrument, whether or not then g, with tha
axcess, i any, paid io Borrower,

L Public Lishillty insurance. Bormower shall teke such actions as may be rsasonable o
nsure that the Owners Association maintaing 2 Pl Babilty insurance policy accepiable in
torm, amount, and extent of coverasas to Lendar,

L. Condemnation. The procesds of any awsrd or claim for damages, direct or

consenueantizl, pavabls o Borrower In connectinn with any condemnation or other laking of all
or any parn of e Property or the common areas and faciiiss of the L, or Yor any
corveyancs in sy of condemnation, arg hereby sssigned and shel be paid 10 Lendar, Such
procesds shall be applied by Lender to the sums sacured Dy the Ssourity Instrument as
providad in Saction 140,

2. Lender's Prior Consent. Borower shalt not groent after notice 10 Landsr and with
Lenidars prior writlen consent, afther partiion or subdivids e Froperty or consent (o {J) the
abandonment o lermination of the PLD. except for abandonment or termination reguirsd 533
i in the case of subsiantial destruction by fire or other casuaity or in the case of » taking by
concasmnation or eminerd domain: (8) any amendment o gy provision of the "“Constiluent
Documents” f the provision is for the express benalit of Lendaer (HY terminaton of
professional management and assumpiion of seit-management of the Owners Asscolation; or

{tv} any action which would have the sffect of rentenng the public Babiiity insurance coverags
matiaingd by the Owners Association unaccentable o Lender.
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